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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Albert Frank-Guenther Law, Ine.—Annual Report— 


Calendar Years— 1946 1945 1944 1943 
Gross inc. from oper... $991,357 $728,029 $548,026 $450,262 
Expenses 804,392 589,075 448,759 345,097 
Misc. income (net) ___ 1,907 Cr3,947 = Dr1.920 ~—S—iDr6,378 
Prov. for Fed. inc. taxes 74,840 £103,000 *38,941 31,664 





Net profit 
Dividends on pfd. stock 
Divs. on class A stock 
(15c per share) 
Divs. on class B stock 
(15e per share) 9,975 3,990 3,990 


*Because of excess profits credit carry-overs from prior years, no 
provision for Federal excess profits tax is required. If this credit 
had not been available, the provision for Federal taxes would have 
been approximately $16,000 more and the net income would have been 
@ppreximately $16,000 less than the amount shown above. 

tincludes excess profits tax of $78,750. f 


NOTE—Billings of the company showed a substantial increase as 
compared with 1945. Net profit reflected this improvement. In the 
third quarter, however, billings fell off to some extent and those of 
the fourth quarter were even lower. This downward trend has con- 
tinued into the first quarter of the current year. 


BALANCE SHEET, DECEMBER 31, 1946 


ASSETS—Cash, $400,907; United States Government securities (at 
cost), $5,000; accounts receivable (after reserve of $28,474), $466,168; 
prepaid expenses, $7,946; land huildings and equipment (after reserves 
for depreciation of $118,891), $246,315; goodwill (nominal value), $1; 
total, $1,126,338. 


LIABILITIES—Accounts payable, $402,317; clients’ deposits, $38,865; 
reserve for Federal taxes on income, $81,950; accrued expenses and 
other taxes, $19,474; reserve for rate adjustments, etc., $56,196; pre- 
ferred stock (par value $2 per share), $217,918; class A stock, par 
value $1 per share, $25,600; class B stock, par value $1 per share, 
pc A gc surplus, $164,068; earned surplus, $92,349; total, 

,126, 4 


NOTE—The company extended an invitation to iis preferred stock- 
holders to make tenders of their preferred stock to the company at a 
price not to exceed $3.75 per share for a maximum of 33,000 shares. 
Such offer expired on July 19, 1946 and under the terms of the offer 
the company acquired 24.041 shares at an aggregaie cost of $87,972. 
These shares were canceled 2nd on Sept. 16, 1946 authorized preferred 
ag was reduced from 133,000 shares to 108,959 shares.—V. 163, 
bp. 1414. 


$110,218 
72,588 


$44,901 
29,925 


$58,406 
49,875 
3,990 


9,975 3,990 


Aerovex Corp.—Preferred Stock Offered—Public of- 
fering of 20,000 shares 6% cumulative convertible pre- 
ferred stock (par $25) was made March 4 by a group of 
underwriters headed jointly by Granbery, Marache & 
Lord and Ames, Emerich & Co., Inc. The stock was 
priced at par and dividends from Jan. 1, 1947. 


Redeemable at the option of company at any time in whole or in 
Part on at least 30 days’ notice at $27 per share, plus dividends. 

Entitled to a sinking fund in an amount equal to 10% of the com- 
Pany’s consolidated net earnings after Jan. 1, 1948, after the payment 
of dividends on the 6% cumulative convertible preferred stock. First 
sinking fund payment date will be Oct. 1, 1948, or April 1, 1949 
(depending upon the change of the company’s fiscal year). Convert- 
ible at any time at rate of three shares of common stock for each 
share of 6% cumulative convertible preferred stock. 


HISTORY—Company borrowed $1,125,000 from Bankers Trust Co., 
New York, as of Sept. 20, 1945, for the purpose of purchasing the 
outstanding capital stock of a predecessor company, Aerovox Corp. 
of New York; and on Dec. 20, 1944, the company was incorporated in 
Massachusetts for the purpose of making the purchase from the pre- 
decessor and continuing its business. Between Dec. 20, 1944 and Feb. 2, 
1945, company sold and issued 200,000 shares of its common stock 
4$1 par) to the organizers and other subscribers, all of whom paid 
$2.50 per share or an aggregate of $500,000. Thus sum of $500,000, 
together with $1,020,000 from Bankers Trust Co. loan was used to 
purchase the outstanding capital stock of the predecessor for a total 
consideration of $1,520,600. On April 11, 1945, all the assets of the 
Predecessor, including name and good will, were transferred to the 
company, subject to all liabilities, whereupon the predecessor was 
liquidated. 

PURPOSE—Proceeds of the sale of the 6% cumulative convertible 
Preferred stock, estimated at approximately $428,500, will be added 
to the working capital of the company. Management estimates that 
approximately $40,000 will be spent for new generating equipment, that 
approximately $60,000 will be spent for miscellaneous machinery, that 
inventories will. increase by approximately $200,000, and that the bal- 
ance of the proceeds will be retained in cash for use in the transaction 
of the company’s ordinary business. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 

~Authorized— -Outstanding— 
4%, % promissory note, dated Jan. 1, 

1947, due Jan. 1, 1959 $1,000,000 
6% ‘cumulative convertible preferred 

Stock (par $25) 20,000 shs. 20,000 shs. 
Common stock ($1 par) *500,000 shs. 312,700 shs. 

*60,000 shares reserved for the conversion of the preferred stock. 
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LOAN—On Nov. 30, 1946, the company was indebted to Bankers 
Trust in the sum of $975,000 under a loan agreement dated Sept. 20, 
1945. In January, 1947, this loan was paid off out of the proceeds of 
a 4%4% promissory note issued by the company for cash to Prudential 
Insurance Co, of America. The promissory note is dated as of Jan. 1, 
1947 and is payable in installments of $66,667 on Jan. 1 of each year 
commencing with the year 1948 until Jan. 1, 1959, when the entire 
remaining balance of principal is payable. 


BUSINESS AND PRODUCTS—Company and its predecessor have 
been engaged in the manufacture and sale of various types of capaci- 
tors, known also as fixed electrical condensers, since 1922. Prior to 
1938 the plant and principal offices were located in Brooklyn, N. Y., 
but in the latter part of that year the present plant at 740 Belleville 
Ave., New Bedford, Mass., was acquired, and the business and principal 
offices were removed to this location, where they are presently situaced. 
Company's subsidiary, Aerovox Canada Ltd., was organized on May 27, 
j= A is engaged in the same business in Hamilton, Ontario, 

a. 
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In the main the company sells its products to customers engaged in 
producing various types of electrical appliances and equipment. -It is 
estimated that approximately 50% are used in the radio, communica- 
tion, and entertainment fields, 15% in fluorescent lighting, 10% in 
the automotive field, and the remaining 25% in various other indus- 
tries. 

Prior to the war the company had a diversified list of customers, 
which was enlarged subsequent to the commencement of hostilities. 
During the calendar year ended Dec. 31, 1945, the ten largest cus- 
tomers of the company, on a dollar basis, accounted for 11.5%, 6.6%, 
6.3%, 5.0%, 3.7%, 3.5%, 3.3%, 3.3%, 3.3%, and 2.8%, respectively, 
of the sales of its products. During the first 11 months of 1946 the 
ten largest customers, on the same basis, accounted for 7.1%, 4.9%, 
4.6%, 3.5%, 2.7%, 2.5%, 2.4%, 2.4%, 2.1%, 1.8%, respectively, of 
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sales. Approximately 90% of sales are made directly by the company 
to customers, while approximately 10‘% are made to jobbers. 

The company employs approximately 2,350 full and part time employ- 
ees at its main plant at New Bedford. Aerovox Canada Ltd. employees 
number about 400. 


UNDERWRITERS—The underwriters have agreed, severally and not 
jointly, to purchase the number of shares of preferred stock set oppo- 
Site their names; 

No. of Shs. 
Granbery, Marache & Lord ’ 
Ames, Emerich & Cua., Inc 
(eee 
H. L. Emerson & Co., Inc.____- ~~ - : 
Bioren & Co 


STATEMENT OF INCOME 


6 Mos. End. 5 Mos. End. 11 Mos. End. 
June 30,46 Nov. 30,'46 Nov. 30,'46 
$3,595,525 $3,638,673 $7,234,198 

31,938 31,089 63,027 


$3,627,463 $7,297,225 
3,015,113 2,968,087 5,983,200 
497,452 461,449 958,901 
1,360 1,162 2,523 
$113,538 $239,063 $352,601 
24,101 48,212 

$263,164 $400,813 

20,163 63,887 


Net Sales: 
To customers 





$3,669,762 
Cost of goods sold_____ 
Selling, adm. & gen. 
Commission 


expenses...__ 
Aerovox Canada Ltd. 


Gross 
Other 


profit 
income 


Total income 

Total other charges 

Provision for Fed, taxes on income 
and for Renegotiation 35,630 


90,834 126,514 


$210,412 





Net income $58,245 


$152,167 
—V. 165, p. 933. 


Akron Canton & Youngstown RR.—Earnings— 


January— 1947 1946 1945 
Gross from railway _—_ $457,996 $321,550 $437,268 
Net from railway wank 171,589 83,952 156,010 
Net ry. oper. income___ 84,655 37,908 76,914 
—V. 165, p. 677. 


1944 
$370,742 
140,362 
79,555 


Aldens, Inc.—Earnings 


Calendar Years 1946 1945 
Consolidated net sales ~~... -_---~ $70,111,169 $47,756,102 
Net profit before Federal taxes ~~. ~~~ 4,476,901 1,652,271 
a Ee eee tee 1,854,119 1,092,519 

Net income  -_. _. $2,622,782 $559,752 
Earned per common share _-. " $7.10 $1.62 


“Both mail order and retail divisions shared in the 1946 increase 
in sales and profits,’’ Robert W. Jackson, President, told stockholders 
in his review of the year. ‘‘The continued growth in mail order sales,” 
he said, ‘‘was achieved by enlarging catalogs, increasing customer con- 
tacts and more frequent circulation promotion. The mail order profits 
in particular were high due to the sharp increase in sales while fixed 
costs increased only slightly.’’ 


Current assets at the close of 1946 totaled $21,000,945 compared 
with $14,578,546 in 1945, while current iiabilities amounted to 
$9,047,676 as compared with $4,845,738 in 1945. This resulted in an 
increase of net working capital from $9,732,808 to $11,953,269 at 
the close of 1946. 


Consolidated surplus in 1946 totaled $6,116,167 as compared with 
$4,183,169 last year. Common stock dividends, which were increased 
twice during 1946, aggregated $488,373 or $1.374%2 per share in com- 
parison with $259,635 or $0.75 per share in 1945. 


Commenting on the operation of the retail store division, which now 
totals eight units, five of which were acquired in 1946, Mr. Jackson 
stated, ‘“‘As opportunities develop, additional retail units which can be 
profitably integrated will be acquired.’’—V. 165, p. 333. 


Allegheny Ludlum Steel Corp.—Plans Conversion of 
All Possible Facilities from Gas to Oil— 

This corporation is making a complete survey of its gas-fueled equip- 
ment with a view to converting all possible facilities from gas to oil, 
thereby avoiding future shutdowns caused by gas -.shortages during cold 
weather, it was ennounced on Feb. 28 by H. G. Batcheller, President. 


As the first step of the conversion program, the slab reheating fur- 
naces at the corporation’s West Leechburg, Pa, plant were changed 
over from gas to oil, permitting operation of the hot mills without 
regard to weather conditions. 


Officials of the corporation hope that sufficient regular and emer- 
gency facilities can be installed by next winter to allow full production 
at the corporation’s West Leechburg and Brackenbridge pants during 
gas crises.—V. 165, p. 1182. 


Allentown-Bethlehem Gas Co.—Asks Bond Approval 


The company a subsidiary of United Gas Improvement Co. has 
asked SEC to approve an agreement made with seven institutional 
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holders of its $2,415,000 334% first mortgage bonds for a reduction 
in interest rate to 3%, effective March 1, 1947. _ 

The bondholders agreed to a voluntary reduction in the interest 
rate in lieu of having. the bonds called for redemption through the 
issuance of new bonds.—V. 160, p. 1521. 


Alton RR.—Earnings— 


January— 1947 1946 1945 1944 
Gross toon railway... $2,483,549 $2,436,110 $2,792,550 $2,905,180 
Net from railway_----- 553,862 418,724 719,562 1,014,928 
Net ry. oper. income-_-- 116,426 172,259 211,640 420,483 


—V. 165, p. 805. 


American Airlines, Inc.—Large Contract Terminated— 


Republic Aviation Corp. and American Airlines Inc. on Feb. 21 an- 
mounced that their contract for the production of 20 Republic Rain- 
bows has been terminated by mutual agreement. 

While recognizing the merits of the aircraft for long range service, 
it was agreed that present conditions did not warrant fulfillment of 
the Rainbow contract.—V. 165, p. 1102. 


American Hair & Felt Co.—Partial Redemption— 


The company has called for redemption on April 1. next, 50% of the 
Assued and outstanding first preferred stock, together with such ad- 
ditional number of smares of such svock as may be necessary so that 
whole shares may be redeemed and fractional] shares will not be out- 
standing as the result of such redemption. The call is pro-rata among 
the holders of first preferred stock of record Feb. 20, 1947. Payment 
will be made at the office of M. A. Kemper, Secretary of the company, 
222 North Bank Drive, Chicago, Ili., (at par $100 per share) and ac- 
crued dividends amounting to $1.50 per share.—V. 165, p. 66. 


American Power & Light Co.—Plans $9,000,000 Loans 
to Florida Power & Light and Texas Utilities Co.— 


The company has applied to the SEC for authority to loan up to 
$9,000,000 to two of its subsidiaries, Florida Power & Light Co., and 
Texas Utilities Co. The Texas company proposes to loan up to $9,000,- 
000 to two of its subsidiaries, Texas Power & Light Co., and Texas 
Electric Service Co. It also proposes to increase its equity interest in 
Texas Power and Texas Electric, either by a cash contribution of 
$1,000,600 tc the capital of each company, or by purchasing from 
each $1,000,060 of additional common stock. The loans, which would 
bear interest at the rate of 134% annually, would be used in connec- 
tion with the financing ef the $30,000,000 construction program of the 
three cperating utility companies, Florida Power, Texas Power and 
Texas Electric. Florida Power, Texas Power and Texas Electric 
propose to repay the loans from the proceeds of a new issue of securi- 
ties which wiil be sold to the public ‘‘as promptly as shall-be feasible,” 
the application stated.—V. 165, p. 1183. 


American Service Co.—Annual Report—To Pay Par- 
ticipating Dividend—Purchasing Its Preferred Stock— 
Arthur L. Mullergren, President, states in part: 


Net income for the year was $657,783 as compared with $555,023 for 
the preceding year, a gain of $i02,760. 

Ice sales for the year totaled $3,680,092, an increase of $218,380 
or 6.3% as compared with the preceding year. This increase is 
attributable in part to continued heavy shipments of perishables 
wnder refrigeration to large commercial centers, and in part to a 
favorable summer season experienced in the areas served by the 
company, resuiting in increased demand by commercial and domestic 
cusiomers tor biock, crushmed and sized ice necessary for the proper 
preservation of perishable products. 

Other sales consisting of frozen foods, ice refrigerators, coal and 
electrical appliances, etc., amounted to $995,161 as compared with 
$575,104 for the year 1945, a gain of $420,057 due in part to frozen 
food sales of $147,105, a line of products which was not handled 
during the preceding year. 

Dividends on the outstanding preferred and class A stocks at the 
fegular annual rate of $3 per share were paid Jan. 2, 1947 to 
stockholders of record Dec, 10, 1946. The earnings were adequate to 
e@lso permit the payment of dividends on the outstanding common 
Stock in the amount of $1.73 per share at the same time. This is 
the same amount that was paid to the common stockholders the pre- 
ceding two years out of the earnings of those years. In accordance 
with provisions of the plan of reorganization for the company dated 
April 15, 1934, a participating dividend of $66,147, the equivalent of 
$1.1323 per share, will be paid out of the 1946 earnings on July 1, 
1947 to preferred stockholders of record June 1, 1947. This compares 
with participating dividend of $38,858 paid out of the 1945 earnings 
and $53,343 paid out of 1944 earnings. The regular $3 annual dividend 
on the preferred stock has been fully paid since date of reorganization. 
However, on the class A stock dividends were paid to the extent 
earned (but not in excess of $3 per share) as provided for in the plan 
of reorganization. 

On April 1, 1947, there will be deposited in the ‘“‘Retirement Fund’’ 
from the net earrnings of 1946, the sum of $132,294 to be used for 
the purchase of preferred stock for retirement and cancellation. In 
addition to $61,581 realized from the sale of fixed property since May 
1, 1946, any additional funds received from the sales of such property 
to March 21, 1947, will be deposited for the same purpose. 

On May 31, 1946, 2,572 shares of the preferred stock of the company 
Purchased during the period from June 1, 1945 to May 31, 1946 at 
@n average cost of $56.32 per share were retired and canceled, in 
accordance with the provisions of the plan of reorganization. Sub- 
Sequent to May 31, 1946 the company purchased 493 shares of the 
preferred stock for retirement prior to July 1, 1947 at an average 
cost of $59.58 per share. The declared and stated value ($50 per 
Share) of these shares retired and purchased for retirement amount 
to $153,250 and the cost to the company was $174,235, an average 
eof $56.85 per share. The funds for the purchase of this preferred 
stock were obtained from 1945 earnings appropriated out of earned 
surplus for the retirement fund and from proceeds received from the 
gales of fixed property. 

Subsequent to date of reorganization of the comipany (Dec. 6, 1934) 
49,760 shares of the preferred stock of the company have been 
fetired or purchased for retirement, representing 25.28% of the total 
Preferred stock issued and outstanding on aforesaid date. 

During the year the company expended $277,588 for capital additions 
and $291,325 for maintenance and repairs. This compares with $241,131 
and $320,733 respectively, expended during the preceding year. 

The budget for 1947 contemplates capital expenditures in the amount 
of $175,009 for plant improvements and $113,000 for additions to and 
feplacements of automotive equipment. 

The company on March 1, 1946, immediately following completion 
of its cold storage plant in Atlanta, Ga., entered into the wholesale 
age yee of gm gmoney hotels, clubs and institutions 

es 0 anta an olumbus, Ga. Sales 
period totaled $147,105. ee a 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1946 1945 1944 











I: MOURA oii etnies widid $4,675,252 $4,036,816 $3,872,211 

ee ONOGS 3,744,046 3,211,200 3,022,890 
EF SEE era $931,206 825,616 

Other income, rentals, int., gain on 88 sareset ae 
disposition of equipment, etc.____ 44,937 32,112 23,664 
|” Be EE Ee ere ae $976,143 $857,728 872,9 

Federal income tax (est.)...._____ 318,027 302,558 ity 

weevmeem SOr comtingoncies.......0 0  icunue uu 10,000 

Miinority stockholders interest in , 
Profit of subsidiaries_._......____ 333 147 *144 
IS een $657,783 $555,023 $621,130 
*Loss. 


NOTE—The provision for Federal income taxes durin 1946 was in 
excess of amounts provided during the years 1944 and 1945. . 


CONSOLIDATED BALANCE SHEET AT DEC. 31, 1946 
ASSETS—Cash in banks and on hand (less $132,294 transferred t 
@referred stock retirement fund), $1,142,173: S. Govt. pocurtttin 
dat cost, which approximates market), $4,700; notes and accounts 
Beceivable (after reserve of $13,876), $152,004; inventories, $365,025; 
@ash in preferred stock retirement fund (incl. $132,295 transferred from 


current assets), $193,876; utility and other deposits, $4,230; investments 
in and current operating accounts with affiliated companies (after 
reserve of $10,086), $14,744; !and, buildings, machinery and equipment, 
Gélivery equipment, furniture and fixtures (after reserve for depre- 
ciation of $1,538,481), $4,333,644; deferred charges (prepaid insurance, 
taxes, etc.), $23,438; total, $6,233,833. 

LIABILITIES—Accounts payable, $117,700; salaries and wages, $20, - 
508; participating dividend on preferred stock payable July 1, 1947, 
$66,147; ice coupons outstanding, $12,141; state and general taxes, 
including social security taxes, $39,415; Federal income taxes, $405,691; 
$3 preferred stock (outstanding 58,415 shares of no par. value), 
$2,920,750; $3 class A stock (issued 14,045 shares of no par \a-ue), 
$702,259; common stock (par value $1 each), $91,627; paid-in surp-.us, 
$1,100,471; earned surplus (of whicn $353,784 has been appropriated 
lor Fevirement of preierred stock and is not available for dividends), 
$757,132; total, $6,233,833.—V. 165, p. 933. 


American Potash & Chemical Corp.—Registers With 
SEC— 


The company on Feb. 27 filed a registration statement with the SEC 
for 70,000 shares (no par) cumulative preferred stock series A. Under- 
writers Kuhn, Loeb & Co.; Leaman Brothers; Glore, Forgan & C3. and 
A. G. Becker & Co., Inc. Proceeds will be used for construction of 
addition to the company’s power plant, estimated at $2,000,000; and 
for construction of new soda ash and borax plant, estimated at $3,- 
850,000. 


Obituary— 


Frederic Vieweg, 59, a director, who recently resigned as President, 
died in Los Angeles, Calif. on March 3 following an illness of several 
months.—V. 165, 1183. 


American Telephone & Telegraph Co.—Trustee— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
trustee for a $200,000,000 issue of 35-year debentures due Aprii 1, 1982. 


Increases Holdings of Stock of Subsidiary— 


See Southern Bell Telephone & Telegraph Co. bciow—V, 165, 
p. 118%. 


American Tobacco Co. Ine.—Proposed Issuance and 
Sale of Common Stock B— 


Having in mind the greater volume of the company’s business, - the 
increase in working capital requirements including the larger in- 
ventories required ior the proper handling of the business, and the 
consequen: need of additional pe1manent capital, the board of directors 
considers it desirable that further equity capital be obtained. After 
consideration of the subject, the conclusion has been reached, subject 


‘to market conditions, that additional shares of common stock B 


should be issued and sold, and (together with shares of common stock 
B that have been reacquired and are held in the treasury) should be 
offered for subscription pro rata to the holders of the common stock 
and common stock B. 

It is presently contemplated that: (a) the offering will be. made 
on the basis of one share for each five shares of common stock and 
common stock B outstanding at the record date for determining stock- 
holders entitled to subscribe, which will require approximately 896,400 
shares to be included in the offering; (b) the record date for deter- 
mining holders of common stock and common stock B entitled to 
subscribe will be the close of business on or the day prior to the ef- 
fective date of the registration statement covering the offering of such 
additicnal shares, which is expected to be April 3, 1947; (c) the mail- 
ing of subscription warrants to such stockholders will be completed 
as soon as practicable after the effective date of the registration 
statement; (d) the subscription warrants will expire by their terms at 
3:00 o’clock P. M., N. Y. C. time, on April 21, 1947; and ‘e) the offer- 
ing price, and the number of shares included in the®offering or the 
ratio of such shares to outstanding shares of common stock and com- 
mon stock B, will be released for publication at or prior to the time 
information stating the offering price shall be filed by amendment 
to the registration statement. 

In order to assure the company of the sale of the full amount of 
shares so offered, it is pronosed that the offering be underwritten, and 
discussions for that purpose have heretofore been instituted with 
Morgan Stanley & Co. 

It is intended that the net proceeds from the sale of the additional 
shares witl be added tc the working capital of the company, and 
thereafter utilized in the business or applied to the extent deemod 
advisable to the reduction of then outstanding bank loans.—V. 165, 
p. 1183. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company week ended 
March 1, 1947 totaled 92,353,000 kwh. an increase of 12.54% over the 
output of 82,282,000 kwh. for the corresponding week of 1946.—V. 165, 
p. 1183. 


Anken Chemical & Film Corp., Newton, N. J.—Stock 
Sold—Butcher & Sherrerd, Philadelphia, on March 3 
offered 10,000 units at $27 per unit. A unit consists of 
one share of 5% cumulative preferred stock (par $25), 
and two shares of common stock (par $1). All stock 
has been sold. Proceeds will be used to repay loans 
and for working capital. 


The company, formerly known as Anken Co., makes specialized types 
of paper. 


Antilla Sugar Estates—Offers to Buy Debentures— 


Offers for the sale of 20-year 6% income debentures at a price not 
exceeding principal plus accrued interest to April 3, 1947 will -be ac- 
cepted at The Chase National Bank of the City of New York, 11 Broad 
St., New York, N. Y., up until 3 p.m. on March 31, 1947. The 
amount of $123,923 is held on deposit under sinking fund provisions 
by the Bank for the purchase of the debentures.—V,. 164, p. 3138. 


Arkansas-Missouri Power Corp.—Ceases to Be Holding 
Company— . 

The existence of the corporation as a holding company incorporated 
in Delaware has been terminated by order of the SEC. Through its 
successor, Arkansas-Missouri Power Co., incorporated in Arkansas, it 


will continue to operate electric properties as well as its ice properties 
and business.—V. 164, p. 2594. 


Associated Dry Goods Corp.—Corrected Sales— 


Unaudited sales reported by subsidiary companies for the fiscal year 
ended Jan. 31, 1947, and sales for the preceding year are given, below: 
1 





946 1945 . 

First quarter (ended April 3)_....._.._._..______ $31,768,705 $25,830,911 

Second quarter (ended July 31)_______________ 30,195,116 23,655,843 

EE SI I GO EOE SE $61,963,821 $49,486,754 

Thitd quarter (ended Oct. 31) ....._.....__._ 34,211,264 28,031,006 
1947 1946 

Fourth quarter (ended Jan. 31)_---..-._.____ 45,877,958 38,835,943 





I i lla $80,089,222 $66,866,949 
IEE. -scstlatlsaare iedpibumanebiat watarinas coat itiesinacctaiis espns tapasnine oe 142,053,043 116,353,763 


The sales figures appearing in the ‘Chronicle’ of Feb. 24 under 
the year 1946 are those for 1947 and those under the year 1947 are 
those for 1946.—V. 164, p. 2538. . 


Atchison, Topeka & Santa Fe Ry.—Earnings— 
(Includes Gulf, Colorado & Santa Fe, and Panhandle & Santa Fe) 





Month of January— 1947 1946 
Railway operating revenues___........___..____ $34,768,697 $36,225,789 
Railway operating expenscs_...........-_.__._ 25,580,797 23,302,229 
Railway tax accruals... 5,003,893 . 6.096.771 
Other debits or credits_.-...... Cr245,691  Dr212.969 

Net railway operating imcome_.......__-___ $4,429,698 » $6,613,820 


—V. 165, p. 934. 


—e 


Atlanta & St. Andrews Bay. Ry.—Earnings— 








January— 1347 1946 
Grouse Trom -.2atwey - - 00S a ns ek $155,909 $100.441 
Net from raiway-— peony SRY os 64,425 92709 
ee Ty.. over. ingiiae..-.....-->=—,-206---tae- 55 25,469 2'649 

Atlanta & West Point RR.—Earnings— 

January— 1947 1946 1945 1944 
Gross from railway___-_ $345,817 $325,852 $489,679 $455,682 
Net from ra:lway_- : 50,105 24,667 164,234 165,474 
Net ry. oper. income.._- 4,335 7,046 31,343 31.734 
—V. 1c5, Dp. 806. ; 

Atlantie Coast Line RR.—Earnings— 

Month of Janvary— 1947 1946 *1945 
Operating revenues _..-.---~-~ $12.274,461 $11,312,646 $14,609,088 
Operating expenses ........ 9,785,350 9,063,818 9,260,022 
Taxes ---+------- 1,100,006 1,001,000 3,760,259 
Equipment and joint iaciity rents 349,142 330,909 601,553 

Net railway operating income___. $1,039,369 $917,919 $987,262 


*Figures fer 1945 have been revisel for comparative purposes to in- 
clude resuits of operation of A. B. & C. RR. Co.—V. 165, p. 678. 


Automatic Firing Corp., St. Louis, Mo.—Registers With 
SEC— 


The company on March 3 filed a registration statement with the SEC 
for 25,000 shares ($10 par) 6% cumulative preferred stock, 25,000 
shares ($1 par) class A common and 100,000 shares ($1 par) class B 
common stock. Underwriter, G. H. Walker & Co., St. Louis offering 
price, $11.25 for preferred share, $2.90 for class A common, and $3 
for class B common. Preferred and class A common shares are being 
sold by company while class B common shares are being sold by five 
stockholders. Estimated net proceeds of $303,524 to the company will 
be used tu increase wurking capital and to pay off short-term bank 
loans. 


Avco Manufacturing Corp.—Proposed New Name— 
See Aviation Corp. below. 


(The) Aviation Corp.—Proposes Change in Name— 


The stockholders will be asked to approve a change in name of .the 
company to Avco Manufacturing Corp. at their annual meeting on 
March 25, it was disciosed in a proxy statement mailed to stockholders 
with the annual report. 

Victor Emanuel, Chairman of the board, pointed out that the 
change in name was desirable because of a broad shift in the char- 
acter of the corporation's activities in recent years. 

“Today,’’ Mr. Emanuel stated, ‘‘as a result of an aggressive diversi- 
fication progrem, roughly 75% of the corporation’s assets are in 
fields other than aviation. Aviaton has become merely one of the 
company’s many interests rather than its principal business. The 
corporation now is a widely diversified manufacturing enterprise.” 

During the past year, the corporation greatly expanded its direct 
manufacturing operatiuoas by acyuiring tue assets and business of 
The Crosley Corp., manufacturers of household refrigerators and 
radios; New Idea, Inc., makers of farm equipment and implements, 
and American Central Manufacturing Corp., producers of kitchen 
sinks and cabinets. The companies had previously been subsidiaries in 
which The Aviation Corp. held a controlling interest, and are now 
cperated as divisions of Aveo. Through Crosley Broadcasting Corp., a 
wholly-owned sunsidiary, tne corporation also has extensive interests 
in radio broadcasting, owning WLW, the “Nation’s Station’’ in Cin- 
cinnati and WINS in New York City. 

Avco Manufacturing Corp., the new name proposed to stockholders, 
includes the company’s trademark ‘‘Avco’’ which has been widely 
publicized.—-V. 164, p. 3409. 


Baltimore & Ohio RR.—To Ask Bids On Equipments. 


The company plans to issue invitations shortly for bids on $5,650,000 
of equipment trust certificates, Series T. The certificates will finance 
part of the purchase price of 2,000 new hopper cars costing an esti- 
mated $7,060,000. 


New Assistant General Counsel— 


Frederick W. Doolittle, Jr., has been appointed Assistant. Genera! 
Counsel with headquarters at Baltimore, Md., according to an an- 
nouncement by Edwin H. Burgess, Vice-President and General Counsel. 
He was formerly associated with the law firm of Rathbone, Perry. 
Kelly & Dyre of New York City, specializing in corporatoin and fi- 
nancial law.—V. 165, p. 1184. 


Barcalo Manufacturing Co., Buffalo, N. Y.—Rights— 


Stockholders of record Feb. i9 are given the right to subscribe for 
33,333 additional shares of common stock (par $8.33) at $8.75 per 
Share in the ratio of one new share for each three shares held. 
Rights expire 3 p.m. March 10. The offering has been underwritten 
by Schoellkop?, Hutton & Pomeroy, Inc., and Hamlin & Lunt. 

In a letter to stockholders Nelson M. Graves, President, states: 

: Net sales for 1946 were approximately $3,880,000 as against approx- 
imately $2,000,000 for 1945. Net profit after reserves for taxes based 
on income, and adjustments applicable to prior years, was approxi- 
mately $145,000 ($1.45 per share) as against approximately $38,000 
(55 cents per share) for 1945, 

Starting late in 1944, our -modernization program has witnessed 
the re.ocation of \irtuauy every department in our plant to achieve 
a better «nd more economic flow of production, the installation of 
much new and modern manufacturing equipment and conveying sys- 
tems, new lights, new floors“and considerable painting and decorating. 
To accomplish these results over $500,000 is being expended, approxi- 
mately $440,000 of which has*been or will be capitalized. 

Early last year working capital was increased by $234,992 net 


‘through the issuance at. par 6f 31,116 shares of the $8.33 par value 


common stock. Later in the year arrangements were made with The 
Marine Trust Co. of Buffalo for a $400,000 10-year loan and short- 
term loans in the same amount. 

At the time the stock financing was arranged the volume of business 
in prospect was substantially less than now projected. At Dec. 31, 
1945 we had a backlog of orders totaling about $1,000,000 as against 
more than $2,000,000 as of Dec. 31, 1946. 

Based on this mounting demand for our products and our expanded 
facilities, management has budgeted sales at approximately $5,000,000 
for @he current year, about $3,000,000 of which are budgeted for 
shipment during the first six months. This increase in the sales 
wee of the company’s business will require additional working 
apital. 

The authorized capitalization consists of 200,000 shares ($8.33 par> 
common stock, 100,000 of which are issued and outstanding. Durec- 
tors have approved the issuance of an additional 33,333 shares 


for sale to stockholders. , 
COMPARATIVE INCOME STATEMENT FOR CALENDAR YEARS 


1946 1945 1944 1943 
Net sales (less returns) $3,884,988 $2,021,768 $2,009,576 $2,342,203 











Cost of saies....._...... 2,935,786 1,504,291 1,485,137 1,716,367 
Sell., adm. & gen. exp. 663,773 359,070 373,901 338,804 
Depreciation ~___._____ 53,991 46,999 43,999 41,147 
Net operating profit__ $231,437 $111,407 $106,537 $245,883 
Other income credits___ 29,627 7,611 8,626 9,948 
Total income ___-_-- $261,064 $119,018 $115,164 $255,832 
Other income charges__ 13,998 23,804 21,120 19,328 
Prov. for income taxes_ 100,600 43,055 55,066 148,614 
Adjust. applic. to prior 
ge rN Sat aneeeN 307 14,475 1;785 18,750 
Net profit --...1-..1 $146,158 $37,683 $37,192 $69,138 


BALANCE SHEET, DEC. 31, 1946 
ASSETS—Cash on hand and in banks, $209,270; U. S. War Savings 
Bonds redemption value, $4,647; accounts receivable (less reserve). 
$305,416; inventories, $1,449,529;; cash value of life insurance, $5,400; 
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ixed essets (met), $743,512; patents, $1; deferred deb:ts 
pressed assets, $779; total, $2,743,478. b.ts, $19,862; 

LIABILITIES—Accounts payable, trade, $265,184; notes payable 
$430,000; payroll and withholding taxes, $28,729; other accounts oo 
able and accrued liabilities, $105,595; reserie for Federal and state 
taxes based on income, $100,600; long-term bank loan, $370,000; com- 
mon stock (par $8.33 per share), $833,000;.capital surplus, $247.962: 
earned surplus, $362,408; total, $2,743,478 —V. 165, p. 934. ‘ ; 


Barnsdall Oil Co.—Annual Report—Jas. A. Dunn; 
President, on March 1, said in part: 


Settling down to peacetime operation, the oil industry in 1946 
experienced a greater demand for p2treleum and its products than had 
ween anticipated, and the expected cvtback of crude production did not 
materialize. As a result Barnsdall’s daily net preduction of crude oil 
was only 700 barrels under the record wartime peak. 

Net income of $5,113,811 in 1946 shows an increase $724,032 over 
the previous year. Earnings per share increased during each quarter 
of 1946 and tctaled $2.30 for the entire year. 

Total income from all sources, including non-operating income, was 
$17,111,200 in 1946, compared with $15,544,557 in 1945. 

Regular dividends of $1,996,167, repjresenting 90 cents per share or 
39% of net income, were paid in 1946. This percentage of distribution 
of net income during the year compares with average dividend pay- 
ments of 44% of net income since Jan. 1, 1942. 

During the first half of 1946, when only a slight increase was 
obtained in the price of crude oil, the previous 80-cent. annual divi- 
dend rate was maintained. The dividend rate was increased to $1 
annual rate per share during the second haif cf 1946. 

After dividend payments, the balance of earnings for 1946 of $3,117.- 
644, or $1.40 per share, was applied to the expansion of physical 
qwroperties, to exploration, to the development ef new discoveries and 
to working capital. 

During 1946 $6,494,082 was expended for leases, geophysical research, 
drilling and other physical assets, compared with expenditures of 
$6,448,363 in the previous vear. Charges against earnings in 1946 for 
depreciation, lease purchases, geophysical expenses and amortization 
of intangible development costs were $4,854,855, compared with charges 
Of $4,633,685 for such purposes in 1945. 

A total of 55 net wells was drilled durimg 1946, of which 37 were 
producing wells and 18 were dry holes. 

As a result of these expenditures and the vigorous program of 
exploration, Barnsdall’s oil reserves were more than maintained during 
the year. 

The net working capital on Dec. 31, 1946 amounted to $9,116,274 
compared with $6,553,191 a year ago, incinding cash and Government 
tbonds of $8,087,932 and $5,762,105 respectively. 

Barnsdall and its subsidiaries produced 9,701,436 net harreis of crude 
oil in 1946 aS compared with 9,951.735 barreis in 1945. 

Further progress in the production and sale cf natural gas from the 
mroved and recoverable reserves continued in 1946. Sales of natural 
gas amounted to 23.3 billion cubic feet in 1946 compared with 17.7 
Billion cubic feet in 1945, due primarily to operations in the Mid-Con- 
finent area. 

Natural gas sales from. properties located in the Newhall Field, 

Calif., were discontinued in 1946 so that this gas could be utilized in 
the presstire maintenance program. 
- Barnsdall owns and operates plants for processing casinghead gas 
from oj] wells and cxtracting therefrom all lMquid petroleutn products. 
The sale of the Odessa, Texas, plant during the year caused a small 
decline in the volume of production in this phase of operations. 


CONSOLIDATED INCOME ACCOUNT 


Calendar Years— 1946 1945 1944 
Gross operating income___-_----_-- $17,016,637 $15,481,857 $15,956,006 
‘Costs, operating & general expense 5,539,871 5,214,856 5,545,348 
ES Me iia a ncn inardhereres om ante 940,132 875,328 836,788 


Net operating income___..__-.__- $10,536,635 $9,391,673 $8,673,870 





INon-oper. income (divs. & int.)_~- 94,563 62,699 62,028 

Income before deductions__.__~- $10,631,197 $9,454,372 $8,735,898 
ge URS SORTER ES ere 229 thie domi 512 
ee oe ements, ae 1,497,886 1,806,327 1,400,585 
Lease purchases and geophysical 

Poeeercn enpenses. 1,544,408 1,251,481 1,473,416 
intangible development costs__--~- 1,812,561 1,575,877 1,558,036 
Profit applicable to minority_-_~- Cr5,980 1,627 1,287 
Provision for Federal income tax 668,290 429,282 


618,296 


Net profit accrued to company $5,113,811 $4,389,779 $3,674,766 














Earned surplus at beginning of yr. 11,501,756 8,883,548 6,981,907 

Oe a enw $16,6194567 $13,273,327 $10,656,673 
CE ee se 2,000,976 1,778,646 1,780,190 
Portion of divs. paid to sub. co._- 4,809 7,074 7,065 

Earned surp. since Dec. 31, 1940 $14,619,400 $11,501,756 $8,883,548 
®arnings per share_..__.__- “ae $2.30 $1.97 $1.65 
1 CONSOLIDATED BALANCE SHEET, DEC. 31 

ASSETS— 1946 1945 
eg i eo $7,554,029 $4,778,406 
Ww. S. Government securities (at cost)_..__-_-- 13,903 383,700 
U. 8. Treasury tax notes (at cost)_--.-----—-- 526,000 600,000 
Bg OS ONES SP ee ee 3,235,367 2,659,130 
Inventories of crude oil (at market )------- ~~ 108,526 224,516 
Inventories of oil products (at market) ___-- 171,045 154,381 
Inventories of supplies, etc. (at lesser of cost 

i os tenn tects 752,473 607,812 
Investments in Bareco Oil Co. common stock _-_ 41,634 42,433 
te i i PS ek 99,319 171,423 
*Company stock held by sub. co. not wholly 

a ea at as inept lines Mame 24,000 49,000 
*Piant and equipment__.__.......-.-------- . 19,222,629 17,798,321 
Oil and gas leascholds, developed and undevel. 1 1 
repaid expenses, advances, etc.._.--_..--....- 333,401 289,890 

5 REE RS a a a adi * Sy nT a $32,076,727 $27,759,014 

LIABILITIFS— ; 
Accounts payable ______..___ a Se __ $2,093,162 $1,672,883 
ACCTUGG SOxNeNseS —_«<—— cdee + ~~ 2~ ue 80,176 88,409 
Accrued taxes, State and Federal________-_ --- 1,066,131 1,113,462 
Capital stock and surplus of sub. co. not wholly 

owned by Barnsdall Oil Co.: 

Cen. SN otk ea Sh ees —- i eeas.2-- 35,687 36,387 

Bg OE ES eee 18,394 14,121 
Capital stock (par $5 per share)_.----------- 11,116,635 11,116,535 
i nn on i etn 3,047,241 2,215,461 
ID ios midiinmedbst~eiesunns~sé 14,619,400 11,501,756 

ES RE =" a ucpstnapicmmpamies mie $32,076,727 $27,759,014 


*4,800 shares at par in 1946 and 9,800 shares at par in 1945. tAfter 
weserve for depreciation of $25,126,986 in 1945 and $24,613,583 in 1945. 
—V. 164, p. 2282. 


Beatrice Foods Co.—Declares Regular Dividends— 


The -directors cn March 1 declared the regular quarterly dividends 
‘af 50 cents per share on the common stock and 84% cents per share 
nh the new 334% convertible preferred stock, both payable April 1 to 
holders of record March 13. On Jan. 2, last, an extra of $1.50 per 
share and a quarterly of 50 cents per share were paid on the common 
Stock, as compared with 35 cents per share in preceding quarters.— 
WV. 165, p. 67. 


Beaumont Sour Lake & Western Ry.—Earnings— 


January— 1947 1946 19455 | 1944 
“ross from railway... $681,246 $855,076 $1,021,299 $1,106,931 
Net from railway____—- 269,472 490,654 572,699». 664,359 
‘Net ry. oper. income___ 140,986 238,946 129,877 165,216 


—V. 165, p. 678. 


Bell & Gossett Co.—New Directors— 


John R. Nicholson, senior partner of Nicholson, Barrett, Nisen & 
Keyes, and Ores BE. Zehr, Vice-President of Ames, Emerich & Co.. Inc. 
have been added to the board of directors. ' : 
E. J. Gossett, President, on March 3 announced that sales for the 
first quarter of the company’s fiscal year (period ending Feb. 28, 1947) 
were over 50% greather than in any corresponding previous quarter 
in the company’s 30-year history. He added that if critical materials, 
such as copper and steel, are available. the company should enjoy 


ccntinued high levels of business for the remainder of the fiscal year. 
—V. 165, p. 526. 


Bickford’s, Inc.—Calls 614% Debentures— 


All of the outstanding 6'2% debentures due Oct. 1, 1962, have been 
—. for paige gyt + 1, next, at 110 and interest. Payment 
; e made at the New York Trust Co., trustee, 100 Broadway, New 
York, N. ¥.—V. 160, p. 2754. ts 


Big Inch and Little Inch Pipelines—Sales Approved— 


Robert M. Littlejohn, War Assets Administrator on Feb. 25 an- 
nounced that he had received approval from the Department of 
Justice for the sale of the Big Inch and Little Inch Pipelines to 
the ‘Texas Eastern Transmission Corp. 

The WAA Administrator accordingly has signed a letter-of-intent 
which means WAA accepts the bid of $143,127,000 offered by the 
corporation. 

Texas Eastern still must obtain a certificate of public convenience 
and necessitv from the Federal Power Commission before it can begin 
deliveries.—V. 165, p. 935. 


Birmingham Electric Co.—Partial Redemption— 


The company has called for redemption on April 1, next, through 
operation of-the sinking fund, $100,000 of first mortgage bonds, 3°: 
series Gue 1974, at 102 and interest. Payment will be made at the 
Central Hanover Bank & Trust Co., corporate trustee, 70 Broadway, 
New York, N. Y.—V. 165, p. 1184. 


Black, Sivalls & Bryon, Inc.—Dividend Increased— 


The directors have declared a regular quarterly dividend of 20 cents 
per share on the common stock, payable April 15 to holders of record 
March 31. This compares with an initial of 15 cents paid on Jan. 10, 
this year. 

A regular quarterly dividend of $1.0614 per share on the 412% 
preferred stock was also declared, payable March 12 to holders of 
~eore March 3. An initial of like amount was disbursed on Dec. 12, 

6. 

A. J. Smith, President, said that the directors had placed the com- 
mon stock on a regular 20-cent quarterly basis because profits in 
1946 were the highest in the entire 50 years’ history of the company 
and that the outlook for 1947 was favorable.—V. 164, p. 3139. 


(Sidney) Blumenthal & Co., Inc.—Plans Sale of Com- 
mon Stock to Public and Payment of 50% Stock Div.— 


The corporation has announced its intention to offer approximately 
60,000 shares of its unissued common stock to the public through under- 
writers to be chosen by the directors. The proceeds would be used to 
reimburse the treasury for preferred stock retired during 1946, with any 
balance being added to working capital. 

Herbert H. Schell, President, said that at a mecting scheduled fer 
late in March, stockholders will vote on a proposed charter amendment 
abolishing preemptive rights., in order to facilitate the public offering. 
On favorable stockholders action, the board then proposes to declare a 
50% stock dividend. This would be followed shortly by the proposed 
public offering covered by a reygistraticn statement. 

In order to make possible a broader distribution of company’s shares, 
the largest stockholder has indicated that he may offer simultaueously 
about 16.000 of the shares owned by him, while retaining a very sub- 
stantial interest ic the company. 

Pians under -.consideration last fall, calling fer an offering of .d- 


ditional shares to stockholders, have been abandoned, Mr. Schell said.— 
V. 164, p. 2403. 


we Motor Car Corp., Birmingham, Ala.—Files With 


The company on Mar. 3 filed a letter of notification with the SEC 
for €0,000 shares ($1 par) common stock. Company proposes to offer 
12,997 shares of common in exchange for its unsecured promissory 
notes in the amount of $64,985 held by distributors of company’s pro- 
pesed products. The stock will be sold by officers and directors of the 
company at $5 per share, Proceeds will be used for completion of 
display avtomobiles now under construction. 


Borg-Warner Corp.—Steps Up Output of Super- 
chargers— 


The completion of highly modern research laboratories and the ad- 
dition of new machine tool equipment to facilitate the production of 
B-W Superchargers in the company’s Pesco Products Division in Cleve- 
land, was announced on March 4 by C, S. Davis, Borg-Warner Presi- 
dent. 

“The Pesco engineering staff is concentrating at present on develop- 
ing superchargers for heavy duty gasoline engines for trucks, buses and 
other industrial uses,’’ Mr. Davis said. ‘In addition, there is extensive 
research on superchargers for small, high-speed Diesel engines and 
for the engines of light pleasure planes.’’ 

R. J. Minshall, President of the Pesco Products Division, said: ‘‘Tests 
have shown that B-W Superchargers can step up engine power as 
much as 40% without appreciably increasing engine size or weight.’’ 

B-W Superchargers originally were manufactured in the plant of the 
B-W Supercharger Division of Borg-Warner Corp. in Milwaukee. 
When this division was dissolved early in 1946, its facilities were trans- 
ferred to Cleveland and, as a measure to improve peacetime production, 
were combined with the engineering facilities of the Pesco Division.— 
V. 165, p. 1184. 


Boston Consolidated Gas Co.—February Output— 


Output (cu. ft.) 1947 1946 
I occ bon adn een kama 1,825,404,000 1,771,159,000 
PRRPERES occa dodtmawcsnbatagianam he 1,719,231,000 1,619,933,000 
—V. 165, p. 935. 


Boston Terminal Co.—Bondholders Seek to Foreclose 


Federal Judge Francis J. W. Ford at Boston, Feb. 28 took under 
advisement a petition filed by Attorney Robert H. Davison, as counsel 
for the Webster & Atlas National Bank, Boston, calling for the lifting 
of an injunction which would permit foreclosure of the mortgage on 
the company, which operates the Boston South Station. The bank is 
trustee. for bondholders whose holdings amount to $15,500,000. 
_Attorney Davision said that $3,800,000 in interest due the bond- 
holders had not been paid since 1939. He said that the value of the 
bonds has deteriorated and that the value of the Terminal property 
has likewise ‘deteriorated. 

Mr. Davison asked that the petition be allowed so that the bond- 
holders could take technical possession of the property and establish- 
a deficiency.—V. 162, p. 2636. 


Bridgeport Brass Co.—Borrows $10,000,000 from Insur- 
ance Companies and Banks—The company has been 
granted a: long-term, unsecured loan of $10,000,000, of 
which $6,000,000 was received from a group of New Eng- 
land life insurance companies and $4,000,000 from a 
group of banks headed by New York Trust Co. 


Herman W. Steinkraus, President, said part of the proceeds of 
the loan had been used to liquidate previous bank indebtedness, with 
the remainder being used to carry through the company’s program 
for the purchase and operation of a plant in Indianapolis, Ind., to 


a 


complete its investment in a Canadian plant, and to round out mod- 
ernization work in Bridgeport, Conn. 

Terms of the private financing call for maturities over a 15-year 
period from February, 1948, to February, 1962, with repayments to 
the banks taking place in the first seven years and installments to 
= insurance companies falling due in the last eight years of the 
oan, 

‘bane banks will receive an interest rate of 242% and the insurance 
companies a rate of 3%2‘%, or an average rate of 3.08% during the 
life of the loan. 

Mr. Steinkraus said the overall rate was ‘‘very favorable” to the 
company, adding that the restrictions imposed by the agreement 
covering the loan will not constitute an excessive burden upon the 
operations of the company. 

In explaining the company's decision to seek a private loan, Mr. 
Steinkraus said: 

‘‘When the plans for purchasing the Indianapolis plant and under- 
taking the development in Canada ... were approved, it was apparent 
that more capital would have to be provided for our program. 

“While the most desirable basis for raising needed capital would 
have been through the sale of preferred or common stock, the direc- 
tors were convinced that present earnings and outlook for the company 
justified higher prices, particularly for its common stock, than were 
obtainable in the open market at that time. 

“Under these conditions the company was most reluctant to offer 
for sale an equity issue which might operate as a penalty against 
present stockholders through an unwarranted dilution of their in- 
vestment. 

“Therefore, as an intermediate measure the company undertook 
to raise the needed capital through private financing on a long-term 
basis.""—V. 165, p. 1184. 


Brown & Sharpe Mfg. Co.—Pays Extra Dividend— 


The directors, it was announced on Feb. 27, have declared the 
reguiar quarterly dividend of $1.50 per share on the present $50 par 
value capital stock, payable March 10 to holders of record March f. 
An extra of $1.50 per share declared at the same time was payabls 
on Feb. 28 to holders of record Feb. 26. An extra of like amount was 
paid on Sept. 10, last year, which brought total payments in 1946 to 
$7.50 per share, 

The company is planning to split its capital stock five-for-one, by 
issuing five new $10 par shares in exchange for each $50 par share 
held. There are currently 138,620 shares outstanding of an authorized 
issue of 160,000 shares. Stockholders will vote on the proposal om 
April 8, next.—V. 165, p. 1185. 


Bulova Watch Co.—New Vice-President— 


Josepn Kane, whe has been associated with this company for the 
past three years, has been elected to the position of Vice-President.— 
V. 164, p. 3410. 


Burlington-Rock Island RR.—-Earnings— 


January— 1947 1946 1945 1944 
Gross from railway_. . $272,411 $245,457 $241,908 $117,279 
Net from railway. _..-~ 54,188 73,495 83,671 54,275 
Net ry. oper. income___ *323 21,731 40,154 24,652 


*Deficit.—V. 165, p. 679. 


Burrillville Racing Association, Pawtucket, R. IL— 
Registers With SEC— 


The company on Feb. 27 filed a*registration statement with the SEC 
for 38,500 shares (no par) class A stock. Barrett & Co., Providence, R. 
I, is underwriter. The shares will be offered for subscription to Class A 
stockholders at $20 a share, on the basis of one share for each share 
held. Unsubscribed shares will be offered publicly at $20 at a share, 
Proceeds will be used to finance the cost of completing a race track at 
Lincoln, R, I.—V. 163, p. 3129. . 


Bush Terminal Co.—Calls 6% Preferred Stock— 


All of the outstanding shares of 6% cumulative preferred stock have 
been called for redemption on April 1, 1947, at $100 per share and ac- 
cured dividends of $1.50 per share. Payment will be made at the Em- 
pire Trust Co., 120 Broadway, New York, N. Y. Fractional scrip for 
said stock will be redeemed pro rata on the basis of $100 a full share 
without dividends. 

The transfer books of the 6% preferred stock will be permanently 
clcsed at the close of business on March 31, 1947.—V. 165, p. 935. 


Cambria & Indiana RR.—Earnings— 
January— 1947 1946 1945 1944 


Gross from railway_..- $160,201 $151,087 $125,036 $169,913 
Net from railway__---~ 24,703 63,271 42,475 84,476 
Net ry. oper. income.-__ 66,756 87,295 47,862 73,704 


—V. 165, p. 806. 


Canadian Celanese Ltd.—Declares Regular Dividends 


The directors on Feb. 27 declared the usual quarterly dividends of 
50 cents per share on the common stock and 4334 cents per share on 
the preferred stock, $1.75 series, both payable March 31 to holder 
of record March 12. 

The company on Dec. 31, last, paid an extra of 50 cents in addition 
to the regular quarterly of 50 cents on the common stock, which 
brought payments for 1946 to $2.50 per share, as against $2 in 1945. 
—V. 164, p. 2827. 


Canadian Pacific Lines in Maine—Earnings— 
January— 1947 1946 1945 1944 


Gross from railway__--~ $605,523 $618,865 $663,806 $683,766 
Net from railway. --. 196,960 228,188 279,092 356,587 
Net ry. oper. income__. 75,686 103,157 167,310 287,644 


—vV. 1€5, p. 806. 


Canadian Pacific Lines in Vermont—Earnings— 
January— 1947 1946 1945 1944 


Gross from railway____ $170,419 $126,096 $100,923 $122,063 
Net from railway____-- *56,378 *63,528 *70,926 *44,90R 
Net ry. oper. income___ *110,596 *112,051 *125,331 *86,675 


*Deficit.—V. 165, p. 806. 


Canadian Pacific Railway——Earnings— 


Week Ended Feb. 28— 1947 1946 
Treatise COPMMMIME. cnscsexsicisasscdsiciacccies $6,186,000 $6,218,000 
—vV. 165, p. 1185. 


Carolina Telephone & Telegraph Co.—Bonds Placed 
Privately—The company has placed privately with in- 
stitutions purchasing them for investment an issue of 
$3,000,000 30-year 25%,% debentures dated Feb. 1, 1947, 
and due Feb. 1, 1977. The issue was placed through 
Kidder, Peabody & Co. Proceeds will be used for plant 
additions, etc.—V. 155, p. 1009. 


Carr-Consolidated Biscuit Co.—Acquisition— 


The company on Feb. 28 announced the conclusion of negotations for 
the purchase of the Laurel Biscuit Co. of Dayton, Ohio, for approxi- 
mately $1,000,000. 

The purchase will be completed on March 31, after which Laurel 
will be operated as a wholly-owned subsidiary.—V. 165, p.204. 


Carriers & General Corp.—Annual Report— 


Total net assets of corporation with securities at market quotations 
and before deduction of principal amount of outstanding debentures 
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were $8,423,057 on Dec. 31, 1946, equivalent to $11.40 per share. 
This compares with $8,892,223 or $12.18 per share at Dec. 31, 1945. 
Net income for the year 1946, exclusive of net profits of $923,964 
sales of securities, was $214,411. 
oP During 1946 the corporation paid dividends of 65 cents per share to 
its stockhoiders compared with 30 cents per share in 1945. 

At Dec. 31, 1946, 81.06% of the company’s assets were represented 
by investments in common stocks, 3.50% by bonds, and 10.38% 
preferred stocks. The assets coverage per $1,000 of debentures = 
standing on Dec. 3}, 1946 amounted to $4,416 and interest an 
amortization requirements on these debentures were earned 3.12 times. 


STATEMENT OF INCOME, YEARS ENDED DEC. 31 








1946 1945 1944 
Gams dividends. .........~..-+--.--~-« $355,205 $317,656 $325,358 
Taxable dividend distributions_-_--- 12,244 12,981 6,603 
eee 11,347 9,303 11,630 
Miscellaneous income -~~~-----~---- vet... vente gelnwas 
i how 387,554 $339,940 $343,590 
ia ware RIN inc CS : 72164 63,957 60,997 
Int. on & amort. of 5% debentures 100,979 107,098 103,662 
Provision for Federal income taxes. $------ 550 6,756 
rit rofits 

a : ¥ _ — oS -asteeion $214,411 $168,335 $172,175 
Dividends declared __....---~----~-- 365,445 168,900 140,825 


Net profit on sales of investments-_- 933,964 Dri31,416 Dri70,341 


BALANCE SHEET AT DEC. 31, 1946 


46 
ASSETS—Invesiments, at average cost (market value at Dec. 31, 1946, 
$7,849,987), $6,618,799; cash in banks, $408,815; dividends receivable 
and interest accrued, $22,730; deferred charges, $216,335; total, $7,- 
van d int t 3% debentures 
* LIABILITIES—Accounts payable, accrued interest on 3% deben 4 
etc., $12,483; provision for taxes, $2,628; 15-year 3% debentures, due 
May 1, 1961, $1,872,000; common stock (par $1), $561,000; capital 
surplus, $4,818,868; total, $7,266,679.—V. 164, p. 2150. 


Case, Lockwood & Brainard Co.—Name Changed— 


Following the acquisition in January, 1947 of the assets of Kellogg 
& Bulkley Co., Hartford, Conn., the company changed its name to 
Connecticut Printers, Inc.—V. 165, p. 806. 


Celanese Corp. of America—Declares Dividends— 


The directors on Feb. 27 declared the usual quarterly dividends of 
25 cents per share on the common stock, $1.18% per share on the first 
preferred stock, $4.75 series, and $1.75 per share on the 7% second 
preferred stock. The common dividend is payable March 31 and the 
preferred dividends on April 1, all to holders of record March 12, 1947. 
—V. 165, p. 806. 


Central Electric & Gas Co.—Stock Offered—Public of- 
fering of 125,000 shares of common stock ($1 par) was 
made March 5 at $9.50 per share by a group of under- 
writers headed by Paine, Webber, Jackson & Curtis, 
and Stone & Webster Securities Corp. 

Transfer Agent: The°First National Bank of Chicago. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
lst mtge. sink. fund bonds, 342% sériés 
ey ae eee *Unlimited $1,890,000 
1st mtge. sink. fund bonds, 342% scries 
ce SS Ss ee ie oe *Unlimited 1,974,000 
SET PN ine rir ccanad one aan windain $3,500,000 1,500,000 
Serial notes ($45,000 maturing annually 
1947-1955, 2.25% to 3.25%)--------- 450,000 405,000 
4.75% cumul. preferred stock (par $50) 65,000 shs. 65,000 shs. 
$2 cumul. preferred stock (no par)- ~~ 50,000 shs. None 
Common steck (par §1)......-........ 1,325,000 shs. 992,126 shs. 


*The aggregate principal amount of bonds that may be issued under 
the indenture is unlimited except that the indenture contains certain 
conditions and restrictions regarding the issuance of additional bonds. 
+tOf the $1,500,000 bank loans $1,000,000 will mature Jan. 15, 1950 and 
$500,000 Jan. 15, 1951. 


SUMMARIES OF EARNINGS 


(Prepared on the basis of actual Federal income and excess profits tax 
rates in effect for the respective periods) 
12 Mos. End. Years Ended Dec. 31——— 
Oct. 31, '46 1945 1944 1943 
Total oper. revenues___ $10,522,481 $9,718,619 $9,040,554 $8,663,319 














Operation—Gas purch’d 2,246,395 2,087,383 1,870,053 1,698,738 

Other operation _____ 3,412,383 2,963,574 2,699,810 2,450,745 
Maintenance _________- 985,321 786,321 737,705 689,391 
Provision for deprec.__- 783,613 824,924 799,076 778,313 
State, local and miscell. 

Federal taxes _______ 567,380 556,633 541,435 501,449 
Federal income taxes__-_ 798,750 543,872 493,647 475,130 
Excess profits taxes____ 93,000 642,805 572,700 665,672 

Net operating income $1,635,636 $1,313,106 $1,326,126 $1,403,876 
Other income (net)-____ 27,298 51,377 35,738 24,105 

Net earnings ________ $1,662,934 $1,364,484 $1,361,865 $1,427,982 
Inter, etc.., inc. deduct. 548,961 553,317 538,018 562,003 

Net income _____-___- $1,113,972 $811,166 $823,847 $865,978 


The annual dividend requirement on 65,000 shares of 4.75% cumula- 
tive preferred stock of the company requires $154,375, leaving a bal- 
ance for the 12 months ended Oct. 31, 1946, after deducting annual 
dividend requirements on preferred stock, of $959,597. Thus the pro 
forma indicated earnings per share on 992,126 shares of common 
stock presently to be outstanding is 97 cents. 


PURPOSE—The acquisition of 100,366% shares of common stock of 
American Utilities Service Corp. at a cost of $3,563,005 was almost 
entirely financed in the first instance with the proceeds of notes in 
the principal amount of $3,500,000, of which $1,750,000 were issued 
and delivered to First National Bank, Chicago, and Harris Trust and 
Savings Bank, respectively, which notes matured Dec. 16, 1946. On 
Dec. 16, 1946, these notes were refunded by an issue of serial notes 
in the principal amount of $3,500,000, maturing in the amount of 
$1,000,000 on Jan. 15, 1948, $1,000,000 on Jan. 15, 1949, $1,000,000 
on Jan. 15, 1950 and $500,000 on Jan. 15, 1951. Serial notes repre- 
senting equal amounts of each of these maturities were issued and 
delivered to First National Bank, Chicago, and Harris Trust & Savings 
Bank, respectively. Immediately after the issuance of these notes the 
company paid $1,000,000 thereof maturing Jan. 15, 1948, leaving a 
balance of $2,500,000. Under terms of the agreement made with the 
banks with respect to these serial notes, company agreed that proceeds 
of the sale of any cumulative preferred stock and common stock of 
the company would be used to reduce the company’s indebtedness to 
the banks represented by such notes. Arrangements have been made 
with the banks for application to payment of such notes of $8 per 
share of proceeds of stock now offered or $1,000,000, which will 
reduce the principal amount of such notes to $1,500,000. This payment 
will be appl‘ed to the first maturities as permitted by the terms of the 
agreement. The expenses incurred in connection with the issuance 
and distribution of the 125,000 shares of common stock will be paid 
out of the balance of the proceeds of the sale thereof and the excess, 
estimated at $8,250, will go into the treasury of the company as addi- 
tional capital for plant expansion, rehabilitation and other corporate 
purposes. Of the proceeds to the company from the sale of such 
stock, $1 per share will be credited to the common stock capital 


account and the balance, $7.€5 per share, will be credited to premium 
on capital stock. 


BUSINESS—tThe principal business of the company is that of fur- 
nishing gas, electric and water service in various parts of the States 
of Minnesota, Nebraska and South Dakota. Company, through sub- 
sidiaries, furnishes telephone service in various parts of the States 
of North Dakota, South Dakota, Minnesota, Iowa, West Virginia, Vir- 
ginia, North Carolina, Georga and Florida. Of the gross revenues 


from direct operations of the company for the 12 months ended 
Oct. 31, 1946, 88.1% was derived from gas property, 11.5% from elec- 


Of such gross revenue 


tric property, and 4% from water property. 





of the company from gas property, 98.1% was from natural gas oper- 
ations and 1.9% was from artificial gas operations. 

The company is engaged in the distribution and sale of natural gas 
in 39 communities situated in 17 counties in eastern and southeastern 
Nebraska, including Lincoln, the state capital, and in one community, 
Sioux Falls, located in the soutmeastern corner of South Dakota. 
Manufactured gas is produced, distributed and sold in one community, 
Norfolk, in northeastern Nebraska. At Oct. 31, 1946, the company 
served a total of 50,157 customers with natural gas and 1,844 cus- 
tomers with manufactured gas. 

The company is engaged in the distribution and sale of electricity 
in South Dakota, in a territory comprising a comparatively narrow 
belt which extends about one-half the length of the state from Salem 
at the eastern end to Murdo and White River at the western end, 
constituting a completely interconnected system with which 30 com- 
munities are served. Parther west in the State of South Dakota, a 
small separate system, known as the Philip District, serves two com- 
munities and another small system, known as the Hot Springs District, 
serves three communities in the southwest corner of South Dakota. 
In addition the company provides electric service in the small com- 
munity of Farmington, Minn., which is located in the eastern part 
of the State a short distance south of St. Paul, Minn. As of Oct. 31, 
1946, the company served a total of 7,594 electric customers. ‘ 

Interruptible gas service at low rates is provided to certain indus- 
trial customers and public authorities who qualify for such service 
by having normal monthly requirements exceeding 400 Mcf and by 
installing and maintaining adequate standby facilities to take. care 
of their entire requirements in the event the company finds it nec- 
essary to interrupt their service owing to an insufficient supply of gas. 

The two largest electric customers are served at Hot Springs, South 
Dakota, where the company has contracts to serve Battle Mountain 
Sanatorium and the State Soldiers’ Home with electric energy. Under 
these two contracts, for the year ended Oct. 31, 1946, the company 
furnished 1,369,400 kwh., or approximately 11% of its electric energy 
sales, for which it received $25,995, or approximately 5% of its gross 
electric revenue. 

In Hot Springs, South Dakota, the company owns and operates a 
water system which at Oct. 31, 1946 served 878 customers. 


HISTORY—Company was incorporated in Delaware Dec. 30, 1935 
under the name of Central Electric & Telephone Co., which, by 
amendment on Aug. 22, 1944, was changed to Central Electric & Gas 
Co. Company is the principal successor company which resulted from 
the reorganization of Central West Public Service Co. (Del.) in 1936 
under Section 77B of the U. S. Bankruptcy Act, as amended. The 
properties initially acquired by it included telephone, electric, water 
and gas utility properties. 

American Utilities Service Corp. was merged into the company on 
Dec. 5, 1946 as a result of which the 100,366% shares of common 
stock of American Utilities Service Corp. owned by the company were 
cancelled without the issuance of any shares of common stock of the 
company with respect thereto. 69,526 shares of common stock of the 
company were issued with respect to the 23,175%3 shares of common 
stock of American Utilities Service Corp. outstanding in the hands 
of the public. 

As a result of the merger of American Utilities Service Corp. into 
the company, the company on Dec. 5, 1946 acquired all the assets of 
American Utilities Service Corp., subject to its liabilities, at a total 
cost of $4,265,820. The items comprising this cost are $3,563,005 for 
100,36643 shares common stock of Amer. Util. Service Corp., 69,526 
shares of common stock of the company at $9.50 per share issued 
under the agreement of merger, or $660,497, and expenses in connec- 
tion with the merger and the acquisition of said stock of $42,318. 
The company received net current assets of $985,808, an account 
receivable from Southeastern Telephone Co. of $200,000, furniture and 
fixtures of $1,538, and the following securities: All of the issued and 
outstanding securities of The Bluefield Telephone Co., consisting 
of 8,721 shares of common stock (par $100), and $650,000 of serial 
notes due 1951-65; all of the issued and outstanding securities of 
Illinois Northwestern Telephone Co., consisting of 1,750 shares of 
common stock (par $100), and $125,000 of notes due 1964; and 36,228 
shares of common stock (no par), but with stated value of $362,280, 
of Southeastern Telephone Co. (Fla.), which had outstanding in the 
hands of the public $600,000 of 342% bonds due 1971 and 19,770 
shares (approximately 35%) of common stock. The notes and account 
receivable were taken at the principal amount thereof and a valuation 
of $2,303,473 was assigned to the common stocks of The Bluefield 
Telephone Co., Illinois Northwestern Telephone Co. and Southeastern 
Telephone Co., making a total of $4,265,820. All of the securities 
of these subsidiaries acquired and owned by the company are pledged 
to secure the bank lcans. 

On Jan. 2, 1947, Southeastern Telephone Co. redeemed its $600,000 
of bonds and negotiated a 90 day $650,000 bank Ioan which has since 
been increased to $950,000. The management of the company pro- 
poses to refund this loan by the issuance of long-term bonds. 

Central Telephone Co. during 1946 sold 10,000 shares of its $2.50 
cumulative preferred stock to institutional investors at an average 
price of $53.50 per share, 


Central Telephone Co. on Dec. 12, 1946 made a capital contribution 
to Virginia Telephone & Telegraph Co. of $384,360 in cash, of which 
$250,000 was allocated to the stated capital represented by the com- 
mon stock of Virginia Telephone & Telegraph Co. owned by Central 
Telephone Co. and the balance was allocated to paid-in surplus. On 
the same day Virginia Telephone & Telegraph Co. issued $1,250,000 
principal amount of its First Mortgage Sinking Fund Bonds, Series A, 
3¥%%, due June 1, 1974, and thereupon redeemed the $1,456,235 
first mortgage 6‘ gold bonds owned by Central Telephone Co. Cen- 
tral Telephone Co. used $1,365,625 of the proceeds of this redemption 
to retire and cancel $1,250,000 first mortgage and collateral lien 
sinking fund bonds, Series A, 342%, due June 1, 1974 at 109% and 
at the same time obtained a reduction in the interest rate on the 
balance of $1,744,000 of its bonds from 342% to 344% per annum. 

UNDERWRITERS—The underwriters have severally agreed to pur- 


chase at $8.70 per share the number of shares of common stock set 
opposite such underwriter’s name: 


Shares Shares 

Paine, Webber, Jackson &_ Bosworth, Sullivan & Co... 17,500 

8 eee eee Vivre 23,750 First California Co.______ 7,500 
Stone & Webster Securities The First Trust Co. of 

a ar ee eae 23,750 Lincoln, Neb. ___-- -- 7,500 

A. C. Allyn & Co., Inc.___ 12,500 Edward D. Jones & Co... 7,500 

Central Republic Co., Inc. 12,500 Brush, Slocumb & Co.___ 5,000 


Hornblower & Weeks__-_--~ 12,500 


Carter H, Harrison & Co.. 5,000 
—V. 165, p. 2955. 


Central of Georgia Ry.—Earnings— 


January— — 1947 1946 1945 1944 
Gross from railway_-.. $2,591,435 $2,780,560 $3,419,598 $3,295,658 
Net from railway _____ 64,122 437,708 880,381 1,062,545 
Net ry. oper. income___ *191,823 262,176 512,013 547,446 

*Deficit.—V. 165, p. 1067. 

Central RR. of New Jersey—Earnings— 

January— — 1947 1946 1945 1944 
Gross from railway... $2,868,832 $3,970,419 $4,595,582 $4,805,307 
Net from railway______ 155,899 315,715 793,920 870,091 
Net ry. oper. income___ *506,634 *193,658 134,993 132,042 

*Deficit.—V. 165, p. 935. 

Central RR. of Pennsylvania—Earnings— 

January— 1947 1946 
eo Mp |S sana ae aera a ee ee 91,404,900. ons. 
Gillet eS Sr con pa SRE gee 508,556 *$4,823 
we | Ne rp Se RR 5 619,203 49,830 


*“Deficit.—V. 165, p. 935. 


Central States Electric Corp.—To Simplify Corporate 
Structure— 


A committee for holders of the 7% cumulative preferred stock has 
filed a motion in Federal District Court at Richmond, Va., to simplify 
company’s corporate structure by eliminating one of its two sub- 
sidiaries. 

The committee asked the court for an order on the trustees of 
Central States to acquire for the latter. the outstanding shares of 
American Cities Power & Light Corp. “B"” stock through an exchange 
of two shares of Blue Ridge Corp. common for each share of American 
Cities ‘“B’’ stock. Thereafter, American Cities could be liquidated. 





Blue Ridge common, has an asset Value of $4.50 a share; American 
Cities “B,’’ $9 a share. 

Central States holds 2,356,648 common shares of Blue Ridge (about 
31% voting control) and 2,044,547 shares of American Cities Power 
“B” stock (about 71% of voting control). American Cities Power also 
owns 3,116,000 common shares of Blue Ridge or about 41% of voting 
control. 

Judge Robert N. Pollard will be asked on March 12 to set a date 
for hearing and for an order making tne program effective. 

Upon completion of the exchangé, Céntral States would own all the 
outstanding “‘B” stock of American Cities and would still have majority 
control of Blue Ridge through ownership of slightly more than 50% 
of the common. 

After giving effect to the committee’s plan, holdings of Centrar 
States Electric would consist of 3,757,862 common shares of Blue Ridge 
425,000 common shares of North American Co., 97,523 common shares 
of General Shareholders 23,565 common shares of United Light Rail- 
ways common and 1,610 Pacific Gas & Electric common, from which 
the total estimated annual income, based on dividend received in 1946, 
would be $2,407,665.—V. 164, p. 3140. 


Central Vermont Public Service Corp.—Earnings— 
Period End. Jan. 31— 1947—-Month—1946 1947—-12 Mos.—1946 

















Operating revenues -___ $488,517 $429,272 $5,097,826 $4,595,521 
Total oper. exps.______ 365,545 271,041 3,715,453 3,097,789 
Net oper. income -_. $122,972 $159,231 $1,382,373 $1,497,732 
Non-oper, inc, (net) _-- 571 Dr96 2,879 Dr256 
Gross income ___.-_-- $123,543 $158,135 $1,385,252 $1,497,47¢ 
Int. & deducticns_____ 23,104 22,807 201,083 277,449 
Fed. normal & surtax_ 36,000 49,000 367,000 234,350 
(ee ee Lae |. eee. omen) a eeenen 223,350 
Net income ......... $64,439 $86,328 $757,169 $762,327 
Pfd. stk. divid. require. 13,092 13,092 157,102 157,102 
SI asriedics tres taritetits $51,347 $73,236 $600,067 $605,225 


*Equivaient to estimated reduction in Federal taxes on income. 
—V. 165, p. 69. 


Champay Co. of St. Louis—Stocks Offered—White & 
Co., St. Louis on Feb. 12 offered 25,000 shares 27 cent 
dividend participating cumulative preferred stock (par 
$1) class A, and 25,000 shares common stock (par 50 
cents) class B stock at $5.50 per unit of one share of 
class A and one share of class B. 


HISTORY AND BUSINESS—Company was incorporated in Missouri, 
Dec. 21, 1946. Company purchased the property, plant and assets of 
the Shamrock Bottling Co., St. Louis, Mo., for $80,000. 

Shamrock Bottling Co. has been bottling soda since 1937. In the 
first year of its business, it bottled and sold approximately 30,000 
cases of soda and in 1946 approximately 100,000 cases. It has been 
bottling and selling soft drinks known as Mission Orange, King Cola 
and Dr. Cherry, as well as a line of flavurs. It is proposed by the 
company to continue the manufacture of the products of Shamrock 
Bottling Co., but it will gradually supplant some of these products 
with Champay, until finally a large part of the entire production of 
the plant will be the manufacture and boitling of Champay. The 
company has been granted a franchise by Bonus Products Co. of St. 
Louis., Mo. to manufacture, bottle and sell the soft drink known as 
Champay, which is a carbonated beverage with a white grape flavor 
that effervesces and looks ‘ike Champagne. It is bottled principally 
in seven ounce bottle and retails for five cents. There are now 22 
bottlers in as many different cities who hold similar franchises. 


SALES AND EARNINGS—tThe gross sales of the Shamrock Bottling 
Co. for ten months ending Nov. 11, 1946, were $51,362 and the net 
profits before taxes were $10,265. 


CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING 


Authorized Outstanding 

27-cent dividend partic. cumul. pfd. 
stock ($1 par) Class A —.-.---~-. 50,000 shs. 25,000 shs. 
Common stock Class B (50c par)_-_-- 100,000 shs. 50,000 shs. 


PURPOSE—Net proceeds will be used by the company for the follow- 
ing purposes: The purchase of the assets of Shamrock Bottling Co., 
including real estate, plant machinery and equipment, inventory of 
sugar, bottles, trucks, cases and for general working capital. 

TRANSFER AGENT—The Mississippi Valley Trust Co., St. Louis, Mo., 
has been designated as transfer agent for the preferred and common 
shares.—V. 165, p. 935. 


Charleston & Western Carolina Ry.—Earnings— 
January— 1947 1946 1945 1944 


Gross from railway__ $393,983 $287,163 $369,074 $351,840 
Net from railway______ 84,515 *3,864 112,831 105,015 
Net ry. oper. income___ 49,815 *26,524 45,169 48,257 


*Deficit.—V, 165, p. 680. 


Chesapeake & Ohio Ry.—Equip. Trusts Offered—The 
company, March 6, awarded $1,800,000 equipment trust 
certificates to Harris, Hall & Co. (Inc.) and associates 
on a bid of 99.273 for a 142% interest rate, a net interest 
cost of 1.638%. The certificates, dated April 1, 1947, 
will mature in 10 equal annual instalments, starting in 
1948. The certificates were reoffered at prices to yield 
from 1% to 1.75% according to maturity. 

The certificates are being issued to finance the purchase of 10 
freight locomotives to cost about $2,271,533. Their issuance is subject 
to approval by the Interstate Commerce Commission. 

Four other bids were received at the sale each naming a 1%2% 
coupon. They were: Harriman Ripley & Co., Inc., 99.1718; Halsey, 


Stuart & Co., Inc., 99.0821; Salomon Bros. & Hutzler, 99.082; and 
National City Bank of Cleveland, 99.—V. 165, p. 1185. 


Chicago Burlington & Quincy RR.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway____ $17,453,340 $19,906,529 $21,313,959 $19,497,576 
Net from railway_____~ 6,348,287 9,441,018 10,148,699 8,811,667 
Net ry. oper. income... _ 3,130,288 5,194,619 3,699,712 2,533,651 
—V. 165, p. 680. 

Chicago & Eastern Hlinois RR.—Earnings— 

January— 1947 1946 1945 1944 
Gross from railway___. $2,318,307 $2,124,798 $2,606,446 $2,712,679 
Net from railway__-_--- 263,073 279,239 606,072 702,375 
Net ry. oper. income__ — 7,117 29,874 202,952 216,862 
—V. 165, p. 935. , 

Chicago Great Western Ry.—Earnings— not) 

January— 1947 1946 1945 1944 
Gross from railway__.. $2,465,932 $2,339,318 $2,518,659 $2,459,202 
Net from railway_____~ 524,815 324,702 655,984 761,135 
Net ry. oper. income__- 169,912 *33,796 236,563 275,594 


*Deficit.—V. 165, p. 1185. 


Chicago Indianapolis & Louisville Ry.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway... $1,177,315 $794,960 $1,144,628 $1,109,599 
Net from railway -_-- 118,671 135,481 385,820 377,306 
Net ry. oper. income__— *71,818 18,629 227,647 222,886 


*Deficit—V. 165, p. 1185. 


Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


January— 1947 1946 1945 1944 
Gross from railway... $17,608,765 $18,164,797 $19,325,826 $18,523,213 
Net from railway__--__ 3,623,504 4,898,892 6,059,730 6,489,249 
Net ry. oper. incomel.. 1,477,161 2,203,988 2,538,535 2,940,18m& 


—V. 165, p. 1185. { 
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Chicago & North Western Ry.—Earnings— 

January— 1947 1946 
Gross. from railway_-__ $13,297,667 $12,943,744 $13,105-709 $13 oa 
Net ftom railway fern 1,474,940 2.034.215 2'980'47) 3523 409 

et ry. oper. income___ 143,356 : , eo , 405 
—V. 165, p. 680. 854,296 1,526,526 2,108,145 


Chicago Rapid Transit Co.—Court Confirms Plan— 


Federal Judge Michael J. Igoe at Chicago on F 3 
firmation of the reorganization plan for the Sale 2 oe > ts 
the Chicago Transit Authority. — 
The sale of the Chicago Surface Lines to the Tr 
ansi i 
ready has been approved by Judge Igoe and his aes one 
by the U. S. Circuit Court of Appeals Jan. 4 after it h a ron 
challenged by minority stockholders. ae eee 
No objections were made to the plan for the sal 
e of g 
Rapid Transit Company and Judge Igoe set March 19 on ane 
of sale to be presented. The order of sale for the Chicago Surf 
Lines se to Judge Igoe March 5 os 
The confirmation order contemplates the sale of the el 
ties for $14,111,000. Sale of the Surface Lines’ poopetties han’ tens 
approved at $75,000,060.—V. 165, p. 1185. ss: 


Chicago Reck Island & Pacific Ry.—Earnings— 


January— 1947 1946 1945 

Gross from railway_-__ $14,036,404 $14,376,792 $16,258,560 $14 p+ 

Net from railway AROS 3,859,521 4,590,038 6,310,456 5,461,653 
e . income__-_ ,802,674 2,56 ‘ ‘ , : 

Het Fy. opee. inco 0,755 2,322,322 2.102142 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 


January— 1947 1946 1945 

Gross from railway__-_ $2,503,134 $2,251,045 $2,155,922 $2 Pi 

Net from railway at 337.456 299,933 432,168 563-088 
i . income___ 32,404 6,31 5 , 

aa Ny Nee 317 213-711 312.445 


Cities Service Co.—Amended Plan Filed— 


The company en Feb. 20, 1947, filed with the SEC a 
application and amended plan modifying the application ae 
pre oP ge or nage provisions of the amended application and 
am an ering from the origina 
pee A af «sey ginal application and plan may be 

(1.) Under the amended plan, the term of the proposed i 

" (yA i o 
fund debentures is to be reduced from 50 to 30 poll ay oad restaneal 
smount of the debentures to be issued is increased from $108,361,950 
to $115,246,950, the latter principal amount being equivalent to the 
aggregate of the call prices applicable to Cities’ outstanding preferred 
poy Se vinkina teak yp Ree eee 31, 1946. The principal amount of 

Jo ebentures to be issue 
share of such stecks is as tollows: oe . ee; aaee 


Debentures 
For every share of preferred stock _.....- ot ay 
For every share of preference BB stock ____ CS 193.50 


For every share of preference B stock __...__ CS 19.35 


(2.) The indenture covering the proposed 3% sinkin 
? y g fund debenture: 
will be amended to include certain protective provisions for the benefit 
of the d@benture holders, including an earnings coverage requirement 
with respect to the issuance cf additional securities and a provision 
pursuant to which no cash dividends on the common stock may be 
ee out of earned surplus accumulated subsequent to Jan. 
” (3. ‘The amended plan provides that Cities will 
s ‘ pay such fees and 
expenses for services rendeied in connection witi 5 
“oa by the Commissicn. oPcrihs o taaae rad 
) € provision contained in the Plan, as originally filed. condi- 
tioning the effectuation of the plan upon the delivery of consents by 
60% or more of the aggregate stated value of the preferred and 
es te athe - ~y peosmepasns provision relating to the 
2} solicitors to obtain such consents, ; ‘limi 
a Te qmacied plan, has been eliminated 
(5.). Cities has requested the Commission in acccordance with the 
provisions of Section 11 (e) of the Act to apply to a court of com- 


petent jurisdiction to euforce and carry out the ions 
of the Plan.—V. 165, p. 1068. : -spechagess canteen 


Cities Service Oil Co., Pa—New Director— 


E. H. Wellmeyer, formerly Assistant Manager of the ex 
; , b port depart- 
ment, has been elected Vice-President and a director of the company. 
He also is a director of the Cities Service Refining Corp.—V. 162, p. 132. 


Citizens Utilities Co., Greenwich, Conn.— ‘ 
With SEC— ch, Conn.—Registers 


»The company on March 6 registered with the SEC $4,500,000 of 
first mortgage and collateral trust bonas, 3%2%. series, due March 1, 
1972... The Lee Higginson Corp. is the principal underwriter. The 
bonds are to be offered publicly at a price to be supplied by amend- 
ment. Of the net proceeds, $4,200,000 will be used to pay bank loan 
notes.—V. 164, p. 1080. 


City Gas Co. of Phillipsburg, N. J.—Files with SEC-* 


The company on Feb. 26 filed a letter of notification with the SEC 
for 750 shares of 5% cumulative preferred on behalf of Harry E. Car- 
ver, to be offered at $102.50 a share without underwriting, 


Clinchfield RR.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway__._ $1,603,091 $1,057,873 $1,266,682 $1,255,419 
Net from railway_.____ 836,070 461,901 641,178 703,364 
Net ry. oper. income___ 755,003 355,929 536,058 579,962 


—V. 165, p. 807. 


Clinton Industries, Inc.—Stock Placed on Annual 
Dividend Basis of $2.40 per Share— 


The directors on March 5 declared a quarterly dividend of 60 cents 
came Payable April 1, 1947 to stockholders of record March 17, 


In addition, they declared dividends payable in monthly instalments 
of 20 cénts each for the balance of 1947, thereby placing the stock on 
an annual dividend basis of $2.40 per share. These monthly distribu- 
tions wil! be made on the first of each month starting in May to stock- 
holders of record on or about the 15th of the preceding month. 

Richard M. Moss, Chairman of the Board stated that this action in 
Providing for regular monthly payments was designed to meet the re- 
quirements of shareholders who rely heavily on investment income for 
current funds. He pointed out Clinton Industries, as is the case with 
Many other large corporations, has a majority of its stockholders as 
women investors. It is believed, he said, that such investors appreciate 
frequency, as well as regularity, in dividend distribution. 


Earned $4.77 per Share in 1946—To Concentrate on 
Packaged Food Products— 


2€ corporation reported net profit from operations, after all taxes, 
1946 of $3,413,168, equal to $4.77 per share on the outstanding 
Capital stock. The profit on the sale in 1946 of the National Candy Co. 
Division, amounting to approximately $2,388,629, after taxes has not 
been included in the earnings as stated. 
Mr. Moss stated that following the sale of its candy business the 
company intends to concentrate upon steadily increasing its line of 
packaged food products.—164, p. 3140. 


Cluett, Peabody & Co., Inc.—Earnings— 


Calendar Years 1946 1945 
Net profit before taxes ____ $8,643,304 $3,731,875 
Federal taxes 3,438,634 1,576,665 





Net income __......__- : Lue o--aoZ $5,204,670 $2,155,210 
Number of common shares ne Fe Te 677,844 . .. 677,844 
Earned per share _____ awit aos Se Rate $7.32 $2.82 

C. R. Palmer, President, told stockholders in. the annual report that 
the revenue from ‘“Sanforized’’ was the largest in the ; company’s 


history and continues to grow. “The company’s sales were $44,440,- 
314.57, an increase of approximately 42%,"’ he said. ‘“‘The increase 
in our net profit is largely due to the increase in revenue from ‘San- 
forized’ and to the increase in sales volume. 

The demand for the ‘Arrow’ trademark is tremendous, and we 
are simply unable to take care of all the business that is offered us. 
The good-will of consumers and dealers that ‘Arrow’ and ‘Sanforized’ 
enjoys is something of which we can justly be proud. Just as fast as 
we are able to do so, we intend to meet that demand.”—V. 163, p. 2290. 


Coca-Cola International Corp.—$5.60 Dividend— 


The directors on March 1 declared an interim dividend of $5.60 per 
Share on the outstanding common stock, payable April 1 to holders of 
record March 14. ‘ 

Payments during 1946 were as follows: April 1, July 1 and Oct. 1, 
$5.60 each; and Dec. 16, $13.20.—V. 165, p. 70. 


Colonial Mills, Inc.—Meeting Postponed— 


The special meeting of stockholfers, scheduled for March 10, to 
vote on a proposed two-for-one split of capital stock, has been 
postponed until the regular annual meeting of stockholders on April 7, 
Karl Robbins, President announced on March 6. See V. 165, p. 1186. 


Columbia Baking Co.—Declares Participating Dividend 


The directors have declared 1 participating dividend of 37% cents 
per share and the regular quarterly dividend of 12% cents per share 
on the preferred stock, and a regular quarterly dividend of 37% cents 
per share on the common stock, all payable April 1 to stockholders of 


— 17. Like amounts were paid on Jan. 2, this year.—V. 164, 


Columbia Machinery & Engineering Corp., Hamilton, 
Ohio—Files With SEC— ° 


The company on Feb. 24 filed a letter of notification with the SEC 
for 24,000 shares of common stock of behalf of James C. Hart, to be 
sold through Jackson & Co. and Flannery & Co., both of Youngstown, 
Ohio, at market. Proceeds go to the selling stockholder. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Mar. 1, 
1947, showed a 15.3% increase over the corresponding week a year ago. 
Following are the kilowatt hour output totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended—. 1947 1946 % Inc. 
ig Ee ESSE © eS a A 218,483,000 189,460,000 15.3 
ee «RE ean ET Pete 2563 218,498,000 186,280,000 17.3 
I BB ect nncecnwagndinan 215,360,000 182,814,000 17.8 
PO Bi, = edursinkggitliacdens 224,621,000 182,910,000 22.8 


Commonwealth & Southern Corp.—Weekly Output— 

The weekly kilowatt hour output of electric energy of subsidiaries of 
this corporation adjusted to show general business conditions of 
territory served for the week ended Feb. 27, 1947, amounted to 301,186,- 
020 as compared with 235,191,905 for the corresponding week in 1946, an 
increase of 65,994,115 or 21.91%.—V. 165, p. 1186. 


Connecticut Light & Power Co.,—Registers with SEC 

The company on Feb. 28 filed a registration statement with the SEC 
for 164,618 shares (no par) common stock to be offered to common 
stockholders in the ratio of one share for each seven shares held at 
$50 a share without underwriting. Proceeds will be used for construc- 
tion program.—V. 165, p. 1068. 


Connecticut Printers, Inc.—New Name— 
See Case, Lockwood & Brainard Co. above. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on March 5 announced that System output of electricity 
(electricity generated and purchased) for the week ended March 2, 
1947, amounted to 216,900,000 kwh. compared with 193,200,000 kwh. for 
the corresponding week of 1946, an increase of 12.3%. Local distribu- 
tion of electricity amounted to 202,400,000 kwh., compared with 186,- 
600,000 kwh. for the corresponding week of last year, an increase of 
8.5% .—V. 165, p. 1186. 


Consolidated Gas Electric Light & Power Co. of Balt. 
—Curb Ruling— 


The New York Curb Exchange has announced that until and includ- 
ing March 14, 1947 deliveries may be made with either temporary or 
definitive series R 234% first refunding morigage bonds, due April 1, 
1981, but after March 14 definitive bonds only shail constitute good 
delivery.—V. 165, p. 936. 


Consolidated Investment Trust (Mass.)—35-Cent Div. 


The trustees on March 3 declared a dividend of 35 cents per share on 
the capital stock, payable March 28 to holders of record March 14. 
Last year, payment were made as follows: March 29, 60 cents; June 15, 
200% in stock; June 29, 60 cents; Sept. 30, 30 cents; and Dec. 26, 45 
cents.—V. 164, p. 1328. 


Consolidated Laundries Corp.—Acquisition— 


Murray Cohen, Executive Vice-President, on Feb. 28 announced the 
purchase by this company of the b”siness and pssets of the Fowler 
Towel Service (one of the oldest towel supply companies in New York 
City. The business acquired represents uuuai sues volume of over 
$100,000.—V. 164, p. 2014. 


Consolidated Retail Stores, Inc.—February Sales— 


Period End. Feb. 28— 1947—-Month-——-1946 1947——-2 Mos.—-1946 
Sales --- _--)=— $2,191,965 $2,411,681 $4,346,302 $4,567,320 
—V. 165, p. 205. 


Consolidated Steel Corp.—To Fight Anti-Trust Suit to 
Bar Sale— 

The corporation has decided to defend a suit brought by the Govern- 
ment seeking to block the proposed sale of its operating assets and 
business, A. G. Roach, President, told stockholders at a special meeting. 
A similar course has been decided upon by U. S. Steel, Mr. Roach said. 

The special meeting had been called to vote on the sale of Con- 
solidated Steel Corp. to Columbia Steel Co. a wholly-owned subsidiary 
of U. S. Steel Corp. Attorney General Clark filed proceedines seeking 
to block the sale, charging violation of the Sherman Anti-Trust Act. 

The closing day of the proposed sale has been postponed until the 
question raised by the suit can be settled. The meeting will be adjourned 
and new proxies will be solicited after the question is decided Mr. 
Roach said. He reported the management had receive proxies in favor 
of the proposed sale for 352,107 shares, or 73% of the stock out- 
standing.—V. 165, p. 936. 


Container Corp. of America—Plans Increase in Com- 
mon Stock and Creation of Preferred Stock Issue— 


The stockholders on April 9 will be asked to increase the authorized 
common stock from 1,000,000 to 1,500,000 shares and to create 
$10,000,000 of new preferred stock. The company stated that it 
intends to sell the preferred in the near future. 

The corporation has under way a program of plant inmprovements 
and is reported to be doing more than four times the volume of busi- 
ness that it did ten years ago.—V. 164, p. 3141. 


Continental Oil Co.—To Pay Cost-of-Living Bonus— 


The company will pay living cost bonuses to full-time employees 
receiving $5,000 or less a year of 12%% of base pay with a minimum 
of $25 and a maximum of $35 per month during the six months end- 
ing Aug. 31, 1947, it was announced on Feb. 27. At the end of Decem- 
ber, 1946, Continental paid a bonus of $50 to cover the mronths of 
November and December and another payment of the same amount Was 
madé at the end of February to cover the first two months of the 
year: The payments are being made to defray added cost of living, 
with the urderstanding® that there shall be no general wage in- 
creases.—V. 265, p. 1187. 


Cooper Brewing Co., Inc.—Earnings, etc.— 


The company made a substantial profit for the nine-month period 
ended Dec. 31, 1946, despite a loss from operations for the last three 
months of that period amounting to $29,878 before giving effect to the 
related adjustment of income tax accruals. The net profit for the 
nine-month period was $245,809 after provision for income taxes, which 
is equal to slightly more than $1.02 on each of the 240,000 shares of 
common stock outstanding. This compares with a net income of 
approximately $1.10 per share as last reported for the six months 
ended Sept. 30, 1946, indicating a net loss equal to approximately 
eight cents per share for the last fiscal quarter during which a nine- 
week work steppage occurred. 


INCOME ACCOUNT FOR THREE AND NINE MOS. END. DEC. 31, 1946 


Period Ended Dec. 31, 1946— 3 Months 9 Months 
Eales (less returns end allowances)__._--_--~-~ $365,169 $2,313,690 
Federal and State beverage taxes_._____---__ -_ 146,587 880,565 

















I ee me ee ee $218,582 $1,433,125 
Cost of goods sold__..._-.--._ eS Sars ee 158,720 670,690 
Gress profit from. sales...._................. $59,862 $762,435 
GUCIGMER -GHDRREER. .ncnecnnsesinnstinieu 88,138 354,101 
Peete. trade eperetiewe.. o4.1...26 5 acnees * $28,276 $408,334 
Other income or charges—net__..._____-__-.-. Dri,602 1,347 
Profit before income taxes__.____.__-----~~- *$29,878 ; $409,681 
Provision for taxes on income _______-_-_~-~.. PALE Poe 872 
a ii eee ie hana Reali eianent *$29,878 $245,809 
Dividends paid on common stock____-_------~-- 30,0C0 60,000 
pS a ee Oe aie nes Re heed Nil $1.0242 
*Loss. 


BALANCE SHEET, DECEMBER, 31, 1946 


ASSETS—Cash, $265,281; U. 8. Government Bonds (at cost), $304,- 
476; revenue stamps and tax crowns on hand, $65,396; accounts 
receivable, $78,652; interest receivable, $503; inventories of beverages, 
raw materials and supplies, $118,252; land, buildings, machinery and 
equipment (after reserve for depreciation of $123,334), $383,797; de- 
posit on purchase of real estate and equipment, $3,500; bottles and 
cases owned (after reserve for depreciation of cases of $16,200), 
$148,659; deferred charges and other assets, $13,243; total, $1,381,759. 


LIABILITIES—Note payable (bank), $250,000; accounts payable or 
accrued, $29,708; taxes payable (other than income taxes), $3,281; 
provision for Federai and State income taxes, $163,872; deposit liability 
on outstanding containers, $143,57C; common stock (par value $1 per 
share), $240,000; paid-in surplus, $186,000; earned surplus, $365,328; 
total, $1,381,759.—V. 165, p. 1069. 


Corning (N. Y.) Glass Works—Registers With SEC— 


The company on March 6 filed a registration statement with the 
SEC covering 50,000 shares ($100 par) cumulative preferred stock, 
3%% series of 1947, Harriman Ripley & Co., Inc., and Lazard Freres & 
Co. head an underwriting group which will offer the securities to the 
public at a price to be announced by amendment. Proceeds will be 
added to the corporate funds, but it is expected, the company said, 
that they will be used to finance an expansion program, including a 
new plant at Muskogee, Okia., and enlargement of its present facili- 
ties at Corning.—V. 165, p. 70. 


Crader Oil Co., Inc., Oklahoma City, Okla.—Files 
With SEC— 


The company on Feb. 24 filed a letter of notification with the SEC 
for 40,000 shares ($1 par) common stock to be offered at par without 
underwriting. Proceeds will be used for purchase and development of 
oil and gas leases.—V. 164, p. 2406. 


Crown Cork International Corp.—Class A Dividend— 


The directors on Feb, 28 declared a dividend of 40 cents per share 
on the $1 class A stock, no par value, on account of accumulations, 
payable April 1 to holders of record March 14. A like amount was 
disbursed on Jan. 2, last, and in each quarter during 1946.—V. 164, 
p. 3289. 


Crown Drug Co.—February Sales Off 2.5% — 


Period End. Feb. 28-—— 1947—-Month-—1946 1947—-5 Mos.-—1946 
OG | nccnsgoplsundien-- Clare $1,098,992 $6,414,902 $5,961,338 
—V. 165, p. 808. 


Crum & Forster Insurance Shares Corp. — Name 
Changed— 


It is announced that the corporation has changed its name to Crum 
& Forster Securities Corp. 

In addition to four regular quarterly dividends of 30 cents each paid 
last year, the company on Dec. 31 paid a special dividend of 40 cents, 
making a total in 1946 of $1.60, the same as in 1945.—V. 156, p. 1149, 


Crum & Forster Securities Corp.—New Name— 
See Crum & Forster Insurance Shares Corp. above. 


Dallas Power & Light Co.—To Amend Charter— 


The company in a declaration filed with the SEC proposes to amend 
its charter in the following respects: (1) to provide for a dividend 
restriction on common stock whereby not more than 75% of the 
earnings avaiable to the commcn stock may be paid out as dividends 
thereon when the ratio of common stock equity to total capitaliza- 
tion is between 20% and 25% of total capitalization, and not more 
than 50% of such earnings may be paid out as dividends when the 
ratio of common stock equity to total capitalization falls below 20%; 
(2) to grant holders of common stock preemptive rights wi'™ “esnent 
to any offering of common stock or any security convertible into 
common stock for money, other than by a pudue Orscritugy vi SUCH 
shares; (3) to provide that the consideration received for the issuance 
and sale of additional common stock without par value be entered 
in the capital stock account; (4) to increase the authorized common 
stock from 273,000 shares (no par) to 2,500,000 shares (no par), and 
(5) to expressly confer on the company or its board of directors 
certain additional powers with respect to the borrowing of money, 
mortgaging of the company’s property and purchase and sale of its 


* own securities.- 


EARNINGS FOR DECEMBER AND 12 MONTHS 
Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—-1945 





Oper. revenues -~-~-~~- $908,018 $789,786 $10,504,288 $9,769,438 
Oper. expenses —----~- 328,765 373,842 3,931,869 3,951,499 
Federal taxes ~.----~-~- 162,054 80,664 1,567,183 1,736,350 
Other tames ....--...-- 92,958 104,315 1,143,728 1,135,644 
Depreciation ~.----4+4--- 78,718 78,647 937,650 918,189 

Net oper. revenues_-—-_ $245,523 $152,318 $2,923,858 $2,027,756 
Other queens ha eee ipa 598 6,626 7,997 

Gross income --~-- $245,523 $152,916 $2,930,484 $2,035,753 
Int. on mtge. bonds . 46,667 46,667 560 000 580.000 
Other int. & deductions 6,740 5,399 80,054 75,243 
Trans. to surp. res._-- 49,934 Cr37,431 599,733 Cri61,936 

Balance surplus $142,182 $138,281 $1,690,697 $1,562,446 


334,935 392,419 


$1,355,762 $1,170,027 


Dividends applic. to pfd. stocks for period__--- 


—— ed 


MIRED ” gcc nso oes 
—V.. 165, Pp. 335. 


Davega Stores Corp.—£0-Cent Year-End Dividend— 


irectors on March 5 declared a year-end dividend of 50 cents 
oes oe = the outstanding common stock, payable March 22 to hold- 
ers of record March 15. A semi-annual of 50 cents and an extra of Sh 
per share were paid on Jan. 2, this year. In 1946. the company pais 
30 cents on Jan. 22 and 50 cents on July 1.—V. 165, P. 1069. 
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Delaware Lackawanna & Western RR.—Definitive 
Bonds— 


Definitive Morris & Essex Division collateral trust bonds due May 1, 
2042, are now available for delivery in lieu of temporary bonds at the 
First National of Jersey City, Jersey City, N. J.—V. 165, p. 1188. 


Denver & Rio Grande Western RR.—Supreme Court 
Refuses to Reconsider Recent Decision— 


The U. S. Supreme Court refused March 3 to reconsider its recent 
decision that the U. S. Circuit Court in Denver incorrectly ordered a 
étay of reorganization preceedings for the Denver, It also refused to 
withdrawn an order that the Circuit Court carry out the Supreme 
Court's ruling. 

Attorneys tor the road had petitioned for reconsideration of the 
decision and withdrawal of the order. They said that withdrawing 
the order would give Congress time to enact new legislation affecting 
railroad reorganizations and urged-that the court reserve for itself 
“further time to reconsider its own decision’ of Feb. 3. 

The company’s protest against the reorganization plan was based on 
@ contention that it was issued on evidence taken by the Interstate 
Commerce Commission before May 21, 1941. Since then, company 
counsel said, important economic changes had taken place, directly 
affecting the reorganization. 

In petitioning tor reconsideration of the -February decision, the 
road attorneys said Congress had made clear that its intent when 
enacting existing reorganization laws “essentially differed from what 
thas been attributed to it’ and had “revealed a purpose to enact 
corrective legislation.”’ 


RESULTS FOR MONTH OF JANUARY 


January— 1947 1946 1945 1944 
Gross from railway_._._._ $3,905,769 $4,772,068 $5,458,039 $5,666,470 
Wet from railway____-_- 484,579 1,158,202 1,592,736 1,899,902 
Wet ry. oper. income__-_ 157,382 705,247 1,012,664 1,105,019 
—V. 165, p. 1069. 

Denver & Salt Lake Ry.—Earnings— 

January— ; 1947 1946 1945 1944 
4ross from railway____ $423,874 $331,062 $269,947 $300,942 
Wet from railway_____- 154,918 78,993 69,131 92,632 
Wet ry. oper. income___ 156,624 86,422 91,217 112,076 
—V. 165, p. 681. 

Detroit Edison Co. (& Subs.)—Earnings— 

12 Months Ended Jan. 31— 1947 1946 


Gross earnings from utility operations_.______ $91,963,461 $84,831,584 











Oper. & maint. charges, current approp., etc., 72,329,437 67,550,396 
Federal normal tax and surtax_______________ 4,704,000 3,537,000 
Balance, income from utility operations____- 14,930,024 13,744,188 
IE I go en nsnendr an cpeaeinnih os ines ciids 152,454 627,995 
Gross corporate income....................... $15,082,478 $14,372,182 
Deductions from income.................____ 4,427,936 6,465,779 
UN ACE OG: (Ran APS $10,654,541 $7,906,404 


Seeks SEC Permission to Pay 10% Stock Dividend— 

The company nas asked permission of the Securities and Exchange 
Commission to pay a common stock dividend of 10% on the present 
common steck., The dividend will require issuance of 636,130 common 
shares, $20 par, the application said. 

The company will charge to earned surplus the $12,722,600 capital 
— for issuance of the shares. Fractional shares will be paid 

scrip. 


» wr is a Subsidiary of United Light & Rys. Co.—V. 165, 


Detroit & Mackinac Ry.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway____ $128,976 $103,598 $77,206 $71,982 
Net from railway______ 55,654 33,546 6,755 7,378 
Net ry. oper. income__-_ 31,352 22,831 584 2,372 
—V. 165, p. 936. 

Detroit & Toledo Shore Line RR.-—Earnings— 
January— , 1947 1946 1945 1944 
Cross from railway _- Sa $532,170 $362,596 $410,352 $430,767 
i from railway es 297,004 176,013 224,634 243,320 

et ry. oper. income___ 107,446 52,469 32,865 ; 
—V. 165, p. 808. ened _— 


Dodge & Olcott,.Inc. (N. ¥.)—Changes in Personnel— 


Francis T. Dodge has been elected Chairman of the board, and 
Charies A. Myers as President. Mr. Dodge was formerly President of 


gr ~ sa md and Mr, Myers was Executive Vice-President. —V. 103, 


— Frasier Helicopters, Inc., N. Y¥Y.—Files With 


The company on March 3 filed a letter of notification with the SEC 
for 30,000 shares of common stock (par $1). Underwriter, John Nicker- 
son & Co., Inc., New York. Offering price $1.25 per share. Proceeds will 
be used for construction and development of helicopters and other cor- 
porate purposes. 

On Feb. 28 company filed 21,700 shares of common stock (par $1), 


which includes a recision offer for 6,000 shares. Com any proposes 
) > s. ses to 
offer this stock at par without underwriting. scat: 


(E. I.) du Pont de Nemours and Co. (Inc.)—Annual 
Report— 


In an annual report generally optimistic in tone, company disc s 
that its 1946 operations had set a new production Beans 4 “4 ee aie 
the “high degree of industrial activity’’ enjoyed by the chemical in- 
bs 4 throughout the country, 

e report, distributed to 87,600 stockholders, said Du Pont pr - 
tion in 1946 was “‘substantially larger’ than that of any _—— 
peacetime year and more than double 1939 totals. High-level produc- 
tion was achieved, it was said, despite material shortages, and was 
attributed “in large measure to the satisfactory labor-management 
Seer crate an eh oy in the company through the year. Employ- 

nt a e close of 1946 was 74,000, a gain “ j i 
year, and Pagel Bo hg g of 10‘ over the previous 

es for 1946 1eflected production gains with a tot 
highest in the company’s 145-year iasery, and 8. Soe aes. 

Dividends paid in 1946 totaled $7 a share on common stock, the same 
Tate as was paid in 1939, 1940, and 1941, and increased substantially 
from the rate paid during the war years. It was noted that the 
percentage of earnings paid as dividends was lower than the average 
of the past 10 years because of requirements for cash in connection 
with the company’s program for expansion and betterment of its plants 
“ommon stock dividends in 1945 were $5.25 a share. 

perating income for the year was reported . as $83,962, 
taxes, to which was added $28,658,000 from the investment tig Forte! 
Motors Corp. and other non-operating revenues. Total earnings were 
equivalent to $9.44 per share on the common stock after payment of 
dividends aggregating $4.50 per share on preferred stock. Earnings on 
= a Stock in 1945 were $6.29 per share. 

n re ation to increased operative investment, the repor Ss y 
pr grr Ad pase aA —— return to be just slightly eran, ae 

ough sales had increas % investment ji 
enateaine rg Be cadhn yA ee 125 and investment in operating 
P eum gh war panes 1942 through 1945,” 

z rpen er, Jr., “‘the per cent return on investment decline 
40-45% below 1939, as the. result of wartime tax rates, eer ie 
on Sales to the Government, etc. With the end of the war, the com- 
pany s per cent return on investment was again in line with the returns 
realized in the prewar years 1939 through 1941.” 

The index of Du Pont sales prices, while up slightly over the previous 
year, was at a level approximating that of 1939, During the same 
period, the Bureau of Labor Statistics’ wholesale price index increased 
57%. The cost of the principal raw materials purchased by the com- 
peony rose 64°. over the period frum 1939 to 1946, while the average 

urly wages of Du Pont employees advanced 57%. Taxes, per dollar 


wrote President Walter 


over a year ago.- 


of operating income before taxes, although under the wartime peak, 
were still 65% above 1939. The increases were partially offset dur- 
ing this period by ‘‘an increasingly larger volume of production and 
“progressive improvements in manufacturing processes and facilities, 
the report said. ’ 

A portion of the Du Pont Company’s expansion program has been 
deferred by material shortages and other unusual construction condi- 
tions. Construction costing $92,300,000 was effected during 1946, pro- 
viding, in addition to renewal and betterment of equipment and facil- 
ities, enlarged capacity for production of nylon, acetate and high~ 
tenacity viscose rayon yarn, plastics, cellophane, synthetic methyl al- 
cohol, ethylene glycol, and agricultural fungicides and veterinary 
chemicals. 

Extension of research facilities also has been delayed by shortages of 
materials and other considerations. Plans were disclosed, however, for 
construction of new laboratories or additions to existing units which, 
when complete, will. more than double the size of the company’s re- 
search establishment. The program contemplates expanded facilities 
for research at 15 company locations, the company Said. 

Although optimistic in general, Mr. Carpenter warned that “the na- 
tional economy is being subjected to strains and distortions which, ‘if 
continued, may retard industrial progress.’ This condition, he said, 
dictated a policy of ‘‘watchfulness’ and, to an extent, discourages 
long-term commitments. ; 

The year saw virtual completion of the Du Pont Company’s war pro- 
duction responsibilities, with termination of explosives manufacture at 
the last of the Government-owned ordnance plants operated by Du 
Pont. Operation of the Hanford Engineer Works, a unit of the Govern- 
ment atomic energy program, was turned over by Du Pont to General 
Electric last September. Parts of two former war plants have been re- 
opened by the company at Government request for the manufacture of 
ammonium nitrate. to relieve serious fertilizer shortages in certain 
U. S.-occupied territories overseas. 


CONCOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 





1946 1945 1944 
a ° $ $ $ 
Sales (net of returns, etc.)__-_---- 648,703,181 611,256,225 622,062,712 
Other operating revenues______-- 13,120,902 20,319,189 24,105,683 
EE: .. comma Geant ent 661,824,083 631,575,414 646,168,395 


Cost of goods sold, etc., oper. chgs._ 422,384,823 404,002,160 400,863,217 
Selling, gen. & adm. expenses_____- 70,154,760 54,072,084 51,151,414 
Provision for pension reserve...._.-  # -- hme 5,000,000 ae ee 
Provision for deprec. & obsolescence 26,822,684 46,127,141 33,940,273 
Prov. for Fed. taxes on oper. inccme 

(allocated portion) and for liabil- 














ity under Renegotiation Act_-~- 58,500,000 75,620,000 116,870,000 

Ouerating 2R0GMNe cc--65--Seee 83:961,616 46,754,029 43,343,491 
Divs. from Gen. Motors Corp. com. 22,500,000 30,000,000 30,000,000 
Income from invest. in controlled 

companies not wholly owned____—_ 3,025,679 1,772,130 2,036,601 
Miscellaneous other income (net)-—-~ 6,182,411 2,614,848 4,528,214 
Less provision for Federal taxes on 

Othet MISS. cncicccandéwtwes~di~ Dr3,050,000 Dr3,620,000 Dr4,290,000 

Operating, etc., income____.______ 112,619,706 77,521,007 75,618,306 
Reversion of taxes on income and 

renegotiation in prior years jin ex- 

CONE Oe Staton caded ‘amamew 3hi wonsen 5,251,800 

Net income for the year_.-----.. 112,619,706 77,521,007 80,870,106 
Dividends on preferred stock __-___ 7,599,825 7,599,825 7,599,825 
Dividends on common stock _.. 77,853,447 58,374,725 58,325,570 
Common shares outstanding...._._.. 11,121,962 11,117,862 11,109,680 
EE EE BE et dninnnonnnades $9.44 $6.29 $6.60 
du Pont company’s equity in profits 

of controlled cos. not wholly 

owned exceeded the div. received 

from such cos. by approximately *181,000 888,000 1,204,000 

*Decrease. 

CONSOLIDATED BALANCE SHEET, DEC. 31 
1946 1945 

ASSETS— $ S 
a crickittin Sicaale Pe REE OE RIES SB 
Excess profits tax refund bonds . : aoa oe 12,552,708 
+Accounts and notes receivable, trade______ 49,870,412 40,093,149 
Inventories ae PORE Ce oa . 104,726,093 90,974,265 
Miscell. accounts receivable, advances, etc._~- 5,989,722 1,033,000 
Gen'l Motors Corp. com. stk. (10,000,000 shs.) 264,500,000 254,000,000 
Funds restricted to U. S. Govt. contracts 

(contra) — , F SP. ae ae Ae cee 13,832,498 
Securities of controlled companies not wholly 

ee SE NY Se eee 13,953,198 14,637,992 
Other securities and investments = 22,602,338 23,400,263 
Plants and properties, at approximate cost 583,076,259 508,628,689 
Goodwill, patents, trademarks, etc.____--__ 40,444,202 39,989,880 
Deferred charges —-.~~----- bt atin eivenicdicedin 3,867,222 3,002,056 





0 a eens OD OT ae eae Mn Pee eae 1,263,797,827 1,204,921,184 

LIABILITIES— 
Accounts payable, trade______. “a } 29,511,778 21,893,664 
U. S. Govt. contract advances (less charges 

in process of settlement) 4 ide er 13,832,498 
Miscellaneous accts. pay., advances, etc._._- 17,179,636 16,476,433 
§Federal taxes on income, and _ liability 

with respect to renegotiaion of war ma- 

terials contracts (est.)__ RI ia 3,582,619 2,086,274 
Other accrued liabilities__..._._..___. ai 24,712,564 22,128,784 
Prov. for awards to employees under bonus 

REE IR. ae Ld ro 16,267,159 8,417,896 
Reserve for insurance and contingencies___ 31,421,458 31,482,932 
ttReserved for pensions____..._______. ; 28,774,486 29,754,099 
Reserve for deprec. and obsolescence -. 299,160,980 283,327,891 
$$4.50 cumulative preferred stock __ 168,885,000 168,885,000 
Common stock ($20 par) » Titi _. 222,450,240 222,450,240 
nn , ETE TRE AS ween ~ 421,931,477 384.265,043 
Common stock in treastry...._.........._ Dr79,570 Dr79,570 





IRS ac IES, Se ae oe EP AREER A 2 1,263,797,827 1,204,921,184 

tAfter reserve for doubtful accounts and notes, $4,105,510 in 1946 
and $3,858,981 in 1945. tRepresented by 1,688,850 shares no par value, 
§Includes Federal taxes on income $92,442,019 (1945, $105,801,274), 
after deducting $88,859,400 (1945, $103,715,000), U. S. Govt. securities. 
ttAfter deducting cash and U. S. Govt. securities of $46,290,019 in 
1946 and $35,698,341 in 1945. 


To Sell New Preferred to Get $100,000,000— 


The company plans to obtain $100,000,000 new capital, to be used 
chiefly for plant expansion, through the sale of 1,000,000 shares of a 
new series of preferred stock. 

The present budget for expansion amounts to about $300,000,000. 

Preliminary negotiations have been started with Morgan Stanley & 
Co. for the underwriting of all or a part of the proposed preferred. 
The price and the public offering would depend on market conditions 
at the time the underwriting agreement is signed. 

In a proxy statement to be mailed March 14, directors will request 
stockholders at the annual meeting April 14 to approve an increase in 
authorized preferred to 4,000,000 shares from 3,000,000 shares. They 
will also be asked to approve issuance of these shares at dividend rates 
and redemption prices to be fixed by directors. 

The present preferred now outstanding will be designated ‘‘preferred 
stock, $4.50 series.’’ Its redemption prices will be changed from $120 
a share to $125 a share if redeemed before April 25, 1952. Thereafter 
its redemption price will be $120.—V. 165, p. 1069. 


DWG Cigar Corp.—Earnings Increased— 
Calendar Years 





1946 1945 
es. See teeenee BRMOR ne cn nee nee ne $1,868,787 $1,024,313 
Federal normal income taxes ____ ~~~ arenes 804,000 581,000 

Net profit -...----- ached awa FT $443,313 
Earnings per common share —__-____- ---_-s____ $2.79 $1.16 


—V. 164, p. 2643. 


ete 


Duluth South Shore & Atlantic Ry.—Earnings— 


January— 


1947 1946 1945 1944 
Gross from railway___- $363,156 $312,770 $304,943 $340,775 
Net from railway______ 25,086 32,396 26,838 72.965 
Net ry. oper. income *6,059 11,413 4,511 49,683 


*Deficit.—V. 165, p. 809. 


Eastern Gas & Fuel Associates—Larger Distribution— 


The trustees on Feb. 27 declared a dividend of $1 per share on the 
6% cumulative preferred stock and the regular quarterly dividend of 
$1.12% per share on 4% prior preference stock, payable April 1 
to holders of record Maren 14 out ot earned surplus accumulated after 
Dec. 31, 1944. 

The company paid a dividend of 75 cents per share on the 6% 
preferred stock on Jan..1, last, and in each quarter during 1946. An 
additional payment of $1 per share was made on this issue on account 
et accumulations on Dec. 28, last year, to holders of record Dec. 18, 
1946.. 


Reorganizes Unit— 


The company on. March 5 announced the reorganization of Castner, 
Curran & Bullitt, Inc., a subsidiary and one of the nation’s oldest 
exporters of U. S. coal to foreign markets, to again assume its leader- 
ship in the U. S coal export field. 

Tbis subsidiary originally established Pocahontas coal in American 
and foreign markets. This coal was designated the standard coal of 
the United States Navy and became the standard by which all steam 
coals were graded in the United States. 

The reorganized company will handle quality high and low volatile 
coals frem both the northern and southern producing fields for gas, 
by-product, steam and domestic fuel. 

H. B. Baird; Pittsburgh, is President of the reorganized company, 
Vice-Presidents are: Walter Rothenhoefer, Pittsburgh, H. G. Ecker, 
New York, and W. M. Wells, Philadelphia. All of the officers of the 
company alse are sales officials of Eastern Gas and Fuel Associates,’ 
Coal Division. D. T. Buckley is Assistant te the President in charge 
of coal purchases. These will be from both Eastern Gas and Fuel Asso- 
ciates, Coal Division, as well as from other coal producing companies 
in the United States. 


Earnings. for Calendar Years— 








1946 1945 
Total consolidated income__.....-...---.-.-.--- $13,030,055 $14,042,10a 
Previgsion for income. taxes... .........-..--..- 2,175,631 *3,119,852 
Depreciation and depletion__..._._----------- 4,208,169 4,743,709 
Interest and debt discount................_.... 1,810,490 2,233,584 
TD SING bi ind b nd ce oo dec wnten dense $4,835,765 $3,944,965 
Dividend requirements on 442‘ prior pref. stk. 1,108,729 1,108,72 
Balance before state taxes on dividends__-_-_- $3,727,036 $2,836,236 
Earned per share of 6% preferred stock__--- 3 $9.96 $7.5& 


*Including special charges equal to unusual reductions in Federal 
income taxes.—V. 165, p. 206. 


Eastman Kodak Co., Rochester, N. Y.—Plans 5-for-} 
Stock Split— 


The directors on March 4 voted to recommend to the stockholders a 
5-for-1 split of the common shares now outstanding; a change of the 
common stock from no par to $10 par value; and an increase in the 
number of authorized shares of common stock. 

These proposals, which in order to be effective must obtain a two- 


- thirds favorable vote of the stockholders at the annual meeting on 


April 29, provide that: 

1. The present 2,500,000 shares of authorized common stock without 
par value would be inereased to 20,000,000 shares of $10 par value. 

2. The 2,488,242 issued shares of common without par value would be 
split—five shares for each one share now held—into 12,441,210 shares 
of $10 par. 

3. The present relative voting rights between the common and pre- 
ferred shares would be preserved. 

The directors emphasized that the proposed split would not result 
in a stock dividend but that it is strictly a split-up of shares. In other 
words, by this split each share of common stock would be divided into 
five shares of common stock having a total book value exactly the 
same as the book value of the single share before such split. 

The directors stated further that this split, by making siock available 
in smaller units, will reduce the market value of each unit and thus 
make it easier for more people to both buy and sell shares and should 
also secure a wider distrioution of the stock. The proposed stock 
change is in line with recent general recommendations of the New York 
Stock Exchange, it was pointed out. 

The increased amount of authorized common beyond that necessary 
for the split would enable the company to issue and sell additional 
shares in the future if capital needs should so require. The company 
states, however, that it has no present plan for any additional finane- 
ing. 

The additional common stock resulting from the split would be 
listed on the New York Stock Exchange. 

Appropriate adjustments in the wage dividend formula, the company 
states, would be made so that there would be no effect upon the 
amounts of the annual wage dividend payments. 

CONSOLIDATED INCOME ACCOUNT ~ 

Years Ended— Dec. 28, '46 Dec. > "45 

. $ 

Net sales and fees_________-~- _____ «264,416,490 296,614,320 
Sales to subsidiary companies not consolidated 10,286,958 4,887,534 
So erates ee ee ____. 274,703,448 301,501,854 
oeaalcate 215,251,988 228,957,236 


yy, a Eee 
Cost of sales, etc._ 


Depreciation ____. RE 
Costs and expenses allocated to the reserve for 
adjustments due to wartime operations___—- 4,570,545 6,968,864 





Income from operations______~- 45,398,447 $52,742,013 





Dividends from subsidiary companies not consol. 108,083 379,639 
inuneet- eee == eee Se 1,142,067 986,533 
Pe OUD. toate «nattaaw asda seneatan 257,079 522,572 

ai Se Pet 46,905,676 54,630,757 
SE Te oe encima nb een 84,903 35,989 
Prov. for U. S. and foreign income taxes (est.) 17,900,000 12,848,000 
Prov. for U. S. excess profits tax (est.)_.__._.. Cr2,200,000 16,000,000 


— 


DE EOE EEE Ney BI OT Ry a 
Transfer from the reserve for adjustments due 
to wartime operations to offset costs and 


31,120,773 25,746,768 


mins ree 5 oes 4,570,545 6,968,864 
Net profit for the year_._______-_ eee Geos Ta 35,691,318 32,715,632 
Preferred dividends _____- Se a i eee 369,942 369,942 
Dividends on common stock__.___________- __. 17,332,091 17,332,092 


NOTE—tThe profit for the year 1946 has benefited to the extent 
of $3,936,800 by unusual reductions in taxes. 

Without benefit of the tax reductions, net profit 
$31,754,518, or $12.67 per share of common stock. 

In 1945, net profit was $32,715,632, including $8,060,000 in unusual 
tax reductions. Without the tax adjustment, net profit in 1945 was 
$24,655,632, or $9.80 per share. There are 2,476,013 shares of com- 
mon stock outstanding. 


CONSOLIDATED BALANCE SHEET 


in 1946 was 


ASSETS— Dec. 28, 46 Dec. 29, 43 
$ $ 
Cash in banks and on hand______~- SAE et BPE 29,933,439 22,416,298 
U. S. and Canadian Govt. secur., at amort. cost 48,991,503 92,445,831 
Accounts receivable (less reserves) _._-________ 31,915,334 39,037,607 
Inventories of raw materials, work in process, 
finished goods, and supplies, at cost or mar- 
ket, - whichever: ig .i0We? 2 ent ees 78,773,768 59,109,900 
Investments in and advances to subsidiary com- 
panies: not epmeeiested. .-....- 6,859,527 7,371,297 
Other investments and advances (less reserves): 
U. S. Govt. securities on deposit with work- 
men’s compensation commissions___—-_--~- 500,331 500,602 
Noncurrent receivables and investments_____ 2,005,201 1,782,737 
*Land, buildings, machinery, and equipment__ 117,399,968 83,209,756 
Frepaid insur., taxes, and other deferred chgs. 739,439 784,182 





ea EE Pees ca} ot & 


eb he, fe 317,118,510 306,658,210 
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LIABILITIES— 


,Accounts payable and accrued liabilities 21.100 135 16 ah 642 


Wage dividend payable March 14, 1947 be ae 
Provision for > lsat, Rta Re eterna 6,814,154 
Preferred dividends payable... = SS renee 49,765,545 
Common dividends payable______ oe: <2 By P shane 


Workmen's compensation and sundry insurance 
aa , 
coc gy an a wn enn nn nnn 1,602,382 1,572,685 
Reserve for intercompany profit in inventories is te 
of subsidiary companies not consolidated 


99 
Reserve for adjustments due to wartime opers 2,200,000 1,900,000 
Reserve for contingencies... s«443. 385590 Re 
6% cumulative preferred stock (par $100)______ 6.165.700 Gh ot. 
+Common stock, no par value__.... 123'800'650 123, 00'650 
Samet POTN tigi <na<nna-.---.-......._.. 90.900 100 ay oye 


adage a oa agi abet Cleator tnane ---. 317,118,510 306,658,210 
: Serves for depreciation amd amortization of 20,685,6 

in 1946 and $115,338,643 in 1945. Represented by 2476019 shane 
at stated value of $50 per share.—V. 165, p. 1069. | wry 


Eastern Massachusetts Street Ry.— Notes Autherized— 


The ICC on Feb. 24 authorized the com J 
; : 4 pany to 
exceeding $1,500,000 of installment promissory notes in further evidence 
of the unpaid pertion of the purchase price of certain motorbusses 
to be acquired under conditional-sale agreements.—V. 165, p 1188. 


issue at par not 


Ebasco Services Inc.—Weekly Input— 


For the week ended Feb. 27, 1947 the System j ient 
operating companies of Ebasco Services Bg = ‘a: ae 
of American Power & Light Co., Electric Power & Light Corp “and 
of former National Power & Light Co., as compared with the corre- 
— week during 1946 were as follows (in thousands of kilowatt- 


Increase 


Operating Subsidiaries of— 1947 1946 

American rower & Lignt — vn 
(i NE cot 2 205,875 178.564 2 

Electric Power & Light Re “ae — 
gilt calories pil 50,624 44,806 ‘ 

Former National Power vere ae 
& téenst..Ges- \o0<.>-~ 105,403 98,336 7,067 7.2 


The above figures do not include the system in s of / 
he syster puts of any com- 
panies not appearing in both periods.—V. 165, p. 1188. % 


Edison Bros. Stores, Inc.—February Sales 1.9% Higher 


Period End. Feb. 28— 1947—-Month—1946 1947—-2 Mos.—1946 


Sales -__..----_-._._.. $3,845,304 $3,770,494 $8,155,663 $7,49" 
—V. 165, p. 937. , $8,155,663 $7,497,080 


Electric Boat Co.—Elects New Director— 


H. Oliver West, recently elected President and General M: 

, ‘ Manager of 
Canadair Ltd., the new aircraft subsidiary of Electric Boat Co. has 
been elected to the board of directors of the Electric Boat Co. Mr. 
West was in charge of defense and wartime production of Boeing Air- 
aes Ce. as SS Sees ae tet Previousiy ke helped organize 

ans-Canada Airlines, and, earlier, to build the Unite irlines tr - 
port system.—V. 165, p. 937. : ae ee 


Elgin Joliet & Eastern Ry.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway____ $3,164,694 $1,846,311 $3,174,314 $2,819,597 
Net from railway Ri 1,200,206 255,093 79,508 707,085 
Net ry. oper. income-___ 475,263 *30,034 469,401 284,261 


*Deficit.—V. 165, p. 682. 


Elgin National Watch Co.—Registrar— 


The Chemical Bank & Trust Co., New York, N. Y., has been appoint 
Tegistrar for the capital shares.—V. 164, p. 2957. ; eer 


Emsco Derrick & Equipment Co.—Registers With SEC 


The company has filed a registration statement with the SEC cover- 
ing 10,000 shares ($100 par) 4% cumulative convertible preferred stock. 
All but 169 shares will be offered at par to common stockholders, in- 
cluding Youngstown Sheet & Tube and Continental Supply Co., which 
together own 80‘ of the outstanding common. The new stock will be 
offered in the ratio of one share for each 38 common shares held. The 
remainder will be offered tc persons selected by the company. There 
will be no underwriter. The $1,000,000 expected proceeds, together with 
General company funds of $250,000, will be used to reduce the present 
fank loan, to cover the expense of moving the Dallas plant into new 
Quarters if the city takes the present location for airport use, and to 
apply $100,000 toward increasing production of the company’s line at 
Houston.—V. 164, p. 3220. 


, Equipment Finance Corp., Chicago—Files With SEC 


The company on Feb. 28 filled a registration statement with the SEC 
for 8,025 shares ($100 par) 4% cumulative preferred stock series 2 and 
25,070 shares ($10 par) common stock. Company anticipates that the 
entire offering will be sold to its employees and officers at par without 
underwriting. Estimated proceeds of $1,045,000 will be applied to work- 
ing capital.—vV. 163, p. 1281. 


Equitable Life Assurance Society of the United States 
—New Director and Vice-President Elected— 


The election of Vice-President and Actuary Ray D. Murphy to the 
board of directors was announced on Feb. 27 by Thomas I. Parkinson, 
President. 

Sterling Pierson, Counsel, was named Vice-President and Counsel. 
—V. 165, p. 1189. 


Fairbanks Morse & Co.—Finance Plan Considered— 


The company is contemplating some long-term financing to provide 
additional working capital and funds for the expansion of onerations 
and the acquisition of some government-owned facilities used by the 
company.—V. 164, p. 1868. 


Farrington Mfg. Co. (Mass.)—-Notes Placed Privately 
--Sides, Morse & Co., Inc., of Boston, announce the pri- 
vate placement of $600,000 4% serial notes with final 
maturity Jan. 1, 1959. 


*; The company manufactures metal display boxes, and is also manu- 
facturer and distributor of the Charga-Plate Service used by depart- 
ment stores and airlines throughout the country for the identification 
4 oe customers and the printing of sales slips. It was established 


Federated Department Stores, Inc.—Sales Up 29.8% — 


Thirteen Weeks Ended— Feb. 1,°47 Feb. 2, 46 
SRS Ree en $84,370,816 $64,994,551 
Vv. 164, p. 3290. 


Federated Jewelers Corp., N. Y. City ——Formed— 


Announcement was made on March 4 of the formation of this cor- 
Poration by owners and operators of 54 retail stores, including a num- 
ber of chain store groups, selling jewelry, radios and home appliances, 
located in 42 cities and towns in Maryland, Virginia, Ternessee. Georgia, 
North Carolina, South Carolina, and Florida, and with total gress 
retail Sales in excess of $12,000,000 unnually. 

The corporation will centralize to a large extent merchandising. ad- 
Vertising, warehousing, distribution, purchasing and sales promotion 
activities for the entire 54 stores. While similar corporations have 
been created and are successfully operating in the other fields, this is 
the first corporation of its type and size to be formed for the jewelry 
trade, the announcement states. 

Pub... Ww. Cohen of Greensboro, N. C., head of the largest chain of 
Sena, Stores in the South, is Chairman of the board; James Levi. 
rene: Md., head of Leon Levi, Inc,, said to have the largest annual 
th s volume of any similar store (jewelry, radios, bome appliances) in 

e United States, is President; Harry Bush, Knoxville, Tenn., owner 

of the largest jewelry chain in Tennessee and Phillip Barr, of North 


porte, VS-. mond of the largest jewelry_chain in Virginia, are Vice- 
> i a : 4 an He nry Lipman, Kingsport, Tenn., is Treasurer. Milton 
a = ecently. released from the United States Marine Corps with 
© rank of Lieutenant Colonel, is Executive-Vice President of the 
corporacion in charge of the New York office. 
“a the activities of the corporation will be widely 
sheted a as facilities and conditions permit. Among these contem- 
= pa Livities is the creation of a Bureau of Standards to guard the 
] po and values of merchandise offered through the member stores. 
pe. calized mapagement of the individual retail stores of the corpora- 

n will continue as heretofore and no change is contemplated in 
policies or personnel of the individual stores. 

Formation of the new corporaticn will provide manufacturers and 
distributors with more efficient anc ecoromical means of distribution 
‘or their products, it is stated, as well as providing a centralized 
Source for contacting, billing and sales promotion. 

- The corporation will have extensive warehousing facilities in New 
York, Baliimore, Greensboro, Knoxville and Norfo!k. 


Fire Association of Philadelphia—Assets Gain— 


A total of $16,451,861, representing an increase of more than 40% in 
premiums written during 1946, was shown by this company in its an- 
nual report for the year ending Dec. 31, 1946. Total assets, too, reached 
a new high of $33,248,353, compared with $32,064,588 at the close of 
ae bop Bag ane rd policvholders showed a decline from $16,376,740 

, , uring the year, premi reserve inc ; 57,6 
to $15,661 028, g the y I um reserve increased by $3,767,611 

S. Government securities and investments in other stocks and 
bonds amounted to $26,302,262 compared with $26,716,129, while cash 
in banks and on hand increased from $1,732,588 to $2,485,892 at the 
close of 1946.—V. 164, p. 3290, 


(M. H.) Fishman Co., Inc.—February Sales— 


Period End. Feb. 28-— 1947—-Month—1946 1947-—-2 Mos.—-1946 
Sales 3 Peers $437,254 $437,154 $852,805 $808,641 

V. 165 p. 809. 

Florida East Coast Ry.—Earnings— 

January— 1947 1946 1945 1944 
Gross from railway $3,105,022 $2,750,202 $3,001,459 $3,076,006 
Net from railway 1,010,361 1,126,621 1,275,526 1,539,917 
Net ry. oper. income___ 562,318 688,450 773,309 916,993 


V. 165, p. 682. 


Florida Power & Light Co.—Charter Amendments 
Approved— 


The SEC on Feb. 27 approved the following proposed transactions 
by the company: 

Florida proposes to amend its charter in the following respects; 
(a) to change its presently outstanding 2.500.000 shares of common 
stock (no par), all of which are owned by American Power & Light Co., 
to 2,000,000 shares of common stock (no par), but without any change 
in the aggregate stated value, the 2,000,000 shares to be issued to Amer- 
ican in exchange for its presently held shares of Florida; (b) to in- 
crease its authorized capital stock to 20,000,000 shares (no par); (c) to 
provide for preemptive rights to stockholders with respect to any 
offering of common stock, or security convertible into common stock, 
for money, other than with respect to a public offering of such 
Shares; (d) to provide that the consideration received by the company 
from the issuance and sale of any additional shares of common stock 
(no par), shall be entered in the capital stock account; (e) to provide 
for cumulative voting for the holders of shares of conimon stock; 
(f) to delete all references to preferred stock in the present charter; 
(g) to’ increase the number of directors from five to nine; (h) to 
provide that certificates of stock of the corporation may be signed by 
certain designated officers.—-V. 165, p. 1070. 


Follansbee Steel Corp.—To Pay 25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share, pay- 
able March 31 to stockholders of record March 15. An initial of 15 
cents was paid on Sept. 30, which was followed by a payment of like 
amount,. plus a year-end of 20 cents on Dec. 21.—V. 165, p. 208. 


Food Fair Stores, Inc.—Registration Statement With- - 


drawn— 

The registration statement (No. 6658) filed with the SEC Aug. 5 
last and covering 60,000 shares (par $15) cumulative preferred stock 
has been withdrawn.—V. 165, p. 72. 


Foremost Dairies, Inc.—Private Financing—The com- 
pany, it was announced March 6, has arranged to place 
privately with Prudential Insurance Co. of America an 
issue of $3,000,000 15-year sinking fund notes, supple- 
mented by arrangements for a $1,000,000 five-year serial 
loan to be taken by a group of banks comprising New 
York Trust Co., Trust Co. of Georgia and Florida 
National Bank of Jacksonville. The note issue will 
carry 3°4% interest while the bank loan is being writ- 
ten at 212%. 

Proceeds will be used to refund outstanding bonds totaling approxi- 
metely $1,900,000 and to provide for expansion of operations.—V. 
166; p. 537. 


Gair Company, Canada, Ltd.—Calls 6% Bonds— 

All of the outstanding 6% first and general mortgage sinking fund 
bonds dated April 1, 1936 have been called for redemption on April 1, 
next, at $100 and interest. Payment will be made at the office of the 
Chartered Trust & Executor Co., 34 King Street West, Toronto, Canada, 

This company is a subsidiary of Robert Gair Co., Inc. 


(Robert) Gair Co., Ine.—Subsidiary Retires Bonds— 
See Gair Company, Canada, Ltd. above.—vV. 164, p. 2153. 


Gamble-Skogmo, Inc.—Exchange Plan Approved— 


The Securities and Exchange Commission recently authorized the 
Filbert Corp., an affiliate. to exchange 1,565 shares of 5% cumula- 
tive preferred stock, series three, of Gamble-Skogmo, Inc., for 
common stock of Filvert Corp. on the basis of one share of preferred 
for 5%4 shares of Filbert common stock. 

The above transaction would be accomplished under a preferred 
for 5% shares of Filbert common stock. 

Over 95% of the preferred outstanding at the time the offer was 
made Feb. 3 has been exchanged. Preferred stock remaining out- 
standing will be-redeemed April 1 at $102 per share, plus $1.25 accrued 
dividends.—V. 165, p. 1070. 


General Aviation Equipment Co., Inc.—Creates Issue 
of Preferred Stock— 

The stockholders on Feb. 26 approved the proposal of the directors 
(1) to increase the company’s authorized capital stock by 100,000 
shares of preferred stock of $10 par value each and (2) to reclassify 
as “common” stock the presently authorized and outstanding “capital’’ 
stock. 

In addition, an amendment to the bylaws was approved, providing 
that the holders of not less than one-third of the outstanding shares 
of capital stock entitled to vote at annual or special meeting shall con- 
stitute a quorum. Previously a majority of shares of such outstanding 
capital stock was necessary.—V. 165, p. 937. 


General Instrument Corp.—Stock Listed on Big Board 


The corporation has announced in a letter to its stockholders that 
the common stock has been admittted tc trading on the New York 
Stock Exchange, effective March 3.—V. 165, p. 1190. 


General Motors Corp.—New Comptroller Elected— 


Roy EE’ Hammond, Assistant Comptroller of the corporation since 


Jan,’ 18, 1944, has veer elected Comptroller to succeed the late A. C. 
Anderson.—V. 165, p. 1070. 


? 


General Portland Cement Co.—Transfer Agent, ete-— 


The Chase National Bank of the City of New York has been appointed 
transfer agent of the common stock, ¢1 par value. 

City Bank Farmers Trust Co. has been appointed registrar for 1,042,- 
478 shares of common stock.—V. 165, p. 1070. 


General Public Utilities Corp—Weekly Output— 
1 The electric output of this corporation for the week ended Feb. 28, 
947, amounted to 136,748,133 kwh., an increase of 21,553,678 kwh., 
or 18.7%, over the corresponding week of 1946.—V. 165, p. 1190. 


General Refractories Co.—25-Cent Distribution— 


The directors on Feb. 28 declared a dividend of 25 cents per share, 
payable March 28 to holders of record March 11. 

Last, year, the following payments were made: March 28, June 27 
and Sept. 27, 20 cents each; and Dec. 27, a year-end of 40 cénts.— 
V. 164, p. 2545. 


Georgia & Florida RR.—Operating Revenues— 


Period Week Ended Feb. 21 Jan. 1 to Feb. 21 
1947 1946 1947 1946 
Operating revenues ____ $45,725 $45,525 $344,186 $327,710 
—V. 165, p. 1190. 

Georgia RR.—Earnings— 

January— : 1947 1946 1945 1944 
Gross from railway____ $666,090 $616,375 $906,654 $796,892 
Net from railway 57,128 *12,053 279,423 250,510 
Net ry. oper. income_- 21,803 *38,713 230,617 221,309 


*Deficit.—V. 165, p. 810. 


(B. F.) Goodrich Co,—Earnings— 
Calendar Years 1946 1945 


Net sales _--___. ie A. ___..__$361,471,149 $372,082,813 
Net income ______- Nak wana _ *25,207,871 112,313,502 
Earned per common share - + hate $17.69 $7.84 


“After provision of estimated Federal and foreign income and excess- 
profits taxes and after providing reserves of $5,500,000 for contingen- 
cies and of $5,000,000 for anticipated property obsolescence. +tAfter 
taxes and after providing a reserve of $2,0v0,000 for contingencies. 

A long-range program which called for the rehabilitation and ex- 
pansion of production facilities and which had been interrupted by 
the war is going forward, the report said. The program includes ex- 
pansion in the chemical and plastics tields, and the creation of a 
new research center, the report said, noting that these projects are 
being financed from earnings. 

A tire manufacturing plant at Tuscaloosa, Ala., which the company 
had started to build for the Government early in 1945 as a war 
plant, and which it later purchased from the Government, was com- 
pleted and before the end of 1946 had begun production of tires and 
tubes. The report noted that this production, along with that from 
the tire and tube plant at Miami, Okla., completed in 1945, “gives 
the company a strong position in the expanding southern and south- 
western markets.’’ The company’s other tire-manufacturing plants— 
at Akren, Los Angeles and Oaks, Pa.—were operated at a high level 
of production througout the year, the letter stated. 

The B. F. Goodrich Chemical Company division expanded its oper- 
ations during the year, according to the report. A surplus war plant 
at Louisville, Ky., was purchased for the increased production of the 
division’s Geon resins to meet constantly broadening demand, and 
operations were begun in a semi-works plant at Avon Lake, Ohio, 
for the development and testing, on a semi-commercial scale, of new 
chemical materials, processes and techniques.- 


Files Block of Common With SEC— 


A letter of notification was filed with the SEC Feb. 25 covering 4,285 
shares of common stock, to be sold at market through Goldman, 
Sachs & Co. Proceeds will be used for additional working capital. 
—V. 165, p. 538. 


Graham-Paige Motors Corp.—Definitive Debentures— 

Definitive 4° convertible debentures, due April 1, 1956, are now 
available and may be obtained by the presentation and surrender of 
temporary debentures to either Manufacturers Trust Co., 45 Beaver 
St,, New York, N. Y., or Bank of America National Trust and Savings 
Association, 300 Montgomery St., San Francisco 20, Calif.—V. 1635, 
p, 1191. 


(W. T.) Grant Co.—February Sales* Off 4.44°.— 


Period End. Feb. 28- 1947-—-Month—1946 1947—-2 Mos.-—-1946 
Sales . tpl $11,439,409 $11,971,139 $22,684,036 $23,467,333 
—V. 165, p. 938. 


Great Northern Ry.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway _ $12,820,824 $12,417,385 $14,392,680 $13,517,729 
Net from railway 1,700,615 2,370,870 3,495,666 3,430,283 
Net ry. oper. income __- 31,040 1,039,234 1,337,350 1,506,647 
—V. 165, p. 1191. 

Green Bay & Western RR.—Earnings— 

January— 1947 1946 1945 1944 
Gross from railway. —- $230,285 $236,818 $238,358 $240,943 
Net from railway el 46.3880 56,949 64,952 79,477 
Net ry. oper. income _-_- 10,444 19,788 28,074 40,982 


~——V. 165, p. 816. 


Hamilton Mfg. Co.—Declares Preferential Dividend— 

The directors have declared a quarterly dividend of 25 cents per 
share on the preferential participating stock, payable March 31 to 
holders of record March 21. It covers the quarter from Jan. 1 to 
March 31, 1947, and is subject to the 3% Wisconsin privilege dividend 
tax. The stock was formerly designated as class A preferential par- 
ticipating stock.—V. 164, p. 3291. 


Hartford (Conn.) Heat Treating Corp.—Files with SEC 

The company on Feb. 26 filed a letter of notification with the SEC 
for 10,000 shares ($5 par) 6% cumulative preferred stock and 30,000 
shares (10¢ par) common stock. The preferred stock will be offered at 
$5.20 a share and the common at 10¢ a share. Undewriter, Henry Cc. 
Robinson & Co. Proceeds will be used for working capital.—V. 164, p. 
1721. 


Haverhill Gas Light Co.—Earnings— 


Period End. Jan. 31— 1947—-Month—1946 1947—-12 Mos.—-1946 











Operating revenues —--_- $83,856 $73,208 $819,871 $714,662 
rt a 62,364 48,985 549,292 449,645 
Maintenance --.------- 4,613 2,496 50,100 33,963 
TE oo Ci awuseticens 9,092 10,982 114,187 117,925 

Net oper. revenues_-- $7,785 $10,744 $106,290 $113,127 
Non-oper. income, net_- 1,374 1,963 26,644 10,582 

BRING - ccccee stun $9,159 $12,707 $132,935 $123,710 
Retire. rés. accruals_-- 2,916 2,916 35,000 35,000 
Interest charges ------ - ------ 47 420 569 

Net income __------- $6,243 $9,743 $97,514 $88,141 
Dividends declared ~----~--------------------- 78,624 71,253 


—V. 165, p. 810. 


Hein-Werner Corp.—Distributions— 

The directors have declared a dividend of 25 cents per share on the 
increased 280,000 shares of capital stock, par $3, payable March 31 

lders of record March 17. : 

VO naen of the former 140,000 shares of capital stock of Hein-Werner 
Motor Parts Corp. of record March 7 are receiving one additional 
share of stock for each share neld. They voted on Feb. 25 to change 
the name of the company to Hein-Werner Corp. 

Cash distributions made during 1946 were as follows: March 15, 
20 cents; June 29, 50 cents; and Sept. 20 and Dec. 31, 75 cents each. 
See also Hein-Werner Motor Parts Corp. in V. 165, p. 1191; V. 


165, p. 1070. 
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Helvetia Coal Mining Co.—Partial Redemption— 


The company has called for redemption on April 1, 1947, through 
operaticn cf the sinking fund, $80,000 of first mortgage 5% sinking 
fumd goid bonds due Oct. 1, 1958, at 105 and interest. Payment will 
be Made at the Central Hanover Bank & Trust Co., trustee, 70 Broad- 
way, New York, N. Y.—V. 163, p. 1285. 


Hercules Steel Products Corp.— Stock Offered — 
Dempsey & Co. headed a nation-wide investment bank- 
ing syndicate which on March 6 offered 230,000 shares 
of common stock of the corporation at $4.375 per share. 
Associated in the underwriting are: Herrick, Waddell 
& Co., Inc.; Mason Brothers, Courts & Co.; Johnston, 
Lemon & Co., and Straus & Blosser. 


Lecated at Galion, Ohio, the corporation is one of the largest manu- 
facturers of stee) dump truck bodies and hydraulic hoists, metallic 
vaults, coal conveyors with hydraulic motors, and other allied steel 
products. 

Proceeds of the financing are to be used to reduce bank loans and 
provide additional corporate funds for expansion.—V. 165, p. 539. 


High Vacuum Processes Inc., Philadelphia—Files with 
SEC— 


The company on Feb. 28 filed a letter of notification with the SEC 
for 9,200 shares ($25 par) non-cumulative preterred stock and 27,600 
shares (5¢ par) common stock. The shares will be offered at $25.15 per 
unit, consisting of one share of preferred and three shares of common. 
Parrish & Co., Philadelphia, Pa. are underwriters. Proceeds wili be 
use@ for organization and past operating expenses and for equipment. 


(Charles E.) Hires Co. (& Subs.)—Earnings— 

3 Months Ended Dec. 31—- 1946 1945 1944 
EE or ee ee decwen $1,138,248 798,814 $924,604 
Cest of sales, including selling, ad- 

vertising and delivery expenses__-_ 952,592 734,037 840,527 
A@min:strative & general expenses_ 95,187 76,738 74,647 











Operating profit _______-__--_-- $90,469 *$11,960 $9,430 
Other income __-_--- gE Aa Ltn 28,135 22,711 17,590 
eens “INO 2. a os eS ccce. $118,605 $10,751 $27,020 
Dises., prov. for doubtful accts., etc. 8,660 7,689 9,674 
Provisions for taxes on income__-_- 42,000 600 6,000 
Oe ease $67,944 $2,462 $11,346 
*Loss. 


NOTE—Provisicn for depreciation and amortization of leasehold 
improvements charged to manufacturing and other classes of expenses 
ameunted to $38,987 in 1946, $37,655 in 1945, and $48,931 in 1944.— 
V. 165, p. 539. . 


(R.) Hoe & Co., Inc.—$1 Class A Dividend—~ 


A quarterly cash dividend of $1 per share has been declared on the 
new class A stock, which dividend is being paid simultaneously with the 
issmance of certificates for the new class A stock in exchange for certif- 
icates for the old cluss A stock on the basis of one share of new class 
A stock pi:s tour shares of new class B stock in exchange for eacn 
share of old class A stock. 

The national Uniform Practice Committee of the National Association 
of Securities Dealers, Inc. on Feb. 2€ ruled that, unless otherwise agreed 
at the time of the contract, upon settlement of ‘‘when issued’’ contracts 
in new class A stock, seller shall pay to buyers the amount of this 
dividend, computed at the rate of $1 per share.—V. 165, p. 1192. 


Home Insurance Co. of New York—Assets Reach New 
High—Record New Business Written in 1946— 


Assets of this company increased to a new high record at the close 
of 1946, while premium income for the year was the greatest ever 
written by any property insurance carrier in the history of the busi- 
niess, according to the company’s 94th annual financial statement. 

Premium income in 1946 aggregated $95,065,346, an increase in 
writings of 27.4% over premium income of $74,559,648 reported at 
the end of the previous year. 

Total admitted assets at the end of December rose to $177,414,558, 
and compare with $172,203,602 on Dec. 31, 1945. 

Léabilities, except capital, amounted to $108,554,346. Included in 
this tigure were $78,273,559 held in reserve for unearned premiums; 
$21,691,968 which was reserved for losses, and a $3,944,218 reserve 
for taxes. 

Cash, U. S. Government bonds and current accounts receivable, 
toteling $87,269,464, represented 111.5% of the unearned premium 
reserve requirements, and indicated an extremely liquid condition 
of assets. Cash on hand and in banks amounted to $31,742,083, as 
against $21,252,662 reported -in 1945. Investment in U, S. Govern- 
ment bonds amounted to $43,379,480, approximately the same level 


as_in the previous year. Current accounts: receivable aggregated 
$12,147,900.—V. 165, p. 685. 


Hudson & Manhattan RR.—January Earnings— 


CONDENSED INCOME STATEMENT 
Month of January— 1947 1946 
Gress operating revenue 














ee rie isiurenme ee alante $803,822 $805,256 
Operating expenses & taxes __. Catalina 659,716 602,252 
Operating ey eynge, A EE EON TD $144,106 $203,004 
Won-operating income isckiah eas Gar ao earedhiahincan 9,679 8,888 
Gross income oa a ek ewe ce $153,785 $211,892 
Income chgs. (excl. of int. on adj. inc. bonds) __ 132,013 133,587 
Se IN x urea setinas 2 dla ices be Giceacll + eS SS $21,772 $78,305 
Interest on adjustment income bonds_____.____ 90,641 96,046 
@eficit ._.._. wiped diicinith <3 ln es ok ox ce lapel aoe $68,869 $17,741 


—V, 165, p. 1192. 


Incorporated Investors—Declares 25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share out of 
current and accumulated earnings, payable April 30 to stockholders of 
record March 27. 

Last year, the following distributions were made: On April 30, July 
31 and Oct. 31, 20 cents each; and Dec. 24, $1.50 (including $1.25 from 
capital gain).—V. 165, p. 811; V. 164, p, 2287. 


Indiana Gas & Water Co., Inc.—Partial Redemption— 
The corporation has called for redemption on April 1, 1947, through 
operation of the sinking fund, $120,000 of first mortgage bonds, 3% % 
series due Sept. 1, 1970, at 103 and interest. Payment will be made at 


the Continental Illinois Nationa] Bank & Trust Co., trust 
La Salle St., Chicago, Ill.—v., 165 pp. 1192 and 338. - rrr om 


Indiana Harbor Belt RR.—Earnings— 
Month of January— 





1947 *194 
Railway ibe. =a $1,760,141 $1,346,004 
Railway operating expenses... SS '553'923 1366977 
Net revenue from railway operations___ 2 t 7 
Railway tax accruals_____ CIWS dy TONLE NET O14 B40 wet ong 
Equipment and joint facility rents_..._.___~ a) 120,282 161,118 





Net railway operating income___ 


Other income ___ +$28,904 1$269,619 








= ESD RE PEEL hed eal pete os 5,669 - 3,647 
i reas t$2 

Miscellaneous deductions from income________. og eee 

Petal fixed charges..._.......... 41,537 41,953 
Net deficit a ee eS eS RE Ce Op $68,168 $311,066 


“Figures restated to include r 


etroacti 
ete, Deficit-V. 165, p- 811. ve wage award, related taxes, 


Infra Roast, Inc.—Organized to Produce New Elec- 
tronic Coffee Roaster— 


A group of leading New York and Boston financial interests has 
formed this company, (under Massachusetts laws), for the purpose of 
producing e recently-developed electronic coffee roaster designed for 
use in retail cutlets, it was ammounced March 4. (Offices are at 84 
State St., Boston.) : 

August %. Torres, President of the new company and inventor of 
the revolutionary type roasting machine, revealed that Jackson & 
Moreland, Boston engineers, already are at work on engineering plans 
for tne mass production of the unit. This engineering work, he added, 
is expected to be completed in June, and production should get under 
way by October 1. Nelson Knight, manager of the engineering firm's 
machine design staff, is supervising the engineering work. 

The electronic coffee roaster, first announced last year, represents 
nine years of experimentation and research on the part of Mr. Torres 
who sought during this period the means of bringing to the shopper 
truly fresh coffee. Mr. Torres comes from Medellin, Colcmbia. 

Siightly larger than a cash register, the new roaster is designed 
for use on the counter of the local retailer where the push of a single 
button will start a fully automatic operation that roasts coffee com- 
pletely and uniformly in front of the shopper. 


Institutional Shares, Ltd.—25-Cent Distribution— 


Of the distribution of 25 cents per share made on the Stock & Bond 
Group Shares on Feb. 28 to holders of record Jam. 31, 16.39 cents 
represents net income (not including profits or losses from the sale 
of securities) and 6.02 cents represents realized net profits from the 
sale of securities, and 2.59 cents represents capital surplus. After giving 
effect to this payment, realizable security losses, less realized security 
profits amounted to $1.0292 per share. 

Shareholders have the privilege of reinvesting in additional Stock & 
Bond Group Shares all or any part of the abovementioned distribution 
within 30 days after Feb. 28, 1947. 

Last year, the Stock & Bond Group Shares received 20 cents each 
on Feb. 28 and June 1 and 25 cents each on-Aug. 31 and Nov. 20. 
—V. 164, p. 2692. 


Insuranshares Corp. of Delaware—Dissolved— 


George A. Burnell, Secretary, recently announced that the dissolution 
of this corporation became effective Feb. 24, 1947.—V. 165, p. 1071. 


International Great Northern RR.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway__.. $2,279,130 $2,099,503 $2,495,963 $2,382,117 
Net from railway__ ~~~ 290,242 460,724 727,364 790,587 
Net ry. oper. income_-_- 9,312 209,788 317,545 301,796 


—V. 165, p. 686. 


International Minerals & Chemical Corp.—Common 
Stock Placed on Regular Quarterly Dividend Basis— 


The directors on Feb. 27 declared a quarterly dividend of 40 cents 
per share on the common stock and the regular quarterly dividend of 
$1 per share on the 4% preferred stock, both payable March 28 to 
holders of record March 14. 

Heretofore, the corporation has been paying common dividends of 
50 cents per share semi-annually. These amounts were paid last 
year on June 28 and Dec. 30.—V. 165, p. 539. 


International Nickel Co. of Canada, Ltd.—Two New 


Vice-Presidents of Unit— 

H. J. Fraser and H. J. French have been elected as additional Vice- 
Presidents of The International Nickel Co., Inc., a subsidiary. Mr. 
Fraser has been Assistant Vice-President since June, 1943. Both he and 
Mr. French are Assistant Vice-Presidents of the parent company.—V. 
165, p. 539. 


International Rys. of Central America—Earnings— 


Month of January— 1947 1946 
Railway operating revenues___________________ $1,181,408 $1,024,547 
Net revenue from railway operations__________ 516,586 429,043 
Income available for fixed charges_________-_-~ 386,554 317,997 
BE STS Re eR 351,369 281,102 


—V. 165, p. 686. 


International Standard Electric Corp.—New Directors 


Henry A. Arnold, William Hatton, John W. Humphrey and J. S. 
Jammer have been elected to the board of directors of this corporation, 
world-wide manufacturing and sales affiliate of the International 
Telephone & Telegraph Corp. 

Mr. Arnold, a Vice-President of I. T. & T., is in charge of the 
corporation's South American properties; Mr. Hatton is a Vice-Pres- 
ident of I. S. E.; Mr. Humphrey is Vice-President of I. T. & T. in 
charge of manufacturing, and Mr. Jammer is a Vice-President of 
I. S. E. In addition to being made a director, Mr. Humphrey also 
was elected a Vice-President of I. S. E.—V. 164, p. 828. 


Interstate Department Stores, Inc.—February Sales— 


Month of February— 1947 1946 Increase 
I cetalededt clea tacehge tedaipiis hs dn x calesien corsa acs sad eye $3,117,535 $2,864,118 $253,417 
—V. 165, p. 811. 


Interstate Power Co.—Files with SEC— 


The company has filed a declaration with the SEC regarding the 
following: 

Interstate proposes to issue and sell two collateral promissory notes, 
each in the principal amount of $400,000, bearing interest at the rate 
of 1%4% annually payable semi-annually, and maturing on Dec. 1, 
1947; one of the notes is to be sold to Chase National Bank, New 
York, and the other to Manufacturers Trust Co., New York. Inter- 
state also proposes to issue $800,000 first mortgage gold bonds, 5% 
series, due Jan. 1, 1957, which bonds are to serve as collateral for 
the $800,000 of notes. Interstate represents that the 5% bonds will 
be issued under the indenture securing Interstate’s presently issued and 
cutstanding 5% konds due 1957, upon certigication to the trustee under 
the indenture of certain property additions which have not heretofore 
been certified as a basis for authentication and issuance of bonds. 
The preceeds of the proposed issue and sale of securities will be applied 
toward the financing cf Interstate’s construction program and to 
restore current working funds which have been reduced below normal 
requirements in order to finance new construction. 

A plan for the reorganization of Interstate was approved by the 
Commissicn cn Jan. 24, 1947, and enforcement proceedings are pend- 
ing with respect thereto in the U. S. District Court for the District of 
Delaware. The filing further states that it is expected to retire the 
ubove notes, as well as $600,000 of notes issued and sold to the banks 
on Dec. 2, 1946 out of the proceeds of the sale of securities to be 
issued upon consummation of the plan.—V. 165, p. 636. 


Investors Telephone Co.—Earnings— 














Years Ended Dec. 31— 1946 1945 
Total operating revenues..__.........._.___.. $2,484,024 $2,122,765 
Total operating expenses.._........_____ _..__. 1,203,301 986,598 
Total taxes (state, local and Federal income) 444,682 531,649 

Net operating income ..............____..__ $836,039 $604,517 
Depreciation and amortization expense________ 252,267 241,570 

Net operating incOme................_____. $583,772 $362,946 
IC IS «cermin nae 3,396 2,883 

Income available for fixed charges_._________ $587,168 $365,829 
po BS ee TE 15,223 16,036 
Int. on funded debt of Investors Telephone Co. 87,965 90,162 

eee: RENE See AeA Es ee Tae ev awe! $483,979 $259,630 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1946 


ASSETS—tTotal plant and other investments, $7,729,118; cash, $905,- 
775; cash deposits with trustees, $45,896; other cash deposits, $7,660; 
working funds, $8,550; U. S..Govt. securities, at cost, $680,007; notes 
receivable, $743,; due from customers and agents and miscell. aceounts 
receivable (net), $299,700; interest receivable, $451; material and sup- 


plies, $276,596; other current assets, $8,974; total prepaid accounts ang 
deferred charges, $52,899; total, $10,016,369. 

LIABILITIES—Capital stock (39,535 snares, no par), $395,350; col- 
lateral trust 3% bonds, due July 1, 1961, $2,922,500; Platte Valley 
Telephone Corp. 1st mtge. bonds, series A, 3% %, $380,000; accounts 
payable, $98,708; customers’ deposits, $5,716; advance billing and 
payments, $51,244; other current liabilities, $113,463; interest accrued, 
$46,495; taxes accrued, $516,552; rents accrued, $913; total reserves 
and deferred credits, $1,585,654; capital surplus, $35,620; paid-in sur- 
plus, $1,967,377; earned surplus (reserved against payment of divi-« 
dends under terms of trust indenture), $39,087; earned surplus un-~ 
appropriated, $1,857,692; total, $10,016,369.—V. 164, p. 3414. 


Iowa Public Service Co.—Earnings— 











12 Months Ended Jan. 31— 1947 1946 
Operating revenues. ..._..........--.-.-...----— $7,994,568 $7,026,802 
EE SE Spa eee eee ee 3,753,848 3,080,661 
Beeeeeennes na. Ane az. titdeae 473,251 366,509 
Provision for depreciation__......_..---~------ 584,580 621,07% 
Taxes other than Federal___--.-..----~------- 724,737 , 688,664 
Federal income and excess profits taxes_..~~-~- 280,834 886,546 

Net earnings from operations__.----------- $2,177,315 $1,383,349 
Other income (net).....---.---_-.-_-.-----.-- 28,585 44,483 

Gross income i ee Sen Seer See 
Total deductions ........------~-----.----—---- 1,008,084 729,002 

et: IMOSNNS x 2 oi ict eed dueeessoaat $1,197,816 $698,829 


—V. 165, p. 811. 


Iowa Southern Utilities Co. of Delaware—Earnings— 














12 Months Ended Dec. 31— 1946 1945 
Gross operating earnings__.._.--.---~i------- $5,680,745 $5,234,859 
Operating expenses and maintenance-_-_-.-~--- 2,968,101 2,583,07@ 
State and Fed. income and excess profits taxes 447,500 638,425 
a eee ee Se ee 656,212 614,585 
Provision for retirements.-_.....-.-.-------- 504,000 480,000 

Net operating earnings__.~...---~---------- $1,104,931 $918,770 
Ciiver MORIN .o oe kena pee en renee 33,785 40,737 

Total net earnings_-.-._------------------- $1,138,716 $959,508 
Interest on funded debt__......-------------- 454,881 537,654 
Amortization of debt discount and expense, and 

Gener GORRERIORS | nwo nn on nsw 139,698 151,196 

NO, SIE o>. cguicntibnboueneémancaremt $544,136 $270,656 
—V. 165, p. 1071. 

Jonas & Naumburg Corp.—Earnings— 

Years Ended Oct. 31— 1946 1945 
Total imeomRe ........-- sw eee $942,496 $709,716 
Selling expenses and general expense__-.-----~- 355,315 300,127 
CREE ‘RING. 6.9 enc te eens one pe eee cesse 47,032 39,820 
Provision for Federal taxes on income_____ ~~~ 230,000 135,000 

Net income for the year___._.---._---------- *$310,149 $234,770 
PERGGGRES TONITE oan o.com esnddesen 242,174 134,541 


Earned per share-.-_-.-.........-.-_~~--.«.---.. $1.15 $0.87 


*Before allowing for $100,000 reserve for postwar adjustments re- 
stored to surplus. 
BALANCE SHEET, OCT. 31, 1946 


ASSETS—Cash, $367,393; accounts receivable (less reserve, $75,263), 
$718,037; inventories, $1,575,907; cash surrender value of insurance on 
lives of officers, $124,134; real estate mortgage receivable, $33,100; 
stock of subsidiary companies at nominal value, $1; land and buildings 
(less depreciation of buildings, $198,268), $98,720; machinery, tools, 
and equipment (less depreciation, $174,647), $27,159; deferred charges, 
$27,308; total, $2,971,678. 


LIABILITIES—Notes payable to bank, $250,000; accounts payable 
(including foreign subsidiaries), $476,932; accruals, including Federal 
taxes on income, $305,692; reserve for foreign exchange adjustments, 
$169; common stock (£2.50 par), $827,261; capital surplus, $342,562; 
earned surplus, $932,713; common stock held in treasury (61,822.3 
shares) at cost, Dr$163,651; total, $2,971,678.—V. 161, p. 768. 


John Hancock Mutual Life Insurance Co.—Has Record 
Growth of Insurance in Force—The company’s 84th 
annual report revealed the following facts: 


The amount of outstanding insurance in force in all branches of the 
company on Dec. 31, 1946 aggregated $8,300,558,487, the highest in its 
history. This was an increase of $1,043,939,724 over that in force at 
Dec. 31, 1945. 

In 1946 the company paid its policyholders benefits totaling $138,602,- 
740, the principal items of which are: Death, disability, accident and 
health claims, $63,157,672; matured endowments and annuities,, $23,- 
001,463; and dividends to policyholders, $28,234,744. 

Admitted assets in 1946 showed an increase of $199,883,459, making 
the total at the end of the year $2,037,505,696. Liabilities against 
which these assets are pledged total, exclusive of surplus, $1,877,772,693- 
—V. 164, p. 1722. 


Kaiser-Frazer Corp.—Appoints Production Manager, 
etc.—Lease of Continental Motors Detroit Plant Became 
Effective March 2— 


E. J. Hunt, well kuown auto industry executive, has been appointed 
Production Manager of the Continental Motors Detroit engine plant, 
which has been leased by Kaiser-Frazer Corp. He will devote his time 
to the Detroit plant during the initial production period. T. A. Bed- 
ford has been appointed Administrative Manager, W. A. Cannon #% 
Director of Purchases and J. J. Gorman as Plant Comptroller. 

Edgar F. Kaiser, Vice-President and General Manager, on Feb. 2@ 
revealed that the lease of the Detroit Continental plant would be 
effective March 2, 1947, and will extend for five years. The arrange- 
ment provides for acquisition of the 261,163 square feet of manufac~ 
turing space devoted to Kaiser-Frazer engine production, and alm 
option for later acquisition of additional space which is required for 
production expansion. 

The large one-story factory was opened last November for produc- 
tion of engines for the Kaiser and Frazer automobiles. 

The Detroit plant produced eight engines in the first month,” 
expanding output to 421 in December and 2,909 in January. Current 
production of 200 units a day is scheduled for an increase to 708 
daily by May, Mr. Kaiser disclosed. In addition to the Detroit supply, 
Kaiser-Frazer will continue to receive engines from the Continental 
plant at Muskegon, Mich. 

The leased plant will be known as the Kaiser-Frazer Engine Division, 
Kaiser-Frazer Corp.—vV. 165, p. 939. 


Kansas Oklahoma & Gulf Ry.—Earnings— 
January— 1947 1946 1945 1944 


Gross from railway____ $392,791 $318,788 $350,002 .$331,257 
Net from railway_____ 208,872 163,782 181,769 181,712 
Net ry. oper. income___ 95,681 78,941 76,860 77,622 


—vV. 165, p. 686. 


Kenmar Manufacturing Co., Northampton, Pa.—Files 
with SEC— 


The company on Feb. 26 filed a letter of notification with the SEC 
for 30,000 shares (no par) common stock, to be offered at $10 a share 
without underwriting. Proceeds will be used for construction of build- 
ing, purchase of equipment and for working capital.—V. 164, 1872. 


Kentucky Utilities Co. Notes Authorized— 


The SEC on Feb. 27 approved an application filed by the company, 
with respect to the following transactions: 

Kentucky proposes to issue and seli to 11 specified banks its un- 
secured 24%% serial notes in various principal amounts, aggregating 
$5,500,000, the notes to be payable in equal semi-annual installments 
beginning May 1, 1947 with a final payment .on Nov. 1, 1956. Each 
of the banks has represented that its purchase of such notes will be 
for investment and not for resale/‘or distribution. Expenses in con- 


and it 
was c 
Colum 
closed 


Gross 
*Cost 
Provis 
Prov. 
Prov. 
mer 


B 
Amou 
and 
Renta 
Resto 
Gain 
anc 
Inter« 


Tot 
Provi 
Provi 


Net 
Earn 


Tot 
Divid 


Ea! 
Earn: 

*Ir 
hold 


AS 
Cash 
U.s 
Sund 
Inver 

tra 
Loan 

no 
Prep 
TFix' 
tLea 
§Lan 

ca: 
Gooc 


To 
LI 
Acco 
Acco 
Accr 
ta: 
TPro 
Com 
sh 
Earr 


Sale 


end 
ing 


4? 


ne 


-0l< 
ley 
nts 
and 
ied 
ves 
ure 
ivi- 
un 


802 
661 
508 
07k 
668 
546 
348 
483 


832 
002 


8239 


859 
o7a" 
425 
585 


770 
737 


the 
its 
at 


)2,< 
and 
3,- 
ing 
nst 
93. 


er, 
ne 


ted 


les 


are 
id- 


Ln Ys 


un- 
ing 
ants 
ach 


on- 


“Volume 165 - Number: 4575 


THE COMMERCIAL & FINANCIAL CHRONICLE 


1317 





nection with the. proposed, issuance, to be paid by Kentucky, are 
estimated at $3,000. The net proceeds, together with other funds as 
required, will be used to redeem all of Kentucky's outstanding 442“ 
sinking fund mortgage bonds, aggregating $5,046,000 and maturing 
Feb. 1, 1955. The redemption price wi be at 102%. 


Calls 442% Bonds— 


All of the outstanding 442 sinking fund mortgage bonds due 1955 
have been called for redemption on April 2, 1947, at 102 and interest. 
Payment will be made at the City. National Bank & Trust Co., trustee, 
208 So. La Salle St., Chicago, Ill. 

Funds for the redemption were obtained chiefly from the loan 
recently arranged with-11 banks.—V. 165, p. 939. 


Keystone Custodian Funds, Inc—Assets Higher— 


Combined net assets of the ten Keystone Funds at market values on 
Jan. 31, 1947 amounted to mcre than $166,000,000 compared with 
$160,000,000 at the close of 1946, it is disclosed by the semi-annual 
reports of two of the Punds made public on March 4. The Funds 
reporting at this time are the Keystone Low-Priced Bond Fund Series 
**B3”’ and the Low-Priced Common Stock Fund Series ‘‘S4.” 

The semi-annual report for the peried ended Jan. 31, 1947 of the 
Series “B3’’ fund states that: ‘“‘During the six months under review, 
the number of shares outstanding increased from 1,349,591 to 1,392,052. 
The severe market decline which occured during the period accounted 
for the decrease in net assets. from $25,695,139 to $24,390,756 and the 
decline in net asset value per share from $19.04 to $17.52.” 

The report of the Series “S4’’ fund points out that while total net 
assets increased during the same six-months period from $19,474,402 
to $19,843,716, and the number of shares outstanding rose from 2,875,- 
309 to 3,929,012, the effects of the market decline were reflected in a 
decrease in net asset value per share from $6.77 to $5.05. 


Distributions— 


The corporation has announced regular semi-annual distributions of 
650 cents a share on the Keystone series ‘“S1” High-Grade Common 
Stock Fund and 28 cents a share on the Keystone ‘‘B4” Speculative 
Bond Fund, both payable March 15 to holders of record Feb. 28. 

Last year, the following distributions were made on the above- 
mentioned issues: 

On series ‘‘S1’’ shares: March 15, 45 cents; and Sept. 15, 45 cents, 
plus a special of $2. 

On series ‘‘B4” shares: March 15, 34 cents; and Sept. 15, 25 cents, 
plus a special of 45 cents.—V. 165, p. 811. 


(S. H.) Kress & Co.—Annual Report—S. H. Kress, 
Chairman, Jan. 31 said in part: 


In each of the first and second quarters of 1946 dividends of 40c 
per share of common stock were paid; in the third and. fourth quarters, 
dividends of 50c per share were paid, making a total of. $1.80 per share 
for the year as compared with $1.60 in 1945. In addition to the quar- 
terly dividends, special dividends of $2.40 per share were paid in 1946. 

At the end of 1946 the ownership of the company was in the hands 
of 7,800 shareholders as compared to 7,300 at the end of 1945. 

At the end of 1946, the company operated 242 stores in 29 States 
and in the Territory of Hawaii. The store at Beaumont, Texas, which 
was closed by fire in 1944, was reopened in March, 1946. Three stores, 
Columbia, Mo.; Fort Myers, Fla., and 125th St., New York, N. Y., were 
closed during the year due to expiration of leases or sale of property. 


INCOME ACCOUNT FOR CALENDAR YEARS 


1946 1945 
$ 
ial cee a ESS ae 150,926,508 126,038,945 


*Cost of merchandise sold and operating exps. 129,917,949 108,692,781 

















Provision for depreciation and amortization__-__ 1,969,745 2,011,208 
Prov. for employees’ retirement pension plan__ 330,788 311,967 
Prov. for past service benefits under supple- 
mental pension plan_____---~---~ aie Ub ealicoaabens 34,552 432,103 
I inet a se choi ck kes enemses eo ahtainig tom oli 7 18,673,474 14,590,886 
Amounts charged as rental of owned properties 
and leasehold impvts. (incl. in exps. above)_ 1,484,969 1,487,173 
Rentals received from other tenants______-_~-~ 369,338 331,036 
Restoration of reserve for post-war adjustments -— _---~ 250,000 
Gain on sales of U. S. Government securities 
RS PE ET SO a 100,877 5,572 
SE eee ee 156,873 22,613 
eS SRT CO aS Se SE ee 20,785,531 16,687,280 
Provision for Federal income taxes___._._--._--_.. 8,000,000 2,475,000 
Provision for Federal excess profits taxes (net) = ---~--- 9,200,000 
ERD a ae oe ee 12,785,531 5,012,280 
Earned sutplus at beginning of year__-_------ 21,565,958 20,316,356 
SRE SE PN mee 34,351,489 25,328,636 
Dividends paid on common stock_-___-------~- 9,877,031 3,762,678 
Earned surplus at end of year_____--.------ 24,474,458 21,565,958 
Earnings per common share______------------ $5.44 $2.13 


*Including amounts charged as rental of owned properties and lease- 
hold improvements. 
BALANCE SHEET, DEC. 31 


ASSETS— 1946 1945 
RR SS a a a ea ae ne $9,121,003 $16,367,994 
U. S. Government securities, at amortized cost *5,361,806 10,942,608 


Sundry debtors 50,370 42,400 
Inventories of merchandise, incl. merchandise in 
transit, at cost or market, whichever is lower 24,294,803 15,400,615 


Loans and advances to landlords and misc. 








notes receivable _____ an, Seta 537,440 443,537 
Prepaid insurance premiums, rents, etc._----~- 1,170,168 640,465 
tFixtures and equipment, at cost__-.--------- 3,446,907 3,716,133 
tLeasehold improvements, at cost_......---~- 7,768,199 8,158,501 
§Land and buildings owned in fee, at cost in 

ee SS See 29,697,355 30,009,380 
Goodwill, leaseholds, etc....__.--.---.-------- 1 1 

CERES * 2 ESR aka Se eee ae ne $81,448,052 $85,721,634 

LIABILITIES— 

Accounts payable—trade creditors_._._____----- $1,028,143 $1,831,175 
Accounts payable—merchandise in transit._---- 1,280,141 1,023,767 
Accrued salaries, expenses, taxes, etc., including 

taxes withheld Si (wala? Fee Ci Re 5,199,373 3,986,845 
Provision for Federal taxes on income___---~-- 1,073,201 8,921,153 
Com. stock without par value (issued 2,357,574 

SSE sae? oo SS Oe a ea Sn 48,511,253 48,511,253 
Ok Fe RS 24,474,458 21,565,958 
FOS COE nnn cccbendunccesenwancoce Dri18,517 + Dr118,517 

SE aE Le a ee a Se On eee $81,448,052 $85,721,634 


*Market value at Dec. 31, 1946, $5,400,000. fAfter reserve for de- 
Preciation of $11,866,410 in 1946 and $11 468,017 in 1945. tAfter re- 
serve for amortization of $8,610,941 in 1946 and $8,322,442 in 1945. 
$After reserve for depreciation of $9,899,412 in 1946 and $9,160,272 
in 1945. {After U. S. Treasury tax notes of $7,872,000 in 1946 and 
$3,372,000 in 1945. **Cost of 5,900 common shares reacquired.— 
V.. 165, p. 939. 


Kroger Co.—Current Sales Increased 42%— 
Period End. Feb.22—-  1947—-4 Wks.—1946  1947—-8 Wks.—1946 


$ $ $ S 
a epee at ee ee re 54,809,596 38,718,925 106,733,400 76,993,857 


The average number of stores in operation during the four weeks 
ended Feb: 24, 1947, was 2,597, compared with 2,722 in the correspond- 
ing period of last year, a decrease of 5%.—V. 165, p. 939. 


La France Industries—Call 6% Preferred Stock— 


All of the outstanding chares of 6% preferred stock have been called 
for redemption on March 31, 1947, at $105 per share, plus accrued and 
unpaid dividends amounting to $25 per share.—V. 164, p. 1086. 


Laclede-Christy Clay Products Co.—Stock Increase— 


‘The stockholders on Feb. 26 voted to increase the authorized com- 
@on from 260,000 shares to 500,000 shares (par $5).—V. 165, p. 939. 


Laclede Gas Light Co.—Acquisition Approved— 
See North American Co. below.—V. 165, p. 1071. 


Lake Superior & Ishpeming RR.—Earnings— 
January— 1947 1946 1945 1944 


Gross from railway____ $58,155 $46,765 $41,476 $39,099 
Net from railway____-- *60,113 *63,221 *65,514 *68,615 
Net ry. oper. income___ *78,068 *80,482 *81,218 *89,293 


*Deficit.—V. 165, p. 686. 


(M. H.) Lamston, Inc.—February Sales Up 8.1%— 
Period End. Feb. 28—  1947—Month—1946 1947—2 Mos.—1946 


| EEN Sag ee $194,470 $179,829 403,474 2,31 
—V. 165, p. 812. enews eT 

Lehigh & Hudson River Ry.—Earnings— 

January— 1947 1946 1945 1944 
Gross from railway ____ $277,389 $200,526 $240,548 $284,844 
Net from railway ____- - 88,640 57,784 71,620 110,354 
Net ry. oper. income___ 31,647 17,640 16,794 25,868 


—V. 165, p. 687. 


Lehigh Valley Transit Co.—Groups Oppose Plan— 


Objections to a portion of a plan for rearrangement of the. capital 
Structure of the company, were made March 3 by two groups of bond- 
holders at a SEC hearing on the plan filed by Transit’s parent, the 
National Power & Light Co. 

Representatives of both groups of bondholders opposed the retire- 
ment of the company’s bonds at par and declared the callable price 
of 110 should be paid.—V. 165, p. 939. 


Long Island RR.—Earnings— 











January— 1947 1946 1945 1944 
Gross from railway__.. $3,269,123 $3,335,567 $3,286,091 $3,144,846 
Net from railway_-_ -. 15,461 374,209 465,583 403,482 
Net ry. oper. income__-_ *803,547 *315,681 *47,576 *72,582 

*Deficit.—V. 165, p. 687. 

Louisiana & Arkansas Ry.—Earnings— 

Month of January— 1947 1946 
Railway operating revenues__._.._...__________ $1,248,348 $1,061,746 
Railway operating expenses________..._________ 773,519 728,884 

Net revenue from railway operations_______ $474,829. $332,862 
NAR ee A ee 117,000 52,000 
Ciher salway tax woorwele...............s...-. 77,004 66,827 

Railway operating income____.._.._________ $280,825 $214,035 
Equipment rents (net Dr)__...-........_-__-- 69,637 52,539 
Joint facility rents (met Dr) ...............-.-. 7,238 6,833 

Net railway opcrating income______________ $203,950 $154,663 


—V. 165, p. 687. 


Louisville Gas & Electric Co, (Ky.) (& Subs.)—Earns. 














12 Months Ended Dec. 31— 1946 1945 
IE (IIIT sa hanicecinks inch exceiieapcieneieesbestemandion $20,464,330 $20,236,939 
ARES Sat SRR: 5 oe Ree Ee ie ee Np! te 8,545,383 8,260,718 
REE REL EE, At, CRIES Pe Pe PE 1,621,395 1,388,313 
SIE. Sep srscam wndpncieceennibhibtieemawnen 2,113,000 1,833,000 
Amortization of contractual capital expendi- 

tures and limited-term investments... __ 38,490 38,486 
Taxes (other than income taxes) _._.._-__--_-- 1,300,220 1,202,933 
oe | ee ere en 2,236,300 1,190,500 
en en  sdeemeeen: .. . ania 2,111,700 
State income taxes___..-~- EE Ute, PRE TES pe 162,500 116,100 

i ee See a eee $4,447,042 $4,095,189 
i SE en ED a Coma ea 285,402 363,336 

SNS SN ice wiissecencndauedcewabaied $4,732,444 $4,458,525 
Te SCD TB ain ein nec cqnenceens 1,638,727 1,656,036 

I I iis cecil sieecouemnen ney Oil ane dbemeanaaslpetiiinandabiainitbdl $3,093,717 $2,802,489 
Previous surplus _-_--~- ee 740,734 840,038 
DERRGEIRMIOURE GUOGIEE oc.cw ccndnedonmtnowne ay ee 15,398 

Ie Si ccidnencnranaiintciannaiainekinematintate deine $3,834,451 $3,657,925 
Divs. on 5‘ cumulative pfd. ($100 par) stock 100,000 100,000 
Divs. on 5% cumulative pfd. ($25 par) stock 976,015 976,013 
ies. Gm Gob GUUER .... 108 enisa. 1,550,763 1,550,763 
Loss on sale of physical property_..._...----~- eiioeneie 285,715 
Miscellaneous deductiOns —....................... 2,723 4,700 

Balance, end ef period............................. $1,204,950 $740,734 


Weekly Output— 


Electric output of this company for the week ended March 1, 1947, 
totaled 33,589,000 kwh., as compared with 26,400,000 kwh. for the 
corresponding week last year, an increase of 27.2%. Output for the 
52 weeks ended March 1, 1947, totaled 1,527,217,000 kwh., as com-. 
pared with 1,373,633,000 kwh, for the previous 52 weeks, an increase 
of 11.2%.—V. 165, p. 1193. 


Louisville & Nashville RR.—Earnings— 


January— 1947 19 1945 1944 
Gross from railway__-. $15,725,023 $14,459,915 $18,372,427 $17,512,133 
Net from railway-----~- 3,087,736 3,748,335 6,914,715 6,660,664 
Net ry. oper. income-_-_- 1,553,233 2,141,630 2,168,729 2,035,681 


—V. 165, p. 687. 


Loew’s, Inc.—Substantial Interest in Music Units Sold 
See Twentieth-Century-Fox Fiim Corp. below.—V. 165, p. 540. 


Lumbermen’s Insurance Co., Phila.—Assets Rise— 


This company, an affiliate of Fire Association of Philadelphia, re- 
ports total assets at the close of 1946 amounting to $6,783,568, com- 
pared with $6,737,668 a year earlier. Surplus to policyholders at the 
year-end amounted to $3,594,727, compared with $4,195,995, and 
premium reserve increased from $1,841,483 to $2,417,266.—V. 159, p.738. 


McCrory Stores Corp.—February Sales Rose 6.2%— 


Period End. Feb. 28—- 1947——-Month—1946 1947—2 Mos.—1946 
a a $5,618,155 $5,290,321 $11,137,077 $10,213,837 


The company in February, 1947 had 199 stores in operation, the 
same number as in February, 1946.—V. 165, p. 1071. 


Maine Central RR.—Earnings for January— 














Month of January— 1947 1946 
Operating revenues __-..--------~-----~-~------ $1,951,988 $1,866,027 
Operating expenses ~_~------------~--~------~- 1,550,782 1,427,389 

operating revenues__---.-----~-- eipeninnes $401,206 $438,638 
Temes See se oa th eth shpelei te tcanieh dh qpeagittiipenetstatinendito ty 153,777 164,837 
Equipment rents (Dr)------------------------ 58,314 87,915 
Joint facility rents (Dr) ---------------------- 30,316 35,366 

Net railway operating income_---------~-~- $158,799 $150,520 
Other income -.-.-~---~-~-----~---------------- 12,487 61,057 

Gross income  — _---~----------------------- $171,286 $211,577 
Rentals, interest, etc. ~----~--~--------------~ 105,217 147,850 

Wet income .........................--------- $66,069 $63,727 


While revenues of the road in January this year as compared with 
the same month of 1946, showed an increase of $85,961 (or 4.61%), 
operating expenses showed an increase of $123,393 (or 8.64). Prin- 


|.cipal increase in the expenses account was in the transportation 
item and, an official pointed out, this reflects increased wages paid 
‘to train operating service employees, as compared with wage scales 


in effect in January 1946. 
Detail figures in the statement show that, comparing January re- 


sults this year with those of the same month last year, freight rev- 
enue increased 7.62% .and mail revenue increased 22.45‘:. Passenger 
revenue showed.a decrease of 16.65%. 

The ratio of operating expenses to operating revenues in January 
a was 79.45 as compared with 76.49 in January 1946.—V. 165, 


McGraw-Hill Publishing Co., Inc. (& Subs.) —Earns.— 


Years Ended Dec. 31— 1946 1945 
Net profit after all charges and taxes________ $2,147,123 $1,313,174 
No. of shares outstanding........___ > 570,000 572,000 
lS a ee $3.77 $2.30 


—V. 165, p. 1071. 


Maremont Automotive Products Inc.—Partial Re- 
demption— 


There have been called for redemption on April 1, next, out of simk- 
ing fund moneys, $56,000 of 4% sinking fund debentures, due Dec. 1, 
1960, at 101% and interest. Payment will be made at -the American 
. i —_ & Trust Co., trustee, 33 No. LaSalle St. Chicago, Ill.— 

» P. ‘ 


(J. W.) Mays Inc., Brooklyn, N. ¥Y.—Registers with SEC 


The company on Feb, 28 filed a registration statement with the SEC 
for 150,000 shares ($1 par) common stock. Burr & Co., Inc., New York 
are underwriters. Of the total, 100,000 shares are being sold by seven 
Stockholders. The remaining 50,000 shares are being sold by the 
company, which will use its proceeds for general corporate purposes. 


Melville Shoe Corp.—Sales Show Little-Change— 


—4 Wks. Ended— —Current Year to— 
Feb. 22,’'47 Feb. 23, '46 Feb. 22, '47 Feb. 23, "46 
Retail sales _.......... $3,546,661 $3,556,889 $6,552,537 . $6,541,847 


Executive Vice-President Resigns— 


William J. Cobb has resigned as Executive Vice-President; but will 
continue as a director. No successor has been named. 

Ray C. Dovell has resigned as Director of Public Relations to become 
President of The History Book Club, a publishing enterprise of which 
he is the organizer. Mr. Dovell has been with Melville for 17 years. 
No one has been appointed to succeed him.—V. 165, p. 940. 


Mengel Co., Louisville, Ky.—Partial Redemption— 


The company on March 6 formally announced the calling for re- 
demption on May 7, next, of 10,000 shares of its outstanding 5% con- _ 
vertible first preferred stock, par $50, at $55 per share and accrued 
dividends of 88 cents per share. Payment will be made at the Guaranty 
ey Co. of New York, redemption agent, 140 Broadway, New York, 
The right of conversion of the preferred stock called for redemption 
will cease and terminate at the close of business on May 2, 1947. Each 
preferred share is convertible into three shares of common stock.— 
V. 165, p. 1072. 


aT eee Airline, Inc., Chicago—Files with 


The company on Feb. 24 filed a letter of notification with the SEC 
for 5,000 shares ($10 par) 442% cumulative preferred and 20,000 shares 
($5 par) common stock, the preferred to be offered at $10 a share and 
the common at $5 a share without underwriting. Proceeds will be used 
for the purchase of airplane and equipment. 


Metal Forming Corp.—lIncreases Dividend — 

The directors on Feb. 24 declared a dividend of 20 cents per share, 
payable March 20 to stockholders of record March 10. An initial of 
15 cents was paid on Sept. 30, last year, which was followed by a 
payment of like amount on Dec. 30.—V. 164, p. 3146. 


Michigan Seamless Tube Co.—Annual Report— 





Years Ended Oct. 31— 1946 1945 1944 
Sales (net) — ~~ es dence detain tdeseriois $2,427,641 $3,107,259 $3,500,500 
Cost of sales Se RS SEE 2,113,715 2,507,858 2,662,909 
Selling and delivery expenses 164,134 205,453 206,303 
General and adminis. expenses__ 122,855 167,250 199,929 

Profit from operations. ....- _-__ $26,937 $226,697 $431,358 
i See re ae ee 22,753 35,595 13,884 





Total income — $49,690 $262,292 $445,242 





CORE GEOTED. occiickdntene 833 2,484 5,340 
Federal income taxes_..........- 15,072 58,050 58,500 
Federal excess profits taxes 5 85,950 *254,700 
tRefund of Fed. taxes on income_- OO Tee *> wader pod ee 
Prov. for war contingencies, etc... -—----. = wate 14,000 

Net profit for the yvear__-__. ~~ $76,555 $115,808 $112,703 
Earned per common share ____- ~~ $1.93 $2.92 $2.84 


*After post-war refund of $28,500 and $1,800 (credit) over-provi- 
sion for year 1943. tUnder “carry-back’’ provision of the Internal 
Revenue Code. 

BALANCE SHEET AS AT OCT. 31, 1946 


ASSETS—Cash on demand deposit and on hand, $120,421: U. 8. 
Government securities at cost, $50,000; accounts receivable (net), $245,- 
327; Federal tax refund claim, $42,770; inventories, $297,303; mis- 
cellaneous securities—at nominal value, $1; fixed assets, at cost (net), 
$654,448; deferred charges, $18,717; total, $1,428,986. 


LIABILITIES—Accounts payable—trade and sundry, $58,672: ac- 
crued salaries, wages, commissions, taxes, etc., $47,300; Federal and 
State payroll taxes, $3,707; Federal taxes on income, $46,178; reserve 
for workmen’s compensation claims (for part self-insured), $8,903; 
reserve for contingencies, $75,000; capital stock (39,591 shares no par), 
$527,043; earned surplus, $662,185; total, $1,428,986.—V. 163, p. 655. 


Midland Valley RR.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway__-- $154,679 $136,252 $143,044 $162,372 
Net from railway------. 64,314 47,807 55,670 75,314 
Net ry. oper. income-_-_. 26,615 16,623 18,919 26,281 
—V,. 165, p. 687. 


Miller Manufacturing Co.—Increases Quarterly Div.— 


The directors have declared a regular quarterly dividend of 742 cents 
per share and an extra dividend of 242 cents per share on the common 
stock, both payable March 31 to holders of record March 21. 

In addition to four quarterly distributions of 5 cents each made 
during 1946, the company on Dec. 20 paid an extra dividend of 5 cents 
per share.—V. 165, p. 812. 


Milwaukee Electric Railway & Transport Co. — To 
Redeem Bonds— 

The company has asked the SEC for permission to use excess funds 
to redeem, about April 16, $1,050,C00 oi its first mortgage 4% bonds. 
This would reduce its outstanding securities, all owned by the Wis- 
consin Electric Power Co., to $19,350,000.—V. 165, p. 339. 


Milwaukee Saddlery Co.—Calls 5% Preferred Stock— 


All of the outstanding shares of 5% cumulative preferred Stock have 
been called for redemption on March 15, 1947, at $105 per share and 
dividends. Payment will be made at the company’s office in Milwaukee, 
Wis. 


Minneapolis-Honeywell Regulator Co.—Form of Cer- 
tificate— 

The New York Stock Exchange on Feb. 28 directed that deliveries of 
common stock. up to and including Me~ch 31, 3947, =™*~ > mad* 
either with stamped certificates or with permanent certificates at 
present being issued; that beginning April 1, 1947, only a 
certificates at present being issued shall be a delivery.—V. 165, p. q 
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Minneapolis & St. Louis Ry.—Earnings— 


—_ 1947 1946 1945 1944 
ae railway... $1,372,238 $1,225,521 0. Ee eat x 
from railway _.---- 308,247 201,342 .28 5 
wet ry. oper. income--- 127,391 63,635 132,277 193,866 


—V. 165, p. 812. 
Minneapolis St, Paul & Sault Ste. Marie RR.—Earnings 


1944 

uary— 1947 1946 1945 

oun om railway_._-. $2,163,914 $1,933.000 $1, 7a ay ot 
from railway_-~-_-- 105,953 150,9 : 

one ry. oper. income-_-_ *54,483 *18,733 *45,931 445,169 


*Deficit.—V. 165, p. 1195. 


Mississippi Central RR.—Earnings— 


« 44 
nuary— 1947 1946 1945 19 
rs... hoon railway---- $145,594 $118,964 $160,146 $159,125 


i 3 ( 5,116 §2,225 

Wet from railway------ 33,650 18,872 55, 
Net ry. oper. income--- 4,386 *1,924 25,508 23,867 

*Deficit—V. 165, p. 812. 

Missouri & Arkansas Ry.—Earnings— 

7 } 44 

January— 1947 1946 1945 19 
Gross ren railway__-- $7,211 $131,653 $226,333 $177,623 
Wet from railway__.~~- *13,010 *14,051 41,557 37,392 
Wet ry. oper. income_-_-_ *14,193 *35,395 4,263 7,759 


*Deficit.—V. 165, p. 812. 


Missouri Illinois RR.—Earnings— 
January— 1947 1946 1945 1944 


i 00 
Gross from railway__-- $279,996 $231,206 $261,381 $258,9 
Wet from railway__---- 112,873 89,669 99,760 104,511 
Net ry. oper. income_-. 54,710 45,877 34,599 36,213 
—V. 165, p. 687. 

Missouri-Kansas-Texas RR.—Earnings— 

January— 1947 1946 1945 1944 
Gross from railway_... $4,974,611 $5,144,317 $7,217,685 $6,251,665 
Net from railway__---- 920,154 1,486,9i1 2,280,000 Z,usu,10d 
Wet ry. oper. income--- 252,059 684,033 660,683 783,324 
—V. 165, p. 1195. 

Missouri-Pacific RR.—Earnings— 

January— 1947 1946 1945 1944 
Gross from railway__-- $16,063,613 $14,171,953 $19,396,128 $18,887,717 
Wet from railway__---- 4,051,580 3,759,392 8,318,564 8,337,757 
Wet ry. oper. income_-. 2,155,569 2,038,976 3,007,428 2,956,472 


—V. 165, p. 1072. 


Monon Coal Co.—Tenders of Bonds Asked— 


The Bankers Trust Co., sinking fund trustee, 16 Wall St., New York, 
N. Y., will until March 25 receive bids for the sale to it of first mort- 
_gage sinking fund 5% income bonds due July 1, 1955, to an amount 
sufficient to exhaust the sum of $23,490, at prices not to exceed the 
principal amount of the bonds offered.—V. 163, p. 2010. 


Monongahela Ry.—Earnings— 
January— 1947 1946 1945 1944 


Gross from railway__-- $686,124 $605,939 $492,287 $574,920 
Wet from railway-—----- 362,431 291,258 233,626 306,436 
Net ry. oper. income--- 193,140 127,937 96,719 126,337 


—V. 165, p. 941. 





' NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Monsanto Chemical Co.—Calls Preferred Shares — 


There have been drawn for redemption as of March 25, next, 64,000 
shares of outstanding $3.25 cumulative convertible preference stock, 
geries A, at $104.50 per share and accrued dividends amounting to 
$1.04 per share. Payment will be made at the Guaranty Trust Co. of 
Wew York, 140 Broadway, New York, N. Y. 

Each share of the called stock is convertible into two shares of 
fcommon stock up to and including March 24. 


New Director— 
Frederick M. Eaton, partner in the New York law firm of Sherman & 
Sterling & Wright, and former General Counsel of the War Production 


Board, has been elected to the board of directors to succeed the late 
Theodore Rassieur, of St. Louis.—V. 165, p. 940. 


Montgomery Ward & Co., Inc.—February Sales Up 
28.9% — 


Month of February— 1947 1946 
GREE IN Sige SP Eee or eens eeeret need $77,205,237 $55,230,760 


Morton Manufacturing Corp., Lynchburg, Va.—Stock 
Offered—Scott, Horner & Mason, Inc., Lynchburg, Va., 
on Feb. 24 offered 12,000 shares of 442% cumulative 
preferred stock (par $25) at $25.25 per share and 
dividend. The stock, offered to resident of Virginia 
only, has been sold. 


Dividends payable Jan. 1 and July 1, Callable at any time, in whole 
@r in part, on 30 days prior notice at $26.50 per share to Jan. 1, 1952, 
and thereafter at $26 per share, plus accrued dividends. 


HISTORY AND BUSINESS—Corporation was incorporated in Vir- 
mia Jan. 27, 1919, and is engaged in the manufacture and dis- 
ution of toilet preparations, food specialties, flavorings, and house- 
fhold and medicinal products with plant and principal offices located 
a@t Lynchburg, Va. Originally the business was confined to the manu- 
facture of two items, Fleet’s Chap Stick and Alborum, an antiseptic 
wder. The line ha&S been expanded by the acquisition of other 
inesses and the creation of new products by the company until 
today it includes 225 items with a sales volume in 1946 of $2,101,172. 
Company operates under five divisions or trade names. 


CAPITALIZATION—Upon completion of this financing: 


Authorized Outstanding 
4%% cum. preferred stock (par $25). 20,000 shs. 12,000 shs. 
Common stock (par $10)______.___-.__ 50,000 shs. 21,231 shs. 


PURPOSE—Proceeds will be used to redeem and retire the 6% 
capital notes due 1950, amounting to $30,750 and 6% capital notes 
due 1951, amounting to $20,500; pay outstanding bank loans amount- 
fing to $185,000, and to provide additional working capital required 
to finance the expanding business. 


EARNINGS FOR CALENDAR YEARS 


Times 
Net Sales *Net Inc. Inc. Taxes Net Inc. Pref. Div. 

es $1,140,657 $87,978 $31,160 $56,818 4. 
, as 1,268,582 182,619 115,320 67,298 49 
1943___.___ 1,563,803 394,169 281,332 112,837 8.3 
Ss 1,670,737 208,565 140,332 68,232 5.0 
1945_______ 1,801,542 113,092 54,794 58,297 4.3 

a 2,101,172 92,476 40,575 51,901 3.8 


*Before provision for income taxes. 


Mountain States Power Co.—Public Invitations for 


es for the Purchase of 140,614 Shares of Common 


Standard Gas and Electric Co. is inviting sealed written proposals 
for the purchase from it of 140,614 shares (representing 56.42% of the 
Presently issued and outstanding shares) of common stock, (no par) 
-@f Mountain States Power Co. Such proposals will be received by 
Standard at Room 1117, 231 South La Salle Street, Chicago 4, Illinois, 
@p to 10:30 a.m., CST, on March 10, 1947.—V. 165, p. 941. 


Mutual Life Insurance Co. of New York—Reduced 
Yields and Inflated Expenses—Increasing Cost of Insur- 
ance Protection— 


The effect of low investment yields in increasing the net cost of life 


insurance protection for millions of poticyholders was emphasized by 
Lewis W. Douglas, President, in the compary’s parmphiet report on iis 
104th year of operations. ‘The outlcok for higher interest rates in 
1947 is not bright,’’ he said. ; 

The report, which is beihg distributed to the company’s’ policy- 
holders today and supplements the 1346 tperating figures previously 
announced by The Mutual Lite, was prepured by Mr. Doeugias before 
his appointment the week before last as United States Ambassador to 
Great Britain. 

The report points out that in the 1920’s and egrly 1930's, the com- 
pany’s income from investments amounted annually to $10,090,000 or 
$15,000,000 more than the amount required to maintain policy reserves 
and pay interest at guaranteed rates on funds left on. deposit with the 
company. Such-sums were therefore available for dividends to policy- 
holders, to reduce the net cost of their insurance protection But thece 
‘gains from interest,” the Report states, “have shrunk to virtualy 
nothing because Of the steady decline iu interest rates in the last 
decade.”’ 

“Net investment income of $49,490,097 in 1946 after all investment 
expense, was only $7,306 more than the amount needed to maintain 
policy reserves and pay interest at guaranteed rates. Thus, interesi 
earnings contributed virtually nothing last year to the company’s total 
operating gains of $40,833,584, most of which arose from. savings in 
expense and from favorable mortality. The net yield on all <ssets ia 
1946 after deduction of all investment expense, was 2.72% as compared 
with 2.76% in 1945 and 2.70% in 1944. A further reduction in yield 
was prevented, Mr. Douglas said, only by developing new sources of 
investment that provide adequate security at better-than-average 
ields. 

f A second factor, which combined with lew investment. vields to in- 
crease the cost of insurance, the report stated, was the imcrease in 
operatining costs during 1946, which were 15%: greater than in 1945. 

“Part of this increase,’’ the report says, ‘‘was due to the substantial 
increase in new business, which should be beneficial, in the long run, 
from the standpoint of all policyhciders, but which vesults in a larger 
total of first year expense. An equally important element in rising 
costs, however, was the increase in general administrative expense— 
chiefly clerical salaries, which were increased during 1946. The need 
for such revision of salaries in the lower brackets was created by the 
inflationary character of the period through which we have been pass- 
ing, and which has affected virtually all business organizations.”’ 

Commenting on the ccmbination of low investment yieids and rising 
costs of operation, Mr. Douglas said that the result has been. to reduce 
the operating gains that would otherwise have béen availabie for 
distribution to policyholders in the form of dividends. ‘‘Thus, current- 
ly,’’ he stated, ‘‘the net costs of insurance is necessarily higher than it 
would be if these unfavorable factors were not operating. Policyholders 
should understand clearly the effect of this combination of inflated 
expense and inordinately low investment yields on the net cost of life 
insurance to them.”’ 

On Sept. 1, 1946, The Mutual Life voluntarily reduced the interest 
rate charged on policy loans, from 6%, or &%. as specified in’ its 
policies, to a sliding scale of rates, calling for 5‘) on the first $750 ol 
loan balance; 4% cn the next $750; and 3°) on any excess over $1,500. 
In the report to policyholders, Mr. Douglas pointea ovt that this move 


- was intended “to provide policyholders with beiter service, to bring such 


rates more into line with those currently being offered by other lenders, 
and to prevent the further diversion of loans from the company, whieh 
had continued since the middle 1930’s and which had resulted in a 
substantial reduction of investment income.”’ 

Net operating gains in 1946 were $40,833,584, as compared with $40,- 
368,378 in 1945. New insurance issued in 1946 totaled $294,384,286. 
which was an increase of 45% over the 1945 figures. At the close of 
1946, total insurance in force was $3,948,622,706, an increase of $158.- 
869,952 in 1946, which was the largest gain for any year since 1930. 
At the close of 1946, $25,013,153 was added to surplus, for the protec- 
tion of policyholders, bringing the surplus figure to $119,363,863. The 
a >t i total assets on Dec. 31, 1946 were $1,845,769,521.—V. 165, 
p. ‘ 


National Enameling & Stamping Co.—Larger Dividend 


The directors on March 5 declared a dividend of 75 cents per share 
on the outstanding capital stock, payable March 31 to ho'ders of record 


March 19. Last year, the company disbursed 50 cents each quarter.— 
V. 164, p. 214. 


National Lead Co.—Extends Insurance Plan— 


Fletcher W. Rockwell, President, announces that this company has 
extended its retirement annuity anl life insurance plan to the employees 
of this subsidiary, Canadian Titanium Pigments, Ltd., of Montreal. 

The plan is*underwritten by the Metropolital Life Insurance Co. on a 
cooperative basis. Employees contribute fixed amounts with the balance 


of Tg cost of the entire plan being borne by the employer.—V. 164, 
p. : ; 


National Liberty Insurance Co.—New Vice-President 


Raymond E. Minner has been made a Vice-President and Secretary of 
this company and The Baltimore American Insurance Co., both mem- 
bers of The Home Fleet. He has been a Secretary of the two companies. 
William L. McIntyre has been elected an Assistant Secretary of both 
companies.—V, 159, p. 111. 


National Linen Service Corp.—Stock Sold—Clement 
A. Evans & Co., Inc., Atlanta, Ga., as dealers, announced 
March 5 that they sold a block of 13,750 shares of com- 
mon stock (par $1) of the corporation. The stock does 
not constitute new financing but represents shares al- 
ready outstanding.—V. 165, p. 1196. 


National Tea Co., Chicago—Current Sales Up 45.69% 
—4 Wks. Ended— —Current Year to 

Feb. 22, 47 Feb. 23, °46 Feb. 22,’47 Feb. 23,46 

Re re a $15,345,554 $10,532,642 $28,734,269 $20,314,439 


The number of stores in operation decreased from 746 in 1946 to 
684 at Feb. 22, 1947.—V. 165, p. 941, 





Neisner Brothers, Inc.—February Sales Up 3.81%— 
Period End. Feb. 28— 1947—Month—1946 1947—-2 Mos.—1946 


Net. sales ....2..-44... $2,836,352 $2,732,224 $5,423,992 $5,113,686 
—V. 165, p. 941. 


New England Gas and Electric Association—Regis- 
ters with SEC— 


The company on Feb. 28 filed a registration statement with the SEC 
for $22,425,000 20-year collateral trust sinking fund bonds, series A. 
due 1967; 77,625 shares ($100 par) cumulative convertible preferred 
and 479,235 shares ($8 par) common. Bondes will be sold at com- 
petitive bidding. The names of the underwriters for the common and 
preferred will be supplied by amendment. This financing is part of 
recapitalization plan to retire outstanding indebtedness.—V. 165, p. 1196 

The SEC will hold hearings March 11 on company’s petition for 
exemption from the competitive bidding requirements of Rule U-50 
with respect to the proposed preferred and common shares . 


Output Shows Increase— 


For the week ended Feb. 28, the Association reports electric output 
of 13,747,303 kwh. This is an increase of 1,260,000 kwh. or 10.09% 
awe of 12,487,303 kwh for the corresponding week a 
; oO. 

Gas cutput is reported at 221,098,000 cu. ft., an increase of 45,851,000 


cu. ft., or 26.16% above production of 175,247,000 cu. ft. for the cor- 
responding week a year ago.—V. 165, p. 1196. 


New England Power Association—Weekly Output— 


The Association reports number of kilowatt hours available for the 
week ended March 1, 1947, as 70,191,012, compared with 63;948,197 
in the week ended March 2, 1946, an increase of 9.76%. ~- : 

The comparable figure for the week ended Feb. 22,: 1947,,. Was 


71,522,685, an increase of 16.85% ca ye 
aT is ee % over the corresponding week a year 


ee _) 


New England Public Service Co.—Distributions— 


The directors on Feb. 28 declared dividends of $1.75 per share ox» 
the prior lien preferred stock, $7 dividend series, and $1.50 per share 
on the pr.or lien preferred stock, $6 dividend series, both: payable 
March 15 to holders of record Feb. 28. Of these dividends, three. 
quarters of the amount is applicable to the quarter ended Dec. 15, 193 
and one-quarter thereof to the quarter ended March 15, 1937, beino 
the first quarters for which dividends are in arrears. - 

Full quarterly dividends of $1.75 on the $7 prior lien stock ane 
$1.50 on the $6 prior lien stock were paid in each quarter during 1946. 
—V. 164, p. 3416. : 


a 


New Haven Clock & Watch Co.—Omits Dividend— 


The directors have veted to omit the dividend which ordinarily js 
payab’e about this time on the common stock, it was announced on 
Feb. 28. This icsue received 1242 cents per share on June 20, Sept. 26 
and Dec. 20, 1°46. 

The company stated current sales and expectancies are substantially 
in excess of any previous year, but that the board deemed it advisable 
to strengthen working capital in order to provide adequate inventories 
to meet business requirements. 

The regular quarterly dividend of 22% cents per share was declared 
on tne 442% $20 par pDreierred scock, payabie April 1 to holders of 
record March 20.-—V. 163, p. 2730. 


New Orleans Texas & Mexico Ry.—Earnings— 
vanuary— 1947 1946 1945 ' 1944 











Gross from railway $587,711 $758,819 $978,887 $949,471 
Net from railway_- 232,619 445,495 583,676 609,663 
Net ry. oper. income_-__ 207,380 333,766 351,370 343,459 
—V. 165, p. 814. 

New York Air Brake Co.—Earnings— 

Years ended Dec. 31— 1946 1945 
Sales after discounts, returns and allowances $15,032,782 $18,484,635 
Cts SEI, O26, on. oie vag enobdaeeny 13,053,672 16,174,921 
General taxes ___...__ sicher alsin tel Ree ditaM aa celine 284,516 392,497 
“Allowance for deprec. 2f bldgs. and equip.____ 250,355 240,618 
Amcrtization of emergency plant facilities...  _____ 166,141 
Amort. of patents acq. from dis. subsidiary___-_ 15,269 15,269 

Net profit from opératens iu. .....<. 1-5. $1,428;970 $1,495,189 
Cae POMOC heen bee cee as os 168,229 33,019 

Pets) thbows. <a. eee $1,597,199 $1,528,202 
Prov. for Ped. income tas i i2si0ee. ies fk 650,000 400,006 
Prov. for Pederal excess profite' tatu... 546,361 

BERS -UGAE Rael ea ee $947,199 $581,847 
Earned surplus at beginning of year ____._____ 3,655,886 3,592,279 
Cancellation of reserve appropriated for con- 

tingencies in pr. years—no longer required__ 249,855 





Wetad nn eee. et ts ei $4,852,940 $4,174,126 





ANGE SEAR SA Tole SY BR Sie Ey A i SE ND 647,800 518,240 
*Write-down of book value of interest ______ | aa 
Earned surplus at end of year —_._____-____-_ $3,663,906 $3,655,886 
po OT a eee ae $3.65 $2.25 


*In Beebee Island Corporation, water-power rights and development 
by amount ordered by the board of directors. 

NOTE—The income and surplus accounts for 1945 reflect adjust- 
ment for renegotiation of 1945 government contracts subsequently con- 
cluded under an sgreement executed on Aug. 23, 1946. 


COMPARATIVE BALANCE SHEET, DEC. 31 
ASSETS—- 1946 





1945 
ee CREE ND EEE, 9k, Sa A EB $1,152,005 $1,171,896 
macess profita ten‘ refund bonds: 2.2 ee 361,078 
U. S. Government. securities ~~ .2...2 2. 59,258 39,176 
U. S. Government and ordnance accts. rec.--.. —_u__ 74,536 
Customers and sundry accts. rec. _.....-.____ 2,359,472 2,203,922 
Unbilied-ordrance costs and claims 2.c.-.....° | Leu. 222,815 
ST CONNONE. go a ita de Mai dat ks 3,242,841 3,301,176 
Miscellaneous accounts and deposits _________ 39,372 43,271 
Land, buildings, and equipment (net) ________ 3,125,480 3,174,470 
Int. in Beehee Island Corp., water-power ; 

righie and development —.. 2. 1,386,120 1,927,354 
i” YE” Ree ae me aay ea 5,502,709 5,502,709 
Patents acquired from dissolved subsidiary:____ 125,968 141,237 
Prepaid expenées; ete, 230: 2S eee 68,181 93,229 

MN oct es... os baka tents bs eee $17,061,406 $18,256,869 

LIABILITIES— 

AUR REE DANS k.6 oe i ol ch ean $1,342,032 $1,369,130 
Accrued accounts and sundry taxes __________ 191,435 259,249 
Reserve for Federal income and ex. pft. tax._. 203,633 1,062,349 
Reserve appropriated for contingencies _._._... ______ 249,855 
Common stock (259,120 shs. no par)_-___ _... 11,660,400 11,660,400 
SUNS SWUNOUD sticce os oak ec wanton. a ee 3,663,906 3,655,886 


Sg ee eA a eee ea $17,061,406 $18,256,869 
—V. 164, p. 2961. 





New York Auction Co., Inc.—Pays Another 10-Cent 
Extra Dividend— 


The directors have declared an extra dividend of 10 cents per share 
and the usual quarterly dividend of 10 cents per share, both payable 
March 25 to steckholders of record March 15. A special distribution 
of 20 cents per share was made on Jan. pe is year. 

In 1946, the following payments were made: Jan; 22, 5% in stock; 
March 20 and June 15, quarterlies of 10 cent8 each in cash; Sept. 16. 


a quarterly of 10 cents and an extra of 20 cents; and Dec. 24, @ 
quarterly of 10 cents.—V. 164, p. 3147. 


New York, Chicago & St. Louis RR.—Earnings— 


Month of January— 





1947 1946 
ee EE Fe RL EE Ne $7,489,902 $5,754,292 
UB." ineome : tages. = ows 22 oe ie ie 430,000 180,000 
Other railwey taxes____..° et 450,993 327,367 
Net railway operating income=_-_... 951,587 577,477 
Bree TCQMNS a re oe i ae ae 773,978 349,796 
Sinking funds appropriations of income_______ 82,916 83,972 

Balance transferable to surplus__________-__ $691,062 $265,827 


Definitive Bonds Ready— 


Definitive refunding mortgage 3°: bonds, series F, due 1986, are now 
ready for issuance in exchange for outstanding temporary bonds at the 


Guaranty Trust Co. of Nw York, trustee, 140 Broadway, New York, 
N. Y.—V. 165, p. 1072. 


New York Connecting RR.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway____ $190,591 $173,672 $210,268 $241,695 
Net from railway______ 41,839 45.556 98,715 123,59> 
Net rv. oper. income___ 34,913 135,409 161,944 


161,139 
—V. 165, p. 1072. , 


New York, New Haven & Hartford RR.—Earnings— 
Month of January— 1947 1946 


Total operating revenues.____.___..____________ $12,686,288 $12,291,747 
Total operating expenses____._____._.__.._._. 10,650,188 , 9,653,636 
*Net railway operating income_._____._____._ 17,521 815,610 


*Includes the results of operating railroads whose leases have been 
rejected. Also,,includes accrued and unpaid charges against Old 
Colony and Boston,and Providence properties for Boston Terminal Co. 
taxes and bond interest. vWG : 

For January, 1947, it is estimated.that) the Old Colony operations 
resulted in a net railway operating. deficit of $274,000; for the Boston 
and Providence the estimated deficit was $328,000, and the remainder 
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_of the New Haven System had a net railway operating income of 


$619,521. 


Reorganization Group Named— 


A reorganization committee has been appointed for the purpose of 
earrying out the plan of reorganization. It is made up as follows: John 
L. Hall of Boston, of Choate, Hall & Stewart, Chairman; James H. 
Brewster, Jr., of Hartford, Vice-President, Aetna Life Insurance Co.; 


-Allerton F. Brooks of ‘New Haven, President, Southern New England 


Telephone Co.; Myron F. Converse of Worcester, President, Worcester 
Five Cents Savings Bank, Kent Healy of New Haven, rrolessor of 
Jransportation, Yale University—V. 165, p. 1072. 


New York Ontario & Western Ry.—Proposes Issue— 


The company on March 3 asked the Interstate Commerce Commis- 
sion for authority to issue $450,000 of 4% trustee certificates. These 
would be offered to the Reconstruction Finance Corporation at par 
in order to procure the money immediately for retoractive wage 
payments. The road said that 1t will pay $11,000 to operating em- 
ployees and $339,000 to non-operating employees. 

- The certificates are to mature at the rate of $90,000 over a five- 
year period.—V. 165, p. 1196. 


New York Stocks, Inc., New York—Registers with 
SEC— 


The company on Feb. 27 filed a registration statement with the SEC 
for 2,000,000 shares of special stock. Hugh W. Long and Co., Inc., is 
the exclusive wholesale distributor.—V. 165, p. 814. 


New York Susquehanna & Western RR.—Earnings— 
January— 1947 1946 1945 1944 


Gross from railway _-- $313,637 $382,979 $369,136 $509,379 
Net from railway__--~--~- 60,086 139,731 109,464 225,088 
Wet ry. oper income__- *3,540 28,879 13,038 73,811 


*Deficit—V. 165, Dp. 688. 


Norfolk Southern Ry.—Earnings— 
January— 1947 1946 1945 1944 

















Gross from railway_--- $733,937 $621,015 $640,959 $629,946 
Net from railway__----~ 146,417 123,259 104,365 98,574 
Net ry. oper. income--_-. 41,010 48,548 39,793 35,422 
—vV. 165, p. 688. 

Norfolk & Western Ry.—Earnings— 

Month of January— 1947 1946 
Railway operating revenues______-------_---- $13,966,368 $12,057,181 
Railway operating expenses____~_---...------ 8,851,055 7,264,200 

Net railway operating revenues____.____--__ $5,115,313 $4,792,981 
pS ge ee rn 2,789,125 2,523,088 

Railway operating income___._-__..----=.-- $2,326,188 $2,269,893 
Equipment rents (net) (Cr)___----------~----- 701,091 923,558 
doint facility rents (net) (Dr) _------.------ é 13,477 16,411 

Net raliway operating income____-_--------- $3,013,801 $3,177,040 
ED, i eats iaeeeae eben eaeet 151,366 273,648 

Ee eA RE ee EN Oe a $3,165,167 $3,450,688 
pS EY | a eee ee 170,962 173,990 

I a te ems mnlieireien $2,994,205 $3,276,698 
Sinking and reserve funds, appropriations_-_-- 91,575 87,986 





I Rn ee ipenunes 
+vV. 165, p. 1196. 


$2,902,630 $3,188,712 


North American Aviation, Inc.—Earnings— 
EARNINGS FOR THREE MONTHS ENDED DEC. 31, 1946 


Sales and other income______-_------- STR Sa, SI $2,162,108 
Gems Of sales and other expenses....................--.. 2,378,892 
ee ee PES EO ee ee ES $216,784 


. Backlog of unfilled orders increased from $165,037,118 at the start 
of the first quarter of 1947 to $179,365,569 at the end of the quarter. 
This increase in backlog reflects $16,155,566 of new business received 
during the quarter and shipments during the three months of 
$1,827,115. 

The loss for the quarter was occasioned by a continuation of the 
fProduction build-up for a number of large contracts upon which 
deliveries will commence later in the year, it was pointed out.— 
V. 161, p. 1357. 


North American Co.—SEC Approves Distribution— 


The company’s proposal to pay a dividend on its common stock in 
common stock of Pacific Gas & Electric Co., at the rate of one share 
@f Pacific Gas on each 100 shares of North American common, has 
teen cleared by the Securities and Exchange Commission. The divi- 
—< is payable April 1 to holders of record March 3. See V. 165, 
®. 242. 


. Sale of St. Louis County Gas Co. Approved— 


The SEC on Feb. 26 approved the sale by the company of its hold- 
ngs of 41,000 shrs. of capital stk. of St. Louis County Gas Co. (being 
all of such stock issued and outstanding) to Laclede Gas Light Co., a 
non-affiliate, for a cash consideration of $11,250,000, and the use of 
‘the entire proceeds of this sale for the prepayment, without premium, 
«f a portion of North American Co’s bank loan notes of Series G 
Presently outstanding in the principal amount of $26,375,000.- 


SEC Approves Plan of Company for Settlement of 
laims— 


The Securities and Exchange Commission has approved the agree- 
ment reached early in January by the company its subsidiary, North 
American Light & Power Co., and the latter’s subsidiary, Illinois Power 
Co., for the settlement of about $40,000,000 of claims which have been 
litigated for the past four years. 

The Commission, in a preliminary opinion, approved that portion of 
Plan One, of the comprehensive reorganization plan filed by North 
American Co. Jan. 6, 1947, providing for the settlement by the three 
‘companies of all claims and counter claims affecting Illinois Power Co. 
, The Commission held the settlement is not to be consummated until 
‘it has been approved by a Federal District Court. The Commission also 
®eserved jurisdiction to determine ultimately the rights of North 
American Light & Power Co. and its various security holders, including 
its parent, North American Co. " 

. At the request of Illinois Power Co., the Commission severed the 
Settlement portion of Plan One filed by North American. Plan One is 
‘the first step by North American in an over-all plan providing for its re- 
©rganization by disposing of its public utility interests and continuing 
in a business other than in the pubiic utility field. 


New Director— 


* George F. Bennett, a partner of State Street Research & Management 
Go. of Boston and well known in financia! circles, has been elected a 
director.—V. 165, p. 942. 


North West Utilities Co. Amends Dissolution Plan— 


_The company a subsidiary of Middle West Corp., has filed amend- 
“nents to its dissolution plan with the SEC. . y 

The amended plan calls for distribution of 10% shares of Wisconsin 
Power & Light Co. common for each share of North West's 7‘o prior 
Wien preferred, other than shares held by Middle West. 


Holders of 7% preferred, other than Middle West, will receive 10° 


Shares of Wisconsin common and cash equivalent to a dividend at 
Sate of 7% annually from Dec. 31, 1946, to effective date of plan. 
‘Under the new plan Middle West Corp. is to receive all assets of 
North West not required to be distributed to other stockholders. Middle 
West owns all of North West’s $6 cumulative preferréd and common. 
~ As of Dec. 31, last, North West owned 1.259,850 shares of $10 par 
‘*ommon of Wisconsin Power.—V. 165, pz 1233. ; 


North Texas Ce. (& Subs.)—Earnings— 
Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 




















Operating revenues $304,166 $294,891 $3,620,169 $3,635,013 
Equip., maint. & garage 

expense __ s. 89,951 83,950 870,313 962,794 
Other oper. expenses 159,616 135,163 1,636,713 1,554,921 
General taxes ii 25,148 24,820 293,317 285,474 
Federal norm. & surtax 7,096 15,000 252,896 149,700 
Federal exc. prof. tax_. iodawe 1,500 encased 268,600 
Savings from filing of 

consol. tax returns__ nF I ne Se Cr121,800 

Operating income_._-_. $22.354 $29,957 $566,929 $535,323 
Depreciation - we 14,867 15 193,845 220,391 

Operating income x $7,486 $29,941 $373,083 $314,931 
Other income (net)__- 254 611 7,406 6,090 

Gross income $7,740 $30,552 $380,489 $321,022 
Interest ba 2,427 1,049 3,665 3,896 

Net -incemea.........o< $5,312 $29,502 $376,824 $317,125 


—V. 165, p. 340. 


Northeastern Water Co.—Ceases to Be Holding Com- 
pany— 

The SEC on Feb. 28 issued an order declaring that ‘“‘Company has 
ceased to be a holding company and that the registration of said 


company as a holding company cease to be.in effect forthwith.’’— 
V. 165, p. 3295. 


Northern Pacific Ry.—Earnings— 


January— 1947 1946 1945 1944 
Gross. from railway____ $11,317,790 $10,844,170 $11,973,775 $11,628,183 
Net from railway- 2,146,769 2,364,327 3,028,191 3,156,113 
Net ry. oper. income__-_ 1,247,707 1,539,553 1,659,079 1,569,576 


—V. 165, p. 942. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended March 1, 1947, 
totaled 55,916,000 kwh., as compared with 47,800,000 kwh. for the 
corresponding week last year, an increase of 17.0%.—V. 165, p. 1233. 


Northwestern Pacific RR.—Earnings— 
January— 1947 1946 1945 1944 


Gross from railway__-- $545,826 $339,653 $547,908 $447,928 
Net from railway___- 125,454 *102,680 131,657 36,379 
Net ry. oper. income--_-_ 54,575 *164,863 90,576 *14,280 


*Deficit.—V. 165, p. 723. 


Ohio Edison Co.—Common and Preferred Dividends— 


The directors on Feb. 27 declared a dividend of 50 cents per share 
on the common stock, payable March 31 to holders of record March 10 
and the regular quarterly dividend of $1.10 per share on the 4.40% 
preferred stock, payable April 1 to holders of record March 14. 

An initial distribution of 50 cents was made on the common stock 
on Sept. 30, last, which was followed by a similar payment on Dec, 31. 
—V. 165, p. 814. 


Ohio River Sand Co.—Buys First Preferred Stock— 


The company on Feb. 25 announced that on its recent call for tenders, 
it purchased 269 shares of first preferred stock. The company paid 
an average of $123.90 for each share of stock obtained. 

Giving effect to this purchase, the company has outstanding in the 
hands of the public 4,44€ shares of its preferred stock and 5,107 shares 
in its treasury, original issue. 

Plans for recapitalization has been under study for some few months. 
The company also has outstanding an issue of second preferred stock 
and of common stock.—V. 164, p. 2834. 


Ohio Seamless Tube Co.—Plans Split-Up of Common 
Stock—To Redeem Preference Shares— 


The stockholders will vote April 2 on approving a proposal to split-up 
the common stock on the basis of two new no par shares in exchange 
for each $5 par share now held. The authorized common stock is to 
be increased to 200,000 shares, of which 157,304 shares will be issued 
and outstanding. 

It was also announced that all of the outstanding shares of preference 
stock have been called for redemption on April 1, next.— V. 158, p. 582. 


Oklahoma Gas & Electric Co.—Stock Offered—A syn- 
dicate headed by The First Boston Corp. on March 6 
offered 140.000 shares of common stock (par $20) at 
$39.50 per share. 


The issue was awarded March 4 on a bid of $37.34 a share. Three 
other bids were received at the sale. They were: Kuhn, Loeb & Co.; 
Smith, Barney & Co., and Harriman Ripley & Co., Inc., $37.07; 
Merrill Lynch, Pierce, Fenner & Beane, $36.78; and Lehman Bros., 
and Blyth & Co., Inc., $34.29. 


PURPOSE—The net proceeds will be used to prepay a part of the 
outstanding serial notes of the company and to provide funds for 
additions and betterments to the physical properties of the company. 

$1,470,000 of the net proceeds will be applied to the prepayment, 
without premium, of an equal principal amount of the company’s 
outstanding 1%% serial notes dated May 28, 1946, maturing in 
14 equal semi-annual instalments. Such prepayment will be applie? 
ratably to all of the outstanding serial notes, thereby reducing each 
semi-annual instalment from $605,000 to $500,000. The serial notes 
were issued in May of 1946 to provide the redemption price (4,247,250, 
exclusive of accrued dividends) of 33,978 shares of 7% cumulative pre- 
ferred stock and to refund the $4,875,000 of serial notes (2%% and 
254’ maturing 1946 to 1953) then outstanding. At the time of 
their issuance the company contemplated that the 1%%% serial notes, 
to at least the extent that they were issued to provide funds for 
the redemption of preferred stock, would be refunded by the sale 
of common stock at the first opportune time. However, the business 
of the company has increased so substantially since that time as to 
require acceleration during 1947 of the company’s construction pro- 
gram in order to enable the company to better meet the increasing 
demand for service. Therefore, the company will prepay its notes 
only to the aforesaid extent and will use all but the aforesaid $1,470,000 
of net proceeds to provide funds for the acquisition and construction 
during 1947 of additions and betterments to its physical properties 
as the officers of the company believe this to be the best means of 
financing these expenditures for additional property. 


DIVIDENDS—Company has paid cash dividends on its common stock 
during every year since 1908. In December 1943 the common stock 
was changed into shares of $20 par. Dividends were paid at the 
rate of 1.33% per share in 1944 and 1945, and in 1946 dividends 
in the aggregate amount of $1.65 per share were declared, the amount 
declared in the last two quarter-yearly periods each being 43%4 cents 
per share or at an annual rate of $1.75 per share. 

It is the intention of the board that any dividends to be paid on 
the common stock will be declared during the months of March, June, 
September and December, payable on the 30th day of the succeeding 
month to the holders*of the common stock of record on the last 
business day of the month in which declared. At a meeting of the 
board this month, the board will declare a dividend of 55 cents per 
share on the common stock, payable April 30, to holders of record 
March 31. 

CAPITALIZATION, GIVING EFFECT TO THIS OFFERING 
Authorized Outstdg. 
ist mtge. bonds, series due Feb. 1, 1975, 294 %-_ * $35,000,000 
Serial notes, 1%%, due in equal semi-annual 

instalmenta to 19$3............-...-...-..-. $9,075,000 17,000,000 
4% cum, preferred (par $20)_.---.-~---.---~-- 17,412,100 13,500,000 
Common stock (par $20)-----.---~--~--~----- 35,810,000 17,800,000 

‘*Amount authorized under the indenture is unlimited in expressed 
amount. The. present maximum amotnt of bonds authorized by the 
stockholders is $200,000,000. 

HISTORY AND BUSINESS—Company was incorporated in Oklahoma 
Feb. 27, 1902. Company is an operciing electric public utility 


company and is now engaged in the production, transmission, 
distribution and sale of electricity in the states of Oklahoma and 
Arkansas. It has been continuously engaged in this business im 
Oklahoma since 1902 and in Arkansas since 1928. Company sol@ 
all of its gas properties in 1927, and its ice properties in 1931. Com- 
pany is now engaged solely in the electric business. 

The company furnishes retail electric service in 224 communities and 
contiguous rural and suburban territory in Oklahoma and western 
Arkansas and electric energy at wholesale for resale in 17 communities 
in those States and to 14 rural electric cooperatives.. Of the totad 
communities served, 217 are located in Oklahoma and 24 in Arkansa®> 
and of the gross operating revenues for the 12 months ended Sept. 


30, 1946, approximately 91.7% 


was derived from sales in Oklahoma 


and approximately 8.3% from sales in Arkansas. 
The present aggregate population of the territory served by the 











company is estimated at approximately 800,000. 
STATEMENT OF INCOME 
12 Mos. End. —-———Years Ended Dec. 31 
Sept. 30, '46 1945 1944 1943 

Operating revenues____ $18,281,367 $17,895,813 $17,534,041 $16,433,82T 
Purchased elec. power 398,592 343,661 100,472 . 
Gen] & admin. exps.__ 1,829,356 1,651,208 1,502,021 1,426,358 
Prov. for doubtful ac- 

counts & notes... 18,032 17,667 9,086 9,289 
Other oper. expenses 4,105,323 4,045,940 4,095,991 3,753,644 
Maintenance ......... 1,147,532 1,165,459 1,027,490 908,332 
Approp. for retire. res. 1,626,665 1,638,087 1,609,592 1,604,555 
Amortiz. of limited-term 

electric investments__ 23,114 23,159 23,132 23,075 
Taxes (other than inc.) 1,484,666 1,458,014 1,490,176 1,479,016 
Proy. for Fed. inc. taxes 1,783,250 863,000 865,000 893,200 
Prov. _for Fed. excess 

profits tax 270,591 1,213,000 2,119,000 1,663,700 
Prov. for State income 

taxes. .- 14-0 184,954 110,000 126,000 128,000 

Net oper. income_.__ $5,409,288 $5,366,615 $4,566,077 $4,432,889 
Other income ______ ae 489 8,077 3,162 684 

Gross income ---. $5,409,777 $5,374,693 $4,569,240 $4,436,574 
Total inc. deductions_-. 1,814,639 2,997,206 2,129,219 1,874,143 

Net income.___.._.._ $3,595,137 $2,377,486 $2,440,020 $2,562,425 


UNDERWRITERS—The name of 


each underwriter and the number 


of shares of common stock to be purchased by each are as follows: 


No. of No. of 
Shares Shar 
The First Boston Corp._____ 8,500 Kidder, Peabody & Co... 8.500 
American Securities Corp... 3,000 W. C. Langley & Co.______ 8,500 
Auchincloss, Parker & Lazard Freres & Co...__- 8,500 
PORNO entices... WR Te eee 300 
Bateman, Eichler & Co.._._. 750 Carl M. Loeb, Rhoades & Co. 1,500 
Beenning @& Ceé@............ 450 Mackubin, Legg & Co.______ 750 
Boettcher and Co.___.___._._. 1,500 A. E. Masten & Co.......__ 450 
Bond & Goodwin, Inc.___- 750 Albert McGann Securities 
Brooke, Stokes & Co._____ . 1,500 Sy ROHR sel S eats 450 
Burke & MacDonald_______ 1,000 Metropolitan St. Louis Co... 750 
Butcher & Sherrerd__...._ 750 Miller & George__.________ 300 
Byre Broveers............, “466 F. S. Moseley & Co._.__--_ 3,600 
Central Republic Co. (Inc.). 3,600 Maynard H. Murch & Co.__ 2, 
Clark, Dodge & Co,____.__- 3,600 Newhard, Cook & Co.__.___ 3,006 
EB. W. Clucas @& Co......... 786 E. M. Newton & Co._____- - 
De Haven & Townsend, O'Brian, Mitchell & Co.___ 450 
Crouter & Bodine__..__.. 450 Pacifese Ge. @f Cel......... 750 
Dewar, Robertson & Pan- . £hL.  ) S 750 
ee ee 450 Perrin, West & Winslow, Inc. 300 
De Younge, Larson & Tornga 300 R. W. Pressprich & Co.____ 2,000 
Dick & Merle-Smith_._._.__._._ 1,500 Putnam & Co._.______.____ 1,500 


Doolittle, Schoellkopf & Co. 300 


Rambo, Close & Kerner,Inc, 450 


A. G. Edwards & Sons____- 900 Reinholdt & Gardner. _____ 750 
R. J. Edwards, Inc.___- .... 3,000 The Robinson-Humphrey Co. 1,000 
H. L. Emerson & Co., Inc... 450 Robinson, Rohrbaugh & 

Clement A. Evans & Co.,Ine. 750 UN aia. siniiesutbnswtidieaudin 1,000 
Fahey, Clark & Co.....__.. 750 E. H. Rollins & Sons, Inc... 8,506 
Farwell, Chapman & Co._._. 450 Rotan, Mosle & Moreland_. 750 
Ferris & Co., Inc.___.______ 750 Salomon Bros. & Hutzler__. 3,000 
First Southwest Co.___ .... 1,000 Scott, Horner & Mason, Inc. 450 
Folger, ‘Nolan Ine.____-.___ 750 Stern Brothers & Co._____~ 3,600 
Godman, Gachs & Co...... 8509 Stix & Coe,.................., 75 
Hannahs, Ballin & Lee__.. 450 Stone & Webster Securities 
Harris, Hall & Co. (Inc.)_. 1,500 Se ERE ty 8,500 
Carter H. Harrison Co..... 450 Stroud & Co., Inc._....._-. 3,000 
Hawley, Shepard and Co.... 750 Townsend, Dabney & Tyson. 750 
Henry Herrman & Co. ____- 750 Tucker, Anthony & Co.___- R 
Po EES, EEE Van Alstyne, Noel & Co... 1,500 
R. H. Johnson & Co.______ 450 H.C. Wainwright & Co..._ 750 
Edward D. Jones & Co.____ 750 Walter-Webb & Co._.._---. 450 
H. I. Josey & Co.......... 3,000 J. R. Williston & Co........ 600 


750,000 Shares Removed 
The 750,000 shares of common 
and which were to be sold through 


from Registration— 
stock filed Dec. 23 with the SEC 
competitive bidding by the Stand- 


ard Gas & Clectric Co., were removed from registration Feb. 24.— 


V. 165—p. 1233. 


Oklahoma Natural Gas Co.—Earnings— 














12 Months Ended Dec, 31— 1946 1945 
SE I ovo cciccastcds coins tvcinneeceintearebintanices $15,027,720 $16,364,408 
CII: bona nha hebeiatdtnnbendanmmidaiat 7,182,131 6,953,993 
nn aL, a ae ee 611,159 763,216 
RRS, ES ORM CEE 912,161 923,798 
Federal and State taxes on income__________--~ 1,485,050 2,886,800 
Retirement reserve. accruais_._........-....--. 1,654,571 1,572,033 

Weiity epernting Wiceme. ......4.2.ncccee= $3,182,646 $3,264,567 
CUREP TUGTIO- Ge dhe n ctw itnnd ntnngeeneens 37,536 Dr21,759 

Greée MeCMO «on cwnesus Meine Cin iibiamml $3,220,182 $3,242,807 
INGGtS:: GORE. bo c.cdsinawetnnnndabnodewan 646,609 672,602 

Net income ....... le aaa cates cull iddenidoosentaninh $2,573,573 $2,570,204 
Preferred stock dividend requiremenis__..__-~_~ 427,500 427,500 

Balance for common stock and surplus___--- $2,146,073 $2,142,704 

COMPARATIVE BALANCE SHEET DEC. 31 

ASSETS— 1946 1945 


Utter slat. anccenccuncammacndaas 
U. S. Government securities__..__- 


atu eis habbit $60,053,213 $63,695,782 
82,035 880,432 


Ge SNEED ice cedthcecnantisscccnces 11,748 21,036 
I  ichssteck thee ws echaseribtntc a tiniatarneiiscn a aleceinigein =, 746,058 868,988 
Special deposits .......-.....+--~.-...-...--- 26,095 19,170 
RE SII or nidenints a onite eine penoumnainne 1,458,749 1,759,168 
Materials: and supplies.._.._.................... 1,085,767 720,378 
PROPAYMCN  — npn oe enn n nen nenes 126,919 93,802 
Past servies agnultite —.............2...6..46..5 - 281,389 332,609 
Miscellaneous deferred debits_.--.------------.- 48,042 18,902 





Total ~..-...--..---~-.--------~---------=- $63,920,019 $68,410,269 
LIABILITIES— 
Preferred stock (par $50) series A 494% ------ $9,000,000 $9,000,000 
Common stock (par $15)..-------------+----+-- 12,405,195 9,303,900 
Premium on preferred stock, series A____------ 9,000 000 


1st mtge. bonds, 2%% series due 1961--.-~--- 


17,726,000 17,865,000 





Bank loans, payable serially to 1949-.__-_---. 2,888,000 3,933,000 
Property purchase obligation___.~-~~-------~-- - 20,000 40,000 
Notes payable -_..--.---.--------------------- S00.000 ~ shanke 
Accounts payable eomicesoeee wren ee reneot Be Rid 666,346 
Dividends declared ~-_-----~----~---~-.1-+------ : =. 
Customers’ deposits ~_----------------------- 1,489,175 1,382,673 
Taxes accrued =.....-.--..-----.---.--------- 3,539,827 4,031,646 
Interest accrued _...............- -----------= 384,788 367,152 
Other current and accrued liabilities-..___.---- 46,365 33,397 
Deferred credite —.....--..--.--.---~---.---- 186,942 147,723 
Retirement reserves —.-.----..-------~-------- 7,589,026 12,307,713 
Reserve for uncollectible accounts___-_-------- 15,006 15,006 
Earned surplus ....-----.-------------------- 6,591,590 9,307,713 

Total ono ccndccnmendsacacasdteconesumoqsane $63,920,019 $68,410,27@ 





—V. 165, p. 942. 























.- LIABILITIES—Notes payable, banks, $225,000; accounts payable 
and accrued wages, $63,900; accrued taxes, property, social security 
and gross income, $13,528; reserve for Federal income taxes, $67,113; 
common stock of no par value, 75,000 shares (outstanding 60,218 
shares), $615,600; surplus, $640,678; total, $1,625,819.—V. 163, p. 657. 


Ottawa Electric Ry. Co.—Calls Serial Bonds— 


‘The company has called for redemption on April 1, next, all of its 
outstanding 4% and 4% % first mortgage serial bonds maturing serially 
on July 2 in each of the years 1947 to 1955. Payment will be made at 
the Bank of Montreal in Ottawa, Montreal, Toronto, Halifax, Saint 
John, Winnipeg, Regina, Edmonton, Vancouver or Victoria, Canada, at 
100 and interest, plus a premium in respect of such bonds maturing 
on and after July 2, 1948, as follows: On 1948 maturities, % of 1%; 
on bonds due 1949, % of 1%; on 1950 maturities, %%; on 1951 ma- 
turities, 1%; on 1952 maturities, 1%4%; on 1953 maturities, 142%; on 
1954 maturities, 1%%; and on 1955 maturities, 2%.—V. 160, p. 227. 


- Pacific Lighting Corp.—Secondary Offering—Dean 
Witter & Co. on Feb. 27 effected a secondary distribu- 
tion of 11,500 shares of common stock at $62 net per 
share. Dealers discount, $2.—V. 165, p. 942. 


Pal Blade Co., Inc.—Notes Placed Privately—The 
corporation has placed privately with The Prudential 
Insurance Company of America an issue of $1,000,000 
10-year sinking fund notes, the proceeds of which will 
be used as working capital to finance the company’s 
expanding operations in the cutlery field, Joseph L. 
Mailman, President, announced on March 4.—V. 164, 
p. 283. 


Pan American Petroleum & Transport Co.—Proposes 
to Acquire Pilgrim Exploration Co.—See that company 
below.—V. 165, p. 1233. 


Panhandle Producing & Refining Co.—Proposed Ac- 
quisitions— 

Romeo E. Muller, President, on Feb. 27 announced that this company 
had signed a contract for the purchase of the assets of two oil com- 
panies—Red Bird Oil Corp. and Ceniza Oil & Gas Co., in consideration 
of the issuance by Panhandle of approximately 500,000 shares of its 
common stock. 

The final consummation of the contract is subject to further in- 
vestigation with respect to financial statements and other matters. 

Mr. Muller said that these acquisitions, if consummated, would 
increase the company’s estimated oil reserves to a total of more than 
22,000,000 barrels, in addition to substantial reserves of natural gas, 
and would increase the company’s daily production to approximately 
4,300 barrels of oil. The principal assets being purchased are located 
in the State of Texas. 

Atlas Corp. and White Weld & Co. are substantial holders of the 
stock of Red Bird Oil Corp. and Ceniza Oil & Gas Co., the announce- 
ment said.—V. 165. p. 341. 


Pennsylvania Coal & Coke Corp. (& Subs.)—Earnings 


Period End. Dec. 31— 1946—3 Mos.—1945 1946—12 Mos.—1945 
Gross earnings ___.__-- $1,755,549 $1,406,948 $6,616,885 $6,390,338 














Oper. exps. and taxes_. 1,773,459 1,437,574 6,752,129 6,413,008 
Operating loss ____-- $17,910 $30,626 $135,243 $22,669 
Divs. from allied com- 
panies operated under 
leasehold agreement __ 11,000 157 11,000 10,512 
Sundry income ____---- 18,195 17,506 74,391 60,688 
Gross income -_-__-_~- $11,285 *$12,962 *$49,852 $48,531 
Charges to income___-- 1,501 1,741 10,216 5,776 
Pree, Bor 16. taBi eet.) = «ss aco aes Cr300 1,000 1,805 
tNet inc. for period__ $9,784 *$14,403 *$61,068 $40,949 
tAfter chgs. for deple- 
tion and deprec.___ $35,522 $34,593 $129,805 $117,429 


*Loss.—V. 165, p. 578. 


Pennsylvania RR.—Earnings of Regional System— 
(Excludes L. I, RR. and B. & E. RR.) 








Month of January— 1947 *1946 
Railway operating revenues__._._._____________ $72,083,765 $68,610,401 
Railway operating expenses___.______________ 64,004,415 62,354,708 

Net revenue from railway operations_______~ $8,079,350 $6,255,693 
Re RE EEE a 3,406,000 1,177,138 
Unemployment insurance taxes_..___.._______ 1,135,088 1,181,229 
Railroad retirement taxes_...________________ 2,168,313 1,377,668 
| ea Dr940,057 Cr61,206 
Gee eee SORE (CBP) oni mode kcncnntmoud 214,281 83,131 

Net railway operating income______________ $215,611 $2,497,733 


*1946 expenses and payroll taxes revised account of Railway Wage 
Awards.- 


Earnings of Company Only— 


January— — 1947 1946 1945 1944 
Gross from railway —~_- $71,981,893 $68,462,415 $76,283,661 $79,533,293 
Net from railway-..-_._ 8,112,075 6,290,666 12,734,045 18,055,049 
Net ry. oper. income___ 263,798 2,547,545 6,591,513 7,730,860 


+V. 165, p. 943. 




















—V. 164, p. 3148. 


Philadelphia Co.—SEC Gives Company 30-Day Stay to 
Prepare Case— 


The Securities and Exchange Commission granted the company a 
30-day adjournment to complete the preparation of its case in the 
Commission’s proceedings to dismember the company system. 

The company had pressed for a 60-day adjournment to complete a 
study of economies from coordinated operations of its electric, gas 
and non-utility services. A study of such economies to supplement a 
similar survey made in 1935 is now being made by an independent 
firm of engineers.—V. 165, p. 943. 


Philadelphia Electric Co— Weekly Output— 


The electric output of this company and its subsidiaries for the week 
ended March 1, 1947, amounted to 143,443,000 kwh., an increase of 
15,392,000 kwh., or 12.0%, over the corresponding week of last year.—- 
V. 165, p. 1234. . 


Philadelphia Gas Works C0.—Notes Authorized— 


The SEC on Feb. 20 authorized the company to issue and sell to 
three Philadelphia banks $4,000,000 2% promissory notes at their 
principal amount as follows: 


Dated on Principal 

or About Amount 
Pennsylvania Co. for Ins. on Lives, etc..__ {Mar. 1, 1947 $1,000,000 
) Aug. 31, 1947 1,000,000 
Corn Exchange National Bank & Trust Co. jMar. 1, 1947 625,000 
| Aug. 31, 1947 625,000 
First National Bank of Philadelphia__---~- {Mar. 1, 1947 375,000 
Aug. 31, 1947 375,000 

I eshte cx te dies eas Set tesco ihr ines necnd ich teenie aval $4,000,000 


Notes are to be due in equal instalments; payable quarter annually, 
beginning on Dec. 1, 1947, and are to mature Aug. 31, 1952. Company 
is to pay, in addition to interest at the rate of 2% on the unpaid 
principal, a stand-by charge of % of 1% per annum from 10 days 
after receiving necessary regulatory authority until the money is 
actually received from the banks. The notes may be prepaid without 
premium provided such prepayment is not by means of other borrow- 
ing or refinancing, in which event the premium shall be “% of 1% 
per annum of the amount of such prepayments to the maturity date. 
—vV. 165, p. 815. 


Philadelphia National Insurance Co.—Assets Higher— 


This company, an affiliate of Fire Association of Philadelphia, reports 
total assets at the close of 1946 amounting to $3,887,403, compared with 
$3,832,732 a year earlier. Surplus to policyholders at the year-end 
amounted to $2,614,408 compared with $2,854,040, and premium reserve 
increased from $721,705 to $963,431.—V. 163, p. 1438. 


Philip Morris & Co., Ltd., Ine-—New Office— 


William C. Foley, Vice-President formerly in charge of advertising, 
has been placed in charge of the coordination of purchasing, trans- 
portation, warehouses and manufactured inventories. He joined the 
company more than 28 years ago and has been a Vice-President since 
1933.—V. 165, p. 943. 


Phillips Screw Co.—To Pay Dividend in Stock of Sub, 


Cc. M. Cambern, President, on Feb. 27 announced that the directors 
of this company have decided to separate the Tutch Latch Division 
from the company. 

He further added: ‘“‘The Phillips Tutch Latch Co. has therefore been 
organized and distribution of a dividend of one share of Phillips Tutch 
Latch Co. stock for each share of Phillips Screw Co. stock will be 
made March 20, 1947 to stockholders of record Feb. 28, 1947.""-—V. 
143, p. 1891, 


Pilgrim Exploration Co,—Substantially All of Prop- 
erties and Assets to Be Acquired—Company Will Then 
Dissolve— 


It was announced on March 3 that this company and Pan American 
Petroleum & Transport Co. have entered into an agreement providing 
for the acquisition by Pan American on the business and substantially 
all of the property and assests of Pilgrim in exchange for 4% voting 
preferred stock, $25 par value, of Pan American. 

Subject to obtaining a favorable ruling from the Bureau of Internal 
Revenue and the approval of the stockholders of the two companies, it 
is expected that the plan will be consummated on or above April 1. 
Thereafter Pilgrim will be dissolved and the preferred stock of Pan 
American will be distributed to the holders cf the common stock of 
Pilgrim in exchange for their shares. 

The emount of preferred stock of Pan American to be delivered to 
Pilgrim and distributed by it is not fixed by the terms of the agreement 
but it is estimated that, subject to adjustment, a distribution of one 
share of Pan American preferred stock for each four shares of out- 
standing Pilgrim common stock will be possible.--V. 156, p. 517. 


Piper Aircraft Corp.—Annual Report— 


Net sales for the 12 months’ period ended Sept. 30, 1946, totaled 
$11,197,359. Of this, Cub Special sales amounted to $9,084,739, 
Super Cruiser sales to $1,185,133, spare parts to $749,819, and mis- 
cellaneous items including used planes, crating and shipping charges, 
etc., to $177,667. Operations for the fiscal year resulted in a loss 
of $365,437, which was reduced by the carryback of tax credits 
allowed under the Internal Revenue Act. After applying estimated 
tax refunds of $329,000, the net loss charged against earned surplus 
account was $26,437. 

Unfilled orders for new planes on Sept. 30, 1945, amounted to 
approximately $10,000,900 net to the company. Although 5,842 Cub 
Specials and 544 Super Cruisers were sold during the year, the backlog 
of orders has increased to approximately $26,000,000 as of Sept. 30, 
1946. This represents orders for over 5,000 Cub Specials and 17,000 
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en : es— ings— Cub Super Cruisers, of which about 10% are for the fast 
Oklahoma City-Ada-Atoka Ry.—Earnings— Pennsylvania sooner ene hn on 1944 yo oe market and against which the company holds custemary cat 
45 1944 January— deposits. 
, Jeonuary— pa Pay AN $125,865 $133,547 Gross from railway-.._ $711,781 $579,648 $696,673 $660,512 In May, 1946, the company made a public offering, through Hayden 
ross from railway---- 43,817 49,840 66,177 29,576 Net from railway---__- *156,612 *246,200 *75,489  —°52,408 stone & Co., and other underwriters, of 150,000 shares ($10 mene 
Net from railway-_----- eyed 17 683 23'504 29,576 Net ry. oper. income--—- *369,340 *413,490 *255,280 224,002 412% convertible preferred stock. The purpose of this financing wag 
Net ry. oper. income__- ’ ’ y *Deficit.—V. 165, p. 815. particularly to increase the working capital deemed necessary tg 
‘—V. 165, p. 723. manufacture a considerably larger volume of airplanes than at an 
rt Peoria & Eastern Ry.—Earnings— a os — pan gen Be pede Kar protenned. stocks ane Offered tg 
— — e 3 r share and, together w e sa 
Ontario Manufacturing Co.—Annual —— _ Period End. Dec. 31— 1946—3 Mos.—1945 1946—12 Mos — 1945 | for 45,000 shares B gy deans h premdy sg hg Powe dys yas tarsants 
Calendar Years— aoe 395 $1,334,619 Operating revenues---. $858,992 $401,825 eee ate Sais eT $1,409,604. With this money, company retired real estate mortgage 
Sales (net) __------------------------------- $2,110, —s Operating expenses-.-. 1,040,519 1,004,126 4,182,7 90s Pee of $63,000 dating from the original plant acquisition by the company, 
Cost de ge — commercial expense-— 1,901,572 979,559 age a sy _pevens Bin we. and gutatending 90-day notes 
excluding depreciation -~--~--------------- ary 31/526 r. $181,527 %$602,301  %$26,584 $341,552 an 000. In s went months, funds equal to the 
* Depreciation __----- 2 ere ae ar ae Bh TT yt 226.647 ‘iaeeuae cn ame. -  Cr86,148 Cr230,455 20,578 184,645 balance were used in construction of the additions to the plant in 
Reserve for federal income taxes ------------ , Equip. and joint facility Lock Haven, the installation of our assembly plant in Ponea City 
Net profit for year___--------------------- $111,202 $96,887 SEEDS —..ckcektytabonee 58,414 51,107 207,656 190,623 #nd increased inventory. 
Common stock and surplus, beginning of year 1,193,405 1,126,627 pag OSS a agape COMPARATIVE INCOME ACCOUNT, YEARS ENDED SEPT. 30 
22,9 ’ 
607 $1,223,514 Net ry. oper. income 4$153,793 $422, . 1946 1945 
Total Sinan age pane mee ng ee conware= a 218 *30,109 Other income -------- 10,529 10,212 40,446 42,921 SOUR: TERE | ict cthendictinihinnadainhatinccineetita $11,197,359 $7,700,852 
pau» CR ee ; Ce isd hn a ule oe ae 10,287,912 6,144. 897 
Na ROD Sard SSS ER ASE 2S $1,244,389 $1,193,405 Total income ___--- +$143,264 $9418,741 $9814.37 re Selling, shipping, admin. and gen. exps.___-_- 1,297,113 956,512 
¢Adjustment of prior years’ depreciation by Misc. deduct. from inc. 1, . : Net =. la fad 
sabe 5S ¢ 49,021 225,149 196,598 et operating loss______---_---_--...._.---. $367,667 *$599,44 
Treasury Dept.—net after federal taxes... Cr11,888 Total fixed charges_--- 56,173 e Other deductions, less other income___________ 43,827 een 
RE: 1,256,277 $1,193,405 
ago meg gee er ae grea tap $30,109 were de- Net deficit --------- $201,407 $463,449 $447,557 $193,087 dl ne $431,493 *$551.374 
‘he = . poten. Dec. 31, 1944 and accrued on the books at that — ‘Enel, “ederal income eee bial wane, Ser s EE ig? 
, pas i ps 7 © ee, memes . Se blige aod dln nm tasee r)- =~. 165,600 308,300 292,399 106,444 Retroactive wages and accelerated amortization |= ______ 85.722 
year cndeenmagh the year ended Dec. 31, 1944, and all taxes proposed tDeficit.—V. 164, p. 2447. a ane ee eee 
i Ipc a Pfeiffer Brewing Co. (& Subs.)—Earnings— Refund of taxes on income due to carry-back = ~~~ sue 
BALANCE SHEET, DEC. 31, 1946 + 12 Months Ended Dec. 31— 1946 1945 oft ae ee 339,000 a 
ASSETS—Cash, $156,683; U. S. Govt. bonds, at cost plus accrued wet income before Federal taxes____------~---- $1,705,583 $1,174,684 sao 
interest, $156,200; customers’ accounts, $238,026; inventories (physical), Federal income taxes__----------------~------ 682,809 689,450 Loss transferred to surplus.__..______._____. $26,437 *$143,153 
$772,058; patents, $1; land, buildings, machinery and equipment (after Preferred dividends paid..._........ Pa ECS as 9°487 ite 
reserves for depreciation of $381,666), $299,145; unexpired insurance, Net INCOME .....2-22- 2s enn se $1,022,774 $4,851,234 *Profit. , 
$3,707; totel, $1,625,819. po 8 ge, ee eee $2.38 $1.13 


BALANCE SHEET, SEPT. 30, 1946 
ASSETS—Cash on hand and demand deposits, $479,209: accounts 


receivable, $705,587; inventories, $3,687,724; miscellaneous receivables, 
cash surrender value of life insurance, etc., $29,430; property, plant 


and equipment (net), $677,233; deferred charges to operations, ° 
total, $5,614,652. 8 P $35,469; 


LIABILITIES—Accounts payable, $1,576,792; customers’ deposits and 
advance payments on airplanes, $679,029; accrued salaries, wages, 
insurance, etc., $168,917; accrued taxes—State, local and miscellaneous, 
$58,451; 442% convertible preferred stock; cumulative (par $10), 
$1,500,000; common stock ($1 par), $743,064; earned surplus. $896,828; 
4%2% convertible preferred stock in treasury (790 shares at cost), 
Dr$8,430; total, $5,614,651.—V. 165, p. 943. 


Pittsburgh Plate Glass Co.—To Expand Houston Plant 


A $500,000 expansion program at the company’s Houston, ‘Texas, 
paint and varnish manufacturing plant was announced on March 2 by 
E. D. Griffin, Vice-President in charge of the paint division. Preliminary 
construction work will begin immediately. ‘a 

Total floor space of the present plant at Houston will be doubled to 
120,000 square feet. Production capacity for the manufacture of paints 
and varnishes will be double the capacity of the original plant, con- 
struction of which was begun in the summer of 1940. 

In conjuction with the plant expansion, a new control and develop= 
pron dh uacatmaied designed to serve the southwest territory will be con~ 

cted. 

The Houston plant is the eighth paint and varnish plant operated by 
this company. Others are located at Newark, N. J.; Detroit, Mich.; 
Dayton, Ohio; Milwaukee, Wis.; Pittsburgh, Pa.; Los Angeles, Calif 4 
and Portland, Ore. Another paint and varnish plant under construction 
at Springdale, Pa., will soon be in partial production.—V, 165, p. 1110. 


P apa Shawmut & Northern RR.—Road Ordered 
oO — 


Federal District Judge Guy K. Bard on March 3 at Pittsburgh, 
ordered the sale of the road and mining properties along the right-of- 
way to Harry W. Findley, highest bidder, for $1,500,000. Findley is @ 
coal operator of Carnegie, Pa. 

He originally submitted a bid of $1,200,000 for the properties ta 
the trustees three months ago but raised the figure during spirited 
open bidding when new bidders appeared in U. 8S. District Court 
March 3. The bidding started at Findley’s offer of $1,200,000 an in- 
creased by $25,000 and $50.000 amounts to his higher figure. 

The other bidders qualifying to submit bid by depositing certified 
checks for $100,000, were Samuel Left of Pittsburgh; Maurice Schwartz, 
Pittsburgh; Human Michaels Co. of Chicago, and L. P. Kulka of Al- 
liance, Ohio. Also in on the bidding was the Luria Bros. Co., Inc., 
Pittsburgh, who submitted a combined bid on behalf of themselves and 
the new Shawmut Mining Co. of Pittsburgh.—vV. 165, Pp. 1234. 


Pittsburgh & West Virginia Ry.—Earnings— 
January— 1947 1946 1945 1944 


Gross from railway__-- $496,734 $341,892 $629,595 $576,262 
Net from railway______ 121,169 12,947 226,784 179,762 
Net ry. oper. income___ 88,520 18,402 197,804 137,991 


—V. 165, p. 724. 


Plasticbilt Corp., Greenville, S. C.—Stock Offered— 
W. F. Coley & Co., Inc., and McAlister, Smith & Pate, 
Inc., Greenville, S. C., on Feb. 11 offered (as a specula- 


se 63,500 shares of common stock (no par) at $2 per 
share. 


PURPOSE—The net proceeds will be used for: (a) Payment of 
outstanding bank loans of $23,500; (‘b) Payment of outstanding mort- 
gage of $2,000 on real estate plus accrued interest; (c) Erection of 
a new plant and improvements on present buildings; (d) Purchase of 
new adequate machinery and (e) Increased working capital. 


EISTORY AND BUSINESS—Corporation was organized March. 5, 
1946, in South Carolina. Corporation was the outgrowth of an original 
partnership that was formed early in 1945 between James T. Gordon 
and Jesse R. Moss. From the inception of this partnership, the com- 
pany has engaged in the production of all-plastic spools, reworking” 
wooden spools with plastic applications, installing special plastic bear= 
ings, one the manufacture of plastics and light metals for the textile 

ustry 

With an original capital of only $9,000, the corporation s for 
the ten months ending Dec. 31, 1946 amounted to $29,348. we 

Under present plans ccrporation will produce adjustable tension cake 
holders, standard cake holder bottoms and caps, all-plastic pirns, 
Spools, cake inserts, skein stocks, balloon separators, plastic beams 
with aluminum heads, used in the manufacture of textile yarns and 
literally hundreds of other textile applications. In addition, they are 
producing an increasing volume of materials used in athletic equipment. 


EARNINGS—Earnings from operations for the ten months beginning 
with the incorporation of the company and ending on Dec. 31, 1946, 
amounted to $4,519 on an invested capital of $9,000. 

In December, 1946 the company suffered a severe fire causing it to 
close down for two weeks and incurring a loss in damage to buildings, 
machinery, and material amounting to $7,126. The company is now 
fully protected by insurance against a recurrence of such loss. 

This loss in the amount of $7,126 from the fire resulted in a net 
loss for the pericd in the amount of $2,608.—-V. 165, p. 944. 


Plymouth Rubber Co., Inc., Canton, Mass.— ; 
with SEC— ton, Mass.—Registers 


The company on Feb. 28 filed a registration statement with the SEC 
for 300,000 shares ($2 par) common stock to be offered by selling stock 
holders, and an additional 12,500. shares of outstanding common is 
expected to be offered by two selling stockholders by April 30, Under= 


writers are, F. Eberstadt & Co., Inc., and E. W. Clucas & Co., of New 
York.—V. 160, p. 1299. a 
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Portland (Ore.) Electric Power Co.—First P 
Stockholders Oppose. Prior Preference Treatme eran 


First preferred stockholders of the company in a brief fi 
U. S. Circuit Court of Appeals for the Ninth Circuit Cae ahaa the 
the reorganization plan as approved by the U. S. District Court oe 
The brief claims that the company’s charter does not entitie the 
prior preference stock to dividends following institution of insolvenc 
proceedings as provided for in the plan, y 
It is also contended that the rules governing the a 
insolvent estates preclude compensating the prior Sobvonee anon 
holders for atyitonds pending reorganization. r 
The amended plan as submitted by the debtor truste 
by the SEC and the District Court, contemplates the “satistacton in 
se ay wageeen claims aan the claim of prior preference stock- 
olders for e par amount of their stock an i 
1933, to Sept. 1, 1948. d dividends from Jan. 1, 
The first preferred stockholders group contends that the 2 
an amount insufficient to compensate the first preferred oo, 
for the par amount of their stock and satisfies only 4.5% of claims 
It is also charged that in contrast to the prior preference receiving 
193% ratio of payments to par the first preferred receives only 8.3% 
The first preferred group turtiver convends that $2,718,291 of the 
new securities which the plan would give to the preference issue 
representing dividends unpaid after the petition was filed, actually 
gr to the first preferred stockholders.—V. 164, p. 2157; V. 165 
Pp. ; - > 


Portsmouth Steel Corp.—Semi-Annual R 
Schwartz, President, on Jan. 31 stated: eport—E. A. 


As you were advised in our Interim Report, your compan 
the Portsmouth Works and the Emperor Coal Co. from eH nae 
Corp. July 1, 1946, and began operations on that date. This report 
— only LA - months of operations. 

conso earnings per share after all depreciation, 
— income ay — ms ooea Sones were as Silews: pg ed 
ptember, quarter, cents; October, Novembe 
57 cents; oe for six months; 88 cents. Se 

Net current assets at Dec. 31, 1946 amounted 
is equivalent to $6.90 per share. ee ae 
‘ or sar abnatens = ee ye ye an initial dividend of 25 
en ar ayable Marc , 1947 to shareh 
the oye parapes Feb. 15, 1947. a 

Sales during e past six months were as follows: July, Augus 
September quarter, $7,526,978; October, November, eccmnber eater’ 
$9,359,837; total for six months, $16,886,815. ; 

The corporation has entered into long-term arrangements for the 
sale of a major portion of its welded wire fabric products to Tucson 
Steel Corp., a leading distributor of such goods in the country. The 
corporation entered into similar arrangements for the sale of a major 
portion of its fence production and a substantial portion of its barbed 
wire, bale tie and nail production, to Jim Brown Stores, Inc., The Farm 
Bureau Cooperative Association, Inc. (Ohio) and the Indiana Farm 
Bureau Cooperative Association, Inc. 

The corporation has recently entered into a contract for 1947 with 
Apollo Manufacturing Corp. located at Apollo, for the sale of sheet 
bar to that company and for the conversion of ingots into sheet bar 
to that company and for the conversion of ingots into sheet bar 
which Apollo will furnish. Portsmouth will help manage the Apollo 
plant on a fee basis and will have the privilege of using its spare 
capaeity to roll some of their own sheet bar into sheets for the trade. 

Since Sept. 1 Portsmouth has served as management consultants in 
the operation of Struthers blast furnace at Struthers, Ohio, for Kaiser 
& Frazer Parts Corp. and the fee for that service is reflected in 
“Other Income.” 


CONSOLIDATED INCOME STATEMENT FOR 6 MONTHS ENDED 
DEC. 31, 1946 
Ir Sa a ee ee $16,886,815 
Po SESE SS cee 14,177,351 
Provision for depreciation and depletion: 


Ne ats os Soest Seticaienereshecmnmmansina ees 442,718 
Dee ee cscieselinesentomenmengees 19,435 
Provision for local taxes_________ Se OC ae ee 46,000 
Selling, general and administrative expenses___.__________ 313,296 
ESTERS OR Sg pe a Rc $1,888,014 
ee nw irepeinibaeee 56,865 
SE Ee ea $1,944,879 
pS I aa a ee 4,000 
Federal taxes on income (estimated) .___-___-___________- 780,000 
ES SG eS A eR ee $1,160,879 
pig Ee ee ae $0.88 


CONSOLIDATED BALANCE SHEET, DEC... 31, 1946 


ASSETS—Cash, $4,275,014; trade and other accounts receivable 
(after reserves of $41,211), $3,476,891; inventories, $4,086,935; invest- 
ment in listed security—at cost, quoted market $699,000), $480,000; 
capital stock subscription receivable from officers, $245,833; miscel- 
laneous receivables, $10,527; steel plants (land, building and equip- 
ment—after reserves for depreciation of $442,718), $3,694,476; coal 
Properties (land, buildings, and equipment—at cost to subsidiary 
company—after reserves for depreciation and depletion of $1,202,147), 
$107,841; deferred charges, $28,148; total, $16,405,664. 


LIABILITIES—Accounts payable, $1,449,503; salaries and wages, 
$454,518; accrued local taxes, $46,264; Federal taxes on income (est.), 
$780,000; reserves for workmen's compensation insurance, $42,676; 
reserves for repairs and renewals, $25,637; common stock issued, in- 
cluding treasury stock (par $1), $1,327,500; common stock subscribed 
but not issued (par $1), $25,000; capital surplus, comprising amount 
paid in or subscribed for capital stock in excess of par value ($11,045,- 
000) and undistributed earnings of subsidiary company at date of 
acquisition, $11,134,580; earned surplus (net income for the period 
of six months ended Dec. 31, 1946), $1,160,879; common stock in 
treasury—6,850 shares—at cost (acquired for resale to officers and 
employees at cost to the corporation), $40,893; total, $16,405,664. 


NOTE—The steel plant properties were acquired from Wheeling 
Steel Corp. on July 1, 1946, and included in above cost at $3,780,000, 
Were recorded on Wheeling’s books at a gross cost of $24,154,975, less 
accumulated reserves for depreciation of $17,607,487 at that date.— 
V. 165, p. 815. 


Potomac Electric Power Co.—Bank Loan— 


The company subject to approval by the SEC has entered into an 
agreement with 20 banks to borrow up to $12,000,000 during the next 
two years for construction and for advances to its wholly owned sub- 
sidiary, the Braddock Light and Power Co., Inc., for similar purposes.— 
V. 164, p. 2834. 


Public Utility Engineering & Service Corp.—Output— 

Electric output of the operating companies served by this corporation 
for the week ended March 1, 1947, totaled 220,321,000 kwh., as com- 
Pared, with 181,2$7,000 kwh. for the corresponding week last year, 
@n increase of 21.5% .—V. 165, p. 1234. 


Radio Corp. of America—Annual Report—Discloses 
$30,000,000 Loan from Banks to Finance Purchase of 
Inventories and for Expansion—In the corporation’s 
27th annual report for the year ended Dec. 31, 1946, 
James G. Harbord, Chairman, and David Sarnoff, Presi- 
dent, on Feb. 27 said in part: 


As the year 1946 progressed, it became evident that additional 
Working capital in a substantial amount would be required because 
of large expenditures for plant reconversion, modernization and expan- 
sion and the necessity for increased inventories. In December, 1946, 
the corporaticn entered intc a credit agreement with a group of 24 
banks throughout th: country and borrowed $30,000,000 thereunder. 
At that time, the corporation paid off $27,000,000 of one-year promis- 
Sory notes due in Mareh to October, 1947. . 

Under the credit agreement the corporatior may borrow, repay and 
Teborrow' for a period of two vears up to $40,000,060... The interest rate 
during! that period “is’ P44 % per annum and %% stundby charge for 
any unused amount of the cred#. The corporatfon has the option at 
the end of two years of extending its ioans for eight additional years. 


If so extended the interest rate would be 134%, or %% above the 
Federal Reserve rediscount rate if that would be higher, during the 
third to fifth years. For the last five years the rate would be 2% or 
¥2% above such rediscount rate; if higher. In po event, however, would 
the maximum rate exceed 3%. 

The corporation may repay the loans at any time without premium, 
and is obligated to commence amortizaiion on Dec. 30, 1951. The 
amortization installments are 15% in 1951 and 1952, 20% in 1953 and 
1954, and 15% in 1955 and 1956. The corporation is required to main- 
tain during the ten-year life of the credit, current assets in excess of 
current liabilities of at least $30,000,000 and a current ratio of 1.75. 
There are certain other restrictions, including a requirement that the 
corporation may not pay any dividends which, together with dividends 
deciared after July 1, 1945. exceed the consolidated net income of the 
corporation and its consolidated subsidiaries since Jan. 1, 1945. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
(Including Domestic Subsidiaries) 





1946 1945 
$ $ 
Gross income from operations________________ 236,145,728 278,327,902 
Other inc., incl int. & divs. from other invests. 835,042 1,091,204 
Dividends from foreign subsidiaries__....____ a 84,449 
Total gross income from all sources...._.______ 236,980,770 279,503,615 


Cost of goods soki, general operating develop- 
ment, selling and administrative expenses_.__ 219,160,007 244,317,196 


INN © uc ere Se 2,243,439 3,317,943 
Amortization of patents.f__._.._._...__________ 1,000,000 900,000 
REAR OLS A el ES 230,971 484,408 
Provision for Federal income taxes__..______. 4,673,300 ° 14,683,000 


tEstimated recov. of prior yrs.’ excess prof. tax Cr3,108,000 Cr1,485,000 
+Portion of expenses incurred for postwar re- 
conversion, being the amount of the related 











RE SET eS SE eS a 1,796,000 5,969,000 
Sn a a 10,985,053 11,317,068 
Earned surplus at beginning I aretesds asaaicene 49,038,127 43,645,087 
be Raat es Mlle Ta Wy ek nea in Elite a 60,023,180 54,962,155 
Dividends on first preferred stock__..______._ 3,152,800 3,152,800 
Dividends on common stock____._--__________ 2,771,337 2,771,228 
Earned surplus at end of year__..____._____ 54,099,043 49,038,127 
Earnings per common share________--________ $0.56 $0.59 


*Including $9,762,000 for excess profits tax. tResulting from carry- 
back of unused excess profits tax credit. tTotaling $5,858,505 for 
1946 and $7,252,279 for 1945. (The balance was charged to the reserve 
for postwar rehabilitation and other adjustments cf wartime costs.) 


CONSOLIDATED BALANCE SHEET, DEC. 31. 
ASSETS— 1946 1945 


$ 
Cash in banks and on hand___-----~__________ 29,524,845 33,473,686 
United States tax anticipation notes and Gov- 


ernment bonds (at cost)................... 2,432,105 8,539,374 
*Notes and accounts receivable______...____. .~ 36,842,250 38,295,721 
Estim. recovery of prior yrs.’ excess prof. taxes 3,108,000 1,485,000 


Inventories (at the lower of cost or market). 55,842,929 37,560,704 
Investments and advances: 
tWholly-owned foreign subsidiary companies 2,979,126 2,697,306 
tAssociated and other companies (at cost) 492,181 492,181 
a BE EE SE ed 49,466,753 31,713,845 











SPatents and patent rights............-...... 4,954,517 4,592,265 
I 8 at Rae 5 REE, ap Eg aa 2,983,541 2,298,766 

I aii adlceilleta hates Nene arch ‘sere ctasbaep eslaashiiearGicakeiamnaiemiaianenmnt 189,626,247 161,148,848 

LIABILITIES— 
Accounts pavable and accruals____.___________. 35,835,330 29,475,143 
Provision for Federal taxes on income_____._.. 14,669,523 24,033,031 
Preferred dividend payable____ Be a ATs SBE 788,200 788,200 
Common dividend payabie ovina o> ibdeniigaihadtameeatand talib 2,771,337 2,771,228 
Bank loans (notes due Dec. 30, 1948 under 

areas: serenmemt)” ..<..._......-.cabbddeeewces = SOC R Cee. mmeween 
Reserve for postwar rehabilitation and for other 

edsjustments of wartime cOstS...ncccecwwes 2 conten 3,666,345 
Reserve for contingencies____.____._-__---_--_ > 3,685,040 3,599,000 
See II oS etcen ocd cceiosandenn 5,441,301 5,441,301 
$3.50 first preferred stock (cutstanding 900,824 

eres OC RG SEP VERON) qn nds e cee wens 14,574,441 14,574,441 
Common stock (outstanding 13,881,016 shares 

eh. SN hadi ced cemeadbians teint 27,762,032 27,762,032 
EE + ee wh setae ot nee mctigeionnaase 54,099,043 49,038,127 

RE a eee ee uu ~~~ 189,626,247 161,148,848 


*After reserves of $1,308,665 in 1946 and $1,787,745 in 1945 tAfter 
reserves of $1,000,000 in both years. tAfter reserves of $1,675,543 in 
1946 and $1,686,399 in 1945. §$8After reserve for depreciation and 
writedown of $53,707,290 in 1946 and $53,361,225 in 1945. {After 
reserve for amortization of $9,890,367 in 1946 and $9,900,365 in 1945. 


Mexican Contract— 


Installation of a powerful radio transmitter has becn completed by 
this corporation for station XERF in the Mexican border town of Villa 
Acuna, State of Coahuila, it was announced on Feb. 28 by Meade 
Brunet, Vice-President of RCA and Managing Director of the RCA 
Internationa] Division. 

The station, which will cost $300,000 to build, is operating temporarily 
on 50,000 watts, but its power may be increased to 150,000 watts. It is 
described as the most advanced transmitting unit in Latin America by 
its operators Ramon D. Bosquez, Mexican radio advertising executive, 
and Arturo C. Gondalez, Texas lawyer. a 

The RCA transmitter was purchased by the Compania Radicdifusora 
de Coahuila, $.A., in a contract arranged by John A. Miguel, Jr., Gen- 
eral Manager of RCA Victor Mexicana, RCA subsidiary in Mexico.— 
V. 165, p. 1234. 


Reading Co.—Annual Report—R. W. Brown, President, 
in the annual report for the year ended Dec. 31, 1946, 
said in part: 

Although earnings of all railroads were seriously affected in 1946 by 
wage increases, higher material costs, and traffic losses due to unsettled 
industrial conditions, this company was abie to maintain a strong fi- 
nancial position and improve its physicai property. Increased traffic in 
the closing months, temporary rate increases, and tax adjustments con- 
tributed substantially to net income. 

Revenues for the year decline $7,925,288, and operating expenses de- 
creased $2,080,399, after excluding amortization adjustment in 1945 of 
$11,895,68C. The ratio of operating expenses to revenues was 82.3% 
compared with 78.3% in 1945, excluding amortization adjustment. 
Increases in wages and in fuel and material costs were the major 
factors in the higher operating ratio in 1946. : 

Temporary increases in freight rates and charges granted by the 
Interstate Commerce Commission, effective from July 1, 1946, to Dec. 
31, 1946, produced approximatcly $2,650,000 additional revenue for the 
company, representing an increase of 6.3%. By order entered Dec. 5, 
1946, the Commission authorized permanent increases in freight rates 
and charges to become effective Jan. 1, 1947, in substitution for the 
temporary increases. Similar increases in interstate rates were author- 
ized by the Pennsylvania and New Jersey Utility Commissions. Based 
upon anticipated freight traffic in 1947, it is estimated that the ad- 
ditional revenue to be derived from the increased rates and charges will 
be $14,400,000 per year, or 17.6%, in excess of that which would have 
been earned under rates in effect on June 30, 1946. 

General wage increases granted railroad employecs of 16 cents per 
hour, effective Jan. 1, 1946, and 242 cents additional, effective May 22, 
1946, increased the company’s payroll expense $8,909,000 and its payroll 
taxes $580,000, a total increase of $9,480,000 in 1946. Wages paid for 
the year aggregated $57,231,347, the highest in the history of the com- 
pany, of which $53,977,772 was charged to operating expenses, re- 
presenting 53.2 cents per dollar of operating revenue, as compared with 
43.8 cents in 1945. 

Total tax bill was $10,366,329, exclusive of credit adjustments applic- 
able to. prior years aggregating $1,128,493, or a net accrual of $9,237,836. 
including payroH taxes amounting to $3,545,231. = 

‘The company paid, redeemed or purchased bonds and other obtiga- 
tions aggregating $2,897,200, resulting in annual interest savings ot 
$90,327. Conditional sales agreements were entered into for financing 


the cost of ten diesel switching locomotives and 80% of the cost of 960 
steel box cars. These obligations, which will aggregate $3,377,000; voll 
be paid in 60 monthly installments, with interest at 14% per annuzh, 
Since Dec. 31, 1946, funded debt has been reduced $34,499,467, or 25.9% ; 
annual interest charges have been reduced from $5,408,549 to $3,058,831, 
a@ decrease of $2,349,818, or 43.4%; and average interest rate was 
reduced from 4.076% to 3.112%, or 23.7%. 


EARNINGS STATEMENT FOR CALENDAR YEARS 


1946 _ 
3 
Revenues from operation_......_..___________ 101 426.121 109,351,509 
PR RR BR SE FS 1 53,977,772 47,895,762 
ee CE er On a 6,826,027 6,942,173 
Rails, ties, and other material__........______ 10,716,720 8,895,459 
Payments to contractors, associations, other cos. , 


and individuals for services and expenses___ 
Depreciation, amortization and retirements____ 
Amortization adjustment 


6,648,253 11,558,094 
5,345,775 10,303,453 
peranned » 11,895,680 


Net revenue from operations__._._.._.._-.____ 17,911,574 11,860,883 
Tax accruals $,065,626 Cr3,901,311 
Payments for use of equipment and facilities of 

others, less receipts for use of company’s 











equipment and facilities by others.._.-..--_ 514,669 Cr19,825 

Net railway operating income__--.....__.-___ 8,331,279 15,782,019 
Income from investment in securities, property 

rentals and other income ___.............._. 1,663,670 1,481,895 

Income available for fixed chafrges__..______ 9,994,949 17,263,914 
pe 2S eS ae ae 2,222,795 2,555,179 
Snterest dn funded” Gebt.. nw a nenee 3,058,851 4,010,405 
Geet TImSR IE ieee cnmtewdennidteciih 118,832 75,574 





Sle SRGUIED ccccescnddantinhhc ted 4,594,491 10,622,756 
FINANCIAL POSITION AS AT DEC. 31 


ASSETS— 1946 1945 | 
£ $ 
*Roadway property and equipment____..-_____ 273,590,599 272,257,719 
Property not used in transportation service_... 11,973,680 12,203,185 
Stocks, bonds, and notes cf other companies... 49,856,056 49,037,581 
U. S. Government securities__._._c............. 7,176,360 17,176,360 
ER KD Nee 2,071,177 2,137,526 
Cash and temporary investments_............ 18,245,734 16,544,738 
Fuel, rail, ties, and other stock material___.___ 10,661,5"9 9,488,902 


Due from agents and conductors, individuals, 
companies, and U. S. Government________-_-_ 
Ee GEREN maiden nant tdetinsmawnseantnad 


7,037,871 18,636,815 
2,132,530 1,109,665 


FOUR cee ccstnn ced atngennnnnnsctinnttninn 382,685,586 388,592,491 








LIABILITIES— 
Mortgage and collateral bonds_._____________-_ 94,380,864 96,787,964 
ON ee 3,897,020 2,096,100 
BIN sence Sida e aden aitdhheethoins wkigdtd dentine 4,000,000 6,000,000 
Wages, unpaid bills, and other liabilities_._..__ 14,006,676 19,915,247 
IE icteric cette tiniocahahocidiadane: intend etaies odie 5,028,665 2,776,651 
Other liabilities ._._~ ins tp etadinn deans teens omelets dae 3,827,580 2,927,860 
Capital stock __._---_-. xullieatnisianintalairagieditts whidmeic deena 129,950,850 139,950,850 
IIIS: tos ditt idlcacienntieenestinsigdaatendeiineinuetacemtanentiamena 117,593,931] 118,137,879 

Ee SiS aE eT EO RE RN, AP 382,685,580 388,592,491 


*After reserves for depreciation and amortizaticn of $!16,126,536. in 
1946 and $113,461,066 in 1945.—V. 165, p. 1234. 


Red Bank Oil Co.—SEC Issues Stop Order— 


In a supplemental findings and opinion, the Securities and Exchange 
Commission issued Feb, 28 a stop order suspending the effectivness of a 
registration statement ‘filed company because of ‘‘numerous omis- 
sions, inaccuracies and inconsistencies.”’ 

Although filed on May 31, 1945, the statement covering 990,793 shares 
of common stock, of which 530,823 shares were outstanding, never be- 
came effective, the stop order proceedings having been instituted 
shortly after the registration was submitted. 

‘“‘We have noted,’ the Commission said in its conclusions, ‘‘the ma- 
teriality of certain of the major deficiencies and it is clear that the 
registration statement, as a whole, is materially misleading by reason 
of omission of material facts and material misstatements.’’—V. 165, 
Pp, 253. 


Red Rock Cola Bottling Co. of Connecticut—Acquisi- 
tion— 

G. Everet Parks, Chairman of the board, announces that this com- 
pany on March 5 exercised an option to purchase the Charter Oak 
Bottling Works, of Hartford, Conn., one of the largest soft drink bot- 
tlers in the state. All of the assets of Charter Oak are involved in the 
sale, including plant, machinery, trucks, bottles and supplies. 

Charter Oak brands of soft drinks will be continued for the present, 
Mr. Parks said, but major emphasis in the future will be on the bottling 
and distribution of Red Rock Cola under an exclusive franchise covering 
the state of Connecticut. 


Reeves Brothers, Inc. (& Subs.)—Earnings— 
EARNINGS FOR 6 MONTHS ENDED DEC. 31, 1946 


Net sales. ........- a a iia ins cases em taseslenn midis soto aegis $26,700,504 
Net profit before Federal taxes___.....--...--~~~-~- *3,638,967 
Net profit, after Federal tazes._.._...............-.. +2,164,314 


*After provision of $1,000,000 for replacement of ‘‘last-in-first-out”’ 
inventory of the company and three subsidiaries at estimated Dec. 31, 
1946, replacement costs. tThe net profit includes $109,205 special 
credit for refund of state franchise taxes for prior years.—V. 165, 
p. 253. : 


Reliance Insurance Co. of Philadelphia—Assets Gain— 


This company, an affiliate of Fire Association of Philadelphia,.re- 
ports total assets at the close of 1946 amounting to $5,632,174 compared 
with $5,517,275 a year earlier. Surplus to policyholders at the year-end 
amounted to $3,478,555 compared with $3,851,659, and premium reserve 
increased from $1,212,649 to $1,596,e32.—V. 160, p. 2188. 


Renner Co., Youngstown, Ohio—Annual Report— ° “ 





Calendar Years-—— 1946 1945 
Sales (less returns and allowances)____..._----~- $2,017,073 $1,898,961 
Government and State beer taxes___.---.___-~- 1,068,940 1,055,609 
Cost of mfg., bottling, racking, sales, deliv.. gen. 

adminis., financial exps., etc. (excl. deprec.) 664,990 638,957 
Provision for depreciation__._..--__--~---~-~-.. 57,507 58,964 
Provision for Federal taxes on income_____~_- ‘a 85,638 *93,677 

Wah DOGNNE. cacncadtiianoncneunecces esiiineadtiteei $139,998 $51,753 
Divs., 10% paid and declared on capital stock 51,300 51,300 

Increase in earned surplus____~.-~-----~----- $88,698 $453 
Earned surplus at beginning of year__..--~--- 87,208 86,755 

Earned surplus at end of year_-_.-----~----~-- $175,906 $87,208 


Earnings per share_--~--------~-------------- $0.27 $0.10 
*Includes $67,019 excess profits tax for 1945. 


BALANCE SHEET, DEC. 31 
ASSETS— 1946 1945 
Demand deposits in banks and cash on hand_- $133,051 $61,139 
U. S. savings bonds—defcnse series ‘‘F’’__----~- 120,929 119,508 
Trade receivables (less reserve)---~~- = : 5,774 oo 
Other receivables __._---------------------- $ . 


Excise stamps, etc._.-------~--- PS a Ee a 36,654 G7-758 
Inventories —.....-.--..-.-------------- 98,655 17,627 
Packaging and distributing equipment (net) 84,091 7915 
*Land, building and equipment—_~--.-------- 340,980 — 
Prepaid expenses —_-----_-~------------ — | 
Goodwill ..--..------—s-—-———----- nnn ee 

Total —....-.----~.—..-~_-~------------== $832,291 $742,746 
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. a UNDERWRITERS—The names of the principal underwriters an 
LIABILITIES— $44,327 $38,732 St. Louis-San Francisco Ry.—Earnings the number of shares of additional common stock severally on 
Accounts —— i nan, 3,073 20.675 EARNINGS OF COMPANY ONLY purchased by each, are as follows: 
Contract payable (for p MORES ~~ ’ "736 946 i945 1944 h 
ome )___ 6,265 4,736 January— 1947 1 Shares Shareg 
Taxes (other than Federel SESS SRE) 24°531 13,207 Gross from railway_... $8,141,028 $7,888,944 $9,622,381 $8,957,101 bean Witter & Co..-___.. 10,000 Weeden & Co.____ agererae 2,500 
ee ens “ $1 per ‘aan 7 preree,r y 513,000 513,000 Net from railway_-_-_- os 1,306,876 1,216,148 3,043,717 2,622,703 Merrill Lynch, Pierce, Hill Richards & Co. ae 2,500 
i. ne ag ok pagar 65,188 65,188 Net ry. oper. income___ 566,687 779,498 1,412,924 1,659,109 Fenner & Beane-__----- 3,100 Lester & Co. _. <_< = 2,300 
Pai ; su plu enna nnnnanasnn naan annn==nn==- 175,906 87,208 Shuman, Agnew & Co.__-~ 3,100 First California Co.______ 2,100 
I ek nemeutne = EARNINGS OF SYSTEM Schwabacher & Co._-_--~- 2,900 Pacific Co. of California__ 1,509 
Tite. ow on ote ene $832,291 $742,746 Month of January— 1947 1946 ae dass =5 —V. 165, p. 1234. 
beeen inelghdeaorerss 2 : 8,282,736 : 
> iation reserves of $300,813 in -1946 and $308,274 in Total operating revenues__----~~- $8,546,062 $8,282,735 J,039, " : 
1945 tAtuee OS. tax notes of $61,107 in 1946 and $80,470 in 1945-— Zetel_eperating sxpeness--—.-. TRS, OES or Seaboard Air Line RR.—January Earnings— y 
: - ©. i in Ss ; , ’ ; 
V. 163, p. 1290. a a0 ce alatasmn cma 46.836 50,603 | 34210 — Month of January— 1947 1946 
a nae Sa Total railway operating revenues -~--~-~--~~- $11,102,411 $10,134,859 
Republic Aviation Corp.—Contract Terminated— ated tent ee $623,576 ~ $914,905 $1,493,532 Net railway operating Income ---------------- een ine twee. 433 
i irli ove. —-165, p. 253. y 2s 4 5,153 1,850 Total income —--~.-_.-~.-.--~.--~-.----------- , , , 786,796 
See American Airlines, Inc, ab p Deductions from incomc___--_~--- 33,469 fk, er Oe ae en ee er Se Cs ree 801,231 71,499 
Richmond (Va.) Radiator Co.—Registers With SEC— Balance available for fixed chgs. $590,107 $909,752 $1,491,682 


The company on March 6 filed a registration statement with the 
SEC covering $1,025,000 of 4% five-year serial maturity debentures 
convertible into common stock. The debentures are to be offered to 
common stockholders of record of March 26, other than the Reynolds 
Metals Co., at the rate of $1 of debentures for each share of stock 
theld. Reynolds Metals Co., which holds 61.3% of the common stock, 
thas waived its right to the debentures to the extent that they may 
fe offered to other stockholders in that proportion. The entire 
proceeds will be applied to retiring outstanding indebtedness.— 
¥V. 169, p. 579. 


Ruberoid Co.—Earnings — 


Calendar Years— 1946 1945 
Wet sales __.-.-.-- ee ED Lee ee See $39,191,286 $30,714,634 
Wet profit after charges and taxes._.--~--~~-- 2,678,196 823,118 
Barned per common share_----~~------------- $6.73 $2.07 


Current assets at the close of 1946 were 6.9 times current liabilities. 
Working capital amounted to $9,469,506, compared with $9,131,749 at 
the end of 1945. ; 

Appropriations totaling $3,079,042 were made in 1946 for plant 
additions and improvements. Among the expenditures in the company’s 
plant expansion program were those for the acquisition of an asphalt 
roofing plant and felt mill at Dallas, Texas, and for the erection of 
@n additional asbestos-cement manufacturing unit at Mobile, Ala. A 
factory for producing asbestos-cement products is under construction 
at Dallas and is expecied to be in operation some time in 1947.— 
V. 165, p. 1234. 


Rutland RR.—Earnings— 
January— 1947 1946 1945 1944 


Gross from railway---- $460,594 $414,990 $329,637 $371,872 
Wet from rai)way-—_---.. *73,471 *26,926 *106,253 *12,018 
Wet ry. oper. income --_-_ *127,928 *55,448 *137,382 *37,458 


*Deficit.—V. 165, p. 1234. 


St. Helens Pulp & Paper Co.—100% Stock Div.— 


The stockholders have approved a plan to double the outstanding 
capital stock to prepare for a 100% stock dividend payable April 1 to 
holders of record March 15. The 210,000 shares $10 par will become 
420,000 shares of the same par value. 

Irving T. Rau, Secretary said the action was designed to obtain 
wider aistribution and place the outstanding stock more in line with 
the company’s upwards of $4,000,000 net worth. He said 1946 earnings 
to be released in about 30 days would be considerably better than the 
approximately $250,000 net profit of 1945, which was held down by 
war restrictions.—V. 157, p. 902. 


St. Lawrence Corp., Ltd.—Stockholders’ Representa- 
tive Committee Formed— 


Formation of a shareholders’ represegtative committee to co-operate 
with the management and protect the shareholders in any reorganiza- 
tion plan for the corporation and its subsidiaries that might be 
formulated, was announced on Feb. 21. 

The committee consists of W. A. Arbuckle, C. A., of Montreal, 
Canada, representing certain English interests; Ross Clarkson, Vice- 
President and General Manager, Royal Trust Co., Montreal; D. S. 
Gottesman, President, Central National Corp., New York; Louis L. 
Lang, President, Mutual Life Assurance Co., Waterloo, Ont., Canada; 
Hon. Charies McCrea, K. C., President, Toronto General Trusts Corp., 
Toronto, Canada; Senator Lucien Moraud, K. C., directir, Bank af 
Montreal, Quebec, Canada; Hon. Joseph-Eduard Perrault, K. C., 
director, Trust General du Canada, Montreal; K. M. Pringle, President, 
Dominion Securities Corp., Ltd., Toronto, and R. A. Timmins, Vice- 
President, N. A. Timmins Corp., Montreal. S. E. Nixon, of Montreal, 
has been named Secretary of the committee. 


The following is taken from the ‘“‘Wall Street Journal’ of Feb. 24: 


“The New York financial house of Van Alstyne, Noel & Co., a firm 
Prominent in corporate reorganization work, is heading &nother group 
which is opposed to the Montreal group. 

“The Van Alstyne, Noei interests, claiming support from both Ca- 
madian and American holders, has been acquired common stock of 
St. Lawrence Corp., the holding. company, over the past 18 months. 
A spokesman asserts that their holdings now represent control. 
Shortly, this group plans to send out proxy forms for the annual 
meeting of the corporation, scheduled in Montreal some time in April. 

“The Van Alstyne, Noel group says it has asked the management 
for majority representation on the poard and that the request has 
been rejected. 

“In acquiring a substantial interest in the holding company, a Van 
Alstyne spokesman said his group had in mind the desire to ‘proceed 
@gegressiveiy’ in a plan for corporate reorganization and ‘place the 
associated companies in a position whereby all classes of securities 
would receive the dividends to which they are entitled.’ 

“St. Lawrence Corp. owns practically all the common stock of both 
®t. Lawrence Paper Mills Co., Ltd., and Brompton Pulp & Paper Co., 
itd St. Lawrence Paper Mills Co., Ltd., in turn owns all the out- 
standing preferred stock and approximately 85‘) of the common stock 
of Lake St. John Power & Paper Co. 

“The holding company has outstanding 264,028 shares of 4% $50 
par convertible class A shares (on which there are dividend accumu- 
ee of about $20 a share) and 580,114 shares of no par common 


“The major hurdle to a capital reorganization plan is the consider- 
@ble dividend arrearage which exists on St. Lawrence Paper Mills Co., 
Ltd. This company has 127,410 shares of its own 6% preferred out- 
standing, all of which is held by the public. Accumulations of divi- 
dends onthis issue amount to around $66 a share.’’—V. 165, p. 1235. 


St. Louis Brownsville & Mexico Ry.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway___. $1,534,023 $1,490,279 $1,974,297 $1,638,829 
Net from railway______ 472,285 642,095 1,029,374 816,884 


Net ry. oper. income___ 
—V. 165, p. 816. 


245,993 306,685 276,398 193,869 


St. Leuis County Gas CO.—To Redeem Bonds— 


All of the outstanding first mortgage gold bonds dated April 1, 1912, 
have been called for redemption on April 1, next, at 105 and interest: 
Payment will be made at the Harris Trust & Savings Bank, trustee, 
Chicago, Ill. 

Sale Approved— 
See North American Co. above.—V. 164 p, 2734. 


St. Louis-San Francisco & Texas Ry.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway __-_- $278,933 $320,494 $289,479 $309,405 
Net from railway______ 26,1238 126,909 95,005 134,458 


Net ry. oper. income___ *16,040 88,895 19,413 62,062 
*Deficit.—V. 165, p. 816. 
Safety Car Heating & Lighting Co.—New Director— 


©. W. T. Stuart, a Vice-President of the company, has l 
@ director.—V. 156, p. 1957. pany, been elected 


—V. 165, p. 982. 


Safeway Steel Products, Inc., Milwaukee, Wis.—Earns. 


12 Months Ended Nov. 30— 1946 1945 
Net profit ‘after charges and taxes____----_--_- $129,506 $66,822 
Se 0G GE ka disceenkcaninenecewenes $1.29 $0.61 


Ben D. Christian, President, announced that its new plant addition 
which will shortly be completed will triple the company’s manufactur- 
ing space. 

“Unfortunately, the anticipated rapid production gains in the early 
part of 1946 were not realized due to the severe shortages of key 
materials,” Mr. Christian stated. ‘The last half of the year showed 
considerable improvement.”’ 

The annual report stated that during the last fiscal year the 
company reacquired 9,520 shares of its common stock, bringing total 
shares reacquired in recent years to 20,000. 

At a meeting of the board of directors a dividend of 15 cents a 
share was declared, payable March 1 to stock of record Feb. 24. The 
company has been paying at least 10 cents quarterly since Nov. 1941. 
In the last quarter of 1946 25 cents extra was paid.—V. 157, p. 558. 


Safeway Stores, Inc.—Current Sales Rose 32.6%— 
Period End. Feb. 22— 19474 Wks.—1946 19478 Wks.—1946 
DN ehekin Skink. $80,050,805 $60,357,392 $155,836,030 $119,635,579 


During the four weeks ended Feb. 22, 1947, the company, had 2,407 
stores in operation, as against 2,441 in the corresponding period of 
last year.—V. 165, p. 816. 


San Antonio Uvalde & Gulf RR.—Earnings— 


January— 1947 1946 1945. - 1944 
Gross from railway__-- $215,656 $195;094 $228,753 $191,369 
Net from railway_____- *47,812 10,091 *13,080 *20,026 


Net ry. oper. income_ 
*Deficit—V. 165, p. 724. 


San Jose Water Works—Stock Offered—Dean Witter 
& Co. and associates on Feb. 26 offered 30,000 shares of 
common stock (par $25) at $44.50 per share. The issue 
has been oversubscribed. 


The issue was awarded Feb. 25 on a bid of $42.139 a share. Blyth 
& Co., Inc. bid $42.08 per share. 

Transfer Agent: Bank of America National Trust and Savings 
Association, San Francisco, Calif. Registrar: Crocker First National 
Bank. of San Francisco, San Francisco, Calif. 


COMPANY—Company was incorporated in California Oct. 24, 1931, 
and is the ultimate successor of the San Jose Water Co., which was 
incorporated in 1866. Company is a public utility water company 
serving water in the City of San Jose, Town of Los Gatos, Village of 
Saratoga, and adjacent territory in California. The estimated popula- 
tion of the area served is 140,000. 


PURPOSE—Company intends to use the net proceeds for the pur- 
poses of restoring working capital used for additions, extensions and 
improvements, of defraying a portion of the cost of future additions, 
extensions and improvements of properties in the ordinary course of 
business and of refunding in accordance with the company’s appli- 
cable rules extension deposits advanced by depositors for extensions. 


CAPITAL EXPENDITURES—tThe rapid increase in population of the 
area served by the company has made necessary or desirable sub- 
stantial capital expenditures for replacements and additions to enable 
the company to extend its system. Gross capital expenditures from 
Jan. 1, 1946 to Dec. 31, 1946 totaled $518,176 excluding $220,028 
expended from funds advanced by depositors in 1946 and the latter 
part of 1945 pursuant to line extension agreements. The present 
estimate of gross capital expenditures for the year 1947, other than 
those which may be financed by line extension deposits, is $534,595. 
This estimate for 1947 includes $448,595 for transmission and distribu- 
tion mains, new service connections and meters and the balance of 
the estimate relates to various categories such as sites for wells, 
pumping plants, pump stations, pumps and other accessories and 
equipment. 

The company will have available to defray part of the total esti- 
mated expenditure funds derived from internal sources consisting 
principally of the provisions for depreciation and amortization (esti- 
mated at approximately $112,000 for 1947) and a portion of the 
proceeds of this offering. If 1947 capital expenditures exceed the 
above estimated amounts further financing may be required in 1948. 
If the present rate of population increase continues, financing needs 
for the year 1948 and subsequent years will be substantial. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


*113,718 *48,670 *87,253 *80,815 


Authorized Outstanding 
lst mtge 2° bonds, series B, due Nov. 

Re eS ae * $3,474,000 
4%4°° cumul. pfd. stock, ser. A (par $25) $1,000,000 750,000 
Cum. pfd. stk., ser. B, C, D & E (par $25) 2,000,000 None 
Common stock (par $25)_.._...__________ 3,000,000 2,752,175 


*Indentures under which these bonds were issued provide that addi- 
tional bonds may be issued in unlimited amounts subject to legal 
regulation and the restrictive provisions of the indentures. 


EARNINGS, YEARS ENDED DEC. 31 








1946 1945 1944 1943 

Gross revenues _______ $1,235,458 $1,074,906 $988,778 $940,366 
Prof. from sales of prop. ee oe Neen aoe en neteibael 
Other non-oper. income 6,285 7,596 6,048 4,677 

Total income ___-___ $1,246,243 $1,082,502 $994,826 $945,043 
Oper., maint. & general 

ie EE Fae ape, 481,204 377,428 359,492 344,893 
Depreciation __._____ ot 104,544 96,911 92,717 90,279 
Federal taxes on income 196,000 131,880 194,865 161,766 

Net before interest___ $464,495 $476,283 $347,752 $348,105 
Interest on funded debt 104,220 130,506 131,550 132,450 


Miscellaneous interesi__ 286 2,175 1,058 390 
Amort. of bond prems., 








discount and expense Cr2,604 2,454 3,485 3,571 
Miscellaneous deductions ___.__ Et 4%, 7 Sees fe on ss 
Net income -......__ $362,593 $220,080 $211,659 $211,694 
Preferred dividends ___ 35,626 35,626 35,626 35,626 
Common dividends ____ 160,174 160,174 160,174 160,174 
| Ee. ere $166,793 $24,280 $15,859 $15,894 


DIVIDENDS—Regular quarterly dividends have been paid on the 
company’s cumulative preferred stock since issuance in 1941. 

Dividends have been paid on the common stock since the company 
commenced business on March 14, 1932. Until the year 1945, 99.57% 
of the company’s common stock was in holding company ownership 
and no attempt was made to pay common dividends on a regular 
quarterly basis. Shortly before the public distribution of the common 
stock in the early part of 1945 the directors adopted the policy of 
having the company pay dividends in such amounts ‘as the board 
may fix at regular quarterly intervals on January, April, July and 
October 1. During 1945 and 1946, regular quarterly dividends have 
been declared and paid in the amount of 50 cents per share. 


*Pigures for 1947 are after deductions for interest on first mortgage 
4% bonds and general mortgage 442% income bonds but before des 
ductions for ‘‘capital fund account’’ and ‘sinking funds’’ on said two 
mortgages. Figures. for 1946. are-those of Seaboard Air Line Ry. Co, 
L. R. Powell, Jr. and Henry W. Anderson, Receivers—and are come 
puted on basis of Old Company charges. . 


To Buy New Equipment— 


New equipment to cost approximately $15,500,000 has been authorizeg 
by the board of directors, it was announced.—V. 165, p. 1235. 


Seaboard Finance Co.—Quarterly Report— 


Company in the three months ended Dec. 31, 1946, experience@ 
the highest earnings ever reeorded for a three months’ period. Whil¢ 
non-recurrent profits were responsible for the major part of the tota} 
earnings, net income from regular business operations also exceeded 
the highest level reached in any previous quarter. ' 


In the three months ended Dec. 31, 1946, net income totaled $912,< 
098 after all charges,. including taxes. This was equal, after proe 
viding for preferred dividends, to $1.12 a share on the 781,348 come 
mon shares outstanding on-that date. Net income for the corresponde 
ing. period of. the 1946 fisoal year was $153,731, or 21 cents a share 
on the 592,908 common shares then outstanding. ' 


Net income from regular - business -operations in the first thre@ 
months of the 1947 fiscal year was $360,618, equal, after allowing 
for preferred dividends, to 42 cents a share on the 781,348 commoyg 
shares outstanding on Dec. 31, 1946. . 


Sale of its Canadian subsidiary, Campbell Finance Corp., Ltd. 
contributed a non-recurrent profit of approximately $700,000 after alj 
charges, including taxes in the three months ended Dec. 31, 1946 
This was equal to 90 cents a share on common stock. Upon calling 
the 5% debentures formerly outstanding company wrote off all the 
unamortized balance of the debenture discount and expense. For thig 
purpose $162,351, or 21 cents per common share, was charged ag 
non-recurrent expenses in the quarter ended December 31 last. 


t 


CONSOLIDATED INCOME ACCOUNT [ 














3 Months Ended Dec. 31— 1946 1945 
UNI, <a a Bd $1,691,901 $905,099 
Operating and administrative expense________ $35,362 575,960 
I I eh ec ed a ee aes we Lahde, 156,761 63,820 
a eS ERR aE a Pee herecrs 237,484 110,094 

RS ae aE EN ee ee ae $362,294 $155,222 
Portion applicable to minority interests_.____- 1,676 1,492 

Net income before non-recurring items____~-_ $360,618 $153,733 
Net gain realized on sale of Canadian assets 

and equity in earnings of Canadian subs.__- tS ee Ses < 

I eo eS ee ce eee FE Ye Se $1,074,449 $153,734 
Unamort. portion of debent. discount & exp.__ pa < 

ER i. agli e eee Rett ae $912,098 $153,738 
*Earnings per common share outstanding— 

Before non-recurring items_..______________ $0.42 $0.22 

Including non-recurring items _.__.._______~_ 1.12 0.21 


*Based on 781,348 shares on Dec. 31, 1946 and 592,908 shares oD 
Dec. 31, 1945. 


CONSOLIDATED BALANCE SHEET, DEC, 31 
ASSETS-— 1946 1945 


Casn Se ee Bae a ee Te 
Instalment receivables (net). a Sf Mm 








Accounts and notes receivable___.._________ 508,644 57,429 
Debentures purchased for sinking fund________ pe PES 40,000 
Pronerty and equipment (net)____.__________ 359,561 107,592 
*Excess of cost of investment Se ah ite! 635,073 451,984 
Deferred charges Shh SES MOORE LD EE 239,479 390,384 

i Ta rae 


LIABILITIES— 


Notes payable, unsecured__- ou. 2--------5 $21,843,500 69,390,000 


Taxes payable and accrued- ae eee ara 749,713 473,888 
Dividends payable RS ACS PS 200,976 95,353 
Other current liabilities___ Abe SAR Sah Sa 558,858 130,069 
5% 10-year sinking fund subordinated deben. _-.-.. 9,000,000 
4‘- subordinated notes, due Dec. 15, 1951__ 4.2600,006 2 neue 
Unearned income _______. iekaitn On ta ae Y. 494,940 282,068 
Minority interest ir subsidiaries._........._._._.. —____T- 11,029 

Cumulative preferred stock: 
Series A (no par), stated value $28_________ 1,960,000 1,960,000 
Series B (no par), stated value $19.25_.____ 585,681 sh ds perme 
Copenh s00Gn 402 . BOO) 2. 2 le. 781,348 592,908 
2 OS Ee ee eae » See 3,443,123 1,286,278 
Earned surplus Bot Se CE EE Se 1,626,087 209,064 
= 





Total SE ER Be ta Sa __ $35,953,227 $17,890,653 


*In capital stock ef subsidiaries over equity in net assets thereof 
at dates of acquisition (being amortized over a 12-year period.—vV. 
165, p. 1235. 


Seattle Gas Co.—Court Approves Plan— 


The U. S. District Court at Seattle has approved the reorganization 
plan of the company. The plan, previously approved by the SEC calls 
for a exchange in which the first preferred shares will get 98.9% of 
new common and the second preferred will get 1.1%. The company 
intends to issue 261,812 shares of the new common.—V. 165, p. 579. 


Selected American Shares, Inc.—Registers with SEC~ 


The company on Feb. 28 filed a registration statement with the SEC 


for 200,000 shares of common stock. Underwriter, Selected Investments 
Co., Chicago.—V. 165, p. 579. P 


Shellmar Products Corp.—Loan Privately Placed—~ 
The company on March 2 announced that it has com- 
pleted arrangements for a $3,000,000 secured loan de=. 
signed primarily to finance an expansion program. The 
loan will be secured by debentures, which will be 
amortized over a 15-year period. Participating in the 
lan are.The First National Bank of Chicago, the Drovers” 
National Bank of Chicago and the Northwestern Mutual 
Life Insurance Co. 


Proceeds are to be used in part for immediate expansion of manu< 
facturing facilities at Mount Vernon, O., South Gate, Calif., Morris, 
Iil., and Palmer, Mass. Other portions will be used to purchase addi- 
tional machinery and equipment, and the balance will be added to 
working capital.—V. 165, p. 343. 


Signature Recording Corp.—Stock Oversubscribed— 


« Willis E. Burnside & Co. Inc., announced that the offering of 295,000 
shares of common stock of the corporation has been oversubscribed 
and the books closed. See V. 165, p. 982. 
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Slick Airways, Ine., San: Antonio, Tex.—Regist 
_Sliek. Al gisters 


The company on Feb. 28 filed a registration statement with the sEC 
for $1,500,000 4% convertible income debentures, due 1957 
781.5 shares ($10 par) common stock. Debentures will be offered pub- 
licly at par and the common will be offered to present common stock- 
holders at $10 a share in the ratio of one share for each two now held 
Issues are not underwritten. Proceeds will be used for general cor- 
porate funds, including purchase of additional cargo planes.—V, 


and 167,- 


. 164, 
p. 3151. 

Sioux City Gas & Electric Co.—Earnings— 

12 Mos. Ended Jan. 31— 1947 1946 
Operating revenues -~~~ PPP OO RDO Sewers $4,320,928 $4,017,033 
Operation -----~~-~-~-~~-~---------~--~~-------- 1,824,367 1,628,149 
Maintenance —___-~-- = +> --------------- = 233,621 162,547 
Provision for depreciation______ hae ot 295,714 294.400 
Taxes other than Federai income taxes . 535,067 488,718 
Provision for estimated Federal income taxes__ 366,634 


141,799 


ih SARIN cis aire ce acon _-- $1,065,523 $1,301,419 
Other income—net___--__-------~_-- at eS 277,979 137,218 


-----. $1,343,502 $1,438,638 
ae : 310,997 761,564 


EES COIS ot SCR $1,032,505 
—V. 165, p. 852. 


Socony-Vacuum Oil Co., Inc.—Intava to Dissolve— 
See Standard Oil Co. (New Jersey) below.—V. 165, p. 113. 


I eS liwewneeu 
es SIN on eraain tein dices eins 


$677,073 


Southern Bell Telephone & Telegraph Co.—Annual 
Report—H. S. Dumas, President, Feb. 7, said in part: 


At the end of the year 1946 there were 2,238,280 company-owned 
telephones, a net gain of 375,082, as compared with 79,288 in 1945 
and 170,564 in 1941 which was the previous record year. 

It is of major significance that, although the gain in 1946 was 
more than twice that of any previous year, the number of unfilled 
orders for service increased from 258,028 to 323,810 during the year. 
Of these 323,810 unfilled orders, 244,658 represent demands of the 
current year and 79,152 represent orders placed prior to 1946. 

Total operating revenues were $155,550,901, an increase of $12,- 
859,642, or 9.0’c, over 1945. Local service revenues were $81,394,280, 
an increase of $8,596,811, or 11.8’+, over the previous year. Toll 
service revenues were $68,268,746, an increase of. $3,715,739, or 5.8% 
over 1945. ‘ 

Expenses amounted to. $141,545,960, an increase of $18,415,314, or 
15.0%, over the previous year. This total expense figure includes a 
credit item of $3,773,755 which represents the anticipated refund of 
1944 Federal taxes on income brought about by the carry-back of 
the company’s 1946 unused excess profits tax credit. Had this refund 
mot been allowed, the expenses required to handle the i946 volume 
of business would have been $145,319,715, an increase of $22,189,069, 
or 18.0‘0, over 1945. > 

From the foregoing it can be seen that, whereas a record gain in 
total telephones together with a record volume of long distance mes- 
Sages produced-an increase of $12,859,642 in gross operating revenues, 
there was a concurrent increase in expenses of $22,189,069, or $9,329,- 
427 more than the increase in gross revenues. 

Of the total increase in expenses over the previous year, $18,937,- 
817, or. 85.3%.thereof, is primarily attributable to increases in basic 
wage rates which became effective in the early part of 1946, progres- 
sions under existing wage schedules, and the large increase in the 
mumber of employees needed to handle the increased business volumes. 

Since ‘‘the tax carry-back refund’’ previously mentioned represents 
@ reduction in the company’s tax liability for the year 1944 only, 
and is not a recurring item, its inclusion in the appraisal of the 
financial results of 1946 operations would produce a distorted and 
misleading picture, not oniy of the year under report, but also of 
the grave earnings situation which confronts the company as it 
enter 1947. 
| Excluding the effect of the ‘“‘tax carry-back refund,” the 1946 ratio 
f “total income” to the company ‘‘average capital obligations and 
urplus’’ was 3.29%, the lowest in more than 35 years, and compares 
With 5.13% in 1945. (Including the effect of ‘‘tax carry-back refund,” 
this 1946 ratio was 4.54‘;.) 
| Excluding the effect of the ‘tax carry-back refund,’ earnings per 
Share of capital stock was $3.63 in 1946, which is the lowest since 
2921 and compares with $6.59 in 1945. ‘Including the effect of ‘‘tax 


a, refund,’’ earnings per share of capital stock in 1946 were 
.68.) 


Financing—The unprecedented growth in the com- 
pany’s plant made it necessary to procure additional 
eapital, and on Oct. 31, the company issued and sold at 
par 350,000 shares of common stock to the American 
Telephone & Telegraph Co. 


Of the proceeds of this sale, $32,500,000 was used to reduce the 
total amount of the then outstanding advances from the American 
Telephone & Telegraph Co. made from time to time earlier in the 
year and used principally for plant expansion. The remainder of the 
Proceeds was used for current plant additions and other corporate 
purposes. 

The growth of the company's plant during 1946 was such that 
although $32,500,000 of advances was repaid on Oct. 31, borrowings 
from the American Telephone & Telegraph Co. in the form of demand 
Hotes amounted to $22,300,000 as of Dec. 31. 

In view of the huge expansion program now under way to meet the 
continuing demands for the company’s services, it is obvious that large 
Sums of additional capital must be obtained in 1947. 


INCOME ACCOUNT FOR CALENDAR YEARS 
1946 1945 
$ 


$ 
81,394,280 72,797,469 
68,268,746 64,553,007 
6,226,085 5,589,831 
Dr338,210 Dr249,048 


Local service revenues__ 
“Toll service revenues__ 
*Miscellaneous revenues_ x 
Uncollectible operating revenues 





_.- 155,550,901 142,691,259 
_. 31,279,742 22,836,151 

16,909,535 15,821,579 
_ _ 47,490,981 35,115,385 
bia cbs 14,717,217 11,241,057 


Total operating revenues____-_------~-- 
Current, maintenance -_____..._-___------ 
Depreciation and amortization expense_- 
Traffic expense .______.._.___- ------ 
Commercial expense _ 
Operating rents 





* ol i tsi ee 2 mht. ed 3,624,808 3,420,514 
General and miscellaneous expenses: 

Executive and legal departments____----~- 390,282 316,686 
Accounting and treasury departments.__.. 6,680,598 5,268,598 
*Provision for employees’ service pensions __ 5,080,991 3,025,701 

Employees’ sickness, accident, death, & other 
St ec Nig a ie al Te Ae 1,772,684 1,434,975 
Services received under license contract. _ 2,172,418 1,999,597 
Other general expenses______-___--__---- _ 1,358,999 1,085,202 
Expenses charged construction____---- ee Cr1,548,227 Cr697,037 
Net operating revenues_____---------------- 25,620,873 41,822,851 
Federal income taxes_________--------- 3,115,103 6,324,314 
Excess profits taxes_______ 4,197,751 


Refund due to carry-back of exc. prof. “credit. Cr3,773,755 ATE nt 
Other taxes (principally state, loc. & soc. sec.) 12,274,584 11,740,173 





Net: operating income_____--__.-------- 


Par oe edad 14,004,941 19,560,613 
Dividends & interest, & other misc. income___- 


452,878 361,815 





14,457,819 19,922,428 





§ t Miscellaneous deductions from income- 732,808 4,867,301 
euterest on funded dent._._...._..._._.---.-- 2,950,000 3,318,125 
Other EE 0S 5 Be va Whe A FE oe Eee 352,475 151,323 
Amortization of debt discount & expense—(net) rr a eh 61,064 
elease of premium on funded debt—(net)- Orie, 793 -.. 2 «24-5 
rR eect hig 5 Fitch Sy eo 10,442,329 11,524,615 
7” 2g ineantaae rane ie _. 10,281,250 11,375,000 
arnings per share____- tt 12 is hal — $5.68 $6.59 


*Toll service revenues include approximately $381,500 for 1946 and 
$40,100 for 1945 subject to refund in the event of an adverse decision 


in a pending rate case. tRevenues from directory advertising, rents 
and miscellaneous sources. 


?Total current accruals for employees’ service pensions amounted to 
$5,560,625 for 1946 and $3,635,578 for 1945 of which amounts $479,834 
for 1946, and $609,877 for 1945 were charged to Miscellaneous Deduc- 
tion from Income in order to comply with accounting requirements of 
the Federal Communications Commission. The company and its inde- 
pendent public accountants consider that these latter amounts were, 
in fact, current operating expenses. 

$Provision tor taxes, principally Federal taxes on income, was 
reduced by $86,986 for 1946 and $3,925,530 for 1945, with correspond- 
ing increases in Net Operating Income, by reason of items which were 
deductible -from taxable income but were in the nature of surplus 
charges, The effect of such tax reductions on Net Income was offset 
by charging a portion of the items to Miscellaneous Deductions from 
Income. 

BALANCE SHEET DEC. 31 


ASSETS— 1946 1945 


$ $ 
Telephone plant_- se See ee 459,057,746 396,543,302 
*Miscellaneous physical property 


laneous physical property_.__---___--__ 144,062 146,588 
Other investments (at cost) a Ee Le 2,231,504. 3,902,617 
J RRS et. Sen SS - e 4,291,605 4,302,788 
Special deposits - pl ee 565,154 1,198,248 
Working funds advanced to employees_________ 249,811 205,084 
Notes receivable RE as Bin, a ai I Sei 16,914 22,571 
Accounts receivable__ 2 en 9 i taaeieceeehes ties asda 20,119,921 18,748,444 
Material and supplies_- TR SSD 9,603,461 3,475,944 
Prepaid accounts & deferred charges_________-_ 2,041,130 1,622,712 





Re AR, ce eat Sc a a re en RA 498,321,308 430,168,298 

LIABILITIES— 
Capital stock (par $100)_____________________ 210,000,000 175,000,000 
40-year 3% debentures, due July 1, 1979______ 25,000,000 25,000,000 
30-year 2°4% debentures, due Sept. 1, 1972____ 35,000,000 35,000,000 
40-year 294% debentures, due Aug. 1, 1985... 45,000,000 45,v00,000 
Advances from American Tel. & Tel. Co.___- - Senne.. <ebeow 
Advance billing for service & customers’ depos. 3,747,048 3,317,322 
Accounts payable & other current liabilities_._. 23,850,947 14,500,089 
PR elite a: SS Se ar 2,789,717 13,734,416 
Interest accrued- =p tte LE Seg Nay Pah 1,213,272 1,211,628 
ee Ce en es ba eee anges 331,208 252,636 
Unamortized premium on funded debt________~_ 784,744 830,240 


Other deferred credits____- cp Siaiaienth “ 63,694 58,877 
Depreciation & amortization reserves__..._.._. 124,052,028 111,248,508 





*Surplus reserved__ 2h CROLL GE ee... « T' eee aw 
Daeepererrinted Sermniss nwo noose 3,937,007 5,014,582 
TINGU «5 scisasee tds cole mada taic ie camnge dhs Wimceabteuien ta ebin da -- 498,321,308 430,168,298 


*Real estate not now held for telephone purposes. 


+Amount reserved with respect to revenues subject to refund in the 
event of an adverse decision in a pending rate case.—V. 165, p. 1235. 


South Carolina Electric & Gas Co.—Files with SEC— 


The company on March 3 filed a letter on notification with the SEC 
for 975% shares ($7.50 par) common on behalf of Marine Midland 
Trust Co., New York as co-trustee under pension trust agreement for 
benefit of pension trust. The offering price is $7% a share.—V. 165, 
p. 343, 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended March 1, 1947, 
totaled 2,438,000 kwh., as compared with 2,081,000 kwh. for the corre- 
sponding week last year, an increase of 17.2‘.—V. 165, p. 1236. 


Southern Counties Gas Co, of California—Bonds Au- 
thorized— 


The California Public Utilities Commission has authorized this com- 
pany to issue and sell $6,000,000 of first mortgage bonds, 3% series, 
due March 1, .1977, in connection with construction of the California- 
Texas natural. gas pipeline. 

The issue will be offered for competitive bidding.—V. 165, p. 1110. 


_ Southern Pipe Line Co.—Plans to Reduce Par Value 
of Shares and Make Capital Distribution of $5 a Share— 


At a special meeting to be held on May 7, the stockholders will vote 
on reducing the authorized and outstanding capital stock to $100,000, 
from $1,000,000, by changing the par value of the shares to $1, from 
$10. 

If the stockholders approve, the company will make a distribution of 
$5 a share to its stockholders out of the capital surplus thereby created. 

The actual distribution to shareholders will be made from funds to 
be obtained from the sale of a portion of the company’s Government 
bond holdings.—V. 163, p. 821. 


Southern Ry.—Estimated Gross Earnings— 


Week End. Feb. 21 —Jan. 1 to Feb. 21— 
1946 1945 1946 1945 
Gross earnings —~------ $5,704,098 $5.464,397 $41,312,836 $39,498,692 
—V. 165, p. 1236. 


Southwestern Public Service Co.—Earnings— 
Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 








Operating revenues_- $941,091 $799,170 $10,575,193 $10,431,121 
Operating expense 371,462 306,671 4,059,570 4,971,949 
Maintenance ; 56.775 48,162 613,430 588,049 
Taxes (other than inc.) 79,013 66,174 808,411 782,701 
Provision for retirmts. 62,352 56,882 768,933 , 794,484 
Amortiz. of franchises. 425 397 5,054 4,792 

Net operating income $371,060 $320,883 $4,319,793 $4,189,144 
Other income ...-----~-- 2,866 596 8,437 3,195 

Gross income $373,927 $320,286 $4,328.230 $4,185,948 


TIneeme . GeductiOns | <~.. occ0+s<-ancmnendesmeor 1,661,766 2,706,211 





$2,666,464 $1,479,737 
252,835 255,190 


Wak sen eS a chk ea tedafcowei ones 
Accrued dividends on cumulative pfd. steck_-- 





Bal. applic. to 644,670.85 shs. com, stock-- $2,413,629 $1,224,547 
Earned per common share__-.-----------~---- $3.75 $1.90 
—V. 165, p. 1236. 


Spiegel, Inc.—Consolidated Net Sales Up— 


Period End. Feb. 28— 1947—Month—1946 1947—-2 Mos.—-1946 
Consol. net sales ----- $8,243,498 $6,072,902 $15,393,249 $10,485,683 
—V. 165, p. 983. : 


Spokane Portland & Seattle Ry.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway___. $1,796,102 $1,357,884 $2,197,944 $1,699,468 
Net from railway_----- 534,965 188,782 728,018 454,393 
Net ry. oper income_-- 239,693 *37,691 332,908 31,419 


* Deficit.—V. 165, P. 725. 


Standard Factors Corp.—Securities Offered—Mention 
was made in our issue of March 3 of the offering by 
Sills, Minton & Co. and associates on Feb. 26 of $250,000 
434% 15-year convertible subordinated debentures, due 
Dec. 31, 1960, and 60,000 shares of ($1 par) common 


stock. The debentures were offered at par plus accrued’ 


interest and the common stock at $5.25 per share. Fur- 
ther information follows: 


Transfer Agent: Public National Bank & Trust Co, of New York and 
City National Bank & Trust Co. of Chicago. Registrar: Chase Na- 
tional Bank, New York, and Harris Trust and Savings Bank, Chicago. 


HISTORY AND BUSINESS—Corporation was incorporated in New 
York Sept. 7, 1932, under the name of J. R. S. Trading Corp. Name 
changed Sept. 23, 1935, to Standard Capital Corp., and on April 9, 
1941, to present title. 


The company is engaged principally in financing sales and other 
current operations of manufacturers, jobbers, distributors, dealers, 
merchants and others, by purchasing or making advances on their 
accounts receivable, notes, acceptances, instalment paper, and other 
negotiable documents or other assets. Company’s assets consist 
almost entirely of cash, receivables and short-term, self-liquidating 
obligations acquired through its operations. ; 

The company supplements banking services by furnishing working 
Capital to a widely diversified group of clients, including manufac- 
turers, jobbers, distributors, and processors of and dealers in various 
kinds of products, articles and merchandise. The accounts financed 
arise generally from sales to department stores, chain stores, manu- 
facturers and jobbers, and vary considerably as to amounts and as 
to lines of industry. Neither the company nor its subsidiary, Pru- 
dential Personal Finance Corp., engages in the business of making 
personal loans. 

PURPOSE—The proceeds from the sale of the debentures and 
common stock, estimated at $492,500, will be used as additional 
working capital for its general corporate purposes including the 
making of cash advances and the purchasing of receivables. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
434° 15-year convertible subordinated 
debentures due Dec. 31, 1960__._._____ $1,000,000 $913,500 
43,‘ subordin. note due Dec. 31, 1949 300,000 300,000 
75 cent cumul, pfd, stock (no par)__- 50,000 shs. 36,000 shs. 
YPreferred stock (par $5) .......-~.. 300,000 shs. None 
Common stock (par $1)--..-..____-_- *750,000 shs. 199,800 shs. 


*150,000 shares were reserved for issuance upon conversion of 
debentures of which 17,300 shares were issued upon conversion of 
$86,500 of debentures prior to Jan. 15, 1947. An additional 50,000 
shares of common stock will be reserved for issuance upon conversion 
of the debentures now offered. ; 

+By an amendment to certificate of incorporation adopted by stock- 
holders Dec. 27, 1946, directors are authorized to issue shares of 
preferred stock (par $5), from time to time in one or more series 
ana to fix from time to time before issuance the designations, pref- 
erences, privileges and voting powers of the shares of each series of 
such class and the restrictions or qualifications thereof. Directors 
adopted a resolution granting to the holders of shares of 75 cent 
cumulative preferred stock (no par) the right to exchange such shares 
for shares of the first series of preferred stock (par $5) if and when 
such series is issued and for the purpose of such exchange, each 
share of 75 cent cumulative preferred stock (no par) is to have a@ 
value of $15 per share and the value of the shares of such series 
of preferred stock (par $5) is to be the price at which such sharea@ 
are offered to the public. The board of directors has no present 
intention of authorizing the issuance of any series of preferred stock 
(par $5). 


. DIVIDENDS—Directors on Jan. 10, 1947, adopted a resoiution de- 
claring it to be the policy and intent of the company to pay @ 
quarterly dividend on the common stock in the amount of 10 cents 
per share pér quarter payable on last days of March, June, Sept. and 
Dec., whenever in the judgment of the board of directors the com- 
pany’s earnings and cash position justify such action. In line with 
this policy, it is the intention of the company to declare a dividend 


of 10 cents per share on its common stock for the quarter ending 
March 31, 1947. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 








1946 1945 1944 1943 

Finance department —_ £501,648 $210,810 $327,529 $333,149 
Factoring department__ 138,108 141,029 126,292 79,933 
Time sales department— 4,049 cat? os) haioes .. mae 
Miscellaneous —_---.--- 4,897 SAGE - = dceoes . .  enanbe 

Gross income ____--- $648,705 $385,249 $453,821 $413,082 
Operating expenses ___-_ 368,432 242,932 286,860 287,612 
Interest on funded debt 37,693 30,841 27,966 31,993 


Ameort. of debt discount 
and expense ____---- 4,745 








Prov. for doubtful accts. 33.060 ~2,073 49,822 41,387 
Provision for taxes__._- 75,787 41,500 35,815 21,116 
BS i es $128,984 $67,901 $53,356 $30,972 


NOTE—The annual interest requirements with respect to the pres- 
ently outstanding funded debt and the debentures now offered amouné 
to $57,641, 

UNDERWRITERS—The names of the underwriters of the debentures 
and common stock now offered are as follows: 


. Debentures No. of Shares 
Sills, Mintcn & Co., Inc._..----- eanias $60,000 12,500 
Crowell Weedon & Co._.- --~-- neuer 55,000 12,000 
A. G. Edwards & Sons iS, Pr ae 55,000 12,000 
Chace Whiteside & Warren, Inc.__----~- 55,000 9,000 
pe eS ee ee 25,000 3,500 
SEE Gh Beek ae ccnpnanaomnnekcebae ~ aikenaian 6,000 
Wuetey BVGGNOCe nncecunessnecstcawns.... worsen 5,000 


To Pay 10-Cent Common Dividend— 


The directors on Mareh 4 declared a dividend of 10 cents per share 
on the common stock, payable March 31 to holders of record March 26. 
A dividend of five cents, plus an extra of 7% cents, were disbursed on 
Jan 3, last, as against five cents, plus an extra of five cents, on Sept. 
30, 1946, end an initial of five cents, plus an extra of 2% cents va 
June 28: The current deelaration is the first since the adoption by ths 
directors in January of a policy to pay a ten-cent dividend quarterly om 
the common stock, if earned. 

The usual quarterly dividend of 18%4 cents per share on the 75-cent 
cumulative preferred stock was also declared, payable March 31 to 
holders of record March 29.—V. 165, pp. 1236 and 853. 


Standard Milling Co.—Declares 20-Cent Quar. Div.— 


The directors on Feb. 27 declared a quarterly dividend of 20 cents 
per share on the common stock, payable March 20 to holders of record 
March 10. An initial distribution of 40 cents per share was made on 
Dec. 20, last.—V. 164, p. 2964. 


Standard Oil Co. (New Jersey)—Jointly Owned 
Supply Unit to Be Dissolved— 


This company and Socony-Vacuum Oil Co., Inc., on March 3 an- 
nounced they would terminate by the end of 1948 an agreement under 
which the two companies have jointly provided aviation products and 
services throughout the world outside of the United States. 

Under these plans, which would not affect existing contracts or 
services, the activities of Intava, Inc., the jointly owned management 
and service affiliate of the two companies, will be terminated over 
approximately a two-year period. During this time, facilities and serv- 
ices will be absorbed by marketing affiliates of either of the two 
parent companies who thereafter will conduct aviation business ine 
dependently. The joint service was started in 1936. 

W. W. White, President, of Intava, Inc., said there would be 
no interruption of the service now being provided air lines and 
private fliers throughout the world. Instead they. will be gradually 
taken over by foreign affiliates of the two parent companies. At the 
conclusion of the period Standard Oil and Socony-Vacuum expect to 
provide independently aviation products and services on a world- 
wide basis. 

Intava, Inc., was the successor of international Aviation Associates, 
organized in 1936 by the present parent companies.—V. 165, p. 255. 


Stanley Works, New Britain, Conn.—To Increase Stk. 


j C ray rill be 
At the annual meeting to be held March 28, the stockholders Ww 
asked to approve an increase in the authorized capital stock of the 
company from $13,000,000 to $15,000,000. 


R. E. Pritchard, President, on Feb. 26, stated: 


irectors have for some time heen considering the desirability of 
m3, available to the business additional capital, in case the need 
for it should arise. During the past year earnings were quite satisfactory. 
but at the same time necessary expansion of facilities has involved the 
permanent investment of over $2,500,000 in new plant, machinery one 
equipment. In addition about $1,250,000 has been temporarily tied VR 
in inventories and greater working capital. These expenditures, together 
with several others, including the retirement of the preferred stock, 
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have reduced our liquid a make more pertinent the desir- 
ity of addir. rmanent capital. 

ay ye to ~ By any need that might arise in the next few years, 
the directors have approved and authorized the execution of an agree- 
ment with the Guaranty Trust Co. of New York and two associated 
banks. In substance that agreement, effective Jan. 1, 1947, provides 
that the company may have a call on all or any part of $4,500,000 for 
@ period of two and a quarter years at a standby cost of one-quarter 
of 1%. Any borrowing wnder this agreement, up to April 1, 1949, 
will be at a 1'%% interest rate, and may ve renewed on that date for 
a@ further period of five years at a 2% interest rate. 

Realizing that such measures will not bring money permanently into 
the business, and being mindful of long-range requirements, the di- 
rectors have recommended that the authorized capital stock of the 
company be increased, subject to the conditions stated below. 

The present authorized capital stock of the company is $12,000,000, 
Givided i ito 520,000 shares of $25 par value common stock. Of these 
shares, 40,000 are held by The Stanley Works, the company having 
purchased them in the cpen market for sale to employees other than 
directors, under authority of a charter amendment permitting the com- 
pany to purchase not more than 10% of its outstanding stock for that 
purpose. 

In the opinion of the directors it is in the best interest of the com- 
pany and its stockholders to retire the 40,000 shares presently held in 
the treasury and to authorize 40,000 shares of new stock for the same 
purpose. This will no way affect the iights and equities which stock- 
holders now possess. 

In addition, the directors‘have recommended the authorization of an 
additiona] -80,000 shares or $2,000,000 of common stock to be available 
with pre-emptive rights for sale or as stock dividends to stockholders, 
in. such amounts and at. such prices not less than par, as may be de- 
termined by the board of directors, from time to time.—V. 163, p. 1615, 


Starrett Corp.—Against Altering Plan— 


The corpoyation on Feb. 21 announced that it is impractical at this 
time to amend its voluntary plan of recapitalization to increase the 
imgferest rate on its proposed new collateral trust bonds from 4% to 
5%. The plan offers holders of its secured income 5s of 1950 a new 
$1,000 4% collateral trust board and 40 common shares for each 


$1,000 of income, 5s held. 


Time for Deposits Extended— 


_ The time for filing acceptances with respect to the 5% secured in- 
come bonds, scries of 1950, due April 1; 1950; pursuant to the corpo- 


ration’s Voluntary Plan, of Exchange of Securities dated as of April 1,- 


ee, Pas been.extended from Feb. 28, 1947, to March 31, 1947.—V.. 165, 
p. * 


Sterchi-Bros. Stores, Inc.—February Sales Higher— 
Period End. Feb. 28— 1947——-Month—1946 1947—-2 Mos.—1946 
nrereCete ys $937,215 . $832,633 $1,792,213 $1,558,622 


(James) Stewart & Co., Inc.—Awarded Contract— 


. This.corporation has been awarded ‘a contract. by the General Electric 
Ce, for the general construction work on an extenstion of building 
No. 14, of the G. E. plant at Pittsfield, Mass. The contract, awarded 


by direct selection, involves an expenditure of approximately $600,000 
on a fee basis.—V. 164, p. 3336. 


Stone Container Corp.—Stock Offered—Hornblower 
& Weeks headed an underwriting group which offered 
to the public March 5 250,000 shares of common stock 
($1 par) at $11.25 per share. A total of 150,000 of the 


shares are being sold for the account of certain stock- 
holders. 


Transfer Agent, American National Bank & Trust Co. of Chicago. 
Registrar, First National Bank of Chicago. 


PURPOSE—From the net proceeds to the company, estimated at 
$957,246, the sum of $725,000, plus premium of $7,250, together with 
accrued interest, will be applied to the discharge of the company’s 
bank loan and the balance of the net proceeds, together with other 
funds of the company in amount sufficient for the purpose, will be 
applied to the discharge of $493,500 10-year 6% debentures, together 
with accrued interest thereon. The bank loan was made by the com- 
Pany on June 24, 1946. in connection with the acquisition by the 
company of a paperboard mill at Franklin, Ohio. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
900,000 shs. 700,000 shs. 
NOTE—On Sept. 24, 1946, a certificate of amendment to the articles 
of incorporation was filed, the effect of which was to increase the 
number of authorized shares from 60,000 common shares (no par) to 
$00.000 common shares (par $1); to change each outstanding common 
share (no par) into ten common shares (par $1) (thereby changing the 
outstanding 60,000 shares without par into 600,000 shares par $1), and 
Simultaneously therewith to reduce the stated capital of the company 
frem $1,154,889 to $600,000, and to transfer the difference of $554,889 
te the company’s paid-in surplus account. 


UNDERWRITERS—The several underwriters named below have agreed 
severally, and not jointly, to purchase from the company 100,000 
common shares and from the selling shareholders severally an aggre- 
gate of 150,C00 common shares. The number of shares which each 
underwriter has agreed to purchase appears opposite its name. 


No. of Shares Purchased 
From From Selling 
Company Shareholders 


Cemmon shares (par ¢1)____- 


Hernblower & Weeks 


sss Pe 18,400 27,600 
Aljison-Williams Co..._ _. tes os stata 2,000 3,000 
& C. -Allyn .& Co., ‘Inc.____) _— re ee 6,000 9,000 
Ames, Emerich & Co. Inc_____.____ 3,000 4,500 
Amott, Baker’ & Co., Inc.__-_-__.____ 1,200 1,800 
Besworth, Sullivan & Co.____ ite lentes 3,000 4,500 
Buckley Brothers ___ eonmesnepastime eae eainaeee 3,600 5,400 
Geeoner & Gherrerd _................. 1,200 1,800 
H. M. Byllesby & Co. (Inc.)_..________ 3,600 5,400 
Julien Collins & Co. __ * eps Eee. Te 1,200 1,800 
Cruttenden & Co._._...__ Sanity ica tee 3,000 4,500 
Davis, Skaggs & Co..._________ ie 2,000 3,000 
Dempsey & Cc..._..____ a ee 2,000 3,000 
First Securities Co. of Chicago________ 1,200 1,800 
Graham, Parsons & Co.____ Sp SAR St ee 4,000 6,000 
Memphill, Noyes & Co... 6,000 9,000 
Hejley, Davton & Gernon____ z. = 1,200 1,800 
Jobnston, Lemon & Co.__-_. I 3,000 4,500 
Kalman & Co., Inc.___.._.__ Ee eS 3,000 4,500 
Carl M. Loeb. Rhoads & Cv... 4,000 6,000 
‘mee ‘eearehaN Os; 2. 2222 1,200 1,800 
Meson, Moran & Co.__-_--..... 3,C00 4,500 
Mo@hawk Valley Investing Co. Inc.______ 2,000 3,000 
Pacific Co. of California.__. Ate RS 3,000 4,500 
My QO. Peet. & Co._.._____- d RE So 2,000 3,000 
Rodger, Kipp & Co..____ > been 1,200 1,800 
BE. H. Rollins & Sons Inc._- ; ae 6,000 9,000 
ek ae ee 2,000 3,000 
Sills, Minton & Co., Inc. ee eS ee 3,000 4,500 
Singer, Deane. & Scribrer_._... 2,000 3,000 
Straus & Blosser tac 2,000 3,000 


HISTORY AND BUSINESS—-Company was inco 
in Illinois and, as of the close of business on Dec. 31, 1945, succeeded 
to the business of manufacturing and selling corrugated containers 
which had theretofore been operated under the name of J. H. Stone 
& Sons by a series of partnerships. 

The company’s presenti principal business is the manufacture and 
Sale of corrugatea containers. The company acquired paperboard mills 
at Coshocten, Ohio, in June, 1946 and at Franklin, Ohio, in July, 1946. 
Corrugating material is prodnced at Coshocton and linerboard at 
Pranklin, primarily for the company’s fabricating requirements. It 
operates a plant in Chicago, Tll.. and a plant in Philadelphia, Pa., at 
each of which corrugated containerboard is manufactured from liner- 
board and corrugating material and is then fabricated into corrugated 
containers. No folding cartons or other paperboard products are 
Manufactured. Company until recently has sold for the’ convenience 


rporated Dec. 29, 1945 


of its customers chipboard, gummed tape, twine, tissue paper and 
other shipping supplies, all of which it purchased from others. At 
the present time it sells only gummed tape us a jobber and a small 
amount of chipboard manufactured by it. 

The sale of corrugated containers during 1946 represented approxi- 
mately 97% of the total dollar sales of the company, and during the 
five calendar years immediately preceding represented more than 95% 
of the total dollar sales of the predecessor partnerships. 


CONSOLIDATED INCOME STATEMENT, YEAR ENDED DEC. 31, 1946 
Gross sales, less discounts, returns and allowances___--_--~- $9,832,740 





© Bee ae a ee ne ee eee 6,528,520 
Selling, General & administrative expenses_-_._._...----~-~- 1,115,325 
Piles EE RIE PI MOG es EO Mires $2,188,895 
RE va taal a Sa Ae AES tea i EE IN oS Sak oe See Se 32,983 
NERS EE Ae UE OT ae WN ak. NSU A $2,221,878 
Other deductions (interest on funded debt, etc.)--..-_---- 52,098 
en Ce Sr ie ced ecinccnieinkGueccee 831,122 
ELS EIS URE ERR A oT re 17,376 
I NN io cemmabemiinpanbe st abueaiiabacenlalst-ciet & ave $1,321,281 


—V. 155, p. 1236. 


Strawbridge & Clothier, Phila.—Bank Loan— 


The company has negotiated a new $5,500,000 bank loan with the 
Philadelphia National Bank, Philadelnhia, Pa. The new. loan carries a 
2% interest rate and matures in March, 1955. The proceeds are 
being used to retire the company’s present bank loan, which amounted 
to $3,997,628 at Sept. 30, last, and for additional working capital. 
—V. 165, p. 853. 


Sun Life Assurance Co. of Canada—Annual Report— 
The balance sheet reveals 1946 as one of the most pro- 
gressive periods since the company issued its first policy 
76 years ago. Over $100,000,000 was paid out in benefits 
in 1946, which included over $31,000,000 in death bene- 
fits, $14,000,000 in. annuities and pensions and about 
$30,000,000 in endowments. 


New assurances written in 1946 totaled $348,155;491, 


increasing the total in force at the end of the year to 
$3,573,132,753. 


Dividend Again Increased— 


The company has declared a quarterly dividend of $4.25 per share on 
the capital stock, payable April 1 to holders of record March 15. From 
April 1, 1946 to and including Jan. 1, 1947, quarterly distributions. of 
$3.75 per share were made, as compared with $3.25 per share previously 
each quarter.—V. 163, p. 1035. 


Sylvania Electric Products, Inc.—Sales, etc.— 


The company has issued the following announcement: 

Operations in the last quarter of 1946 were satisfactory. For the first 
time since the end of the war substantial profits resulted from the 
manufacture and sale of the company’s. products as against profits 
resulting from the use of reconversion reserves and the tax carry-back 
in earlier quarters of the year. 

Sales for the fourth quarter were approximately $25,000,000; as com- 
pared with $45,000,000 billed in the preceding three quarters of 1946. 
This increase in volume may be attributed in large part to the dis- 
appearance of the conditions causing material shortages which existed 
during earlicr months of this year. 

It is too early yet to state definitely the amount of the fourth quarter 
esrnings per common share; however, present indications are that they 
will exceed the 65 cents earned-in the preceding nine months by a sub- 
stantial amount. 

Sylvania has concluded negations with the War Assets Administration 
for the purchase of a number of plants and additions to plants, together 
with property and equipment, which the company operated for the 
various government agencies during the war. The total purchase price 
is approximately $3,000,000. 

The plants and facilities acquired constitute most of the properties 
which the corporation operated for the Government, and the majority 
of these plants were engaged in the wartime production of the tubes for 
the famous Proximity Fuse, of which Sylvania was the largest producer. 

Complete plants were purchased at Williamsport, Pa., and Brookville, 
Pa. One building was purchased at Ipswich, Mass. Additions to the 
corporation existing plants built during the war were purchased at 
Mill Hall, Pa., Altoona, Pa., Towanda, Pa., Warren, Pa. and Em- 
porium, Pa. 

Many of the newly acquired plar.ts and most of the equipment pur- 
chased will be usel by Sylvania for the production of radio tubes and 
parts, in which field the company ranks as one of the largest manu- 
facturers in the industry. 

During 1946 Sylvania converted the Loring Avenue (Salem, Mass.) 
radio tube plant to incandescent lamp manufacturing. The radio tube 
types formerly manutactured by the Salem tube plant were gradually 


absorbed by various Sylvania tube plants in the Pennsylvania area.— 
V. 165, p. 344. 


Tennessee Central Ry.—Earnings— 
January— 1947 1946 1945 - 1944 


Gross from railway____ $359,362 $263,927 $384,267 $460,874 
Net from railway ______ 29,090 7,375 103,982 138,123 
Net ry. oper. income___ *21,734 *29,164 42,541 81,551 


*Deficit.—V. 165, p. 725. 


Tennessee Gas & Transmission Co.—Partial Redempt’n 


The company has called for redemption on April 1, next, $340,000 of 
first mortgage pipe line bonds, 2%4% series due 1966, at 101% and 
interest. Payment will be made at the office of Dillon, Read & Co., 28 
Nassau St., New York, N. Y., or at The First National Bank of Chicago, 
corporate trustee, Chicago, Ill—V, 164, p. 3336. 


Texas Eastern Transmission Corp.—Justice Depart- 
ment Approves Purchase of Pipelines— 


See Big Inch and Little Inch Pipelines above.—V. 165, p. 1236. 
Texas Mexican Ry.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway___ $202,917 $171,054 $156,075 $161,336 
Net from railway _____ 85,816 66,110 *36,921 68,113 
Net ry. oper. income___ 53,169 34,936 *62,650 42,920 

*Deficit.—V. 165, p. 853. 

Texas & New Orleans RR.—Earnings— 

January— 1947 1946 1945 1944 
Gross from railway_-.._ $8,729,378 $8,837,665 $10,546,501 $11,538,285 
Net from railway___- _~ 2,369,839 3,038,016 4,072,162 5,712,809 
Net ry. oper. income___ 885,546 1,428,471 1,117,820 1,537,709 
—V. 165, p. 725. 


Texon Oil & Land Co.—Offer Expires— 


The offer of Continental Oil Co. to the holders of the common stock, 
par value $2, of Texon Oil & Land Co. to issue one share of Continental 
capital stock, par value $5. for each four shares of Texen common stock 
expired at the close of business on March 1, 1947.—V. 165, p. 725. 


Textron Inc,., Providence, R. I— Registers with SEC— 


The company on Feb. 28 filed a registration statement with the SEC 
for 300,000 shares ($25 par) 5% convertible preferred stock, which is 
being underwritten by Blair & Co., Inc., New York and Maxwell, Mar- 
shall & Co., Los Angeles. Proceeds will be used for payment of $3,- 
950,000 of bank loan notes; purchase of two notes issued by a sub- 


sidiary, Textron Southern Inc. in the amount of $1,000,000 each, and 
for working capital. 


25-Cent Dividend on Common Stock— 


The directors on Feb. 26 declared a dividend of 25 cents per share 
on the common stock, payable March 20 to holders of record March 6. 


— He 


Distributions of 50 cents each were made on this issue on Dec. 29, 
last and on Dec. 31, 1945. : 

The usual quarterly dividend of 31% cents per share on the s95 
par preferred stock was also declared, payable April 1 to holders of 


record March 14.—V. 165, p. 1111. 


Third Avenue Transit Corp.—Earnings of System— 








Month of January— 1947 1946 
Total operating revenues__--~---~-----~------- $1,921,375 $1,816,262 
Total operating expenses___----.-------~------- 1,775,313 1,554,124 
Total taxes ~.--------------------~----------- 204,039 198,905 

Total operating income_-~-~-~-----~----------- *$58,026 $63,232 
Total non-operating income___—__~-----~------- 4,062 3,992 

Total gross income.._._._......._....___--..-. $53,964 $67,224 
Toteh deductions. —.........-.-.__----.-----+-- 182,381 171,396 

Net less -~--.----~---~-.------------------- $236,345 $104,165 


*Loss.—V. 165, p. 1237. 


Thompson-Starrett Ce., Inc, (& Subs.)—Earnings— 


9 Mos. End. Jan. 31— 1947 1946 1945 1944 
ff yao $151,266 $216,338 $192,346 $91,554 
—V. 164, p. 3152. 


Tishman Realty & Construction Co.—New Lease— 


The Alcoa Mining Co., a wholly-owned subsidiary of Aluminum Co, 
of America, has leased for a long term of years from the Tishman 
Realty & Construction Co., builder, the entire 18th floor in the 21-story 
air-conditioned office building now nearing completion at 445 Park 
Avenue, New York, N. Y. 

The building is scheduled for completion on May 1 of this year. 
With the closing of this lease all office space has been rented with 
the exception of three of the upper floors. — 

The Alcoa Mining Co., now at 230 Park Avenue, will establish its 
executive offices at the new location.—V. 164, p. 3152. 


Tonopah & Goldfield RR.—Abandonment— 


The ICC recently issued a certificate permitting (1) abandonment, 
as to interstate and foreign commerce, by the company of its entire 
line of railrorzd, extending from Goldfield to Tonopah Junctien, ap- 
proximately 88.28 miles, and (2) abandonment of operation, under 
trackage rights, over the line of the Central Pacific RR. between Tono- 
pah Junction and Mina. approximately 9 miles, all in Esmeralda, Nye, 
and Mineral Counties, Nev.—V. 156, p. 1422. 


Truax-Traer Coal Co.—Earnings— 


Period End. Jan. 31— 1947—3 Mos.—1946 
*Consol. net profit.___ $819,668 $387,906 °$1;901,194 ($968,195 
Common shares --._-~-- 492,122 489,450 492.122 489,450 
Earnings per share_-_-- $1.66 $0.78 ‘$3.85 $1.95 


*aAfter charges including Federal income and excess profits taxes. | 

Sales for the nine months ended Jan. 31, 1947, totaled $11,241,921, 
compared with $9,000,062 for the same period a year ago. Tonnage 
production for the same period reached a total of 4,257,360 tons as 
compared with 3,996,878 tons a year ago. January production was 
the largest for a single month in the company’s history, according 
to A. H. Truax, President.—V. 165, p. 580. 


1947—-9 Mos.——-1946 


Turner Construction Co.—New Director, etc.— 


C. F. Rosenburgh has been elected a director to fill a vacancy 
existing since the death of J. Archer Turner last November. Mr. Rosen- 
burgh joined the company in July, 1926, and has been chief estimating 
engineer in the New York office since November, 1945. 

The election of Godfrey Lutz as a Vice-President and chief engineer 
of the Turner-Rostock Corp., a subsidiary, also was announced. H6é 
had formerly been chief engineer.—V. 163, p. 948. 


Twentieth Century-Fox Film Corp.—Acquires Interest 
in Music Companies— 


This company has acquired a substantial interest in the stock of 
Robbins Music Corp., a subsidiary of Loew’s, Inc., according to am 
announcement on March 3 by Chas. C. Moskowitz, President of the 
Robbins company and Vice-President and Treasurer of Loew’s, Inc. 

At a meeting of the stockholders of Robbins Music Corp., the follow- 
ing directors were elected: Charles C. Moskowitz, Leopold Friedmar, 
J. Robert Rubin, Joseph R. Vogel, Jesse T. Mills, Joseph H. Moskowits 
and W. C. Michel. The last two named directors are also Vice Presidents 

the Twentieth Century-Fox Film Corp. 
of he newly-elected officers of Robbins Music Corp. include: Charles 
C. Moskowitz, President; Leopold Friedman and Joseph H. Moskowitz, 
Vice Presidents; Charles K. Stern, Treasurer; Abe Olman, Secretary; 
Harold J. Cleary, Bernard Prager and Stephen Levitz, Assistant Secre- 
taries, and Jesse T. Mills, Assistant Treasurer. 

The Robbins group of music publishing firms includes: Robbins Music 
Corp., Leo Feist, Inc., Miller Music Corp., Walter Jacobs, Inc., Big 3 
Music Corp., Gene Krupa Music Corp., Robbins International Corp., 
Variety Music, Inc., and the newly formed Harry Warren Music Corn. 
which was organized to publish the music of Harry Warren.—V. 165, 
p. 1237. 


United Corp.—Future Plans Outlined—To Become 
Investment Company— 


A plan for future operations of the corporation will be submitted 
to stockholders for approval at the company’s annual meeting om 
April 9, William M. Hickey, President, announced March 6 in con 
nection with the mailing of proxy statements. 

Under the proposed plan, which would become effective after 
provision is made for the retirement of all the preference shares, ang 
after the company is no longer considered a holding company, the 
corporation would register as an investment company under the In- 
vestment Company Act of 1940. 

Following this, the corporation would employ its capital primarily 
in special situations as they may arise. Without limitation, the situa= 
tions row contemplated for such investments are specified as follows: 

(a) The financing of reorganizations through loans or the purchas@ 
of securities. 

(b) The acquisition of securities of closely-held business which 
may be sold or otherwise disposed of. 

(c) The purchase of working control in businesses which, in the 
judgment cf the corporation’s board of directors, offer opportunities 
for development and expansion. 

(a) The purchase, en bloc, and the resale, piecemeal, of the assets 
of companies in tiquidation. 

_(e) The acquisition of securities for the purpose of promoting in @ 
lawful manner the merger or consolidation of two or more companies. 

(f) The participation in new or existing enterprises along with 
qualified associates. 

Operations during 1946 centered chiefly upon portfolio changes, 
the payment of all dividerd arrearages on the preference stock an@ 
the retirement of 78,560 shares of this stock in further compliance 
with Section 11 of the Public Utility Holding Company Act. Favor- 
able market conditions during the first eight months of the year: made 
it possible to augment the corporation’s cash funds by $17;137.110 
through sales, on a favorable basis, of substantial blocks of securities 
which had been held in portfolio for many years. 

Net assets of the corporation at Dec. 31, 1946, including cash,' Gov- 
ernment securities at cost and other securities at indicated :marke® 
value, totaled $117,283,797. Investments in corporation stocks at the 
year-end had an indicated market value of $111,598,820. 

Net unrealized appreciation of the corporation’s assets rose ‘fromm 
$14,122,270 at the end of 1945 to $15,629,380 at Dec. 31, 1946. In 
addition, securities sold for cash during the year yielded $7,210,394 


in excess of their book values as restated. 


Mr. Hickey reported that for the year ended December 31, 1946, net 
income was $2,434,493 compared with $2,682,575 for the year 1945. 
Dividend income received in 1946 amounted to $2,900,489 compared 
with $3,068,069 in 1945. 

He pointed out that the principal reason for the decline in dividend 
income was the exchange of the company’s holdings of the capital 
stock of the United Gas Improvement Co. for a group of securitie? 
producing less immediate income but, in the judgment of ‘the board 
of directors, having valuable long range possibilities——V. 165, p. 1233. 


(Continued on page 1362) 
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am 17% i7% 5% 5% rg 11034 110% 110% 22% 23 th 96 V4 1,100 $6 Rose Hawaiian SS Co______ 1 6% Jan 6 e Peb Ps 44% Oct 35% Nov 
the 5% 5% #110. «111 110% 29 1 22% 22% *96% 97% 93% 401% 500 — an Hide & * (eomemmeneener 49 Jan 16 yh Jan 10 3154 Dec 18% Mar 
110%2 110%% 22% 22% 21% a, 9674 9634 *4014, 4] 40 rs 2,700 Americ PG enipimonnciaal 7¥2Mar 7 x34% 24 8% Sep 7 
aa 3% 9734 3 401% % 71% 7% 6% conv pre | 27" 10% Jan '% Jan 118 May 
owe *22% 22% *96 98 Ye 52024 4034 #3934 <o"% 7Va 7, rr 54, --- Home Products_______ 82 Jan 16 5% Mar 7 9942 Ja Jun 
. 7 52% “ 00 American ..--No par 4 106% % Sep 16% 
ar, oe 3934 3934 a TVs Ta 1% *5214 54% Te 28% 8,5 erican Ice -.....____ 100 106 =Jan 12% Jan 31 ts 1542 Jun 
witz *39 39% mY, 7, 7% Y, *52% 54% 3g 28% 27 42 y, 1,800 Am -cum preferred_______ 10% Jan 14 - n 18 11% Mar Jan 
nts ce aa "52% 54% p =i. 22% “ON Oi 10644 10644 1,400 ance Internat 5 9 yee “1 12% Jan 13 30% Feu _- wa esp 119” May 
as 28% 28 "2 te 9% 9%, +44 1061 *106 '2 7. 11 11 1.300 American Invest Co o __No par be tg ar 20 1146 Jan 9 1 
os “O14 9% ee ae ae “tie Ina. nn ae 12% 13 = ~~~ prenalieneamsattsd © 113% Fe Range for Previous 
| 4 106% Me 11% 4 13 26% 27% : 7% preferre Year 1946 
13 *106% «i o 11% ies olaae 13% aa 27% = *114 «115 300 STOCKS Range Since Sepnesy 3 Lowest Highest 
eC 13 Ve 27% *} OCK Highes $ per share 
13 13 Ty 27, 26% As, 115 115 EW YORK ST Lowest $ per share 
sie 26% 27% | is% 11394 a. ie iday Sales for ae EXCHANGE Spershare _—$ per share 21% Oct 45% Mar 
_3 *11548 117 adie W AND HIGH SALE aw amg Thursday bw 7 the Week Par 21% Mar 7 28 - as 98 Nov tes — 
: LO ednes _6 a res No par . 101 a % Nov 4 
'P-s Tuesday Ww 5 Mar share Sha h & Fdy EE: 99 Feb 28 34 Feb 3 12 74 % Jun 
re Monday Mar. 4 Mar. $ per share $ per a 4,300 Amer Mac reterred ....__. 100 12% Mar 4 15% b 7 23% Oct 43 suis 
65e Saturday Mar. 3 $ per share 21% 21% 110 sr keh tee -----No par Jan 16 32 Fe 133% Dec = 163 1 
Mar. I § per share a *100 100% 0 Amer Mach & Metals__ Nopar 29% 9 137. Feb 11 11 Oct 17% July 
$ per share 21%, 22% #100 100% % 12% 2,80 Metals Co Ltd_______ 100 134 Jan 14% Fev 7 60 Apr 
$ per share me 21% 22 100% \, 121 3,100 Amer % Jan 13 ; 4 34% Sep 
f 22 100 ‘ 12% 12% 5 30% , % preferred _ - 12% 39% Feb 2 22% Jun 
18 22% 22% 21% 3/, *99%2 100 2% 123% 30% 311 29% 80 6 lasses Co.......... 35 Jan 22 Y b 24 10% Sep Au 
} 93%, 99% 1 12% 12" 1 3042 by *134 136 0 American Mola -No par 13 16% Fe 97% Jan 133% 8 
99%2 99% 123 12% te 30% 30% *134 = 136% % 13 1,30 fcan News Co__._____ ar = 11% Jan 129% Feb 21 “% F 123% Aug 
‘ 123% 12 4 p 29% 2934 4 134 Ye 432 12% ; 2,100 Amer & Light com___No p 14 Jan 13 ‘ b 21 88% Jan Feb 
ed 1234 *293%4 3044 Y% 135 13 13 42 8 3534 3534 4 Amer Power No par 1 16 117% Fe 12% Nov 23 
30%2 31 134 134% 4, 13 13 37 37 15% 27,300 referred ....._______ ar 102 Jan 17 Feb 7 hed 186 Feb 
om. : \, 134 12% 12% 36 , 15 on 3,900 Sines No p Jan 13 7 X173% Nov A 
n< “134 136% 12% 13 WY 35% 36 % 15% 16 116% 121 i $5 _ preferred ____ , No par 14 21 4177 Feb 27% Jan 42% Aug 
13 «13 Ye 37 35 2 5 15% 15% Y, 123 i 1,900 d & Stand San’y____ 100 176 Jan 37% Feb 7 _ 108 % July 
X36 , 15 15% 34 124% x122% 1 109 11 24,400 Am Ra ---- Y% Jan 16 2 24 95% Feb 
er 37 37 15% 15% 12334 123% \ x112) 112% 5 15% , Preferred aan) sacaan 32% 109% Feb 2 % Dec 20 =Aug 
P y 4 123 : 13 113% 5% 153 1 2 b 20 Rolling Mill______ 104% Jan 24 b 10 14 Feb 
a 15% 15% 123% 124% 113 113 — 5 15% 4 6% 176% American Ro ---100 16% Fe Sep 33% 
112 Ye 15% LY 176% 16,400 referred _____ 13% Jan 16 % Feb 4 19 2 Avr 
_ *1241%4 125%, 113. 113% % 15% 15% ue *176%2 181% 33% 35% norican Batete eee ---———10 5 I 7 22% Fe 33 Sep 5 
*113% 115 % 15% 15% *176'2 181% 34% 36 ; - 550 ican Safety Razor_____ ar 19% Mar 39% Feb 24 13% Jan 
ai< vy, 15% t *176% 181% 1 35 Y /8 , 106 10 300 Americ . Se Nop Y Jan 14 4 45% Sep 
15% 15% % 176% 17 3, 34% 2 106% _:107% % 14% 2, erican Seating Nopar 34% Ja 60 Jan 10 Oct 191 Apr 
» 182 176% a 33% 34% 107% 107% 5, 1454 14% an 1,100 Am ilding Co__.__ ae 52% Jan 16 %Jan 6 165 : 0% Feb 
ly *176'2 18 . 33% 34% 108 > an 145 19% 2034 280 Amer Ship Bu fg--._-.No~ bil 169% 34% Dec & 
3342 333% % 108 108 5 14% 145% 2012 205% % 38 28 elting & Refg_- 100 164 Fe 40 Mar 5 J 172 Apr 
a 107% 145% 145% % 2014 * a8 3742 3 7,400 Amer Sm Jan 3 6 160 Jan Feb 
: 108 1 WY 14% Y, 20% 375— 375% 58 , ed 25 36 58 Jan % Nov 50% Fe 
= ‘ 14% #90 20% Myo 381, f HY, 55 /2 580 Preferr %4 Feb 25 1 27% No 
*145_ 15 % 20% 2 38 V2 , 844 59% 7 Snuff --. 100 152% : 37 Feb 8 De #3, May 
i 3 20% ~ *38% 39 y BY 58% 165 16 00 American ferred_______ % Jan 13 25% Cc ‘ ] 
*20% 20% 39 38% 56% 58% 66% 167 y 393% 5 n-cum prefer ar 30% Ja 28 Feb 10 Se 38% July 
3 39 56% 57 166 '% 1 2 3/, *3812 ‘4 he 6% no ndries______ No p 26 Jan 22 . 7 Dp % Peb 
h *3814 33 56% 57% 167 165 3934 393% *14814 150 a, Amer Steel Fou ._No par Mar 7 29% Jan 38% Oct 58% 
57 57% 167 165 4 40 40 : *148'2 15012 1 34 7,900 Stores ~.-.-.~- No par 25 x45 Jan 2 Se 158 Apr 
: 166 *391% 401% M% 150% 3242 1,900 American Co.......... 0% Jan 15 Feb 24 138 P 7% Apr 
ie 166% 166% 3939 #1481 1 °148% 34 35 27% ' Tican Stove ---100 40% 14612 Fe 7% Jan 67% 
148% 15 VY, -34 28 27 700 =Ame Refining__- 2% Jan 3 4 Feb il 47% 200% Jun 
3 *39 41 *150 152 Yq 33% 33% 28 ; 25 25% O American Sugar 100 142% 6 54% Fe 159% Nov 
*150 155 YW 33% 33% 3 27 28 25%, 25%, 44 60 ferred ar 48 Jan 174% Feb 4 Oct 99% May 
, Y, 33 42 27 2734 *25'\, 26 441 *43 ‘ je Pre Tobacco_____ -No p 167% Mar 7 Feb 5 3 100% May 
s 3456 34% 27%, 27% 26 25 '2 \ *43 2 *143 146% 0 Am Sumatra --100 ~ Mar 7 82% 76% Oct 1 
2654 27% ~~ 296 26 y, “4% “% 45 150 483, 90 Telep & Teleg Co______ 95 76 Ma 84% Feb 5 Sep 174 July 
26 *43 44% 50 I 48 “4 500 Amer Mar 7 18 150 May 
*255— 26% 43 4 "165° «(1 49 50 ly 169% 20, n Tobacco 25 77 162% Feb Ye Oct 78 
= 43 *143 +150 } 51 ® 1697; 16742 1695 2,700 America B = Jan % %Jan 3 48% 121 Jun 
= 74242 43 *143 #150 *50 51% 50 69 Ye 168% 16 an 16 762 100 o% peetemen 100 =153 Feb 25 58% Ja 6 116% Sep ia hoe 
> *145 150 *50% 51% 54 1691 168°%6 1 oe 7644 76% 7 785 3, wallen Win Gee 14 51 9 119 Mar 13% Oct 28% Feb 
*50 52 % 170 168% fc 76%2 76% 18%, 783% % 161 480 Viscose Corp_____ 100 116% Jan 18% Feb 8 Sep 110% 
‘ 9% Y% 7634 8 16012 “8 then n 13 3 30 102% % Jun 
170% 170% 16 it 76 Ya 3 78 7 160 161 3%, 54 10,000 referred _-.___ ar 14% Ja 106% Jan YM Jan 70% 
id 1 17 T7'%2 17% 3% 161 x , 52% 210 5% p & Elec....No p 2 Feb 13 ° b 13 29% 182% Jun 
> *7642 77% 773% 18%. ” 160% 160% 161 5334 55 19 119 Am Water Wks Nopar 102% 6 50% Fe 100% Dec 
“4 60 ; 5412 19 1 , 24,600 SS 26% Jan 1 V4 Feb 13 105% Nov 
" 78 78% 160% 161% 1 Vy 535% 53 118% 1 16% 17% ? $6 Ist prefe No par Jan ‘14 110% 8742 Dec Jan 
‘ 161 161 ye 52% 62% 53% 117% 118 175, 18 “4 104% 3 an Woolen__.________ 100 493 Ja 103% Feb 13 7 Sep 15% 
a 52% 17% 11742 17% 3, 104% 25,200 Americ ---- 0 Jan 15 % Jan 6 90 May 
> 52% 52% 118% 118% 1 - 37 17 *10354 10434 1% 44 , Preferred No par 8 10% Ja 64 Dec 
: 16% 4 104 447 41% 1 500 reference_____ 9 Jan 13 VY, Feb 10 
, 117%2 117% 165% 16% Ye 104 To. 43 i. 106% 106% Conv prior p It ogenh b17 68% 1% Feb 
16% 16% % 103% *103%2 ie 4134 435% 108 108 4 90 800 Zinc Lead & Smelt_____ 25 66 Fe 5 Oct 5 
; ; 103 42 = 1% 42% 108 ‘ V 200 Amer eferred._____ r5 3 60% Jan 
*102'4 103% % 4 41% V 108 9342 93% Vv, oY, 6, rior conv pr 42 Ma 41 Sep 
40% 742 1072 93 7 9% 2 1,000 $5 p Jan 22 p b 17 62%, May 
A. 109 + ee 93 942 9% 66 , 50 37% 52% Fe 38 Sep 
‘ , 105 90 u 9%, 66 | Y% Jan 15 n 4 x114% Mar 
' *10612 109 5 91 91 91, 914 66 66 aconda Copper No par 45% a 51 Ja 108 Dec July 
9% ‘4 *6314 66 , 28,200 An & Cable____ 42 Mar Y% Feb 7 x64 4 
’ "8814 925% 9% 9% 66 63% , 39% 41% , Anaconda Wire 12.50 2 111% Fel 43% Jan 7% May 
914 9% * 66 *63 x41 41% WM 49% 750 Hock Glass Corp____- ar 109. Jan 5242 Feb 8 5¥% Oct . b 
63 54 42 \y, 49% “ae | a aoe ee OND No p % Jan 16 aJan 6 15% 24% Fe 
' *63 66 %m 407%, 405% 7 497, 50% 2 431 ’ $4 preferred ____ 21% 46% 3 17% Ja 13% Sep Feb 
, 40%% #493, 49% 44 4 180 Clayton & Co______ 16 Jan il Jan 29 VY» Nov 10% 
P 4036 41 gl, 50% Lv 44 44 111 111 00 Anderson, l Corp eh aadenalaal 10 9 16 21 4 Vo 41 A Dec 
oe 2 50 435, 4304 + fg *111 112 0 50% : derson-Prichard Oi 20 15. Jan 6% Feb 26% Mar May 
49% 49% 50. 433, 43% 111 111 i 50! 5014 5 163% 2,600 An Copper Mining___________ 5 4% Jan 20 39 Feb 17 Y% Sep 18% 
43% 4 #111 112 o 50% 4 LZ 16 ng 400 Andes Pp | DT EC Jan 13 . 6 10% 139 July 
"4312 44% *111 112 50 50 . 3, 1642 1642 *15% 16% A P W Products Co No par 33% 16 15% Mar 112 Sep TR Jun 
*111 112 . y, 5014 A 16% 16% 16% 16 16 55; 53%4 900 her-Daniels-Midland <= 5 12% Jan 130% Jan 24 125 Oct 17 
: #4914 50% 49" 16% 16% 16° 15% 15% 5% 53% Me 36% 3 Arc Co of Illinois___________ r x118 Jan 30 1 Jan 10 . 
°16% 16% visite 15's *15% gto *5% a 36%4 3634 tie 7 tg 64,700 eo prior preferred____No 500 150 Jan 16 16 
*15% ets *55, 5% one » 36% aoe PH 15 aa *122% 123% = ‘@ preferred________________ 
5% ‘4 37 ; 7 4 123 159 
37 Se 14% 6 124 *153 1 
*36% 37% Se 14% 14% *122'% 1 *154 158 
: 45% 123 58 1 
, } 22 = 156 
*121% 124% <1 156 
3 156 
*153 «156 15 
For footnotes see page 1335: 
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RCIAL & F ORD spree me apers £9 May 
nge Hig sp 65 b 
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iday the Week Cork Co_----—--- No sect 1642 = 16 203 ~—_ 7- 124% Dec — Aug 
ae 14 13 2a Fe 125 ay 
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SA sday Mar. Pp © 190 nold rp------- 2 100 43 Jai 48 n 2 Oc 291 Vg 
- HIGH Wedne re 52 0 Ar m Co Ree ae 1zZ . n 3 9 Ja 100 t Jun 
/ AND r. 5 Tr sha 51 Cod 20 Artloo Dry OR” OPO R 100 6 16 Ja - 7 9 Feb 10 13 Oc 83 
LOW esday Ma $ pe \, TG, # 100 ciated 2 ROR Se » 46° Mar 112 15 Sep 9% May 
Tu i share 153 52% 10 5% 17% 2, Asso t prefe * RET: No pa 87% } 15 %, Feb 45 493 May 
Mar. $ per 515 107 % *16% 15 11,000 6% 1s referre Oe a Lag 100 10534 Jan 13 18 Feb 13 26% Dec 94 
Monday hare 52 “a: 1442 15, 100 oe aes On ALIS Y% Jan 59 15 Dec 
: 3 ers 51 8 - : 17% 7 vestm nta ‘soa 144 16 % Feb 68 . May 
y Mar. sp 1% 7 10 os 17 15% 17% 29 170 oc In anaes 10 q7 Jan 345 b 17 51% 
Retentas r share 51% 513 *107 18 Y2 15 Se 2912 — Topek ES ~----- oe rk a 70 Fe Nov 0% Jun 
Mar. $ pe “ 7 108 *17 1534 17% 18 1 Y 130 500 ~=sés Ate _ aac nara No pa 2534 n 22 31 Nov 13 May 
hare Ya 50% “107 17% 15 1% 7 129 129° 50 “2 8.20 5 % Inc__-_-_- ine RR____- ----l 62 Ja Feb 13 105 110 ”e Apr 
$ pers rt 504 108 17% 5 > 17% 1 #127 132 #4915 1 Vo 1.000 T F st Line + Ra? 39 b 19 6 Bee 34% 
4 49% ©107 Vp 5% 1 7. 127 ©130 \y, 7% 91%2 "700 A tic Coa gfe nS an 13 13 Fe 1 10 Oct 7% Jan 
49% 18 15! 18 127 % 50% 8 107 55,7 Atlan Wis ferred 32% J mw ..3 Feb 1 22% 97% 
' 108 5 eS 1756 131 ah. 6 600 G& 1 pre 25 My Jan 105 % 14 % Nov 5. Jun 
) €107 18% 15 Re 128 131 50 V2 9034 92 106 17% 1, Atl 2 Sel ERRORS 107% 2 % Feb x53% ; 13 % Aug 
f 17% H YW 17% 128 30 #49 1% ; ; 107 ¥2 16% 531% 600 aN 100 02 Jan 6 25 an 31 14 No 40% 
® 15% Sb 5 I 130) % 91% 107% 73 2Ve ; ; nr sheen nana ae x1 an 1 68 J 2 Sep % Jun 
*15% 1 Yo 12742 129 50'2 8978 71 i 17% 52! 31% -- Refini jes A_ _100 22% J 3 Feb 2 25 25% 1 
1% 17% 12742 9 7 107% 17% \, 1% tic f series B...- 5 » Jan 1 19 0 Nov % July 
17% y 129 “"< 90% 107 aY, 54% 3 78 Atlan v pre eries a 58 J 5 1 an 3 10% 23 
12842 *127 0% 934 bs 172 54 £68 ‘ g00 % con scams tara, r Jan 1 2742 I 10 Sep % Jan 
#126 3 Ye § 8 107 a 9 32 6 4, 4% watracevumtest No pa 15 20 3% Feb 16% 37% g 
128% *48 V2 OM 07 ay, My 55 sas 6 5 440 | agaaaeteationes o NS Feb 12% 18 Nov 32% Au 
128% 50% 8942 9 1 17% 54% 32% *68 8 % 34% 3. Powder -—-------------No 10 25% 16 3%, Feb 18 t 3% Feb 
*4812 \, 108 17 54% 32% 33% 111% 210 Atlas ae NEE, a Se oO par 9% Jan 2 18% an 29 15% Oc 14% b 
90% 108 7% *53\% : 78 11‘ 00 Pow danas N an 2 29% J 1 Nov 34% Fe 
90% L, 17 53! 3134 *68 4 35 1 104 5,3 Atlas 9 dpmumeans No par 16% J 3 Jan 2 6% 83 ‘2 
2 108% os 542 31%4 33% 1% *103% 104 780 % con SEA r Jan 1 27% g Oct 
108% 17% S6% 5 78 6 34% S22 132) ot 23% . +t yo ye RRR No pe 23% n 16 7% Feb 41 
17% +4 32 32 *68 345% 1 34 103% 23 "a 63 42 ae ichols___- 1.20) --_- .-.5C 20% Jar 3 Feb 8 
3, 111% 10334 37 63% 7 es tin Nic. fd ($ nace 5 1 Jan 49 
2% sau “6878 V4 34% oo Soe 23% 23% % 119% 500 Aus yeas Penal mer-_- 6% 13 
*31% 7 rene! 34" 111‘. 104 5% ¥ 64 #118 _ 29 1,50 Conv TNS Co of A 4 Jan n 
68% 434 lle 3 5 23% 63 42 oy #2512 ve 500 car teen "e)...... 43 38% Ja 
*68 34% 3 “<a 103% 23% 3% 8% 119 % 10% Auto tic Can Dei (T No par v % Jan 
‘ 113 103 42 3a 3 6 : *118' 29 10% 7% 2,400 utoma a, Sener 17% No 30% 
VY 35% 112 4%, 3% 2 6 Y% 119% *25 2 7% 17 000 A ion Co ferred_ 8 Oct 7% Jan 
34% 3 % 10 2 632 *118% % 11 1 27% 1,0 Aviat Vv pre Feb 11 4 y 
4 112% ae “ase 2% 5 29 ee 7 Vv 00 25 con 24% 7 Ye Oct 30 Ma 
111% Yy, % 2 6 121 #2556 Be Ye 17% L 232 13,4 $2. 3 5% Feb 18% n 
4 104 23% 4%, BY, % 10 37%_ 17) 3 2 00 Jan 1 16% 7 % Oct Y% Ju 
*103% 23% 63% 6 "ah 29 10% 17% 26% 27/4 8 . - B 18% 13 Ya Feb 12% os Aug 
23 3/4 VY, 121 #2556 11 *17% x “ue 241% 6% 44% — 13. Jan 25 Feb 8 66 Sep 64% . 
64 *118% 9 0% 734 28 24% 24? 4%, ks_-- % Jan 13 16% 5 Apr 1% Ju 
63 5 29 *] 17% 2734 u a 6% 44! 7e Wor __100 8% Ja Feb 36% 4 y 
44 121 *25% 0% *17Y% 24% 6% 1 ae, ee 0 18° Jan 13 69 6 My Dec 7 Ma 
*118% 30 10% 10! Yq 28 24 67% 45% 45% in Loco peaenerietnecotres 10 1254 13 Jan 2542 t 5 May 
*25% 5, Ye 17% 27 %8 24% 6% 3 Baldw ese 50 0 Jan 3 55% Feb 17 484% Oc 31 b 
10% a on 35% %4 45% 00 imore 1 ROR o 6 Mar 27% 9 Sep % Fe 
10% L, 26 *23 6% 4434 9,9 Balt ferre Raorhen sme 10 48 % Jan 21 39% Vv 
, UI 28 A 5g y, 00 % pre een saws 34 Jan 12 4% J 7 Dec 4% No 
17% \ 5% 23: 6 45 22% 22,1 4% Aroos Sis __10 1% Ja 54% eb 18 Vs 24% 
28} 2358 53 7 1% 00 r& <> aged panei 2 b 27 4%, F ct May 
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*26% \, 31% 3 25 93% 14512 62 1 34 4,10 liss ( Co getaapeey r %, Jan 59 8 Oc 48% 
103 Y2 ae 3 9234 2. 6&8 34 3 00 B 5 conv Inc___ No pa 17% 16 Jan 52 v Apr 
*mg184 31S4 - a * 168 4 61% + ogee 7% 18% a $2.2 gdale Brothers ----—-No pe 5 i eet jen ;: a aes 27% No 57% Jun 
a aw 91% 927% 146 "ae See 33% 33% 2313 25% 300 Blixe a og eeee 5 4 Feb 1 B5%reb 7 42% Sep 61% g 
25% 25} V4 145% 1 16°4 Vy 19% = aa 300 cue tiestike Ger. S------—- eae 2 are. Nov 07% Au 
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61% 17 4 734 18 2 My 47 17 1 2 0 Bon , ee. SR ARE 15 43 Ja 11 » Fed 3 30% D 34 Dec 
61 17 “334% 34 243 25 472 1634 *350 037 . 54%2 12 Class es Inc common— 5 Jan 6 %e —s Dec 95 b 
17 182 24% 472 *16% 3% 22% 52 08%. 160 nd Stor a OS RaoueRane rey 0 98 , nll 39% Fe 1 12 Jan 0% Fe 
34 + # Vi ; 38 223% 108 ¥ 0 Bo ymner Corpe~— aa 10 4% Ja Feb 2 72 2 an 
*33 /, 3 24 4 47 16%. #34 i 54 108 58% 4,90 rden Corp J a ome . _, @ 13% Sep 3% J 
4 18% 243% 1 1 4 22% 54 y 0 Bo rner rred _ - 4% Ja n 3 13% 5 un 
18% 18! Ye 47% *16% 36% 1% 109 57% 134 4,60 rg-Wa refe nted) _ 3 16 6 Ja Oct 2% J 
4 24% *46% - 4 21°. 54 10834 % 3 0 Bo cum p (asse Sea ’ 9% Jan 9 b 27 30% 4 ay 
24% y 17 *3 2134 #5214 59 31 441 5,30 32% pooh: pe ald n 24 1842 Fe 1 Oct 0 M 
4 472 17 1 110 58 3 34 & Main Co._ 2. = 5 Ja eo 1 23 7 Apr 
*46 % 17% *33, 36. 2 53 109 0 1% 31% 43 462 400 Boston eet ee ee 2 Jan 3 40% F 10 % Jan 115 
*16 | % 215% a » ee 4 = 44% 44°45 VW 400 er Rolle Oy a ep 4% 3 15¢ Feb 35 ov Ye Apr 
36% 20% l e- 1 -e 315% 44% ¥y 100 Bow Airway: erica_ par Jan 3 n 2 5 wN 38 ay 
*33 Y Yq 53% 1l 60 31% 1 47 *974 5%, 200 niff of Am .No 33 14 3 Ja 10 Oct 5, M 
% 20% 53! > 8 % 44% 46 0 # Bra er! Shr gerae ° par 6% Jan 63 b 25 25 45 T 
20% 1 58 31% 43% 44! 100 *5 383% 4,20 wing ss Co ---No 2 ar 5 854 Fe Sep 0% Ma 
54 *110 0% 31% 1 4644 *98 y, 71 Bre rt Bra Bb oO par 45% M 10 34 Feb 5 31 wy 11 Apr 
54 113 59% 6 1 Ye 43%, 45 '2 00%4 Sta 5 Ya *3 l 1234 o- Bridgepo nufactur ----N 2.50 % Jan 10 28% 7 Oct 38 42 
*110 61 31 31% 43" 46 *97%2 1 534 83, 3834 12% 98 Vs 11,100 Briggs Ma sey" sagen Ma 0 106 Ya Mar 7 36% Jan ~ 103 Oct 
*6038 \V, 4378 44%2 034 *5 Ys 3 1338 *95_— 8 7,100 s & § comm a 2258 r 6 34 Mar 20% % May 
31} 43 \ % 10 3935 13 s4 %..-2 Brigg ee ar 3, Ma 104 b 3 25 b 
31% 431 44% 45 "2 "972 534 £38 Va 31, 98% 174s 38 2,900 Bristol-My cee ar Nop 5 33 i 14 27 Ye Fe Sep 130 Fe 
43 Ye 7 Ya 98% “54 95% 12% 1 \, a ~ +H 1812 36's 9 Vv, 1,000 %% pre Gas_.__- ERE * 1 102__ 16 14 n Y% Jun 
457% *97%e Y Me 3 98 2 181% 3, 2 , 3% Union com_* ar Y% Jan b 10 0 Ja 22% n 
4552 03 5'e Sia “37% 1234 *95 3 383% 28 45% 150 oklyn o Inc --No p 23 V4 8% Fe 6 12 Oct 9 Ju 
P 8% 37 \ \, Bro eee eee ar 1 eb 9% 9 eb 
*97 ae 4 37%2 37% Ng 100 =. @ 29%2 45 ’a 1085s 9,000 Brown S aes oo neD @ Jan 16 123, F 7 Y%_ Oct 45% F 
5 1 Ym 12% *95__ 7: 31% 29 45 Ye 10858 1, 200 60 prefe ender ____ 15% 2 %m Feb 70 Ye t Mar 
8% 12% 1 5g 18 37° 2918 45% ; Sg 2512 $3. lke-Coll 5 Jan 14% b 18 5%, Oc 108 “% n 
*37% 38! 98's 175 ; 287% 2 108% 225 41s 230 a oR etinmaamiand 120 13 Yq Fe 2 c % Ju 
125% *95 2 s 3 ~% 4535 108 42 1 3 Wai once eaglinat 100 Yo Jan 86 b 17 6% De 46% y 
12% 1% 17% 3658 2914, 45 Ye 3, 25 *33% 0434 1,000 Reo R PTET 11} n 15 30% Fe 3 96Y Nov 9% Ma 
ae ie ik Sie .0t e* ee Gees 6.100 Bucyrus-rie Loaees 5 5 Shea. oe et eye guy 
% 29% Y% M% 110 é 2 > 35 #104 + "255 ; suite 7% erred nnn NO Pl Jan 23 , b 10 6% Oc 111 " 
ae eRe Bt Bs & eee oes “THD AS otetereg® mee om Bin “Bene 1 Se oe 
me 4 *10 ¥, 3 26 % 15 y Forge Co_- 3.60 pid___ ar 5@ Ja 3 Feb 1 4% 1 n 
*45% % 261 *3354 4 Vg 26 - 17% *12 1334 1,250 ffalo rp $ -No p 31 16 3% Fe 8 c % Ju 
2 110 26 ¥2 5 4%2 10 17 1273 300 «Bu setrviaatesiat v2 Jan 104% ar 6 7 De 21% an 
Bm *33% 35. 228" 36 aa oepege tae 85% 2 Ries con sir 95% Jan 2 iin 6-4 Nov 15% J 
*26 5% Vg 104%2 *25 17% °F 5 14 84 B12 300 lard Co __ yoy a 95% 3 % Jan 13 Vv Apr 
34 35 *103 V4 123 13 Y, 7% 2 Bu atch com. 100 % Jan 95" b 8 6% No 100 y 
*3354 1 26 . 175 #12153 s, 86'4 $27 01: 1,200 lova W: l Corp ale 89) . = ™%, Fe Cc Ma 
1041 #95 173 1 Ye 13% 86 ly . s 0 Bu oo 100 0 Fe 15% b 8 5 De 98 y 
*103 % 26 y, Se 123 13% 86 28'2 28 19 21 1,50 Burlingto erred —__- ferred___ ee FR 9% Fe ie Oct 39 ¥4 Ma 
*25 17% 17% *121 13% 8534 M% 10134 21 337 14,100 4% pref ~~ Stine wane: 2 13% n 14 1 Feb 2 15 Nov 0 May 
23 13 34 Ye 29 *100%2 2134 32% 1 70 2c ar No par 642 Ja 6 10 Jan 2 20% 11 Jan 
ee ae R % 85 sant, inks 213 3, 20% 3% ee oe Jan 88 7 Sep > 
174 Ya 13% 85 834 Ye 1 , 34 1958 334 100 344% pr ieceneneTt 79 18 Ve Feb 105 t Fe 
Ye 123 12% 5 734 2 *100 % 21% 34 3/ 3, 10 O* eh ReNEE Feb 24% 4 % Oc 35% 
“a ey 8442 85%2 3 a tr 934 20 et ie 300 Burroughs a Qasr 21 Feb 26 re ee 5 Oct sot Suly 
13 "98 *100 1% 3% 3 as tea "96 3% 300 eed d-“100 | ee ae Feb 1 15 t 1 May 
4 85 28 3 Me 2 3 20 *103 V, 12 9 7, Bush erred referre 10 Feb 10 Oc 40 
B4%%4 % 101% 21% 3% 95% % 98% *90'2 43, 700 pref 7% Dp a ale 105 27 Feb 99 
30 f 101 3 % 3 1 032 9812 1, 1 1 6%. See, Seemere 34 Jan oi Va 3 Nov 
*2R 101% 21% 33 “ 33 = 19% 1025 = | o901 sy “ 8 ase Bush Gio oo nvanicemeneenrte mae oe 4 rt V4 Jan 16 104 dan 4 19% 
seers 18% 19% oo "90% 9314 oT ete = ee 1,800 ee ont No par 96 “Feb 26 25% Fe 
* 5 1812 7 - *90' 3 #734 2 , “Butte “Copper. Zing=———— eb 
"19% 19% re oe 90% 93% a "edie “22% 22% 00 Butte SS ca 22 F so 
102! 10334 a eu fear tr O1 101 ye *105_ 105%4 ae Byers pone cannes ” Range for I 
oo4" 98 *90%2 147% 8 fi = 8412 228 105 5%¢ Sie 170 eg om Ce Year 1 Highest 
: 3 1434 101%4 8 2% 5 , Sg 18% Byron . t hare 
*90%2 9 8 #101, % 2 10 5% 1753 0 wes 8 
14% 15 i” 101 “%. 06 aon 105% 2° 3 i 8 = January 1 = hare 8 per Apr 
ee 782% 84 oul? saaar ert ar a 3 3% C ee ee e Spers we MRS Ag 
101% #82 1 1% 04% 1 * 19% 971% t shar 7% 58 b 
*101 41, 1% 21% *104% 5% 19 23 KS . Lowes $ per $+. 9 Oct 1% Fe 
*82% 84 gl adie o% 8) 8 98 33 TORE STOCK share Y%@ Mar 53 Jan 
$y 2134 *105 1 Me 1858 98 25 , YORK $ per 297s 4 Sep 12% 
21%5 1 5% 18%e #23 %% EW Y GE 16 Jan 3 t May 
» 106 5% Ve 98 23 N CHAN Par % Jan x55 6% Oc 40% y 
*104% 1 5% *18 8 =6.19 *97 Ya 23% for EX 27% n 22 3% Feb 4 Oct ig = Jul 
54 “ Ye 98 23 Sales No par 53 Ja 16 4 Feb 20% be May 
19 *97 4 1 arenas ele 50 Jan 814 7 2% No 147 n 
*18 8 Ya 23% Friday the ~ ouatamscumanetedes ee 16 % Feb "oe 8 Ja 
23% 24% es ICES rsday Mar. 7 Shares oom, proterted nea .. wane o I1! Feb 10 113 Oct 25% Dec 
*23% SALE — oe 8 per share 3,100 5% ees ~—; ns Copper ——-8 24% _ 3 132 — 18 = Dec Yq Feb 
IGH yednesda e 3 293% 100 Nahan cla Con _..No 14% 3 8% Fe 2 Oct 
ND H Ww 5 shar 287% 1 00 Ca t & He Fdy_._- 1.663% 0 Jan 4 Feb 20 11% Apr 
LOW A day Mar. $ per 5, Me 54% 4,5 Calume wesc le Inc__ ee 25% 13 73% y 
Tues hare My 295% 54% 314 8,400 mpbell Ginger Ale No pa 46% b 3 % Feb Nov 21% = 
Mar. 4 s per s 291 541. 3% > "400 Ca da Dry Sar “ea 100 2358 Fe 3 15% 51% t wy y 
Monday hare D 297%. 5446 33 Ti, 7% 1, Cana refer gE ar Jan 1 F > 2 12% Oc 59 May 
r.3 $ pers 29% 547%, 3M 3° 3, 291, 10,900 $4.25 p thern Ry _..Nop 12 651 Ma 1 Oct 137 
Saturday _ ° 9 *54\e 86 o7™ 395 410 da Sou ee 17 ¥% Feb 50 Dec 
1 shar 29 54% 3% 8 Vy Mg 155% Cana 6 9: Sapam Jan 14% 18 Sep 39% an 
Mar. $ per : 29 54% 3M% : % 30% 15% 3 50 dian B ic Ry -.. 56 16 V2 Feb 112 1% J 
hare 29% 54% 3 8 4 x30 157% 122 12 ¥ 0 Cana ian Pacific 0 par 2 Jan 57% an 9 38% Dec 6 Jan 
$ pers 5 +, 3% 3% O% 30% 15%s 15% Ve 461% 100 Genbain ae eg Marl: 128. °3 2 Bep ” 
29 547% 3 8 30% 7 MY, 1234 462 243, ‘ia ae lass A_- 52 rl Y% Jan 39 Nov 60 
29 x, 338 x8 % 15% #122, 7 #94 , Mills _ ion cla -10 Ma 39 b 7 13% Jan 
a 547% 3% Vv 30 15338 m, 2. 24 13% nnon istrat hae by 116 30 Ye Fe Nov 10% Ja 
#54 i, 3 Vy ry, 8 a 30 55% 3 123 *46 243 125, 000 Ca 1 Aimin <_eaqenenenes. 100 35 Jan 3 50° Feb 18 34% t ile 
3% 1 By 0 30%8 15%8 1 12 47 *24 y, , 1, Capita ferred A Ohio Ry---.- 109 Jan 1 19% b 24 6% Oc : 
8% 30% 123 47 3 13 6522 300 $3 pre h& oO Bains 45 13 1% Fe 
8 Ly 16 #1911, u 24% 13 5 Cline ht C - Y%, Jan 41 b 8 
35 301 15% 4812 204 1 6 13 ea rolina es 14% 3 3% Fe 
*2953 6 123 *47 1 13% 434 3 Ca aia 10 Jan ™ 
16 #12114 24% 13 % 6 1 57 160 olina 5 ere 36 13 
15% 47 *24 i : 64 Vp *56 : Car ne Sees rempers 50 Jan 
2 124 47 t 13‘ 5 13 36 1172 2,400 3 ores 6 
*121%2 1 \, 3% 241% 13 1%, 645% *13 1, 171% , Carp Corp __ nates 1 
TM, 4814 243, H *6414 3 *56 574 *1 3612 500 farrier aati 
Ee ES Be om 2 oy | ee ae 
12% , : \ e 
13% 63 3 Mi 57% “216 36% a7 : 2 40 40 500 Carri 
°63 + ae 13 5712 117 117 | 36% 4634 185, 19% 4 7 
13 13% *56 117 361 3656 46 . 1834 4012 by 7 
*56 4 4 *115 3638 47 a OF eee 40 *7 . 
116) a. coer 184 18 B% 8% 
% “36 *47 1, 40 2 6% 
+ ine 49 1848 4812 “40 634 
' “<7 | 185% 40%. 4042 63 
sg "401. 6% 6% 
| egy, . Y 
s7 . 1% Page 1335. 
l | koatnotes see 
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LOW AND HIGH SALE PRICES 
Saturday Monday uesday Wednesda : STOCKS ange f 
Mar. 1 ae. mips. © Mar. 5 ‘ee Mare? the Week ie” - -*— -a Range Since January 1 “s Yeariae 
$ per share $ per share $ per share $ per share $ per mca - : ee EXCHANGE Lowest Highest Lowest Highest 
3534 35% 36 36 3542 35% 35% 36% 36 iy per s me: Shares Par $ per share 8 per share Spershare $ per share 
°152 154 *152 (154 *152 154 *152 154 15 37s 35 36% 2,800. Case (J I) Co_.--------..--___. 25 34 Jan-16 39% Feb 13 31% Nov 55 Jun 
6934 59% 59% 59% 593% 59% 5934. 60 4 =, “280- 155 30 Preferred --..~.-----.---__. 100 #152 Feb 3 158% Jan 7 153. Nov 183. Jan 
19%, 20 19% 19% 19 19% 19% 20 oa =e 50% 59° _ 2,300 Caterpillar Tractor______-~- No par 57% Jan 13 64 Feb 8 54% Nov 814% May 
°107% 10742. . *107% 107% 107% 107% 107% 107% - °107 ~ 107! oan vanrse 19,300 . Celanese Corp of Amer com_No:par 17% Jan.17 21%Jan 6 18% Nov 23% Sep 
°144 147 145 145 146 146 14642 147 145 po bt °407 . 107% 300 $4.75 1st preferred oececewee No per 10634 Jan 3 108% Jan 6 104% Sep 109% Jan 
31%. 31% 31% 31% 31% 31% B31\, 31% big A 186% 586 | 120 % 2nd preferred____---_-__ -100 143% Jan 7 150 Jan 22 138 Oct 161% Jan 
°21% 215% *21% 21% 21% 21% 2115 215. trae 30% 31% 6,100 Celatex *Corp__----___--- ---No par. 26% Jan 16 3256 Feb 24 22% Jan 38% Jun 
21% 2134 21% - 21% 21% 21% 21% 21% S14, gale 21% . 21% 800. 5% preferred_____.--------_.- 200 «20% Jan 14 = 21% Feb 4 20 Sep 23 «July 
1u% 12% 12% 12% 12% 12% 12% 12% 1th can 2i“ 21 V4 2,600 Central Aguirre Assoc__.__- No par 21° Jan 2 22% Feb 19 20 Sep 29 Jan 
10 10 10% 10% 10. 10 10% 10% tote: «Seer 1% 2 6,700. Central Foundry Co_-_--_----_.-- 11% Mar 7 14%Jan 2 8% Oct 17% Apr 
113 - 113 113° (113 113.113 *113 1j4% ism & RS try “— 10 Ye 1,400 Cént®al Hudson G & E Corp_No par 994 Jan 25 104% Jan 2 9 Sep 13% Jan 
291 94 299 95 92 92 29] 93 ‘934 on 2 1 3 113 170 Central Ill Lt 4%% preferred-_100 112% Jan 13 116 Feb 4 110% Jun 116 Jan 
2934 10% 295% 10 295% 10 10 10% anit «% v2 94 100 Cent NY Pr Corp pfd 3.40% ser_100 90 Jan 3 95 Feb 4 89 Dec 102% July 
*3) 32 *31% 31% °31 32 °31 30 . 2 oi 2 aS 30 | 700 tCent RR of New Jersey___---. 100 85% Jan. 13 12% Jan 31 8% Sep 23% Jan 
13 14 £43 13% 13 13 £1234 .13% °12% - 333 1% 31% 200 Central Violeta Sugar Co... _. 29 Jan 13 33 Jan 30 2648 Nov 42\2 Feb 
33 331% 32% 32% 3234 33% 33 337, os 4 anit 12% 32% 300 Century Ribbon Mills_.___- No par 11% Jan.17 14%, Feb 18 11 Dec 24 May 
18% 18% 18 18% 17% 18% 18 1834 183 ama 3342 35% 14,100 Cerro de Pasco Copper____-- No par 31% Jan 23 35% Mar 6 31% Sep 51% Jan 
°28 28% 28 28 227%, 28% ©27Yy 28 Vs 213, 2973, live 18% 10,600 Certain-teed Products_-------—~~- 17% Mar 7 21% Jan 2 14% Jan 25% July 
%9434 . 25% 245 25, 24% 24% 2415 25 : 35 4 25 4 | Le, i 8 , 300 Chain Belt Ge.=<.....--.--- No par 26 Jan 13 28'2 Jan 7 23% Nov 43 Jan 
©1094 110% *110 110% 110% 110% £109 110% 100 %".33 Ye 2 va 2,500 Champion Pap & Fib Co__-_-_- No par 23 Jan 14 27 Feb 10 21% Nov 25% Oct 
17 17 °16% 172 °16 17% 17% 17%. a0 72 480 1092 109% 90 $4.50 preferred_______-__- Noper 108 Feb 11 110%Jan 23 105 Sep 114 Jan 
’ 72 73% 17% 18 16% 16% 500 Checker Cab Mifg_.._...-.--- 1.25 15% Jan. 13 20%. Feb 13 12% Oct 32 Apr 
27 27 °27 27% 28% 28% 29% ~30 29%2  .30 29% » 297 
% 503, 50¥ 5, a va r . / . Ma 29% 1,800 Chesapeake Corp of Va-_-_--.....- 5 23 Jan 3 30 Mar 5 17% Mar 253 
= 94 ohe *" 4 tid ye = 2 8 ae 51% 50% 61 8,800 Chesapeake & Ohio Ry. ------- 25 50% Feb 26 5454 Jan 2 te Oct rah 4 
10% 10% 10% 10% 10% 10% °10% 10" 101, A, FS 5’ 5% 3,100 Chic & East Ill RR Co_.--- No par 5% Jan 13 7%eFeb 3 4% Oct 18% Jan 
8 8 8 BY 8 8% 3 ‘ ty ;. ‘ 4 se 10%s 1,400 oe ees 0 10 Mar 7 12% Jan 29 95— Oct 26% Jan 
6%. 6% ” 1% °7 7, 7A 7 rie 8% i%4 | 68 7,700. Chicago.Corp (The) -..--.--.-~-- i 7% Mar 7 9%Jan 2 7% Nov 14% July 
°13% 13% 13% 131% 13% 13% eaae an a>. he 7 + be 600 Chicago Great West RR Co-_--_- 50 6%4 Jan 13 858 Feb 1 5% Oct 17% Jan 
cB 8% B% 8%. 8 Eu oi whe aia 13% 13... : 13% 1,500 5% preferre@_-_-_---.~.---__- 12% Jan.16 15% Feb 7 11% Oct 335 Feb 
Bie 5M 5% 5% 5% 514 “sie cae oH Arg 8 8% 2,600 Chic Ind & Louis.Ry Co cl A__25 8 Jan 16 1042 Jan 30 7. Sep 15% July 
12 12% 12 12% 12 12% 1214 12% 19% 13% ht Se ts Ces , B----—--~---------- No per 5 Feb 13 6%. Feb 4 3% Oct 11% July 
34% 345 34a 34% sau, sane > ey ieee eaee Ye 12% 800. Chie Milw St P) P vte__--___ Noper 11 Jan 13 14% Feb 8 11% Sep 38% Jan 
24%. 24% 24% 24% 24% . 24% 24% 251 aahe-aaae 34% 3% 4,900 Series. A preferred___----__-- 100 31 «Jan 13 38% Feb 7 30% Sep 8254 Jan 
aoe sete aa0, apie aaa ‘ai = 4 = 2 are 20% 23 25 Ya 8,300 Chicago & Northwestern____No par 17% Jan 138 275% Feb 21 15% Sep 43% Jan 
25% . 25% 24. 253% 25% 26% 964% 271 aa s0%e 50% 4,500 OG Hee... -4e 100 41% Jan 16 53%, Feb 13 34% Sep 76% Feb 
°54Y%_ . 55% 55¥e 55% 55%, 55% 55 Ve 57 . °56 2 dy, ,76% 28 4 9,900 Chicago Pneumat Tool___--- No par 201 Jan 16 284, Mar 6 17. Nov 3734 Jan 
55 55 \% *55 55% 55 55. 56 8 a6 ona ts : 2 + 56 200 $3 conv preferred_________- No par 54% Feb 24 55% Mar 3 45 Dec 59% Jan 
*14% 15% #14% 15% "144% 15% 14% 151 e114 - re ie * 90 Pr pf ($2.50) cum div_.._No par 5442 Jan, 9 5642 Feb 11 55 Dec 67% Jan 
“19 19% “18 19% 19% 19% ©1915. 20% os omae rr za. Ghipage Yellow Ceb_-__..--- Nopar 14 Jan 2 15% Feb 11 14 Deo 25% Jan 
"% “. 19% va 2 v4 20% 20% 19% 20 500 hickasha Cotton Oil__....---~- 10 8 15% Jan 13 21 Feb 18 14 Oct 25%e Jul 
7 Te 7¥e 14 T%e %TM% 7% 7M 7} 7% "7 q 3,500 Child 1 » y 
#41 42% *40%2 42% *41 4234 £413, 42% 423, 423, Pity . ’ t $ Co---~------------- No par 5%2 Jan 25 7+ Mar 1 6% Dec 15 Jan 
98 98% 96% 98 9742 99% 991 102 ; ‘ox an 4l'a 43% 20 Guile. Copper?’ 90.0 - 4.620. 20--- 40 Feb 14 42%4 Mar 6 36 « Sep 53 May 
8 , V2 V2 2 101% 103% 97. 101% 23;200 ‘<GUGPUEE: G00. coc nccecsec ssene 5 86 Jan 16 105% Feb 11 75% Oct 141 Jan 
2842 285 2844 28% 28 28% 28 2842 28% 28% 27% 28% 20 Y, 5% 
*109% 1102 *109% 110% 109% 109% 108 110 109 108 = *208 «20 "ane | teaeees ne. a oe oe 20 108" Deo tka” Feb 
Be rr bn rt V2 pt ae = ce C5 #2584 26. 25 25 2 800 Cincinnati Milling Machine Co_.10 2442 Jan 13 28 Feb 18 21 Nov 38% July 
32% 32% 32 32% 31%-- 32 31% 92X31 31.31. 1/600 - Gity Tee & Puel.  ------No yer 90% Jan 13 SeteFeb 14-2798 Sep adie May 
; Z ' ; “ . OVO - City ice & Puel___-.--.-s-- ¥e Jan, 2 Fe ep 
Mf i cone Le a Ey ay om? ig = 1034 20% 10% 800 ity investing: Ge............... 9% Jan 16 11% Feb 10 942 Oct 22 May 
¢ ' & 93 94- 90... 95 80 5%% preferred._..--.1---_-- 100 «84 = Jan 28 94 Mar 6 88% Dec 108% Mar 
a 19 18%2 19% 1842 18% 18%, 19 19 19% 18% 18% 2,000 ee 15%. Jan 16 20% Feb 18 15% Nov 38% May 
: 60 61 . 6042 60% 59 60 60%— 61 61 61 57 60 1,200. Glark Equipment.:____--._-_ No par 47%2Jan 3 62 Feb 17 44% Sep 71% Jan 
165 180 165 180 “165 180 "165 180 *165 ~ 180 “165. 180 --- ©0OC & St Louis Ry Co_--..-. 100 wR poe Sale Tad os Ne 178% Sep 205 Feb 
> 2 96 *o2. 96 | a 6 “92 96 *92 96 *92 96 cen 6% preferred.___._...._-... 100 94% Jan, 28 95 Jan 28 105 Jan 108 = Jan 
111% 113. 111% 111% 111% 112% 111% 111% 111% 112 *111% 112 470° + Cley El Illum $4.50 pfd___.-- Nopar 111+ Jan 3 115%Feb 4 109 Sep 113% Jan 
72 73% 73 73 713% 73% 74 75 15% "75% 74 75 1,000 Clev Graph Bronze Co (The) ----- 1 62 Jan 16 7558 Feb 24 52 Sep 77 May 
10842 1082 109- 109 *108 109 *108. 109 *108 =~ 109 108 108 30 eT ae 100 106% Jan 10 109 Mar 3 106 Jun 108% Mar 
*96 98 *96 98 “96 98 *96 98 "96 98 *96 98 phot Clev & Pitts RR Co 7% gtd_----_ 50 98 Feb 27 101 Jan 22 99% Jan 106 Apr 
53 56 *53 56 *53 56 *53 56 *53 54 *52. 54 a Special gtd 4% stock__..----~- 50 57 Feb 18 57 Feb 18 56% Feb 62 July 
22 22 22, 22% 22 225% 22% 22% 22% 22% 21% 22% 5,700 Climax Molybdenum _-_-_-_-_--- No par 19 Jan 13 24% Feb 3 195% Dec 44\%2 Feb 
3742 37% 36%, 36% 37 37% 37%4 3842 39 39% 39 39% 3,400 Clinton Industries Inc___--_..-- 1 33% Jan 17 39% Mar 6 24% Sep 36% May 
47 47 47 47% 47 47 Va . 4654 48 - 48 48 V2 x46%4 47% 2,800 Cluett Peabody. & Co_.__--- No par 40% Jan 16 4842 Mar 6 39%2 Nov 605 Jun 
*151%2 156 - *151%2 156 *1514% 156 *151%2 156 *151%2 156 *15142 156 aes Preferred ----100. 147 Jan 27 154 Feb 7 152% Jan 165 May 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday . Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range.Since January 1 Year 1946 
Mar. 1 Mar. 3 Mar. 4 Mar. 5 Mar. 6 Mar. 7 the Week EXCHANGE Lowest hest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare § per share 
*157 160 153 155 155 155 156 156 156 156 153 153 900 Coca-Cola Co (The)....----Nopar 144 Jan @ 165 Feb 18 130 Oct 200 Feb 
63% 63% 63% 63% 6334 63% *63%2 64 "6342 64 63% 63% 350 GG | Din csugpuebviguedebe~ No par 63 Jan 3 6542 Jan 11 61% Dec 69% May 
*900 mai *900 ad *1000 a *1000 ao *1000 =e *1000 a ais Coca-Cola International Corp No par en a = fame Plt) es 
"49% -50 49% 4942 4912 49% 49% 50% 50% 51 4942 650% 4,200 Colgate-Palmolive-Peet -—--~-~- No par 47% Jan 28 56 Jan ,2 42% Feb 60% July 
101% 102 x101 101 100% 101 *100% 101 *100% 101 *100% 101 140 $3.50 preferred No par 100: Jan 24 10342 Feb 7 x99 Deo 110 Ang 
*41% (43% *41% 43 4242 42% 4344 43% 43 44 41% 41% 700 Collins & Aikman-_--------- No par 40 Jan 16 46 Feb 10 37 Oct 63% Jun 
15% 15% 15% 15% 15% 15% 15% 16% xi6 16% 14% 16 27,000 Colo Fuel & Iron Corp_-.---- No par 1254 Jan 16 1642 Feb 10 10% Oct 23% Jan 
19% 19% 19% 19% 19% 19% 1942 19% 1942 .19% 19% - 1954 1,800 5% cum conv preferred_._.-- 20 1842 Jan 16 20% Feb 10 15% Oct 24% Feb 
*1S%e 17 15% 15% 15 15 “14% 16 *14% 16 *14 15 90 Colorado & Southern_-_.---.-.- 100 12% Jan 16 17% Feb 4 12% Nov 41 Jan { 
15 15 rl442 1412 °144%4 15 4% 15 . 14% 15, 14% 145% 380 4% mon-cum Ist preferred__. 100 12% Jan 16 17% Feb 11 13. Sep 39 Jan 
*13% 14% x1342 15% *135_ 15 13% 15 *1¢ 154% *13% 15 —. 4% non-cum 2nd preferred_._100 12% Jan 16 16% Feb 4 12% Oct 38 Jan 
30 «= 30 #2932 30 2934 30 30 30 29% 29% 26% 28% 3,700 Columbia Br'd Sys Inc cl A--~-2.50 26% Mar 7 32%@Jan 21 28 Oct 47 Jan 
295% 29% 2934 295% 293, 29% 29% 29% 29 «(29 264 27% 1,700 Pet See Tae -2.50  2642Mar 7 32%Jan10 27% Nov 47 Jan 
11 11 10% 11 10%4 11 11 11% 11 21% 10% 11% 26,300. Columbia Gas & Elec___----- Noper x10%Jan 16 12 Jan 9 842 Sep 14 Jan 
33%4 33% 3334 33% 33-33% 33. .33 3.3 32 32% 2,600 Columbia Carbon Co_._--~-- Nopar 32 Mar 7 36% Jan, 7 32% Nov . 48 = Apr 
20% 20% 2042 2042 “20 20% 20 20 20 20 1942 19% 600 Columbia Pictures com_----- No par 18 Jan 16 2242 Feb 7 20 Dec 36% May 
*64 87 *84 86 *84 86 84 86 85 85 84 65 500 $4.25 cum pfd w w----- No par 79 Jan 13 85 Mar, 6 78% Dec 106% Apr 
47 47%, 46% 46% 46% 46% 475% 47% 4844 48% 47 48% 2,100 Columbus & Southern Ohio Elec..10 45% Feb 26 50 Feb 13 3642 Oct 50% Aug 
*44% 45% 44 44%, 43% 43% 44 45 x44% 45% 44 4454 4,500 CommercMl Credit....--.----.- -10 42% Jan 16 47% Feb 8 36% Oct 59% Jun } 
*110% 112 110% 111. «121% 112% = *212, 13% x 111% 111% |. #111. 112% 50 $3.60. preferred 100 108 Feb 19 1i5izFeb. 3 103% 123 duly 
24 «24% 235% 24 23% 24% 24 «24% 24% 25% 23% 25% 15,600, Commercial Solvents....---- No per 22 Jan 3 25% Jan 31 19° ~Nov 32% May 
3% 63% “3% 3% 3% 3% 336. 3% 3% 342 ~-3% 3% 84,500. Commonwealth & Southern__No per 3% Mar 7 4 Jan 2 2% Jan 5% Jan 
1 122. 122 = 122% 121% 122 121% 121% 121% 12154 121% 122 5,300 $6 preferred series_------- Nopar 116% Jan 16 123%Jan 29 111 Sep 132 Feb 
31% 31% “31% « 3156 30% 31% 31 31% 31% ~31% 31% 31% 10,800: Commonwealth Edison Co_-__.-~25 30% Jan 13 33% Jan . 2 29% Sep 36% dun 
1314 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 1,900 Conde Nast Pub Inc -------- Nopar 12%Jan 13 14%Jan 2 12" Nov 18% Sep } 
°28% 29% 28% 28% *28% 28% 28% 28% 28% 2834 26% . 28% 2,500 Congoleum-Nairn - Inc__----- Nopar 25%2Jan 13, 30% Feb 8 24% Nov 40% May 
35% 35% 3534 353% 35 35 #35 35% *35% 35% "34° 35% 300 Consolidated Cigar-.___----- No par 30%5 Jan 21 3542 Feb 11 33. Oct 55% May 
6% 6% 658 6% 6% 6% 6% 7 6% 6 6% 6% 9,900 Consol Coppermines Corp.-_------- 5 5% Jan 15 7 Feb 7 Ye Oct 10% Feb 
28 3 ay 1, 1 27%. 28% 28% 281% 27. 28% 18,300 1 Edison. of N-Y¥_ -~--- No par 26% Jan 13 29%2 reo 3 24% Oct 36 Feb \ 
Ye 28% 27% 2842 27% 28 or 105% Se 
107% 107% 107% 107% | 107% 107% 107% 107% 107% 107% 107% 107% 2,000 — $5 preferred.____--------- No par x106% Jan 2 108 Jan 30 eo: wore 
"19% 19% 19 19 Va 1834 19 192g 19% 19% 19% 185% 19% 3,000 Consolidated Grocers Corp_--1.33% 18% Mar 7 2042 Feb 13 ; Ya Sep 25% July 
"14% 1414 14% 14% *14 14% 14 14 “14 14% 14 14 900. Consol. Laundries Corp._-------- 5 13% Jan 15 1542 Feb 10 3% Nov 23% Apr 
*4934 50% 50%, 50% 505. 50% 5034. 51 50 50 49% 4956 1,000 Consolidated Natural Gas__----- 15. 48 Fehl4a . 542 Jan ,2 42% Jan 60 May 
16% 17 16%° 17 16% 17% 17 17% 17% 17% 1642 17% 16,200 Consolidated Vultee Aircraft_-~_- 1 14% Jan 17 17% Mar 6 14% Nov 33% Jan 
2742 27% 2634 . 2742 2634 27% 2778 28% 27% 28 2442 2642 7,800 Consol RR of Cuba 6% pfd__--100 225% Jan 16 30 . Jan 6 16% Sep 47 Jan 
*17% 18% 1814 18% 18 18% 18% 18% 1844 18% 18 183% 2,800 Consol Retail Stores Inc_-------- 1 165%. Jan 28 19% Feb 7 17 Nov 32 Aug 
37 *36 3, Me 37 36%4 37 3634 37% 3642 37 1,600. Consumers Power Co_------- No par 364% Mar 4 . 38% Feb 3 = --~ - 
114 sat ae " 13% ann n BiH 114. 114% 114 ~ 114% 114% 114% 200 $4.50 preferred _--_---__-- Nopar 111%Jani13 114’ ~~ a“ a OM Pong yr ye 
4634 47 4558 46% 45%4 46% 4542 46% 46%2 47 ? “7 4,700 Container Corp of America nae 20 —— = = : aoe we . 12% reo : oove Suty 
"18% 18% 1B 18% 1734 18 18. 18% 1842 18% 17% 18% 3,200, Continental Beking Oo------ rut ned aon ie. «105 Feb. 6 201 Sep 109% Jan 
*103% 108 *1037%; 107% *103 7%, 106 Vg *103768 106% *103%e 106% *104 Be 106% ow $5.50 © pseferred__ oacipaccee No par 104 Jan 
43 7 i 3/ 7 1 “434% 43% 43% --44 42% A3% 9,900 Continental Can Inc__-------.-- 20 37% Jan 3 44% Feb 8 33% Sep 53% Jun 
“107” 107% “107 10788 “107 t 197% “107 107% 107, 107 *106 - 107. 500 $3.75 preferred__._______- Noper 106%Jan 13 106 Jan. : — pond => Mar 
12% 12% 13. (13% 12% 12% x12% 12% 12% 12% il% 12% 1,300 Continental Diamond Filbre___.--- s: Steno : 8 = a. eae ler tah oo 
52 52 5134 5134 51 51 5042 .51 5042 Si% 51 > 513% 3,400 Continental Insurance______.-~. 10 47% Jan 20 ae one 16 Oct i -+ 
11 ' 11% 10% 11% li 11% 11% 11% 11% lly 10% 11% 11,000 Continental Motors_-.----------- 1 9¥% Jan 13 41. Jan 2 33% Oct 49% May 
*38 «38% 38. 38% 37%4 38% 373%4 38 37%. 38% x37. B74 4,200 Continental Oil of Del_---------- 5 35% Jan 21 19 Feb 19 15. Nov x23% May 
*17% 17% 17. 17% 1632 17 3 3 742 1i% 16% 17% 1,500 Continental Steel Corp-------—~- 14-15% Jan 23 18 Peb 11 13% Nov 30% Feb 
"16% 16% 15% 15% 1534 15% 16 86:16 16% 10% 15% 15% 700 Cooper-Bessemer Corp------ Noper 14% Jan 160 Mar 3 46% Dec 56 Jan 
"4912 50% 5042 50% 50 50 *4934- 50% 5042 50% *49% 50% 110 $3 prior preferred__..---- No par 48% Jan 13 16 7 Feb 7 12% Oct 23% Feb 
14% 14% *14% 15 *14% 15 143%, 14% 1442 15 13% 14% 2,200 Copperweld Steel Co-._--------- 5 13% Jan 15 55 Feb 5 Oct 60 Apr 
“54 | 54% 5454 “54 54% "54 54% 545 “53. 54% 40 Conv pref 5% _ series__-___---~ . 2 os %q Peb.J3 12% Nov 27% Jan 
19% 19% 19 20 19% 19% 19 20 1942 -19%4 18% 19% 7,100 | Cornell-Dublier Electric Corp__...1 17 Jan 3 20% Jan 7 52 ep 67% Jan 
58%, 59 ~ 58%, 58%, Be 58% 59 58 58% 58. 58. 910 Corn Exch Bank Trust Co_-__- 20. 5S5%Jan 2 ; 61 Ja S&S ¥ 
58 4 Vag V4 , “ : # 600 lass Wor 5 273% Jan 14. 32%% Feb 19 %’ Oc 39% Muy 
*31% 31% 31% 31% 31.31 31% 32 TR ste Sik oS ee r 105%. Feb 6 101%2 Dec 109% Aug 
*103% 104 103% 104 103% 103% *103% 104 103-103 #103 103% - 120  3%% preferred me 1 ee sJjan 7 58% May 75% Dec 
*71% 72% 715 72 71% 72% 7242 73 71% 72% 71% 71% 2,800 Corn Products Refining_---- ----25 69 Jan 18 75% 67 «X185% Deo 210% Mar 
“188% 190 *188% 190 188% 189 *189 191 288 191 101 er © in. eee 100 185%. 08 2 Pe - nll 7, Nov 14% Apr 
7 ’ 1, "3 y, 7 M%, Va 8 /@ ’ in h Ja: 
P dee - o ES by 3% 4 ‘AM 3% 4. 2,700 . Coty Internat Corp--.---------—- a: 3 Mer 8 es aot. - ante 
"104% 108% #105 108% j*106 107% 107 107 *106 107 *106- 106% 100 3%% preferred. ___---—____-- ee 108, oe 30 Jan 9 26 Sep 35% Jan 
25%— 29% 28% 29% *99 29% 29 29 29% 29% *29%q 29% 600 Oream of Wheat Corp (The) -~..2 2842 Jan 16 <i 6 32. Oct 62 Jan 
41% 42 Al 4242 41 41% 42 42 42 4242 3978 42 2,900 Crown Cork & Seal._..._..._No par 37 Jan 16 o% a, 8 a7 Dec 54% Feb 
"5052 “5052. 50 «5242 #5044 52% «= 5042 50% “50% 1% "100 $2 preferred ----_----Nopar 4714 J0n 33% Jan 8-025 Oct 40% Apr 
31% 31% 31% 31% 31% 31% 31% 31% | 31% 32 31. 31% 4,600 Crows Zelierbach Corp-—------—-8 | SE eb 1k 208% Feb 24 «203 Sep = 110% Feb 
107% 107% 10712 10742 . *106% 108 - *106% 208 *1065% -108 42 *106% 108 30 $4.20 preferred --___-_Nopar 104% Feb 1 en 8 a. Sep 150 Apr 
*119 «121% 12012144 #11934 12142 121 121 7120 _123 121 121 280 $4 2nd preferred .-.---_Nopar 117'2 Feb 27 
For footnotes see page -1335. — --- poms r iat 
= eee i = 
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day, March 10, 1947 
Mon 4 ———_ 
HRONICLE —___ 
AL CHR Previous 
FINANCI ae 
OMMERCIAL & ORD : ey 
M January Lowes * per share 
THE C y CK REC ones Since Highest m $ per share ab Feb 
YORK STO YORK STOCK etl 4 worn, 8 88% Dec 11998 ae 
1 ly, 
N EW amet BH Par $s af 15 37 Yq Jan 29 ee V4 Oct asi V4 _ 
~wy- ted wots sete gan 16 Hints 3. atu 165 Jan 
Friday the Wee Amer___.__ 100 13% Jan 16 21% Jan 160 Jan 66 Jun 
1328 7 es teel of 2 13 Jan 7 Oct Mar 
s sday Mar. Shar ible S --100 8 Jan 165 35 106 
PRICE Thur - Cruc ferred Po an 1 n 7 Mar 6 5 Oct Ye July 
Ap IIGH SAC creessy” | Tharad She. We Spee — a ae ee 100% dan 30 $8, Oat satay 
LOW A day Mar. 5 per share 31 %y 2 a 60 ba -Americ: 4 Feb 6 Ve Feb 7 45 p 26 Jan 
baie "Mar. 4 Sper shore = 8 per 93 $8244 83 3,100 «tg preferred 10g au Fed 13 Go Feb § 48 ia Feb 
Mo *2 yo srt Pac Jan Yq Fe 03 76% 
share Y 34 93 19% ea dahy red 52 12% Ss a 
Ty aa were 3% a 92% 31 19% 19% +165 185 woe min eter oe ae $i Jan 16 70. Mar i °3% Oct 24% Feb 
ae $p 2 Ye 19 48 900 Cuneo Drug - 113 14 b 8 Oct l 
hare Ve 33% 92) 92 tot *165 185 - ae 900 ingham ae mowers par 0% Jan 6% Fe 17% 145 July 
$ pers 33% % 31% 19 1 ¥, 49 *98% 1 0 Cunn ub Co ( 6 n 17 V4 Feb 8 28 Oct 45 May 
4 33% 93 93 *30% 18% *165 185 47% i 18% 10 Curtis P ed _._.No ac | 5% Ja 16 20% bis 41 Dec 
33 1 4 u 31 18% 1 Y, 47% *99 10 18 52 8 600 $7 preferr red a 19 Jan 129 Fe 1 25% 
"92% 94 30% 18% *165 185 45 Ye 01 Ye 18% 52 5% "20 r prefer Feb 18 0% Feb 
31% 18%2 18 16 45 *99 «I 18% 554 10 10% Prio right 129 1603 
eee ee i Ree a 5 ee e+ & 
°165 \ 97° 101 *18 "to% 20% 0% 132 ny Re 300 Siar Ge 29 July 
2 44% *97 1 56 10% *13 8 % 4, Cush mer 
44% 18% *53'% 132 “67 «6 om 19% 10 r-Ham 8 Sep 8% Nov 
1 *18 "eee 6 6 YM 1 Cutle ae ® 
*98% 10 : 55% 10% 130% 68 5% 19% 300 Jan 1 % Dec May 
19 *53% 132 *66% bd 19% 135 2, 30% 8 91% 34 
*18% VY Ye 10% *130% % 6 19% *129 27% Mar 7 4% Jan 2 17 Nov 31% May 
*53% 55 1042 130% 69 69 5% 9% 135 27% D 26 3 94% Feb 13 Ye Nov %e July 
» 10% 30% 6 % 1 #129 y, Jan 20 16% 3642 
Ove 1 rc UV 19 28% 93 3 24 p Jan 
sae 135 *68 1 7 rd 19% #129 =: 135 Ye 28 i 16% Jan ; 20% Feb 6 28 m4 113 Apr 
7 19 Ye 28 Corp ries % Jan Y% Jan 10% 34% 
a 3% 19% 1 3 sg 1. Gen ol Sue rp NY They wat 31% Feb 25 13s Jan 13 “16% Nov 22% Dec 
5% y, | 135 28 2 50 Cam Stores Co Corp (The e) 7 31% ‘eo 17 Ye Feb 11 17 Nov 58% Jun 
19% 19% *129 28 26 26 Davega Chemica] Co. (The) -- 110‘ F 16 23 b 11 Vv, Dec % July 
135 275% 4, 94% 1,500 vison & Light 100 8% Jan 20% Fe 31% 42% 
#129 1 26% 94 ’ Da wer 1 13 Feb 10 Y% Oct % Jan 
TY *26 4 20 4,200 ton Po a --50c Jan 40% 33% 50% 
"27% 2 4 94% 18% , Day cory SO ~veneene 17 16 ‘b 20 Sep Jan 
26% *94 = 20% 5,500 % pr Mfg Co -500 Jan 38% Fe 25% 16% 
*26 1 6 19% 9% , 4% a a ee 35 r 6 Oct Apr 
44% *193% 1 3% 40 n Ru sonpiiians par % Jan 9 5% Ma 6% 28 
27 “93 94? » 20 3. “Ss Dayto rds Inc_ -No 34% 45% 3 Oct Feb 
*26 1 19% 191% 3 3 600 Reco 20 Jan 13 58 Feb 23 77 
4% 18% x 4% % 11 1, Decca 34% 10 3 Oct Dec 
27 #93 3 19% 3% 3 *111% 11 1% 400 & Co 100 n 3 Feb 0 19% 
1% 27 4 17% 17% 19% 34 asiae 111% 21 “ rye os gd Pate Pe, 50 6% oe 13 ag Jan 13 eK Dec 24 Aug 
*9 , 8 1 ----— 
93 94th ett ty 33% 33% arith "21% 21M 17% "31% 39 A Lack & Western Ss 3° ‘3 BL Feb 2 13% Sep 59% May 
& 3, / n 
9 19% 33 12% 291 21% 17% 37%, 5,700 elaware 0-100 Y Jan 22 Ja 23% 
*17% 1 33% *1l1% 1 2 17% 39 40 36 D Edison RR C 17'2 q b 3 % Apr 
44 11,000 troit &s Ww Mar 31% Fe 50 
#1934 20 33 lll 20% 21 17% 9% 37% 42% 0 De illsdale 19 14 % Oct 0 Aug 
3% 11 17% ¥ 3 *37 y, 9 9,60 troit H rp Jan 34 5 
33% 33! 1 21% 17% sei Shi %e 45% 8% De Steel Co 27% Jan 17 Sep 4% Jan 
11% *21 Y% 38% 7%, 44% y, Ye 26% —== troit ize 47 5 42 3 ] 
*110% 1114 % 11% 37% 3 44 9% 26% De Co A_.-- b 27 Jan 2 ¥2 Oct 30 July 
i, 21% 17% 37% 3 4 9 5 67 900 Vilbiss lds class 95% Fe 50 16% 
21} 38 Y% *37 4 9% % 26% *61 00 De Rayno 39% 2 Feb 13 % Nov 52. Apr 
18 38 =i 43 8% 268 % 20 9 voe & me Om Y Jan 24% 14% % Jun 
18 1 3742 41% 265 67 19% 1 0 De — 43% 2 Jan 2 % Nov 2% Ju 
} 8 Yo 37 8% 263% *61 Y, 19% 1,80 _ Beene —, Jan 18% Ja 28% 6 
ie 28% 41% 85% Ye 6542 O% 20% 19 Ya BF mata ee % Feb 24 8% Sep 48 Mar 
“372 3 40 8% 6% 26% *60 Va Y, Hr? 19% 28% 29 Diamon tic preferr ET 14% Ja 3 35% we Bee Nov Ye May 
, 41% 8% 2 5 Ym 19% 1934 1,500 % par Car ae Jan 1 54 Fe 25% 37% 
41% 4 26% *60% 6 ar % 30 1 6 Fe 30 8 b 10 Sep %4 Feb 
pA 9 26% 6 20 £191, 2 29% Wy 43% 200 iamond rams L 0 par '% Jan 34 Fe x23% 29% 
8%4 5 - 65 20 19" 28% 42% 0 Dian -Seag oneal 49% 26 b 13 3% Dec Ye Mar 
26% *61 9% Vy \, 46% 1,90 til Corp mmon_ No par Ye Feb 37% Fe 16% 108% 
2634 20 V4 9% 19% 28 Ye 43% 465% 1 Dis Co co 29% 16 b 11 54 Nov Jun 
67 20% 1 29% 43% 3/ Wy 23% 21,100 ie Cup Oo par Yq Jan 21 Fe 6356 192 
*61 1 x 19% 29 Vs 42% 46% 22% H 0 Dix Se -N 5 29% 3 . n 7 Y% Feb Jun 
tn 20% pate 29 Y% 41% a 46 Ye "23% ° % 32 4 140 et a ae Corp ~~~ ---"No par ist Mar ‘ 181% Jan PR lili : t "33% = 
*19'% 41% 23 Ya \y, 3 - -Jarvis — 20 b % Oc 6 
‘ 29% 46% 224g by 15% Y, 52 500 ehler-J i ct ascniiaiseal oO par 'Y Jan 1442 Fe 15% 11 
*29 e400 42 *46% _ 15% % 32% *51 0 Do ines Ltd —_ MIEN 163% 10 1 n 30 Oct 14% May 
41% Ys, Ye 22% 15% 32} 2% 30 6,80 Dome Min ae No par 1% Jan 22% Ja 91 t 4 
1% *46%2 46% a. tan 33 52% 5 a 4,800 las Aircraft common__ “a 16 Ys Feb 19 15 Oc 58% May 
41% 4 a ye 22% 15% 1 % 33 534 x 30% 333% , Doug ical Co ..No par 18% 98% 10 Nov Jun 
0 3 19% 2,700 Chemic ries A_.. Jan 13 Feb 25 227 
*46'42 46 Vs a%0 15% *32 33% *53 30 Ye 3 % 35%, 18% 1 , Dow ed se 94% Ja 19 6 ct July 
3) : y 4 00 referr ia n 16 Feb 61 O 133 
*22%4 23% 15% 34 *53 53% *30 35 34 a, 204% 68 69% 1,0 $4 p po Oy naan 16% Ja 34 10 1 ec 31% Feb 
y 00 r Indu TOE cae —s n 23 Vy Feb 24 Dy 116% 
15% 16 *33 53 °30 30% 33% 20% 19% 70 Vs 166 169 3 Dresse iB i) mame: 28% Ja 194% 1 Oct May 
y 9 13% 4,000 34% con ype Jan 13 Jan 12% 21 
#33 34 53 31 3% 34% 20 6 Ye 174 113% 1 ’ 3% %e ternationa _._No 180 a 127 1 Sep 
53 *30 1 3 20 8 69 *169%% 19% 100 co A. coe "20 % Jan 13 5% Feb 13% 
53 33% 20 6 Ys 114 19 4 peer ae & Go_22 124% 11 r 3 
30 33% 68 % 170 *113% 964 200 lan Corp (EI) Jan 14 19% Ma 
30 3 20 TM%, 169% Va 5 20% 961 1 Dup emours lama 113 
l, 33% 9¥ 6 Y, 113 19% 172 400 oe 100 n 6 
1% 19% 6734 Ras aeeie 113% “9!4 20 a a ga% a las Bye e Light 5% ist pido 40 16 Ja pe 
‘Ble 68% 167% *113% 9 Y, 100 174s = 190% 600 esne Li Previo 
on” feu. estaw > “96% 99" “17 bg Be R454 et  saeke i See Cigar Corp Range ar 196 
1 , 3 
Sn ae “96% 99 "1718 38% 190 126% 126% *123% 115 — ary 1 Lowest Bit shere 
19% 18 #31 32 188% 26 rey ts 115 17% 1 E Since Janu t re $pe 
*96% 99 18 31% 8% 189% *126 «1 *113% 18 Range Highes $ per sha 30% May 
*17 . oh 189% ont 125% *113% ‘aoe *17% i Lowest ‘ $ per sage 19 Sep 31% Meas 
*31 1 1 ba 126 Vo 4 114 ‘ 172 JEW YORI $ per shar 34, Feb 16% Nov 61 u 
4 189% *125% 11 19% NE SHANGE - 24% 24 n Apr 
1892 189! 115 19 EXCH Pa 4 Jan 16 1% Feb 30% Ja 263 
26 2 #114 les for 19% 21% 30 ct Aug 
#1255 1 19% Sa 10 Yq Jan 29 Jan 00% O 209 
115 19 iday Week 17% . ee 4 2 Nov Feb 
#144 fr the 1 Mar Y% Mar 90 ° 71 
. 20 1 8 Co 39 V4 246 V2 ee t May 
“ IGH SALE tne ce be a yee 5 weg sr Al ge i 915 = 7 ‘ Ye ta i 23% Des a" Aug 
DH Wednes ' $ 9¢ Y, 2,400 Baste Stainless ----No ge a 2 Feb 7 Oct 27% Dec 
LOW AN ar. 5 r share oY, 23% 12,40 Eastern 2. 100 8% Jan 542 Fe 101 t 27% eb 
.4 r share 23% 24% 19% , Eastma preferre ERED 22 Ja 7 109 b 17 *l Nov % Jan 
Monday Mar $ pe ‘ 231% 21% 0 40 5,400 6% cum tea Rep gpeeaons 1 04 Jan 27% Fe 5 106% ar ce 
.3 er share 3 23 Ya 20% My 4 241% 10 Manufa Inc com_- 100 «(1 Jan 16 1% Feb 1 6% Nov 8042 
Saturday Mar $p 2 % 21% 1 4142 239 é = Eaton s Stores 24% 11 11 bd b 18 Y% Oct 34 Apr 
1 share Ye 23% 203% : 41% y 193 1,700 ison Bro d 5 Jan 8% Fe 50% 35% 
Mar. $ per 22% ¥, Yy 40% 41% 142% 193 vA 500 Edi preferre 00 110 13 34 Feb 13 2% Dec 8% Jan 
hare a: 23 20% 20% 40'2 4% 2 y 196% 53% 53 “4 1,5 4% % ts Co ae 6% Jan 6534 5 12 Zs t 4 ‘ Jan 
$ pers 22% 0% Y, 40 241% 144% *193 ¥ 2% 22% 80 o Produc d ______. —-1 % Jan 16 16% Feb 34% Oc 72 
23 20% 2 Y 39 V4 5, 2 196% 544% 54 4 22% 4 00 Eke y+ asm 5 53% 13 * Jan 10 Y¥y Dec 29% May 
23 On7, 40% 246% *192 Vu, 4) 23% 4 10 3,4 44%2% p ) dian eaamamses: 3% Jan 39% 3% } ay 
: 0% 0 ; 240 y, Ye 54% 2% 104 Y 0 ic Stop N he) —.. 3 1 2 4 Jan 14 Oct 042M 
20% 2 40 42% 196% 54% 2 5 5% 26% 8 stic ite (T Jan 3% Ja 13% 18 sul 
0% 237% 242 *192 1 23 1104 10 24% ly, 0 Ela Auto-L 37 6 4 Feb 8 Sep 7 duly 
40'4 4 x23 96% Ye 54% 23 *10 4, 26% 42 110% 1,50 lectric ommon No par 3% Jan 19% Fe 138 16 n 
ne 238 *191 1 54% 3 105 26% + 110 2 154 100 E we Dhcos ape 13 Feb 24 28 Sep 56 V% Ju 
235 6 % 54% 230 23 105 26 Ya 10% 110% 7% 5,1 Electric ferred ___ res_____._. 14% Jan 170 24 12 Oct Jun 
*193% 19 a os 105 VY 26 Hp 110% 15% 8% 61 2,600 Conv pre d Am sha No par 3 Jan 3 156% Feb 40 61% 
54 227% 105 6Y. VY, 110% 154 5 . 45% 00 Mus In ight... ar 15 . Yo Feb 1 Y, Sep 
+ I M2 107% 26 26% *110% 7M, '% 62% 1442 14% 1,0 Elec & er & Lig NOB 143 Jan 50% 4 44% Feb 
23% 23% *105% 656 Ye 110% 1M% B4, 61 72 1434 2, 37% 4,500 lectric Pow o par Jan 55 Feb 30% r 
06 107% 26% 2 110% 7 Vy 61% 14%, . 37% 354 100 = Ele ee Sener at b 27 1% Nov 43% Ma 
*106 5) 111 Ne x61 x, Yo 37% *3% 35 14, $7 pr GB cascne “No per 49 % Fe 21 11% Oct 
26% 26% *110 1 1% %e 14% 37% 1 » 18% 0 referre ttery_. 3% Feb 7% Dec 21% 
26% TY 1 61% 14% ny, mt 3% 1%, 2,00 $6 p e Ba 15% 17% ay 
lil 7% 6 4% Ve 37% 3% My 1 50 Va 00 Storag s 15 % Feb 6 Nov 102% M 
*110 ¥, 61% 4% 1 waar aes ~_ 18% 0% 1604 3 Electric al Ga 2 Jan 21% 17 an 
‘ Te 1% 1 \, 3 35% 18% x16 0 Natur, 4 1 14 %Jan 8 Oct eR 
Ty 6 145% Vy 37% 3% : 62% 145 2,20 Paso — % Jan 19/2 Jan — 63 11 r 
; 62 145% 37¥e Ye : 18% 161% 1 x145 154 00 El eae 5 17% r7 Mar ~7 Sep 1% Ap 
62 D 37% 3% 3 18% 150% 7 4 1,9 tric Mfg aaa 1734 Ma "6 104 4 Jan 
, 15 7% Y, 161 *148 4 Y, Elec onograp 10 2 n 27 Oct 6% 
14% 1 3 35% Y% 18% 159 4, 148 48 52% erson & Ph odes Ye Jan 106% Ja 21 10 r 
i 38 *3% 17% 3 150% 472 , 51 0 Em Radio CEE 66 8 Feb 18 Sep 10 Ma 
37% 5 4 18% 16 *148 524 9,60 erson t Elec ~..-50 Jan 33% 100% 1 r 
- 3% 1%, *158 % 48 52 ¥, Em ok oo 104 13 Jan 11 Sep 1% Ma 
3% Hy 1 164 0 150 47% 3/, « 4% 14% 800 pire on Corp 100 20 Jan 105% san 102 11 n 
18 Ye *160 150 8 Y% 51% 14% 9% 00 Em tt Johns 1 2 30 n 2 % Dec 5% Ja 
18 ‘ 52% 1%, 4 51% 15% 9% 193 1,4 Endico d _ 3% Jan 110 Ja 104% n 
32 «166 *150 1524 47% 2 15 ; 19% 1%, 00 referre vice co r 10 b 7 n 2 Y% Jun 3% Ja 
*162 47% *51 5 uv. r 19% 73 17% 1 4% p lic Ser 0 pa 6% Fe 110% Ja 2% 2 n 
150 47% ay 5 15% 19! ’ 17% 6 80 a oe ss 28 Y Feb 13 Oct 93 Ja 
150 a 51% . 15 19 : 17% 76 7 Enginee oll ge oe eens No pa 108 Jan 3% 3 9% t Jan 
474 + 51% 15 15% 19 17% 11s 104 14,800 $5 prefer SOR a ERS oO par Jan 2 12% Feb 48 Oc 95 
l } 18 °76 104 ip fepcimmaanense 2% 13 b 3 Oct % Jen 
52% 52% -_ 15% 8% 19% 17% Y, i 105 % 31% 410 $5% pr aaltepet No par VY, Jan 67 Fe 90 22 r 
14% y, see 18 Ye “75 77% *104 ting 103 ¥2 290 referred — Bldg__--- — Ss a 8 Oo Oct 33% Ap 
4% *18 19% 17% 105 15@ 32 103 % $6 P le Office ee; 54 Ja Feb 8 1 Oct % Apr 
14%4 1 3 18. 17% ©75 78 *104 1% 3 104 7% 108 70 tEquitable mon___.._ _— wm 8 13% Feb 15% 58% Jan 
*18% 19 Fe 9 17% 78 % 105 31% 3 104 " 1%, 10 109% 37,200 ie RR com Ss A _50 Y% Jan 16 24% Feb 7 21% Nov 63% 
18 Ye *74%2 78 *103 % 1% % 104 107% 10 *109 % 100 Er ef serie a ’- a 11 7 Y Oct 1% Jun 
*18 pa 04'%2 1% 3 103% ¥, 09 Ye 3% 11,10 5% pr Co. % Jan 5% Jan 34% 1 
8 .-s 3 Vy Ye 107% 09 #1 3% itts RR rf 19 26 2 9 Oct 
*75 : yu 10 31 Ww ¥% 103 107 Y4 1 1 , 3% 11 900 ie & P Corp Feb 22 Jan 
‘ 5 le 1% 103% Ys 109 V4 3% 10% 3 Er illiams 20 4 42% 6 
*104%%2 a ttt 33s 103 Ya *107 = 108 109 3% 11% 6li2 61% 200 Eureka W cts Co 2 37% Jan 1 8% Feb 
31% 31% 103% 108 % 9 109 3% 11 :2 V4 91 1,200 ans Produ 3 Jan 17 
3 Ye 08 10 3% % 11 62% 6 *87 Y, 0 Ev Inc 1Y%. 
103% 10 1 1094 3, 10% : 1 YM 11% 2,30 ersharp -2.50 
Pp 08 Ye *108% 1 “1, 62% *87 9 11% Y, 0 Ev Corp smenintioaie 8 May 
108% 1 ott 108 338 10% 11, 62% 91 Vy 11% 21 23% 4,50 Ex-Cell-O ffet Corp. » 8 Feb 
108 42 ag 3 i ll 61% 61% *87 1% 11 hy 23% 20% 21 1,700 Exchange Bu 0 47% No 36% Jan 
3% \, 10% 62% °87 90 11% 1 23% 1% 41% 700 60 Jan 3 21% Sep 19% 
114 61% 8 11% 23% 21% 21% 40 1 26 b il Dec % Jan 
11 . 90 1% 23 1 1 8 Feb 1% Fe 1% 26 b 
lf, 62% °87 xl % 21% 1 4 7 51 3 7 Sep Ye Fe 
62% 6 8 11% 23 20% ; 41 BY 0 par Jan 16 9% Feb 0 112% b 
91 11% 1 41% B'2 ‘ monn 25% 13 3 Ye Sep mr 
*88 ¥, % 22% 20% 2 1 41, BY orse & Co_ ---20 7% Jan 24% Jan 9 100% t 54 Dec 
*1l% 11% 1% ait 40 40% on «SY Fairbanks M of Pr Rad orp 2% Jan 15 108 Jan 2 2. o& n 
2% 22) 21% VY ¥, Ble 200 o Sug Co n & Rad -15 2 ar 4 34 Mar 7 Feb 21% Ju 
Sete 21 40% bet i is 3% 53 Ya 2700 Farnsworth Televis'n apeedionn 0 par "0% a 4] 55. Mar H 10% Nov 34% 4 
41 Y, 55 28% 29% 6,600 Federal __ eee dite 3 Jan 14% Feb 21 108 
“7% 868 Ye Yo 55 29 V4 Mg 8 1,400 referred — It Co_..___ ied 14 Feb 6 Sep a= 
. 756 $6 Pp & Sme 11% Jan 25% 7 104 Mar 
53% 54 3, 29 8% 3 23% 220 ral Min ar Jan 16 4 Jan 2 --— 34 Vy 
, 293% 8 saeee isese 0 Fede Mogul Corp -----No p 21 6 107 =e Sep —_ 
53% 53% "se aie 23% 05 %4 105 300 Federal Truck _- ati a 4% Feb 265 Feb 19% Sep 70 ; 
3le 29% TV, ’ 23% ¥y, 1 42% 800 al Motor res com___ 100 104% r7 Jan 4 49 Oc 831% AP 
52% 5 Y, 29 8 3%, 23% *104 105% 42% 4 00 Feder ed Dept Sto | RAR. 22% Ma 13 26% b 28 Nov YW Jan 
54 9 29% 7%, Y, 23 4 105 Ye 3/, 42% 53 Va 5 1,3 Federat v preferre YE SL 5 2% Jan 59 Vs Fe 1 51 c 109° May 
54 % % %% #23 23% 105 ae *41% 55 13% 5,000 4%% con Mfg Co____ 1 2 Jan 3 1 Feb 2 105% De 710% 
29% 29% 1% 23% 5 105 *41% 42 = 54% 5 a3 24% 50 & Tarrant 10 54 n 13 6 Jan 3 2 Nov 28% July 
7% 7% 23 6% 105 42% 4% 54% 13% 13 23% 05% 800 Felt Enamel Corp 4 aeere = 54% Ja 10 107% n 6 Nov Y% Jun 
23 06% 10 42% 5 13% , 24 #105 1 3 Ferro ire Ins nina 5% Jan 60 Ja 16 46% on 
23 1 43 54 13% 23% 3, 22% 600 Phen F bber____ 10 30 Jan 29 % Oct is J 
7 *41% 54 , 3% 106% 22% Fidel e & Ru ---100 3 Jan 21% 25% 1 rc 
*106'% 10 4 . 54% 13% 13 Vy 23% 2 *105 BY, 24 1 200 stone Tir d -<------— ar 5 n 13 %4 Jan 2 5 Sep 57 AP 
*4P%, 43 x *53% 13 3 23% 105% 106 23 2 a + 55% 5.000 Fire % preferre bores Bb No aed 17% Ja 16 37% Feb 25 = % Oct 20% Jun 
353% 54% os 2% : 106% ian. ae. ae % soe bate 000 et National 8 Pinccninei _—? 31% Jan 110% 6 3 Sep Jun 
13% 22% 227 *105% 1 2 24% 56% 56% 3 1, First N Carpet No par % Jan 13 1% Jan 16% 29 Feb 
*13 Me 106 Ys 3¥ 23% *24 55 8% % 106% 1,400 h (The) ) com____ a -— a: oo Pe 2 ee 21% 
22% = t *105% 23 Yo 2 245% 6 56 58 5 106% 5 00 = Firt Co (The ---.No p 39 Fe 17% 7 i, Jan Ym May 
h 4% 5 I 56 106% 3% 5 9 “i tte oe Oo par Mar 7 Feb 11% 23% r 
*105% 106% 23 ¥4 2454 a 57 575% 58} 106 5% Y, 5 % 19 4,000 ae oe N Ye 16% 3 23 Feb 7 12% Oct 100. AP 
*23% 24 24% 58 5 VY 58 #10654 107 56 56% *18 = 33% , 10 $4 nce Stove Co_____ jee 205% Mar 13 19% 13 Sep Y% Jan 
Z 7 ------ 4 Feb 71 49 b 
“2% 28 i oes, 107 *55%2 56 19% 19% a p< EE re ag Ran ya "10 14% Jan 17 15% 7 Yq Nov ty 
J 5 L -- 4 Jan 19% 28 
583%, tng 573 106% 106 56 19 19 +4 33% 34 \“ *107 39 3.800 Flor heim Shoe y = OE ES LE r 12% Jan 15 94%. Feb 13 y, Sep 35% Jan 
57% 57% *106% P 56 19 % 34% 108% 108 2 39 ; 6% , 00 Flors i: hoe ee No pa 82 Feb 297%, 15 25% Sep 1 Jun 
6% 6 56% 19 33% 0 ye 40% 6% 1 9 Follansb es Inc___ -10 Jan 13 % Jan 20% 6 May 
106% 10 1 5 9% 34 08 11 40% 164 21 100 air Stor + eee 22% 26% 6 Ye Sep 27% 
58 ve 19% 1 33% *1 40 u 16% 21 6, Food F ry Corp_ ..10 Jan 13 5% Jan 45% n 
“57 34 110 40 S/, 164 u 18% 4,000 iene oe que 25 26 23 2 Feb 10 6 Nov 48 Ju 
*19% 20 33 Ye ‘a. a i a oe 3% 19% 600 Foo heeler Corp - -~-<--- 22 Feb 50% oot 2 i ae July 
34 P 110 *39 a 16% 1 lh 18% 3% 1 6 Foster-W ferred ___ par n 16 Jan 28 Ye 112 
34 = 16% 2 18% <a 00 ior pre ---No 45 Ja 22 Sep 
0 40 16% ‘ 21 y, 14 4% 8 1,9 6% pr , _10 2 Mar 7 Jam: 99 
*108 11 . a Y 4 20% 18% 14 84" Ve ssid Sugar mevcicoanes 16% 39 6 —— 
"39% 40 0% 21 178 17% 13% ae ee +36, 26% 1,300 Freeport Sulphur Maiting Oo i Tne_1 den it “ier eee 
20% 21% Ye 18% % 13% 6 % ao oo — 22M% 100 Grain ommon_.___ 100 
5, 21% 17% 1 13% \ os 1M, My 26% 22 2, Froedert ler Co c -—100 
wis BE is Se Gk. 23s Zs oe i eo 
14 yy “85% 7 27% 26% *23 «23% 46% 463 16% 4% "220 bd 
Ye 87% 7 27 *26% 2 6 » 17 3% 3 - 
= - 28 Va mt: % 26% 22% pots 45 va 7 “a 34% ona “% 103 
Ye 263% , 22 45% 45% *16 Ya ¥, Ye 102 
*26' : 22, 17 ly 34% 101% 1 
a u, 2012 10012 
j 3 3 . *16% * y 
i iets 17"2 tien ae 100% 
34% seout 100 %4~ 100 % 
100% 335. 
For footnotes see page 1 
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1329 
= =a NEW YO 
=e RK STOCK RECORD 
LOW AND HI 
Saturday Monday Tuesday GH SALE PRICES G 
Mar. L Mar. 3 Mar. 4 an Thursday Friday Sales for NEW YORK 8 Range for Previous 
$ per share $ per share 8 per share Ps : Mar. 6 Mar. 7 the Week E = a ene Range Since January 1 Year 1946 
re 15% 15% 15 15% 15% 15% Ieee gare —- per snare $ per share Shares nee: yroeaee- oe enn Highest 
eb 7% TM 7 7% Ye 7M dle 2 16 16% 14% 16% 4,600 wi! en een en lee 
20 20 20% 20% *20_ \, oi 1% M%, 73 = ” , Gap.tel Co (The) common..._..l 12% Jan 16 17% F ; 
ly 20 Va *20% 201 8 7% T%a 8,300 Gai eb 17 10% Sep 15% May 
Ha in GY RY Re BE wR oan at ate ome a ONSET oe Be 
*15%4 a 15% 15% 15% 16 eee — it  ta> Gow eb 25 21 Jan 2 18% S 
an 18% 1936 18% 184 Ya *15% 16% *16 : s 11 1,600 Galvin Mfg Corp__-_--. 3 Me J ep 21 #£Apr 
un : ’ : 2 18% 18% 183 " 16% *15% 16% 300 Gamewell Co (The) .....__No pa Seren 18 Pe 8 8% Nov 22% Jun 
842 8% 8% 84 BY 3 4 18% *19 =. 19% 3 : (The) ----__ --Nopar 15 Jan 16 x17%Feb 3 
in ‘ Ye B% 8% 83 v2 18% 18% 800 Gardner-Denver C . 14% Nov 26. Jan 
39% 40% 40 40 #39, yy : 8 8% 83 , SR. Nopar 17% Jan 13 19% Feb 28 ry 
ar ' Y2 40%2 393 8 B 8% 5,500 Gar Wood Industries I ~ 17, Sep 29% Jan 
18 18 18 184 18 ; fe 40 *39% 40 . 1 ; MSSTIES meme 8 Jan 15 9% Feb 
ly ° e ° 18 48 18 18 ¥, 1 o 39° 39% 300 4%% conv preferred__..._.___ 38 Jan , 2 7% Dec 17 May 
ay 105 115 105 «115 *105 115 +106 -= eit 8% oa —" — ba ry Container Corp... 1. ais 16% Jan 37 tem Feb 24 1 Nov 4 Ve pod 
*14% 14% 14% 14Y, 14 ’ conv preferred_____..._ 100 Jan 17 110 Feb 24 
eb ‘ V4 14% 14 141 78 Jan 141% May 
107 111 *107 110 *107 111 ‘ 14% 14% 13% 143 
a 54% 544% 54 55 ss OSS — = *107 «111 om” wa" 3,700 -_ fener Beventens 1 13%Jan 3 15%Feb 13 13% Dec 21% July 
eb P+, a = 12%4 12% 12% 12% 12s, 4 54% 52 53 2,000 Gen Amer Transportation —s 80 Sas : 38% Jan : a oe ie 
1 2 73 173 172 172 78 L2% 12% 12% 12% 1,900 Gene PR 4Jan 31 48 Sep 71% Apr 
ay Bt ate aa "16% 17 po A = ill 171 172 > oper 168" Jan 15 112% Feb 17 10% Bop = 16% Apr 
“te " 12% 13% = *. aa8 16% 16% 500 General Bronze Corp___--—- ” ~ 200, Apr 
*74 16 > : 3% 13 ¥ _ 16% Mar 7 ; 
onl be one yo Mi 75% 74% 1414 ona 8 a3% i 23% as bare gg i aiattnieasipnitein No - 11% Jan 13 14% Feb 13 “3% Sep 16% ape 
30 30 30% 303% ; 46 45 45 ¥, 44 eferred_.____-_____ 100 74% Mar 5 78% Jan 2 14% Dec % A 
ty #153 157 *153. 157155138 SP a - 302 30. 30% 900 Gemeral” Cigar ‘ie per Ss See eee 73, Aug 
37% 37% 37% 37% 37, — , 158 *156% 158% ceenee penne an eb 8 27% Oct 40% Apr 
ly | % 4 37% 37% 37% ST v2 158 2 90 7% preferred___.--________- 100 151% Feb 21 3 
41% 42% 40% 41% 40% 407 4 37% 375% 38% 36% 37% 21,100 General El : 160, Jan 7 156 Oct 182 Apr 
ay Seer 16% 16% _— ta 41 42 42 42% 41% 42 . ~- ectric Co_.....Nopar 35%Jan 16 39% Feb 3 33% Dee 52 Feb 
ay 47% 48% 47% 48 474s 474 ye diy 16% 1649 1554 16% im iam 1 Ole! ae ntadited 
* y , ‘ V% of © Gag rere Sg geo lng etata 
~4 tH 7 ote + ag rh = $130 131 : *128%%4 130% <onme ee —— oe ie Papelera _No par Rt, - 23 51 jon 42 Jun "54% Aug 
pr 27 *118 124 172 ee” ee) ae eye ee -- 284%2Jan 9 131% Feb 25 126 #£Dec 5% Jan 
in +1263 127% *126% 15786 oe soe 61% 625 61% 63% pa Se Se racing 100 115 Jan 14 x122 Feb 6 114 Sep 123, Jan 
ul Vg ’ y ‘8 7 y, General 
ly 104% 104% _—-— (im ie 127% 127% 127% 127% 12744 127% #77300 = peed... Bees Se. ee 80% Feb 
an 17% 17% 17% 18 18 os @ 104% 104% 104% 104% 104% 3,000 Preferred $3.75 series_____ iE eb 8 196% Rov 9133 «Feb 
18% 18% 17% 177 , e .75 series._._...Nopar xl101% Jan 2 105 Mar 3. 101 
an 23, 23 22% 23 22% 23 23. 231, aan 17% 17% 1,400 Gen Outdoor Adv common._No par adh En yy 
pr *3% 4 35% 3% 231%, 35, 3. 23% 922% 23% $21 22% 1,600 Gen Precision Equi “nee ten ont. ee CS 
a & , ’ p Corp___Nopar 21% Jan 13 26 Feb 
eb 15% 15% 154 15% 15% 155% 3% 3% 3% 3% 3% 3% 1800 Gen Public Servi °. = oy 40% Jan 
> 4 +, 15% 155 15% 3 ' © Service____-_____ —-100 3% Mar 7 4% Feb 8 % 
e 27 x 8 ® 2 153 2% Oct 7% Jan 
- eee Ss Se et oe” | 2 Rk. I See ee eee See nee 
%, Py ' 140 . retin fn ~*~ ceereceme ar 1% Feb 8 
iad me sit hat: ant alt ate 3 5% 5% 5% ote 8% 2405 Gm Realty & Uiliities aks 4 oe Se eS 137” Oct 180. ADT 
r 32% 33% i : 24% 245, 245% 23% 233; j Gen an 16 6% Feb 8 4% Oct 11%, Feb 
ag 121% 121% 121% 122 133 128 Ba 34-34% 3a 34% isso | Geneenl } yy — meee Wet pb i Mee bE Oe 26% Jun 
an 33-33% 32% 32% 32% 321 y, 122% = =—-_- 122% 123 121 123% 530 Gen Steel Cast $6 preferred_-No par 112%Jan 22 12% Jan 29 101 Oot = 
ly *26% 27 *25% 27 25% 251 32% 32% 33-344 34%, 34% Ca an oe > ae EE SS 132, July 
pr 104% 105 *104% 105 sas ef ee eee 28% 25% 25% ‘700 Gen Time Instrument Seale per die Jan 21030 Feo 1 3% Oct op 
1 “4 a h, — 
an + 35 35 35 35% 35% 36% 353, 3/2 104% 105 “2 ~-- 4%% preferred.___________ _-100 103% Jan 28 104 Feb t 46% Apr 
ar 107 | 108 *107 + 108 *107 108 108 108 °107 “4 BH 35% 37% 2,900 General Tire & Rubber Co 5 33% Jan 13 40% Feb 11 132% Nov 60 30 “ 
* y . . . San: an eS eae ‘ ov u 
ay 96% 97 97 97 *96% 97 *96% 97 "96% 97 bt ll 7t0 sax or on SERA "97 Jan10 «68 Feb 8 96 Oct (104 dan 
ar 29% 29% 29%, 29% 29% 293 ms = 5 6. SS 
\ yy, 2 4 29% 29% 29% 29Y 284 297, 
~ <p Raley OR a -e “105% 108 *105% 108 ©0544 106%¢ te On aoe praca ee per 105 Jan 4 105% Sen 20 toate Deo os May 
+ * 2 y 26% 27% :. gna ne ee. Cl a an 20 102% Dec 108 Ma 
an 101, 104" = *101, 1024 «101,101 #100_ 102% © 100" 1024 © 100% 103 * ey Ses eee ae ee OF ee ee ae oe 
/ 8 y ly eee ee 
‘ eh Ska" Ska BES 3.8, Sh eB Otte Sore gu) Shes ah ea Ms Be 
y 2 2 Ye 6% 6% 6% 6% 6% 3 aa as Mp ~~apaeaeeemee > os eos 
an *120% 122 *120% 122 122 122% +121. 4 x6% 6% 6 6¥ 3,200 Goebel Brewing Co-_ = 53 Dec 58 May 
V2 21 122% 120% 12034 °120% 122.  #####° 30 Gold & Stock Telesraph Ce. -10 5% Jan 3 7 Feb 6 5% Nov 8% Jan 
ly 30% 30% 29% 30% 30 20 - 4 ; 0% 122 3 Gold & Stock Telegraph Co i60 11 . 
a : 30 303 295 30 y, u —~--- 9% Feb 7 122%Mar 4 116 #£=Nov 151% Jan 
eb 69 693» 68% 692 68%, 69% = ? 8 29% 29% 2,600 Goodall-Sanford Inc 29 ¥, 4 
, Y 68 69 ¥. 69 Y, - > See! ae ee aire @ Mar 7 33 Feb 15 27 Nov 47% Ma 
» art Sige 4 103° 103 103 103 x102 102% © *102% 103% #1024 103% “i. oe ee par 61 Jan 16 71% Feb 11 50% Nov 884) ADT 
106% 10634 M So 56% of 57% 5812 58 58% 587 59% 57 Ya 585% 10,700 Pw erred______—-_____ Nopar x102 Mar 5 104 Jan 25 100% Sep 107 Mar 
20. 20 sp lag od 106, 10632 *106. 106% © *106% 107 *106% 107 "700 $5 Sautertinte ‘punteteed.__ite per 106 tars. 167 gen a2 Sea Bee 13% den 
+4 yy Ya 4 20% 20% 20% 21 % | —— oo ar 107% Jan 25 105% Se 113% Jan 
4% 864% 4% 434 4% 47 P se 20% 21 5,000 Gotham Hosiery N > 2 7 
8 4% 4% 5 5 5 ¥ -— a —aean. a eo © par Mar 1 24 Jan 10 19% Nov 43 Feb 
*6% 7 6% 6% 6%, 636 7 4% 5 16,800 Graham-Paige Motors 
‘ oY 7 6% y ‘ 0 ee arene 3% Jan 10 5% Feb 5 5% Oct 16 Jan 
re» Fog he, 360-36 *35% 36 36 36 036 3734 +3514 ani a ee eee oe oe 1% Feb: 1 3% Oct 12% Jan 
s14% 15% 15% 15% 15% 16% 15% 16% 16% 167 15% 16— = an no eo: eee. | oe 54' May 
re "10434 106 20% 31 30% 31 30% 31% 3. (31 30% 31% 11900 Grant (WT) Co. 2-7 wrt. Gare eM ae te a ee 5 dh re 
ay va Va S¥2 107 107 107 *106 107 106 106% _— x2. ee eb 26 33 Jan 10 28 Nov 40'2 Jun 
/ 3% preferred__.._..___--__ 100 102% Jan 10 107 M 
sind 11% 12 11% 1 , -- “ ar 5 101 Nov 112 Feb 
, 134 11% 12! 11 12 ¥, 9 
un , 4 < 
= *35% 37% £341 3634 034 363, ose 3% Rt a Bs stg 2,300 Grayson-Robinson Stores Inc__--- 1 11% Mar 7 14% Feb 10 12% Dec 13% Dec 
ie 13% 14 13% 14 14 14%, i4 14%, a‘. . i. aan $2.25 cum. conv. pfd.____- Nopar 32 Jan 8 37% Feb 18 33% Dec 35 Dec 
eb 444% 4434 43% 44% 43% 45 45 454 45% 453 5 San an , Great Nor Iron Ore Prop___No par 13% Feb 26 14% Jan 6 13% Dec 21 Feb 
ay oh ax 26% 27% 27% 27% 27%, 27% x26% 27 26% 26% 7,800 Great Northern Ry 6% pfd--Nopar 43 Mar 7 49% Feb 3 40% Oct 64 Jun 
~4 161 163 162% 163 *162% 163 162% 163 *161 163 161. 161 Ce Se ree Nopar 23%Jan 2 27% Mar 5 22% Nov 34% Jan 
“4 61 65 *61 «65 *60 63 *58 ~««63 “58 4 «63 ose 63 Preferred -_-_——--——__-______ 100 159 Jan 4 163%Jan 27 158 Oct 188'2 Apr 
a 68% 68% 67% 68 67% 68% 69 69% 69 69 6742 68% > a ok... — See 6 Sa > = 
un 204 20% 20% 21 20% 21 210 21% 21% 21% 20% 21 a> fa ee Co Inc-.——-—_.-__..... 1 64 Jan 230 75%Jan 7 61% Nov 105 May 
eb “10844 Bs by, 332 33% 33% 33% 33% 34% 34% 35 x32% 34% 11,300 Goutauns ee ie oer 32% ‘Mar 7 “ie 6. 2a ee ata ieee 
Y 4 te 10534 *104% 1053 % \ 5 ry, IS 6 NSECZROERS VOIP 1208) --——— opar x32% Mar 38% Jan 6 30% Feb 54% Ma 
: fe ee SES EE ee SL See ee fe 
M4 s a1%s 1% 73 % 74 , e+ ra ETT 22 Jan 14 27% Feb 3 23% Dec 52% Apr 
> *87 88 *87 -. , *37., «88 in > a ion” P.¥ a an 700 Guantanamo Sugar common_____- 1 7 Feb 18 8% Jan 10 6% Oct 3% Jan 
“4 12% 12% 12% 12% 12% 125% 12% 121 ic oa or ‘ 30 $5 conv preferred______-- _No par 86 Jan 24 89% Jan 2 80 Nov 108 Jan 
ly oan 12%, 12% 12% *12% 1234 12% 13 . 13 sd 13 oa “ eb, by lh seg » ag — ----- —— par 10% Jan 16 14% Feb 3 9% Sep 30% Jan 
. V, 433 43% 43% canal - ; 2% , n when issued _--~~ 0 par 10% Jan 13 14% Feb 1 12% Dec 13% Dec 
n 60% 604 60% 60% 60 60% «= x59% 603 eK eile a oe ‘a. a oo Nopar 38%Jan 16 48% Feb 7 31% Oct 78% Jan 
Ve % 61% 60 61% 11,700 Gulf Oil Corp_ 25 57% Jan 16 63%Feb 8 56% Sep 78 May 
eb 
ar 
ict H 
n y Monday Tuesday Wednesda h Range for Previous 
on Mart Mar. 3 Mar. 4 Mar. 5 "Maré. Mar? he Week NEWEXCHANGE ion Mahaes Lowest Mighsst 
1n per share & per share er sh : s wes ghes 
ar *36%4 39 a ee pi _—" a — : per assed $ per share Shares Par $ per share $ per share $pershare  $ per share 
ar 18 «18 -— 18 8 at A or oS me 300 Hackensack Water......--.--~-- 28 37 Jan 6 39 Jan 11 35 Nov 40% May 
in *18% 19 *18% 19 18% 18% 18% 18% 4 8% 17% 17% 1,100 Hall (WF) Printing Co---------- 5 16% Jan 16 19% Feb 4 15 Oct 24 Aug 
om #107. 109 ae” sie oan” we" oth {18% = 518% 18% 18% 18% 600 Hamilton Watch Co___---_-- Nopar 17%Jan 14 19 Jan 22 17% Oct 26% Jan 
in *105 1071 *106 a PE oe ie ; 0 108 108 10 4% conv preferred___.__--~-- 100 107 Jan 14 112 Feb 4 103 Oct 119 £Apr 
n 21% 221; po a — =" 105 Va 106 106 106 *105% 10642 370 Hanna (M A) Co $4.25 pfd_.No par 105% Feb 25 108 Jan 30 105% Jan 109% Apr 
on *155 165 #155 165 _ , . 22 22 "2 22% 22% 22 22 1,900 Harbison-Walk Refrac__--~~- No par. 21% Feb 25 24% Jan 30 20% Sep 3434 May 
pr 38 38% 38% 39 > ag — a oe ee ee --.  _ 6% preferred_______._--____- 100 160 Jan 27 160 Jan 27 151% Nov 170 Aug 
pr 29 91, *9 gO % > em oe — “Ee 7 <<” — a hae ot an Ps ye me * 3% ~ 16 30% den ¢ 32 ov 60% May 
un 98% 997 #98 , , ox . - “q a of Amer class A------_- 8% Jan 17 0% Feb 3 8 Oct 16% Jan 
in *10% 101, ee + a ~<a — “=> at *985% 99% 99% 100% 90 4%2% preferred __..________- 100 - x98% Jan 14 100%Mar 7 £99 Sep 106% Jan 
1%, T% TV, TY 7M, 73s 7 71, 9% 9% 9 9 1,800 Hayes Industries Inc__----------- 1 8 Jan 13 12 Feb 8 Nov 20% Apr 
32% 325% 313, 32% 31% 313, 1% 3154 , e Tv 1% 8,400 Hayes Mfg Corp__--------------- 2 6% Jan 16 8% Feb 11 5% Nov 15% Jan 
*2714 26 2714 271 ke . 3 31% 30% 31% 30% 30% 2,500 Hazel-Atlas Glass Co__..-----~~- 25 30% Mar 7 35% Jan 8 29% Oct 36. Dec 
102% 104% *102%4 1044, Ris a . 28a 28,28 27% 27% 1,200 Hecht Co_-__-_--.-------------- 19 27%Mar 3 30%Jan 2 28% Nov 51 May 
Ay *38 © 39 >. °39 v2 _ # 103 108 103 104% *103 104 40 3%% preferred____-_-_-----100 100 Jan 13 103 Mar 4 101 Nov 109% Mar 
» *106% 107%  § *106% 107% 107 107 108% 106% 906% 107% «#1071079 ‘> sae on aA wenden is ce it te ee $5% Des 
n y 8 Ye e bg Ye r cum preferred___._---~- 100 106% Jan 16 107% Feb 13 103 Dec 105% Dec 
-~ 635% 635% 63 63 *63 Y, * 
eb *160 . 63% 62-63 62 62 61% 61% 600 Helme (G W) 25  61%Mar 7 68 Jan 29 61 Oct 90 Jan 
eb *19% oy, cee 1 *160 166 *160 166 = *160 166 *160 166 ani 7% mon-cum preferred______- 100 162 Feb 13 165 Jan 22 169% Dec 192 Aug 
ec *59% 60 > = 4 20% 20% 20% *21% 21 19% 20% 1,700 Mereules Motors...-_------~- Nopar 17 Jan 16 22% Feb . 17% Nov 38% Jan 
In 133. 133 °132 «134 os 0 60% 60% 61 x61% 61% 60 614% 2,300 Hercules Powder__......---- No par 54 Jan 16 63 Feb 46% Sep 72% Apr 
1g “77 «BO o77 BY 132 134 | 5 - ae — Sade *131% 132 20 5% preferred___..._..----__- 100 131%Jan 10 133 Mar i 130 Jan 139 «Apr 
eb 128 128% tian geek the anne aa A». Jae: SS *76%2 7 100 Her Chocolate Nopar 76%Feb 26 81 Jan il 76 Sep 106 May 
; et ee Bee Be RY | eee Sure ‘sume ms os jee 
eb #261, th Mt we aa 3 = Po di A 4s) 2% Hinde & Dauch Paper Co__------ 10 29 Jan 27 32 Feb 10 26 Nov x43 May 
pr . 72 v2 78 5 5% % 26% 00 #$=Hires Co (C E) The_------------ 1 25 Jan 3 29 Jan 29 21% Sep 41% Apr 
in 27\ > P 
y "16%, 18” ONS A --- Mets a yh 28. 2442 25% 5,200 Holland Furnace (Del) _---------- 5 24%Mar 7 31%Jan 2 22% Oct 37% Jun 
ly a5. eu sae 2% ae ta = x18% 18% 16 16% 600 Hollander & Sons (A)-~----~---- 5 16 Mar 7 19 Feb 3 18 Dec 2°. oo 
+m 42 424 41% 42 5 “ a 23% 23% 2300 (23% 1,200 Holly Sugar Corp__._.___--- No par 22% Feb 17 25 Jan 25 22 Sep 34% May 
n 17 17. e 41% 42% 42 42° x42 42% 41 41% 11,700 MHomestake Mining__-....~-~- 12.50 35% Jan 23 43% Feb 27 34% Sep 56 Jan 
or "54, 542, i wt, 1% 17% 175 17% 17% 17-17% 4.000 Houdaille-Hershey com____-- No par 15%Jan 16 19%Feb 1 12% Oct 28% Feb 
In #30 303, —. on 653% 55. *53% 55 *54 55 54 54 400 $2.25 preferred___._________-- 60 50%Jan 3 56 Feb 21 46 Nov 52% Apr 
n *101_ 102 ae a 30% 30% 30% 30% 30 30% 29% 29% 800 Household Finance com_----No par 28%Jan 11 31 Feb 8 27 Sep 35% Jun 
eb 905% 903. he 101’ 101% *101 101% 101 101% 101 101% 420 3% % preferred_________-___- 100 100 Jan 3 1023%Jan 29 99% Dec 111% Jun 
Ly 20-201, FB a 92, 92% 93 94 92% 92% 1,800 Houston Light & Power Co_Noper 86% Jan 13 94 Mar 6 178% Sep 96 Dec 
pr #25%% 2714 = 2 20% 22 21% 22 21% 22% 20. 21% 14,300 Houston Oil of Texas vv c_--.--25 16% Jan 16 22% Mar 6 14% Oct 30 Apr 
in 3554 36° 26 26 25% 26 *25 Ye 26 25% 25% 25% . 25% 700 Howard Stores Corp 25% Mar 7 29 Feb 5 24% Oct 47 July 
eb 1 Ye ay — Fh 35% 35% 35% 35% 36% 37% 35% 37% 4,200 Howe Sound Co_ } 32% Jan 13 37% Mar 6 30% Oct 60% Feb 
~ 13% 13% 1356 13% i aia ana T%e 1% 7 7¥a 7,900 Hudson & Manhattan_--_----~- 100 4% Jan 13 1% Feb 2% 5 Oct 12% Jan 
mn f Va 13% 13% 12% 13% *12 12 11% 11% 800 5% mnon-cum preferred__-_-- 100 9% Jan 13 13% Mar 3 11% Dec 25. Jan 
a 
For footnotes see page 1335 
in Fe AG 8 . 
ly = 
ae ' 
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CK RECORD | 
—— > " es 
LOW AND HIGH SALE PRICES yw DLOCKS me J Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK ponee Since roar” 1 es Year 1946 ‘ 

Mar. 1 Mar. 3 Mar. 4 Mar. 5 Mar. 6 Mar. 7 the Week EXCHANGE : g owest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ ey! share $ per share Spershare ¢ Per sharp 
3934 3934 39% 391% 39% 393% 40 40% 40 40 39% 39%, 3,700 Hud Bay Min & sm Ltd-..No par 37% Jan 14 43% Feb 3 33 Sep 45% May 
177 83 175, 181, 18 183 183 187 185 191 17% 18% 16,900 Hudson Motor On tertctn nn No par 16 Jan 13 20% Feb 13 14% Oct 34% Mar 
5, 8 18% ("8 2 ; Meg . ° atc an \ Hunt Foods Inc_________-~~~ 6.6624 22 Mar 7 30 Jan 2 25% Oct 4914 7, 

*24 243% 23% 24 235% 235% 24 241, 244%. 2414 22 23 V2 2,200 un a a rs, 2 Jur 
6% ‘63, 6% 6% 6% 6% 6% “6 6% 61% 6% 63% 4,300 Hupp a cen ENN i, | 5% Jan 16 Ta Feb § 5% Sep 10% Jun 
"= a \ - \, ~” - $361; % 36% 371, ya00 Idaho Power Co... 20 36 Feb 19 39 Jan 8 31% Sep 44% Apr 
26% 27% Hs aT, 26%, 37M 26%, 28% aT 283, 26° 2734 19,600 —_ Hlinois Central RR (Co. ion «20% Jan 13.30 * Fen g 18% Oct 2 Jan 
*49 501, "4812 51 *48 50 50 50 *49 51 48% 483, 300 6% preferred series A___ ~~ 100 43 Jan 13 54 Feb 7 41 Oct 85 Jar 
#931, 941, "9342 94% *9314 97 #93 1% q *9314 97 *93'% 97 so, a Leased lines 4% wees se 100 93 Jan 21 95 Feb 10 87 Sep 9914 Apr 
*20 21 *20 21 19% 20 1936 20 20% 203% 19 20 1,100 RR stk ctfs series A__ 1000 15 Jan 16 22 os ae i 14% Oct 37% Jan 
#91, 9% 9% 91% 9% 93% 91, 93, 2M% 9% 8% 95% 4,600 Illinois Terminal] RR Co... 5 8 Jan 13 10% Feb 7 5% Oct 16% Jan 
*98 281, 27% 23 27% 27% 2712 2734 2734 2714 26% 27 1,300 Indianapolis Power & Lt____No par 26 ‘2 Mar 7 30% Jan 25 23 Sep May 
*13 1% 1314 13% 13% *13% 1314 *131% 13% *131% 13% 13% 13% 600 Industrig Electrica De Mex, § Biwi 12% Jan 14 13% Feb 17 115% Sep 225% Jan 
41% 421, 41 4114 40 41 42 43 42 42, 41 42, 3,200 Industria] TODO ci ntitinandeisinn eaten 1 36 Jan 13 45 Feb 17 36 §©Sep Jur 
"118 =122 120 120 120 120 120 = 121 121 121% 120 120 1,400 Ingersoll-Rand __"~~~~-->-- Nopar 120 Mar 3 133 Feb 4 116 Oct 151% Jun 
*178 ~=—180 *178 180 “178 =: 180 *17 182 *178 180 *178 180 ae C® pieterred.. 100 «180 Feb 4 18013 Feb 18 168% Mar 190 Aug 
38 38% 37% 385% 37% 37% 38 381% 38% 383, 365% 3854 7.300 Inland Steel Co__~~~~~~~~~~- No par 36% Mar 7 40% Feb 5 33% Sep 445% Jun 
16% 16% 16 16% 164% 16% 16% 17% xX16%4 171% 15% 163% 6,500 Inspiration Cons Copper... 20 14% Jan 13 1742 Feb 33 13% Sep 2242 Feb 
7% “7% 8 *73%, g 7% 7% °73%, og 7% 7% 1,800 Insuranshares Ctfs TE im cnwnmnwts 1 7% Jan 4 8% Feb 8 7% Sep 11% May 
*44 461 444% 4514 *44 441, 4412 44y, 4434 45 44 45 2,000 Interchemica!] eT: No par 41 Jan 2 50 Jan 9g 35% Nov 59 May 
*106 = 107 105% 107 106% 107 *105'2 107 *106% 107% 106% 106% 50 4% % preferred __~-- ~~"? 100 105% Feb 4 107% Feb 26 = 105 Aug 112 Ma 
*6 6% *6% 6% 6 6% *6 6% 5% 6 5% 5% 900 Intercont’l Rubber _~~~~~~~- No par 5% Jan 16 7 Feb 11 5% Dec 13% Feb 
12% 12% 12% 123, 12% 121% 12% 43 13 13% 12 13 11,500 Interlake , ORs: No par 11 Jan 16 13% Feb g 10% Oct 20% Feb 
*211 213 *210% 212% 211 211 Sek. O82 212% 215 214 214 500 = Int’l Business Machine______ Nopar 211 Jan 11 225% Feb 13 195 Jan 50 Jun 
797% 80 79% 80 80 80% 80°4 82 813, 83% 80% 8834 9,900 Internationa] Harvester__.__ No par 70 Jan 33 834 Mar 6 66% Noy 102. Jun 
182%, 1823, 182% 182% 183 183 18334 1833, 18334 184 183 1833, 460 4, i eiennpagentas 100 176% Jan 2118435 Feb 27 175% Dee 202 Apr 
9 9 8% 9g 9 9% 9% 9% 91%. 9% 85, Qi 5,500 Int Hydro-Elec Sys class A______ 25 7% Jan 13 10% Feb 11 642 Oct 15% Apr 
295% 29% 2834 29 29 29 29% 291, 29%, 301, 29 294 2,700. International Min & Chem_______ 5 26% Jan 13 30% Feb g 27 Sep 45 Jun 
*90 94 *90 93 *91 93 *91 931% *9) 94 *9] 92 ae pel ose 1, ROR ES 100 91% Feb 28 Jan 29 90% Dec 101 Au 
“54% 5% 5% 5% 5 5 5 53% 5 5% 4% 5 2,900 Internationa] Mining Corp. 1 4% Jan 3 5% Feb 8 4% Oct 11% Feb 
32% 333, 32% 33% 325% 33% 3254 33% 33 33 42 32 3334 15,100 Int Nickel of Canada_____ No par 32 Mar 7 36% Feb 8 28% Oct 42% Feb 
*134 §=135 134 134 134% 1343, *134 §6135 *134 = :135 *136 =: 295 150 en SR CRT eet pean 100 1331 Feb 19 136 Feb 3 433 Aug 148 = Feb 
48% 485, 48 4854 4812 49 X4842 491, 4834 49% 47 485% 11,200 International super Ce 15 46 Jan 16 53% Jan 2 38% Sep 5542 Dec 
*104 106 *104 10614 104 104 *102 1051, *103 106 *104 10514 100 $4 preferred... No par 103% Jan g 105. Feb 8 9536 Oct 113 Aug 
"14% 15 141% 1442 *14 1434 143%, 143, 1334 14% 13% 135% 1,900 Inter Rys of Cent eed... No par 12 Jan 16 16 Feb 18 11% Noy 2642 Ma 
115 *113°— «115 112.113 112 112 112 112 112 112 110 + Ado” (eed: 100 110 Jan 9g 116 Feb 20 = 40] Y, Sep 125 July 
_ s7% 55 55 55 55 53% 531% *52% 56 *52% 55 300 International en No par 53° Jan 15 58% Feb 5 52% Sep 70% July 
*38'2 387%, 38%, 3834 38'2 3914 40 41\, 41 41% 41 41 4,300 International Shoe ~_~~~~~~~ No par 37% Jan 4142 Mar 5 36 §=Oct 49% Jan 
4542 4514 44% 441, 44 44 44 44!, 44% 453, 43 43 1,900 International Silver common____- 25 4142 Jan 16 48%4 Jan 31 39% Nov 60% Aug 
40 *35 40 *35 40 35 40 *35 391% *35 40 “ae a fla amare ee 25 8 Jan 9 40 Feb 7 37 Dec 42% Aug 
15% 14%, 15 14% 15% 1546 1534 15% 15% 14% 15% 35,200 Intern’! Telep & Teleg___.__ No par 13% Jan 13 17%4 Fel 1] 14% Nov 31% Feb 
15% 14% 15 15% 15% 153g 155, 15% 15% 15 15% 1,800 Foreign share ae No par 14 Jan 13 17% Feb 11 14% Nov 31% Feb 
25 4 25 25 *25 25% 25% 25% 26% 261% 2542 26 1,300 Interstate Dept Stores____ No par 22% Jan 16 26% Feb 1] 23% Dec Apr 
2334 22 22 22 23% 22 22 22% 224, 22% 22% 800 Intertype Pe do 3 No par 21% Jan 24 23% Feb 19 20% Dec 34% July 
, ,40% 40 40 *38'2 39% *3854 39% 39% 40% 3834 40 600 Island Creek ge RR heer: 1 38% Feb 26 41% Jan 30 3942 Dec 50 «Aug 
*148% 159 *148% 150 *148% 150 *14815 149 149 150 *148% 150 20 WP ic 1 143% Jan 2 1 Mar 6& 141 Dec 163. Jun 
® 43% 11% 11% 11% 10% 11% 11% 11% 6 11 11% 10% 11 8,400 NP Oe. 1 9% Jan 16 13% Feb 14 8% Dec 24% Jan 
103% 104 *103% 104 ; 103% 103% 102% 1021, 102% 10314 102% 102% 140 = Jersey Cent Pw & Lt 4% Pfd___100 x100% Jan g 104% Feb 4 4100 Dec 108 July 
5114 50% 5034 X50's 50% 50% 51 5142 511% 51% 511% 800 = Jewe! Tea Co Inc... No par 49 Feb 3 53 Jan 2 45% Nov 592 May 
10942 "10742 109% 109-109 *109° 110 *109 119 *109 110 20 S4%% preterred __~~-~----"° 100 108% Feb 11 110% Jan 8 10742 Dec 114% July 
2 133 ,131 131% 132 132 132 133 13342 133% 131 132% 1,200 Johns Manville Corp cCOom-__NO par 1951, Jan 16 13734 Feb 24 «115s Oct 16742 Apr 
136 220, 125 *119— 125 "120 = 125 *120 125 120 120 100 S%@% preferred ____ | 100 «119 Jan 1¢ 123% Feb 6 41] Sep 153 Apr 
57% - 56% 57'% "5614 57% "5642 5714 56% 561% 56 56 200 Johnson & Johnson ____ 121% 54% Jan 28 6242 Jan. & 44 Oct 63% Dec 
1121'2 ‘110% 1ll2y, 1102 110% *110%2 1121, *110% 11214 *110% 1121 10 4% 2nd prefered en eS 100 110 = Jan 28 112) Jan 1] 109 May 115% Feb 
+ *127 140 — *127 140 *127 140 *127 = 140 *127 +140 jan. 42OtsC«é liet & Chicago RR Stamped.._100 te > ete ==. <---., 140. Mar 150 = Feb 
36 Y~ 35% 36% X35 12 36M 3578 37% 36% 37% 34% 365, 18,100 Jones & Laughlin Steel______wo par 32%% Jan 16 39 Feb g 3156 Nov 53% Feb 
101 100% 100% “99 100% “99 100 *99 100 9934 9934 200 wae Sette a 100° 98 Jan 3 101% Feb 18 99 Sep 108 May 
29% 29% 29% 29% 293% 29% 29% 29% 30% 28% 30% We Pee 1 25% Jan 3 30% Jan 30 18% Oct 34 Apr 
ie oP yen / Kalamazoo Stove Ly = 10 18% Jan 24 2234 Feb 10 17% Oct 36 May 
oan osae B+, ong” 20% leer? 420, *19% 19% 19 19 300 Kansas City Pwr & Lt eon 
25 24% ‘gei? - —~ 2 108 14 10614 “108 = 108% 108 108 200 38% preferred... 100 108 Mar 1 108% Mar 5 fee 8" ge a7 7 * 
521, “52%, 5412 onne a. ones, 26", 26% 2% 24% 26% 3,100 Kansas City Southern______ No par 22% Jan 16 98% Feb 11 18% Oct 40% Jun 
172 1gic tone Ay thd 53% 54% 53% 531 *52%2 54 200 4% non-cum Preferred____ 100 49% Jan 13 55%4 Feb g 45 Sep 67 =Jun 
2514 “244 9547 asi: osit t's 16% 16% 16%. _16 16% 2,500 Kayser (Julius) DP PD vin tlncnn nae 5 15% Jan 14 1734 Feb 13 15 Dee 26'% Feb 
1734 1734 173, 17:2 173, ora 464 Bs in, , “24% 25% 400 Kelsey Hayes Wh’] conv cl A____ 1 23% Jan 4 26142 Feb 8 191% Sep 3442 Jan 
477, 465; 47%, sie ou be 2 ba 2 "aT% 18 i 16% 18% 1,200 | Sentences: 1 13% Jan 2 20 Feb 7 11% Nov 30: Jan 
47 ©461 471 eantr anne ny P tks, 48° ‘ 45% 472 20,900 Kennecott Copper se ed ine a No par 44 @Jan 22 52% Jan 2 41 Sep 60% Apr 
261 2614 an i anar oer pik, is 46 2 47% 46% 46 2 200 €ystone Steel & Wire Co___No par 4012 Jan 23 49% Feb 13 32% Jan 55 _ May 
1121; 1125 1125, 113 = 1131, 1131, 13930 133 11350 12 FA 2,200 Kimberly-Clark el, Oo par 23% Jan 16 27% Feb 13 21% Nov 30% Aug 
19 17% 19 17% “1914 e710 eae tT Fy ian us $ 380 4% conv. 2nd Preferred______ 100 107% Jan 21 11634 Feb 13 108 ¥ Dec 108%2 Dec 
80 7834 78 JA 7834 7834 7934 7934 783, 80 . 783, oat “70 Kinney (G wl ey eulibiatrebcie *-io. pa ‘2 Jan 14 20 Feb 7 15 “8 Feb 29 = *] 
32 31% 39 31 sie 31 mete sar +6 st 3 #4 0 $5 prior pre pe sd ee No par 7 ms Jan 27 85 _ Jan 6 82 P Dec 100 ug 
98 98 98 98 Sg b+ sy it 43 9204 31% 2,900 Koppers Co MATa, 10 29'%4 Jan 14 337% Feb 13 26% Oct 46 Jun 
367% 36 ais 53% Sau } 942 99% 99% 99 100 1,120 Cum pid 4% series_____~~~~" 100 Jan 11 9934 Mar 6 96 Dec 101 Sep *] 
54 53% 5377 53°" pest 6% 7 36% 37 % 36 36% leon Brent (8 8) Co ---------—-? 10 «34 «Jan 16 39 Feb 5 33 Nov 45% May * 
47 474, ave, y er 52% 53%2 53% 53% 52% 5334 1,400 Kress (§ H) & _ No par 48% Jan 11 59 Feb 4 43 Sep 62% May ° 
7% 4 47% 47% 4734 4734 47% 473, 47 4712 1,300 Kroger Co i Pia targeet e: No par 45% Jan 27 50 Jan 3 43% Oct 6542 May * 
LOW AND HIGH SALE PRICES =A Ran 
ge for Previous 
waiting Panter a Wednesday Thursday Friday Sales for NEW YORK sTocKk Range Since January 1 Year 1946 
me. x “4 ar. Mar. 5 Mar. 6 Mar. 7 the Week EXCHANGE Lowest Highest Lowest Highest 
bas 8 _ a o-s $ per “ee $ per share $ per share $ per share Shares Par $ per share $ per share $pershare § per share 
*11% 49 12 10 ox as . P * rt 6% 5% 6 9,800 Laclede. Gas Light Co_..: 4 5% Jan 13 7 Feb -3 5% Sep 9% Jan 
"40% 411, 40% 401, 40% 411 *40% 43 au bi 13. 12 800 La Consolid 6% Pid___75 Pesos Mex 111% Feb 26 14° Jan 9g 11% Dec 14142 Oct 
13 13 13% 133, 131, 133, 131; 133 bet ths 40'% 40% 700 . Lambert o, (Sey ot No par 40 Yq Mar 7 44 Jan 31 38 Sep 68 _ May 
*530 0-57 *53 57 "53% 571; “— mh” *53%% 5pa7 13 13" 3,300 Lane yas CT ae No par 12% Jan 15 14% Feb g 13% Nov 20°4 Sep 
50% 50% 50% 5034 51 51 52 521 *5)1, ss 4 a 533% 200 412% Preferred earner 50 53 Jan 29 56 Feb 52 Dec 102% Apr 
27% 271, 27% 028 27% oo» 27% 9291; 28, ony, 50% . 50% 600 Lae Rubber '& Tire _------------§ 5 50 Jan 15 56%4 Feb 13 49° Sep 82 Apr 
*99 10014 *99 100% "99 1001 *99 1001. °99 19912 Py, 28 Ya 2,600 Lees (James) & Songs Go... 3. a9 Feb 26 ewe 6 + = s- 
ll 11 ll ll\% 10% 1) °° 11 11, 11! nw 99% 10012 ee 3.85% cum preferred eee 100 99 Feb 29 99% Feb 4 om oe -— = 
*39% 39% 39 391, 39 39% 39% 397 sane sein 10% 11'% 6.800 Lehigh Coal & Navigation Co____19 10% Jan 13 12% Feb 13 10'%2 Nov 17% Jan 
73, 74 7%, 7 7h, 7, 7, 75, 73; aan 38% a 1,700 Lehigh Portland Cement_-__ | 25 3856 Mar 7 4445 Jan 9 34% Sep 5534 May 
*25, 23, 25, 23, 25, 25, 25, 25, 23, ai, 7¥e oe 2,400 Lehigh Valley BB of. 50 6% Jan 13 8% Feb 7 6% Sep 17% Jan 
*28 497, *28 497, “28 497, ‘2 @% 4 ee og” gzzt *,400 Lehigh Valley forted.-~~"---N0 par ve Jan 16. 34 Feb 11 272 Oct 7 fon 
23%, 2354 235% 2334 235% 2355 23% 24, 24), 245, 223 19% anew on-cum preferred ween 50 + ae Pe ee A 493, Jan 64 Apr 
"Ble BY, *8% §3, 8%, Ba, 8% gs; 83, Bx, va 24% 2,600 $3 non-cum 1st pid... No par 19 Jan 3 25%%4-Feb 13 18% Nov 387% May 
; 8 8 4 2% 85, 1,600 50c non-cum 2nd pfd____No par 7% Jan 4 9% Feb 1] 6% Oct 15% Apr 
*46 4634 45% 46), *451 yy ie 5 , - 
“18% 19 18%, Jo * Tear 4 i Hts 4 He + Saale < tig00 Eebman Corp ¢rhey ; {4% Jan 16 50%, rey 10 41% Oct 65% Jun 
24 24 2334 233, 23% 24 2312 233; 231, a3ir a 183% 1,800 Lehn & Fink Prod CO: 5 18 Mar 7 24 Jan 6 21% Oct 33. May 
53% 53% 53531, 53% 533, 53533, 531, 5312 a 3. s'400 | ESEMer Stores Corp _-°"?---- None, 32 .Jan'18). 36 Feb 8 2134 Nov 44°2 May 
10% 103, 10% 10% 10% 101, 10% 193 103, 1042 : 53% 3,400 bey Owens Ford Glass__No par 50 Jan 13 59% Keb 19 84% Sep 10342 Jan 
*3134 3214 "31% 321, 31% 315; *31% 301; 311. 3152 oe 40% 15,300 Libby McNeill & eee on 7 9% Jan 15 10% Feb 8 83 Sep 102. May 
*87%4 96 *87 90 °86 90 *86 89 . B71, es s 8 31% 800 _ Life Savers Corp = __ > ery: 5 31. Jan 22 33%2 Jan 9g 43. Novy 74% Jan 
88%. 89 8814 8814 881 ggi, 87% grt, g712 88 a7 89 200s Liggett @ Myers Tobacco__ ~~ "~~~ 25 8712 Mar 6 96% Jan 2 10 Oct 15% Apr 
*186 188 186 186 *185% 187 187. 187 - *187 ws 188 \ B, ‘2 88 2,700 Series nn a De aaspcee 25 87% Feb 27 98% Jan 2 28% Oct 3758 Jan 
*40% 401, 40% 421, ieee “40% 491; a. a — oe 100 “,- -- g RAEOP RE See 100 185 Jan “9 Feb 10 43 Oct 66 Feb 
57% 5714 56% 57 57. 557 57% 58 57571; 40% 40% 400 Lily: Tulip we. Rigg EE Nopar 38 Jan 16 42%.Feb 10 183 Dec 210'2 Mar 
“50-52 «(681 “48 50° 50 50s 80% 503; oo ie 55% i'so0 Elma Locomotive Wie ~~7~~ Nopar — 41% Jan 16 62%. Feb 17 37% Dec 65% Apr 
o0%4 2 5034 49% 50% 1,800 le Se hn CT ae No par 2 Mar 7 5642 Feb 3 44 Nov 88 Jan 
45°4 46 45 5 y, £14 yy 4 } 
26 261% 25% 35% 4 4 45% He, <8 % a 4% 45% 3,300 Lien gil Refining Co. No par 42% Jan 16 47% Jan 7 27% Feb 4834 Dec 
*106 = 1071, "101 1971, "100 1971, *99 * 1071" 99. 10710 eae © 25% 1,900 Liquid Carbonic Seca, No par 25% Mar 7 30%2.Jan 9 x45% Oct 72%. Feb 
18% 183, 18% 187, 1854 19 19% 194° 19% 301" y *T% ~~~ sen Preserred 100° 102% Jan 11 109% Feb “4 97° Dec 108 July 
244 245, 24 4t, 23% 243% 24° (as, 241, 247; 233, 28, 2300. pockheed Aircraft COMP aa1g an 1620 Feb 2g Ney «30% Jan 
76%, 763, 76% 763, 76 763, 7 — 4" + X23% 24% “Tego HOeWs ne a. COND -+_- Noper = 22% Jan 32 27 Feb 13 20% Nov 4334 May 
"19%, 193, 19% 91, 19 19% is io is% a A 76 1,500 Lone Star Cement Corp_____No par 73% Jan 27 7934 Feb 5 185% Dec 45% Jan 
205% . 2014 205g 2014 205% X20 1 201; 201, 2014 Bi 2 1,300 Long Bell Lumber No par 1842 Jan 13 22'2.Feb 8 23% Nov 43% Jan 
sd 17012 17014 1701, *170 17034 169 . 169 : #1693, 170 , o1ae ste > — ae ee ve Fegeveucomen.- ioe ee eat 7 7,2 Jan 3 +4 wee 
8% 293, 2834 987 *985 : the te PCR 1672 Ji 172 94 ay 
50 50 49 491 a. 0% is, be + _ ae Me 500 Louisville Gas & ae a 3: ? 25% 41 Apr 
“232 23% 231, 23% 6 233, 39 +: 48% 493, ouisville & Nashville 17% 35 Jun 
*98 98 *98 $8, *98 98! A . 4 24% Lowenstein (M) & Sons Inc____~> x20 31% Jan 
: 17% 17%, 7M 171 17% re,” cum pid series a ~~~~~ 166 197 Aug 
t eee When Ger O2--- 7-7 3236 Jan 
} For footnotes See Page 1335. 
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“a 
NEW YORK STO ECORD =: 
? RK STOCK R } 
| 
a M \y 
STOCKS Range for Previous \ 
LOW AND HIGH SALE PRICES aaa nage Maeatinn 9 Year t 
di Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK panes & High i ¢ Reuset Highest i 
——w Mar. 3 Mar. 4 Mar. 5 Mar. 6 Mar. 7 the Week EXCHANG Spershere  Spershere sper chere Bechone| | 
“< hare $ per share $ per share $ per share $ per share Shares Par P s 42% May 4 
hare $ per sha 34 Mar 5 %Jan 9 32 ep 
$ pers b 10 3534 Ma 38% Jun 
5 ss a su” 8 se ane: oa a aga nizows & Forbes —___. 100 140 Jan 13° 140 Jan 13° 140 Dec 160° Ju : 
+36 aa *145 153 *145 153 "145 = 153 "145 153 *145 153 --- 6 % fos Sarin omenesenenlon No par “43 Jan 2 565% Feb 8 38% Oct 76% .. L 
"251% 52% 4, aon oe = a oe oe 3'400 aon (R Hy) Co ane bidblinaecans Nopar 37% Jun 13 41% Jan -7 Ge on 111% Apr 
‘ Y 397 38%% 38% 38%4 39% X385 283, 38% 38% rf a of oon ee 7% Jan. 8 109% Mar 7 106% Oc Y 
sabe. tae 108% 1091, ager 200% = 108% 109% —stoate 109% 109% 109% 5Oo it Pid series A__—---—__ Ais tod te ony, ke. 212% Sep x17 Nov ! 
“Tae “aa ‘3% 43H 14 14% a 38% | Seam . am *13% 14 2700 Madison Square Garden---—Wo ae 21% Mar 6 j6i% Sep 30% May 
*13% “4 2 ' ‘ © 205 21 2n3 911 19% 2014 2,700 Magma opper.—.. . . 17 ve Jan 30 13% Dec 1 4 I 
20% 203 19%, 20% 20 20 > Se. ,20% 21% bs ely ms oO i... 1 14%4Jan 6 17% Ja : 26 Aug | 
ona . 16% 16 16% ain” on ian 8 a a m+, me é —* +000 pn Coal BR Co.......... 7 io Feb 35 12¥ jan 2 aa ~— a Apr i 
*430 520 *430 520 “ “ 1032 1 3 3 5 1 400 Manati TOONS Disancansinwanamesl mi. aie “ a Oct 26% Jan " 
3/ J; 03 104 10% 1034 10% 1034 10 105% N r 12% Jan 14 14% Feb 18 12% ; 
10%, 10% 10%2 10% oat stat 1 1 400 Mandel Bros__.........___._ 0 pa 8 sa 6 Nov 4642 May i 
, | *13% 14% *14%_ 14% 14% 14% 14% 14% 27 Jan 16 . 32%Feb 4 9 3 
1334 14% 13% 13% a ‘ e- 600 Manhattan Shirt... | <= <i ; 1 3% Sep 8 an | 
D i 30 31% *30 31 30 31 30 31 : l tion a 3% Jan 5% Feb 10 V2 
3034 31% 30% 30’ ay 43 4} 4y 43 45 414 414 2,300 Maracaibo Oil Explora ieee 25 Mar 4 27% Feb 17 ara ae = = oa ‘ 
4% 42 4% 4 (2 4 On: ° ° oc Sd . ° oar 5 » , 3 300 Marathon Corp Se a ee 6.25 é ¢ a TY, Dec 11% Feb I 
#4 +4, ; 25 2534 26 26 26 26% 255% 26% ; 7%Jan 2 8% Feb 1 Vg . whe 
261% 26% 2542 26 nd oe a . pe 73 77 °,800- Marine Midland Corp____...._ % Feb 11% Oct 20% 
n a, 73% 73/4 734 7% 734 7% 7%4 i's ’ of, ior pfd____100 115¢@ Jan 25 13% Fe 4 ba 57% Apr 
7% 8 7% 7% £191 9 ‘ 91 93 3 27 450 Market St Ry 6% pr Pp 5 F b 13 305 Nov ‘8 
; 27 > 127 12% 12% 12%. 13 12% 12% ' No par 29% Jan 22 3454 Fe "8 Vo Mar f 
12% 12% *12% 12% 12% ane 225 3, 7 600 Marshall Field oe eee Dp 27 109 Sep 112 7/2 
‘ 32% 3: : 2 33 33% 335% 34% 32 337% 7, rr d 100 109 Jan 20 lll Jan x 5% Feb 
322 325% 32¥%e 32% pels (32% F a 6 10% 40 4% % preferred___.____ - r 6 31 Sep 452 } 
; , D x : *110 110™% 110’ 110 2 110 110% ' 1 30% Jan 24 34 an % Jun 
109% 110 *109%4 110% 109 4 110 93 93 207 315 3,700 Martin (Glenn Be) O02 ant. none 4 2144 Feb 11 12% Oct 30% " 
4 9 3/ . 3 3 33% X32%34 33 32 3254 30% - os in-P _ asa No par 14%Jan 16 1% 95 Apr 
32% 32%4 32% 32% oS 1 18! 191 19 19% 18 183% 2,600 Martin- arry ° p..-. 53\, Jan 16 63 ve Jan 2 48 Sep 7 M r 
"18% 18% 172 18% 17% 18 i os m1 71 57% 57% 1,400 Masonite Corp... No par 1, Mi * 35% Jan 6 27%, Oct 482 May ) 
as > 54% 56 55% 56% 56°53 57 57% 57% ‘8 A Eg " ewremererenusict. «: 1 30% Mar a , 383% May 
Bi, 32% esl 38 3 3 teu adi + RE 2'200 © Mathieson Alkali” Wis -~-——-¥G 100 187 Jan 2 i9@ Ji 20 28% Sep 38% Xow | 
an R 99% ¥, % 30 “29 29% X29%2 295% f2 2 al _ _ | heres 70 ay 
*2934 30 29%4 29% 29% . x - °18514 192 : ae 7% preferr vy, 49% Feb 8 45% Nov 
é n : 192 "187 192 185% 192 185% 1s Si idoiscinstiibieinnin en 5 44% Jan 25 8 112% May d 
*187 192 "187 ~=192 187 \, 4 45 453 2,900 _ May Dept Stores_____-_ y 20 106 Feb 25. 103 Dec 
3; 2 44% 45 45 45 45'2 4534 : “4 = " ROAR: Nopar 103% Jan 20 97 Nov 
e108%% 108% a bda? 108% ' 1080 105% °105¥4 105% = 105% 1051, ee 1% s: ec _ Raeinesermaasier No par 94 Jan 2 0 aes a oe 17 Jun | 
y . "96 97 96 96 & 2 . | Nie somone No par an P4 “4 55 May 
97 97 97° = S77 ; 97 = 97 : . i% 113 1l 11% 1,700 Maytag Co... 46 Jan 25 50 Jan 4 45% Sep a4 : 
*11Ly, 11% 11% 11% litte 11% 11% 11 . ‘au 47 . "46 47 100 $3 preferred Se ee ee ee No i X109 % Jan 13 113 Jan 4 1l1l Jun 118 M 
ee | atone ll” aii 110% 1103 110'% 111 110% 111 “0 __ 6 tet cum preterred_____- — 71 Apr 
*1l1l 111% lil 111 ooh. 221 ; 4 + 4#4%eJan 16 48%Jan 23 42 Sep May | 
® , 7 5 1,000 McCall a ee ee % Feb 21 25 Oct 43 y | 
45% 45% *44 45 =. I 8% 45% A ou 32 ° 1 2,700 McCrory Stores ecm | oi - % sere Feb 7 102% Dec  # vane ' 
33% 33% 32%, 73 a he 4 . 72 ve 4 red 106% 106% 240 342% conv te i, Feb 26 39 Jan 20 30 Sep /4 
; ly, y Ve 2 106% *10634 107 107 107 2 r meectris -O0-.4.5..... 36 e . 48% Apr 
10742 10732 = 106% 107% 106% se 9772 : 38 37% 38 1,700 McGraw Electric «a : 32 Feb 1 23% Sep 
26: 3 7 36%4 37% 38 4 a -Hill Pub Co_____._ No par 2742: Jan 13 , 69 Jan 
*36 36% 36%4 363% 36% 3 ‘ a 991 29 28% 29 1,700 McGraw q J 14 5634 Feb 8 44 Sep P 
‘ 28 y 2s 29% 29, «29 : 5° Intyre Porcupine Mines__..____ 50% Jan % Nov 56% Jun 
29 Vy 29% 2812 29% $4, ‘ 521 521 %59 53 51 52% 1,000 MclInty % J 16 44 Jan 6 39% a r } 
q : 2M ‘ ; . </2 : 26 os -Iht....... 18 35%4 Jan : D 108% Ma 
513%4 51% 5l¥% 52% 23% 51%4 . My one, 395 3834 39% 2,600 McKesson, & Robb J 2 105% Feb 20 102 ec 4 
: : ‘2 40 0% © vty . Once onintinnianic Nopar 102 Jan 20 Nov 35% Apr 
393%, 393%, 3844 39% 39% 4 . ‘ 10434 105% 10454 105'% 200 $4 pre —— 21% Jan 16 25% Feb 21 20 Sen 
Me 105¥ *103% 106 ‘ 2 McLellan Stores Co____.______ 21% Oct 36 ¥ 
1052 10542 = *104%2 105% aaa 108% 2334 937 23% 24 23-23% 1,600 — Co 100 28 Jan 14 © 31% Feb 8 22 30% Apr | 
*23Y%, 24 23% 23% 23 2 #6 = . + fh 30 30 29% 30 1,800 McQuay-Norris Mfg Co_...-____ 18 Jan 16 2234 Feb 20 18% Sep ‘AU 
*29 30% 30 30 29% 29% tg = 21% 22 21% 21% 1,900 Mead Corp On oteetiot d fo? No 4 103 Feb 25 10542 Feb 11 103 Sep w tty Avs 
22 2 21% 21% 21% 21% ewe Joe 109%, y, *102% 103% a 44% preferred... 31 50 Feb 5 43% Oct by 
103 ¥ *102 103 *1U1*2 103 10242 103% 102 Ye 103 % *48 4934 600 4% 2nd preferred_.....______ 50 a pe 2542 Jan 7 20% Oct 26 Py Nov 
+ =i 48% 48% 4949. “gore 49% “ove pt 22% 133, 2,500 Melville Shoe (nee r 20% Jan 16 24% Jan 6 18 Nov | (100% sun 
*23lg 24 232 to 7% 23 234 a oa on 29 291 2.000  Mengel Co €)-~------ ‘ 73. Feb 8 61 ov ve 
23% 24 422 Love Pr 2 Bp 211% 902 29 221% 22 <2 2 é eferred__.._ 50 62% Feb 28 73 _ Fe - 325 July 
ie cae = vag gh 521% 21% vm ae!|CUS OS 17M_ Yee 4200 Mercantile Storee ee Tepe gee aivPes a5 gre gen 28 18% Dec 32 ‘Apr 
8 78 = ‘ 71 173 17% 18%, iS 2&2 i*2 ‘ 8 @ M } & Min Trans Co...__No par v4 Fe 2 4 Sep 77 ay 
18% 18% 17% 18% 172 . 7a 41% 49 415% 391 "414 4291, 500 erch Be 56 Feb 20 65%4 Jan 10 5 110% July r 
“57° 88 “Bie Sik 585 58, 57%, 38 S7'2 5834 oe ae "300 pe gh a pial Nopar 97%Jan 3 eile don 30 39% Oct 61% Jun f 
& y Ty The ‘2 p : = » x 103 OU VUE PECIerrTeg. , 3 \, a 7 \ 
5 5 aoe 10344 103 a ‘102% 103 *102 =103 102 103 = 43 800 Mesta Machine Co... 5 42 _ 6 110 . Feb 17 104 Nov 11342 Apr ; 
"Ss / ‘3 ee 42 42 42% 42% + tg 1083 108 “10634 108 40 Metropolitan Edison 3.90% pfd_100 105 Jan : 30% ¥en 
“10634 108 *10634 /2 “Me Mar 5 10% Oc ¥ 
*109 110 *108 110 gk om we ie ae ee ee a 5 13% Jan 16 18% 45% May 
Re . s ; 17% 18 16% 17% 18,300 Miami Copper______ “ag 10 34% Feb 27 39 Jan 2 31% Feb 6214 Jan 4 
16 16% 16% 16% 1642 17% 4 ha 534: 36%, 35% 36 4,000 « Mid-Continent Petro wae oy 34% Jan 16 42% Feb 4 32 Nov 173. July |} 
°34'; 35% 34%2 35 eg 20 401 39 40 x37 38 “alent ~y~ eetereel Sitcaes ° too 149 Jan 10 156 Mar 6 16% teer 14% Dec 
39 y 9%4 393 : 2 ; Py 5 60 8% cum 1st preferred_.______ 21 7 14%Jan 4 fr 3 
*39 3934 40% 40% 39%4 3934 154 154 156 156 153 157 : & St Louis Ry Notpar 124%, Mar ae t 26% Mar 
‘ ' ’ a a cee. OP... . ‘ 24 9% Oc 
*152 154 152 152 eee: 288 23 s 12% 129 12% 12% soon ' Minneap ‘c----Nopar 10 Jan 13 14% Feb t 68% Apr 
s¢4 eyes 13 12%4 12%4 2 ¥ 33 4,000 Minn St P & SS M A vtc____ 1 66% Jan 7 45 Oc 
1254 12% *12 3% 12% 12" 1 3 133 14 134% 14 " R _ Se 3 58 Vo Jan 16 / . 1 Dec 119% July ; 
, 13% 13% 13%, ‘ ‘ 1,200 Minn-Honeywell Regu - 8 114%, Feb 25 105% De 
13 3g 13 3% 13 13% 13 + . Ly . Xe €0 61 60 78 61 q "7 C fd eries A____100 111 Jan * A r 60 Dec "i 
: eZ “1 1, 0h, 60'2 61 ; $ 3/ ly, 240 3.20% conv p 8 v q 59% Jan 7 40%, Ap 8, 
60 60 *60 6042 + 6 1 Ly *11334 115 *113% 114% Seca Sees No par 51% Mar ‘8 Y% Oct 185% May 
Ve 113% 113%2 113% 4 tot My 531 1,300 Minn Min & g------ J 2 124% Feb 7 8% Mar 
*113% 115 113114 113% 234 53 53% 52% 51% 53% % ine Power Impl_________ 1 9% Jan 00 «6Sep 129 
, y : a % 53 5234 ; % ii 5,500 Minn Moline J 13 115% Feb 10 1 May 
*52% 53% 52% 52% $2 , 11% 11% 10% , ns Nopar 104 an 8 Sep 44 
! . : 11 11 11% 4 Vy 115 150 $6.50 preferred__ Mar 7 34% Jan 7 2 7% Jan 
10% 14 10%4 11 10% 114.1115 “115 115% 11342 2,500 «Mission Corp... 10 30 4 5% Oct 17% ] 
x et / . ‘ -- BR Feb 3 4 Jan 
#112 114 *113% 115% 133% 115 : 3 213 31¥. 31 34 30 31% a eae No par 6 Jan 13 19 Oct 52 
; , / 31% 31% 21%%4 12 63; 7,900 Mo-Kan-Texas - 19% Jan 13 255% Feb 7 70 Apr 
*31%2 32% 3142 31% wa%: 31} 65 656 G42 6% 6 8 " “ ferred series A________ 100 8 \ 2 42 Dec 
J > Si, 5 3, ‘ 6% > : 00% 5 9211 10,200 7% pre 0 45 Jan 15 51% Jan 23% July 
6% 6% 6% 6% an « , 22% 2134 22% 20 8 4 k Car et A eae 2 7 14 11% Dec 
22% oe 2a" 5% 453 800 Mohawk Carp 10% Jan 16 13% Feb 45 Apr 
21%8 215 one. ee 45% 46 46 46 cee aoa 2,100 Mojud Hosiery Co Inc____.-.~~ 1.25 ‘ 32 Feb 17 28% Dec ap 
#453, 46 *45 46 45 46 3 2 1134 12 11% 11% ¥ h Mach Tool__.._____ No par 28 Jan 2 a 43% Sep 64 c 
12 12 a ae sree LED ae ‘ 32 *31% 32 eee ae 9 700 Seneontn Chemical ca ‘oy ae% nd = =e ee 2 111% Sep 135% Jun 
*31 32 31’ re ttn 58 58 5B% He io 25 preferred series A__No Ye Mar 6 hag ig Fo == oan 
$ * 5 57 57 + , M% 1167 100 $3. p 114% Mar 1 117% 104%, May 
5634 57% 56 56% 56% Ly 118% 1185, 120 120 118% 4 1,200 tee. a | erates, 1 645% Feb. 8 57% Dec or r 
*116%2 120 118% 118% attr iv 117% 113 117% =o at & Co----Nopar S55%Jan 16  ¢ 5 3 20 Nov a 
“he ye 1145, 1445% 114% 115 *116 117% ae 61%, 58 6034 15,700 Montgomery bot tines Inc___.10 20% Jan 3 26% Mar 6 50% Sep 62 Jan 
38% 587 58% 5834 58%3 59% oove (60% '644 265, 2534 26% 6,400 tye ----50 53 Jan 7 54% Feb : ae bS Jan 
rotyg 261, 26% 26 26 26% 26 H+ fe 4." 57 54 57 Linde os enat ..... ine per 44 Jan 16 soar : 15% Oct 341% Jan 
°54%4 57 “93% 57 me c *31 52 52k ose: aoe 2,700 Motor Products Corp_______ Nopar 18 Jan 13 27% Feb 3 19 Oct co May 
e501, 52 504% 50% “S02 52 1+ 2 22 22% 22% 21% 22% 2,7 Motor Wheel | LEE GRE IRM a: 5 21% Jan ad D4), Mar 5 aR eX = —— 
913, 22, 2134 21% 21% 22 33% 5 24% 25% 2234 24 1,600 Mueller Brass Co new ___...______ 1 19% Feb 2 20% Feb 21 14% Sep ry ‘4 Feb 
2314 2314 23%2 23% + ots, ok X2334 24 23% 23% ry Mullins Mfg Co class B__......_. 1 13 son 6 106 Jan 6 102 Oct — Au 
2334 2334 2234 2356 234 23% 23% 187, 1834 19% 17%4 18%2 4, 0 $7 preferred ane ciiencnantanes anenenenenens No par 105 78 Jan 3 15% Feb 10 13% Sep 27 42 Mas 
18% 18% as + 618% rk 17%8 = ‘ase 109 . *107% 109 } "107% seh 500 Munsingwear Inc_______________ 5 a 22 40% Feb 10 32% Oct 138% Jan 
*107% 109% Ss bd au tae "14% 14% Het ee > bd 2,100 Murphy Co ~- Bc merrenmrenatg 100% Jen 18 112, Jan 39 10594 Oct 22 Jan 
ly, ly, bg , 3 « ‘ 34 6 EEE See / D ; 93 
38%, 3887 38% 387 3838 i ue an 111% 110% 111 +} aeurtey Corp of America_--~~~~ . wee 4434 Feb 13 33% Nov ae 
s , Ng % 110% 110% 110% *11l 1 2 . 1 145 1358 14'4 3,30 d SE RRO ne ee > Oe Sa 50 37 V4 Jan 29 50 Dec 70 un 
*110 110% 110 V2 : 143 14% +145, x14%4 8 aad 44 Las 4% preferred__ , 54 Jan 6 56 Jan 
*14% 14% 14% 14% lt 8 491% 44 ®42M% 44 42% + 100 Myers (F E) & Bros__...... No pa 
*42 43% “422 44 oF e551, 56 56 56 *55'%2 57% 
"5542 57 *55¥2 57% *99 2 a 
N Range for ae 
, 94 
STOCKS hae Year 1 
_ . Range Since January t Highest 
NEW YORK STOCK : ighest Lowes 
| LOW AND HIGH SALE ayy Thursday Friday Sales - y EXCHANGE Lowest _ ; shone $per share  § per share 
Saturday Monday "aes — 5 y ay Mar. 7 the Wee Par $ per share ay - Poel aon 25% Jan 
‘ ° . hares 195% Fe % Jan 
ee a Sper share & per share a, een ‘3200 Sash-SRetvineter ani eh eee a Sep 4194 May 
re ls png oo Pre 18% 18 185% 18% 18% ari 26M 190 Nashville Chatt & St Louis_____ 1 27% Jan 13 30 gan ; saat Nov 34% Jan 
177a 18% 175 18% geair Sac 2 27 "26% 27% /8 0 National Acme Co___...._.._.___ 13. Jan 16 16% Jan 20% May 
£2614 27% *26%% 27% "26% 27% 14 293% 293, 29% 29% 292 oo National Airlines__.............. : 11% Jan 13 14 Feb 7 10, ~ 28%, Jan 
283 287 281% 29 2842 29 . 15 15% 14% 145, ’ Nat Automotive Fibres Inc______ Jan 15 1634 Feb 21 13% De 34% Apr 
16 15° 1434 15% 14% 15% A i 12% 13 12% 12% ee0 ational Aviation Corp______--_- . 13. 29% Feb 24. =: 20% ‘Oct a oe 
125 13 125 12% 12%, 12% 12 . 4 16142 16% *15% 16% 1,80 National mattery Oo... 4 7 Jan 13 34% Feb 15 25% Oct 205% Apr 
©1514 1534 1534 15% *i5 = a = . 2734 273% oe y tay “yo National Biscuit Co errs ann Jan 17 185 Jan 7 i bd 32% Apr 
. : 27 7 pe 3 91 31% 4 ’ % gg RE 612 Feb " ¥ b 
28% 28% A 32% 32% 32% X315¢ ag mm. 4 a *183 187 pL ma Share Corp_.._No par 33 boy 7 ttt Feb 7 9¥%2 Nov case jes f 
i /2 8 #133. 187 £183 187 *183 8 ry 24 24 *23 2412 500 National Can Corp__.___________ 10 x: Jan 13 40% Peb 7 31 4 24% Aug 
183 187 a 2525 24. 26% 12% 12% 11% 12% re EE oy Register__..._--.. No = So 7 14%Jan 7 13 Son 38% Dec 
12% 12% 11%, 12% 11% 12% bg 40 y 40 40% 39% 40" 2'200 Nat City Lines Inc___._-_.-._.__. 1 32% Jan 13 40% Feb 13 24 Oct 23 Aug 
387 39. 3842 385¢- 38% 38% 18% 13 1234 12% 12% 12% "100 National Container____.___._____ % Jan 23 17% Feb 21 15 Cc 45% Apr 
13% 13% 12% 13% 12%— 13 aes 9 39 40% 37% 39% . National Cylinder Gas Co______- 1 15% n23 38 Jan 3 30 Sep 34% Jun 
373, 3754 37% 37% 372 38 ae sat 16% 16% 15% 16% a aan Nat Dairy Products_...____ Noper = 38 _ 13 20% Jan 6 15% Nov 32% Aug 
16% 163, 16% 16% 16%% 16% Leg 33 32% 33% 31% 33 rg National Dept Stores____._______ 5 eb Jan 16 22% Jan 2 19% Nov 6734 Jan 
ia “yg 311 33 324% 33 32% 7 18% 18% 18 18 2 2, tional Distillers Products No par 1 Roy 23 42 Feb 19 31% Nov 33% Jun 
32'2 33% a 18 17% 1814 17 8 18 /4 201 21. 20 20% 19,700 Na rE = & Stamping ya ee No par 37% Jan 16 25% Jan 2 165% Oct 108 1% Jan 
182 18 4 17% 20% 20 20% 20%4 21 1 ’ 41 39 39 700 Nat r Gypsum Co.__.._._.____ 1 21 v4 Jan 107 Feb 15 102% Oct 405; Apr 
“39° 30° 38% 38% | *38% 40 — e+ 23% 2A 22% 23% ie ker io Seteher oe «sBMbden 8 at — aoa 
8 ‘ 5 34 23% ip My 105% nat teaé Co.........._ 10 “8 iy 30 178 
5, 297 225% 23% 6 106 105% 2 1 Lead Co____-____. ¥y, 6 189% Jan 173. Apr 
oneare oan “108% 106 105%e 105% *105 % i rik 31% 31 31% sar yn cobenen a 100 oan - — 5 167) Jan 28 x149 Bg 10% Aug 
7 3 Y, 31 31% x31 ‘4 186 186 : | Pars. ee 100 y % Feb 10 6% , Feb 
31 31 3074 31% *186 18834 187 187 33, 30 6% preferred - 1 6% Jan 16 7 20% Oct 415% 
185% 185 1, *185'42 18834 *186 187 155 *154 156 *152 153 - 1,000 National Linen Service Corp______ 23% Jan 14 28 Jan 31 é 
"186188 #186" Ise ag: ag ee ee TYe 7% die. 2ate 1,500Nat Mall & St'l Cast Co__.__No par . Yeon 8 41% Sep 7244 May 
7M 7 8 4, Ve 25Y 24% 24% 20 «53% Jan 2’ Be 
- Rh, 54% 243, 243%, 25 x24% 24% 24% 4 : 900 National Oil Products Co________ 4 Ce — 2 1% Jan 2 =? = 101% July 
. ‘2 50 *49% 50% Sie tox 1,200 National Power & Lt ex distribution 79 un Jan 16 9142 Feb 8 25% Dec 38 Apr 
49% 491, 49% 491% *49% 50 stacy 1% 1% a%6 3% \'s00. | Mameeni- meen OOD nse one mek 28% Jan 19-25% Dee 25 Jan 
1% 1% lie 15% ae. 1% 85% 86 8642 87% aera 0% “700 National Sugar Ref Co_____- re 12% Jan 13 15% Feb : 16% Dec 32. Jan 
8534 853 85% 8512 85% 86 % 26%; 27 27 *26 27 : National Supply (The) Pa_______ 16% Jan 17 18% Feb 13 9. Nov 106% Mar 
226 7 *26% 27 26% 27 = 4% 14% 14% " 13% 14% 4,000 $2 conv preferred_____._______ 40 1’. Mar 4 94% Jan 18 + Oct 42% May 
14 14% 13% 14% 46 +32 17% 173, 17% 17% + ti erg ae 4%% preferred___..........- = of “Jan 13 29% neg be aaa Nov 24% 4 
wey ; 73 173 1734 734 i 3 923 9 2 3 Se Sree } 0 17% Fe Uy, 15 e 
ae 19% RE S64, 91% 92 *92) 93 i th 27% 28% 2160 ues Vommaed Sane Oe 1 15% Jan 20 17% Feb 10 10% Sep = 15, Feb 
a7, oa O73 271 28.28 wo. cae 17% 17% 16% 17 2,100 ne Vu a Nopor 11% ~- 2 24% Feb 17 = 18% se 22 Sep 
, 7 ‘ / ’ i  » —_—_—erteler aes ’ 
tae i is ita Bie ie ie it By 800 Mehl Gore. ww rgh IEE HER 18 (1BTe Fed 10 204s Dec ‘ave mas 
Ye 12 ; , Vy, 34 ©6237 2 4 pe el gna PE EEA 13° 106% Vv g 
WG 35% asee 23% 23% 23% rane a ‘pe 18 8 1742 17% "aa ny — serial openly ap wed "aa _ 17 38 Feb | Rae, me 110% May 
*183%, 1834 18% 18% _*18 R 2 $105. 106 105 105 *105 % a 200 Newberry Co (J J) common_No ie0 102% Jan 18 105 Mar 
*105~ 106 *105 106 «tae + 35% 36% 37 37 *35 36% 10 3% % preferred______._______ 
235 1/ p % %Y *35% 36 ° ® *105 106 
35% 36% 3538 35% £105 106 105 106 
105 105 = "#104 106 *104 106 
Pes Silt MR a ~ ero 
For footnotes see page 1335. 
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NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES = 
Saturday Monda STOCKS Range for Previ 
SS — a. a Soe See eee NeW, SouaNGe Lowes” ana wax 
° ar. . wes 
$ per share $ per share $ per share $ per share $ per sh 9 — = P $ h ay we ae 
*104 «108 *105 107 <8 se PS are $ per share Shares ar per share $ per share $pershare $ per share 
°38Me 40 39 39 39 39 = a *104 | 107 *104 107 _.. New Jersey Pr & Lt Co 4% cme 108 Jan 6 108%Jan 7 106 Dec 113. Oct 
30%, 31 30% 31 30% 31 31 31% 40% 40% 39% 40 1,600 Newmont Mining Corp--------—-- 37% Jan 13 40% Jan 2 30% Oct 50 Apr 
*100 102% °99% 102% °99% 102% oath ae 31% 31% x29% 30% 6,000 Newport Industries ‘t 26% Jan 14 32% Feb 7 27 Sep 45 Jun 
19% 19% 19% 19% 193 2 74 101% 101 102% 10i 101 50 4%% preferred 100 99% Jan 13 102 Feb 3 95% Oct 109% J 
*4134 43 pa NY tel Sy 19% 19% 19° 19% 19 19% 5.500 Newport News Ship & Dry Dock---1 18%Jan 13 21% Feb 4 18% Nov 34% Apr 
19% 19% 19% 1956 19 19% ee 43% 43% *41% 42% 600 New York Air Brake_----~-- Nopar 40% Jan 16 46% Feb 10 36% Oct 69% Jan 
34% 34% 34 34 *34 35. 34 , 34 = ~ Ye 20% 184% 19% 38,900 New York Central__-_------ No par 16 Jan 13 22% Feb 3 13% Oct 35% Jan 
874 88 63 BB% 38% 88% Re a ~. 32 33% 800 N Y¥ Chic & Leas Cn_----- 589 32 Jan 13 37 Jan 2 26 Sep 61% May 
vy 7 y x, , goliz = nnn } 8£@€@4% nreferred series A_.._.__—-— FA 
a ck eh ie ae Sm te 1734 1758 7% fam 1,000 8% Be Omnibus COplceNO per «164 Jan 13-20% Feb 4 16% Dee 37% Feb 
°55 62 °55 $2. —" Ss 4 Va Vg 22% 25% 100 New York Dock ---~-.-~~--- No par 22 Jan 13 25% Feb 19 21% Oct 41%, 
*250 290 *250 290 +280 290 a. ie *60 = 62 60 60 100 $5 non-cum preferred-_..Nopay x60 Feb ll 62%Jan 3 53% Oct 76 May 
106% 107 a. ta ios tae otaee + *250 290 *250 290 a N Y & Harlem RR Co___---~_~---- 50 275 Feb 13 290 Feb 20 275 Jun 325 Feb 
"12% 13 12% 12% 13 13% rod ian 108% 106% 108% 105% 440 = LA > Light 3.00% pid_.10e 103% Jan 15 107 Mar 1 402 Dec 113% Mar 
40% #39 41. ¥ 4 Ye %e 13% 2,300 p orp part stk______ 11% Jan 3 13% Feb 8 11% Nov 28 
245 2451, 244% m i. on aahia 280% *40 41% 39% 40% 500  Noblitt-Sparks Industries__...____ S . 39% Mar 7 43 Jan 7 31% Oct $3 Jan 
*119 122 123. 124 °123 125 ‘iss V2 = 746 a 25242 248 251 1,720 Norfolk & Western Ry ...~~---- 100 223% Jan 22 2524 Mar 6 223 Nov 28842 Apr 
31% 31% 30% 31% at Si ~ : 123.125 1258 125 30 Adjust 4% non-cum pfd_ ____ 100 118% Feb 18 125 Mar 7 119 Dec 129 Aug 
10% 10% 10% 10% 10% 10% 10% = V4 30% 30% 2942 30% 24,700 North American Co 10 29% Jan 13 33% Jan 7 234% Oct 39% Apr 
"30! 111 *108 110 108 110 *105 110 °108 7 110" +105 10 — North =n Contes Ry Co. ° 8” Feb 28 +t at H on Dee ees 
» 20% 20% 20%, 1 i orthern Central Ry Co...-.....50 110 Feb 25 115% Jan 11 111 Jan 
= 0% 20 «20% 20% 21% 20% 21% 19% 20% 14,700 Northern Pacific Ry-------.--- 100 17%Jan 13 22%Feb 7 16% Oct _ 7 
es 102 *101% 102 101% 101% 101% 101%, 101% 1013, 101% 101% Morthera Btates Power Co (itian) i” 
21 20 20 201 ; 4 va Va 650 Cum pfd $3.60 series____—__No par 99 Jan 2 102% Feb 17 96% Dec 10442 Ni 
42 43 049 fo aa V4 = 21 21% 20% 21% 20% 21 7,100 Northwest Airlines Inc---------- 10 17 Jan 16 21% Feb 21 18% Nov eet ot 
*11 9% 11% 11% tae 2 patie 42% 43, 43% *42 43% 40 Northwestern Telegraph_______-- 50 42% Feb 24 45%Jan 2 44 Oct 55% Jan 
17% 177 *1714, 18 *17 11% ia cat tt 11% 11 11% 400 Norwalk Tire & Rubber... No par 11 Mar 7 13% Feb 11 9 Nov 19% May 
Va Ye 17% 17% 16% 16% * 400 Norwich Pharmacal Co....... -2.50 16% Jan 13 x18%Feb 6 16% Dec 25 May 
*36%4 37% 36% 36% 36% 1 4, O ' 
1111 110% 110% 110% 110% ieasaleat estan ate Kos Be 4 300 = Chie Edison Co 35% Ja 
; 0} *110% 3 ‘ n 2 38 Jan 9 30% Sep 3744 Nov 
(22 22% 22° 20% 22% etd rt . . — 110% 110% 120% 100 4.40% preferred __----.-._-100  109%Jan 13 111% Feb 18 108% Jun 112. Jan 
p++ oo 21 21 21 21 21 21 20% 20% Ke Ya 12,800 Ohio Oil Co No par 21%Jan 16 24% Jan 6 19% Feb 29% July 
ieee M4 23% 23 23% 23 23% 23% 23% sect: aa” 20% 20% 800 Oklahoma Gas & Elec 4% pte 20 20% Jan 29 21% Jan 2 21 Sep 22% Jun 
108 2 107 107 107 105% 10734 105% 1 4 “108% e... sam 23% 3,800 Oliver Corp No par 20% Jan 16 25% Feb 8 18%, Nov 360s Jun 
bate 12% 11% 11% *11% 12% ll%e 11% 8 i. etn 106 210 4%a% convertible preferred__.100 10142 Jan 13 107 Feb 17 99% Oct x119% Jan 
tg 117% 117,117 117.117 117 117 pe 037 oan Ye 12 900 Omnibus Corp (The) --------- -—-6 10%Jan 13 13%Feb 4 10% Nov 17% Jan 
aot 28% 26% 27% *26% 28 27 27 oseis hes aaae i 70 8% conv preferred A ~__.._- 100 «114%Jan 18 118 Feb 6 x113 Sep 120 Feb 
31% Me 31% 42% 32 32% 31% 32% M "8 Y2 26% 300 Oppenheim Collins 10 21%Jan 15 28% Feb 18 25 Dec 51% May 
161 163% *161 . 16344 *1 8 8 31% 3242 31% 32 5,200 Otis Elevator com N 281 
25 25 25 fa 61 163%  *159 162%  *159 162% ° *159 162% : ee. o par YeJan 13° 33% Feb 18 26 Oct 39% Feb 
can = : 25 *23%, 25 024 25 24% 25. +4 oat tite % preferred 100 159%. Feb 10 163% Jan 18 158 Sep 18042 May 
S28 SR RE ee RNR BOGS eae eee Seat Soe thee uae 
% 741 1 : oO par an 18 
ip ed % 79% 15% 15% 75 75 2,300 Owens-Illinois Glass Co. 12.50 73% Jan 16 79% Feb 3 69% Nov 100 ‘aoe 
*115, 192 *115%% 12 P 
11% 11% 5. 3 , 
217 18% “1718 *16% 18° i eda 1% 11% 11% 1,100 Pacific Amer Fisheries Inc__--_§ 11% Feb 26 © 12% Jan 13 10% Oct 19% Jan 
| oan a °67% 70 *67%_ 70 *67% 70 66% 70 aa a 0 Pacific Coast Co 13% Jan 18 19 Feb 1 12% Dec 25% July 
. /2 36 37 *36 37 *36 37Y, © 36% . --- aA preferred non-cum____No = 50 Jan 16 73 Feb 8 49 Nov 8642 Mar 
42 42 Vp 415% 41% 41% - 91% "y 2 37% 37 37% 140 d preferred non-cum___No 24 6d : 
61% 62% oa “daa ‘a % 4154 42 4154 42% 41 42 6 _ par an 3 374% Feb 21 24 Dec 48 Mar 
6l% 614% 60% 603 ,800 Poe ic Gas & Electric__.____..__25 4012 Feb 14 43 3 
3534 3544 35 \, “« om 60% 61 61% 61% 60% 60% 900 Pacific Li % Jan 18 36% Oct 47% Jun 
11934 1192. 35% 35 35% 35 36 3534 36% 3 +n acific Lighting Corp_______No par 60 Jan 27 62% Jan 11 544% Sep 67%2 Jun 
a a a. oe 116% 118 116% 117% 117% 117% a 2,700 Pacific Mills ----—.—-_____ -No_par 28%Jan 16 39% Feb 19 28% Oct 48 Apr 
67, 169 “166 168, "166 168 °166 168” 166 168 = er gg By Teleg___---___ 109 108 Mar 7 128% Jen 2 122% Oct 160% Jun 
‘Ye \y 6% 6} Vy, ‘ 16 Jan 6 168 Feb ul 
ae = 4 28.8 275% 27% +2714 28 " 2114 B+, 5% 6% 4,100 Pacific Tin Consol’d Corp_____-_. 1 5 Jan 17 7 Feb 13 a Oct iM Feb 
% 6% 6% 6%  6Y 67 Ye 26% 27 900 Pacific Western Oil Corp_______ 10 21% Jan 10 28 Y 
} 13% 134 34 ; 8 e 7 Vp 6u 4 Jan % Feb 24 18% Nov 34% Apr 
an ae Rt 8 3% 13% 14 13% 14% 13% 14% 12% % ovane Sees seater oer —— === NO oor 6 Jan 14 7% Feb 13 55% Oct 12% Feb 
/ V, ~ 15 *14 15 ° y , can Airways Corp___2 11% Jan 16 14% Feb 21 Jan 
49 49% 49 49 Y2 48% 49 ” on *14 15% one Pan-Amer Petrol & Transp___.___5 14% Feb 5 16% Jan 24 tee aon 25% Aue 
*108 = 108 108 : 49 49% 49% 49% 48% 40%, 
3 ths : a 10742 108% 107% 107%  *107% 108% °107%% 108% “<- Panhandle East Pipe Line__._No par 40% Jan 13 50 Feb 18 37% Jan 56% Apr 
°15 «17% "15 78 ia” 7 we BM 8 8% i% 8 11,500 | pele bee eae — —o Ss ae SS | eee 
"108% 112 *108% 1 76% “74 76 14 4 ‘ oe Ste e 1 5% Jan 13 9% Feb 7 4% Dec 14% Jan 
27 2% 7 8% a ee ee ‘S "108% 112 108% 112 a a — oo. 2 oe See. ae oe + hn a 
50 *49 50 4814 ' /2 Ye 28% X26% 27% 6:5 tee een sl eS laa 105% Oct 110 May 
a oe 3% 4 ste om 50% 50% 50% 51% 49 50 "800 Park & Tilfo ~~ ieeremagraae 1 x26%Mar 7 32%Jan 2 27% Oct 956 July 
3934 39% 39% 393; hs ‘se 4 4 4 4% 3% 4 5,10 eed Ine 1 45 Jani7 53%Jan 4 52 Nov 82 ‘Apr 
332% 33 33.33 sar Seal i oan 39% 39% 39-39% 5'200 Parke yp Ay oy ~ eet aces su wen as ta) ee 2 ow 2? 
“13%, 1314 13 13% °123, 8 ie 3356 34% 32 33 2'000 ----------NO par 38% Feb 27 43 Jan 9 354% Jan 48%, May 
13%, 13% 33 «(3 ism” 13% oa i oo ae 12% 13 1,300 pane Bnd Pee 29, Feb 5 34% Feb 21 8 26 Oct 35% Aug 
’ va Y2 13% caeee 8 e 1: c 22% Jun 
"78 «BL o78 os sein i : ,000 Patino Mines & Enterprises__..__5 11% Jan 2 14 Feb 10 11% Dec 24% Jan 
43% 44 435% 44 “a 44% sane 7. ? 792 80 78% 78% 700 +=Penick & Ford N 
ro ao cea 13% 13% 13% 1334 14% oar o cane 44 8,300 Penney. (J C) Co he ser ay Mee “ os% = P oni ~ seas og 
% ‘® 95, 10 °95% 10 , 2 3%, 13% 4,900 Penn-Centra}: Airlines Corp. v2 e 0% Nov 57% Jun 
24 39-241 4698 ona 10 =10 10 10 9% 9% - nn-Central Airlines Corp.______ 1 12% Feb 11 15% Jan 4 12% Dec 45% Jan 
°34 35 34 = ,23% 24 23% 24% 24 24% 23 v1 900 Penn Coal & Coke Corp___.____.10 8% Jan 3 10% Feb 1 1 5; 
32 341 ' 8 23% 4,100 * 8 4 Feb 19 6% Oct 165% Feb 
“is 116¥2 "115. -116% = #115 siete Pat state me 34% ,°32 34% 100 fo Ginss Send ‘Coen. eae pot i oS: oo Soe = i 
y A , ~ -———— 1 , 
Ss at oa Rh) | Bh BS ee a at atm. ete Sa anaes | wane sheer b RaAN Gale 100 115 Feb 6 117 Jan 29 110 Jan 115% July 
+: » Tan 4614 46% °45%2 46% 4844 46% — 22% 23% 52300 Pennsylvania RR =~ Bo 22% Mar” ure > Bo aT Feb 
% 51% 51 52 °51. " 46% 900 Pennsyl Mig Go___ . . > 8, & ‘7 
97% 97% *96 963 96 = “Sl 82 “51 «51% ennsylvania Salt Mig Go-—-----10 44 Feb 25 Si%Jan 6 37% Nov 51% Deo 
*17 20% “17 20% aa oe 95%2 95% 95% 95% °94! , 100 Peoples Drug Stores Inc__________ 5S 51 Feb 4 2 
! 7 20% *17 y, “171 v2 96 1,000 PeoplesGL & S65 Jan 31 43. Jan 68 May 
28% 28% 28% 29 2 283, 4 20 Ye 17¥ 20 17 17 ° ples Coke (Chic) en 100 92% Jan 27 101% Feb 13 1 A 
22 908 4 29% 29 29% vy 100 Peoria & Eastern Ry Co______ 4 Res - 1h. oe 
= AES - alate ER, .. 2222 22% 22% A Ae ss 2% 21,100 Pepsi-Cola Co. i ntheu wien tae oo 
*83. 86 + ‘~ *104% 110 “104% 110 #1041, a oan 21% 1,300 Pere Marquette Ry Co 100 30K rep 38 pat = . "te =o + 
77 83 83 °83 104% Ve 110 are 5% Be gid ee mm mmm an 16 16 Oct 36% Jan 
28% 30% °28% 29% ©9281 86 83% 85 83% . prior preferred -..______ 100 105 Feb 26 
ae ‘ y 3 3 ‘ 2 83% 3 108 Jan 10 100 Oct 132 Jun 
“107% 108% 101s roe 10TH 108% e209 aBeTS wala 188y, KREME 28H B00 et Mile Cones a—— me mr: fe. Bos Ree 
: 4 9% 9% 9% 9% 9% —s a en oR sit pet A% 2nd preferred ~-— "100105 Feb § xi0T% Mar 7 108% Sep 108” Mar 
’ etroleum be] 
8 LOW AND HIGH SALE PRICES ao kena oe oe 9 7 seats 
5 ef Monday Tuesday Wednesd STOCKS 
Mar. 1 Mar. 3 Stas. 4 Mar. wd eer Friday Sales for NEW YORK STOCK Range for Previous 
$ per share $ per share $ per share $ per sh ¢ Mar. 7 the Week EXCHANGE paomge Ginen Dnamaey 3 Year 1946 
15% 15% 14% 14% 14% 15% ss per enare # per share $ per share Shares oe — Lape eeeneet 
rf 3 on $5 55% 55. «O55 = 4d x14% 15% 156 = «15 600 Pfeiffer Brewing Co -N: prt yi ag ace oo amg ato A) Pigs 
ye ge wh ae ly eSB HM 2800 Etner (Chas) & Go tno Ti a Mar 6 Gagan 239% Jam 80 May 
106% 108% *106 «107% *106 Ras 18 oom on" gz 52% 57%— 57% “ie Phiinacionie On oe caaiueeea > 36% Jan 16 43% Feb 13 29% Sep x48 May 
78 8 25 Vg 253% 25 25 \, “u 105 105 1 rre “1Riggeoe 55 Jan 17 58% Jan 2 51¥, D J 
*27% 29 *28'% 291 , a 25% 25% 25 25%, 7 90 $6 preferred __._...__..___No par 105 M 4 vec 76% Jan 
4 *28y 29 Y, /4 24% 25% 8,400 Ph P ar 7 109 Feb 6 107 Dec 117% Jan 
*117% 119% *117% 11914 osa7ie 4 29 29 29 29 V, , fla Electric Co com______ No par 24% M 
A , t 17% 119% *117¥ ; - <9 4 29 29 1,000 1 “a Mar 7 27% Jan 2 24% Sep 30% May 
105% 106 105% 106 2 “1 14 2 4 118% 117 118% e ’ $ preference com____._._._.No T 2 ¥y, ” 
05% 106 . : 117 118% = 6% Jan 3 29% Jan 21 27% D 34 Jul 
13% 13% 13% 13% i 8 1055% 106 *106% 107 --- 4.4% preferred 100 1 a vec y 
4 14 106% 106% 1,300 16 Jan 22 118%Feb 20 116 De 122. M 
28% 281 27, 271, * 14 14% 14% 14 ; , 3.8% preferred _......______ 100 c ay 
+4 dine 4 ae 4 4 2 26% 27% 27%, 28 2734 aoa aaae 14% 5,000 Phila & Read Coal & tron ae Sen is 106% Mar 7 jh Sok a. 
35% 35% 34% 35Y 6 Re. *96 9-97 97. 97 ana aaa 7,700  Philco Corp “i ta hee 6 UB 19% Feb 
“108 108% Sane tae 34%, 34% 34_ 34% 34% 353 96% 97% 140 3% % pfd series A ins O% Feb 18 20% Dec 47 Jan 
100 100 ome” 9 fig 108% 108%  *106% 107% *107 10744 one A 18,000 Philip Morris & Co. Ltd 5 34 Mar } 43% Jan 18 53% Sep  - 
: 100 100 * 72 07 300 6 wie eco ued 4 Jan 18 33% Se 71 Jan 
*28% 30 °28% 30% > 100 101% 100 100 : 4% preferred 100 5 > a 
: ©2799 . 100 101% 70 105% Jan 3 109 Feb 25 104% De 112 J 
90 91 °90 . 9034 27 29% = #27 29% : 360% series preferred ---100 98 4 Dec ug 
*90 90%, ° 2 26 28 pet ee Jan 7 100 Mar 1 96%. 
Be. ‘. ,o3% 53% 53% 54. asi ost 33% aoe 90% 90 Ya 130 ts on eee ee 7 yd +4 py Le a 4 20% Oct 3 Jan 
7 *] % ~ |: @@6o 6G eee a Fe 
tear OE re a SS a rr Ae es ee Sf 
B s 
"106% 107 *106% 107 A sl 360 36 36 0-36 34% 36%, re oo et See Se 
108 °108 106% 106% “206% 10742 106% 107% ~—*106% 107% > 2 oe — A Ay es, 
oh% 12 118 12, 11% 2 ". +s er say ‘i108 Bi wit pg ten awa 103% Jan 2 108 Feb 19 102% Sep 110 Feb 
_ wn "oF 9Y, ® P 2 11% 123 _ > Sihbe wakes ee eee ee ae ao. paiewan wm. - monpeiie 
‘Bou Got "3 Bik “BR M0 08 dy sl? Gu agn't Sait | 2800 PLS Coke & Chemical Go-Roper low den 3 iu ian da“ 7y Sep 15% Fob 
« ee . 7 Se: » » Carrie. Oe. 4:2 4 dee] eee So ee eee eae ee ; 
*190 . ae 25 25 25 «625s Sos 19% 20 4,000 Pitts Consolidation Coal Go-— "1 18%eagan 2 20% nate ee | BSA Dec = 106, Feb 
°198 201 me = *190 oe *190 ni oka 26 25 25% 500 Pittsburgh Forgings Co....---~~~ i Jan 2 20% Mar 6 17% Nov 26% May 
37% 37% St) eae "195 197 x195 195 ee ~;5 ‘Pitts Ft Wayne & Chic Ry_----100 ee ee eee 
9% 9% 9 914 cm 37% 38% 37% 38% > 7% preferred 100 195 Mar 6 a RN oe uly May 
9 y, Ma 37% 38 x195 Mar 6 203 Jan 
fi% 1% 11 ale ate name oat, a8 8% 9 €.s00 Pitts Screw & Belt w— agi? Sie Mar 7 “42% Feb 1 “30 Sep 48% Jam 
° , , 2 *113 1 . "8 “s 11 11¥ $90. Rttiens faa A an 9% Feb 14 Y, 
*65% 66 65 65% : 20 *113 120 #113 12 0133 190 4 ,500 Pittsburgh Steel Co________ No par 9% Jan 16 13. Feb 8 ib, Dec 14 Jan 
133 1 70% 70% 70% 70% ra 7 = “66% 67% 64% 66 510 bo ate sete BOR Benne 00 103 Oct a1" Feb 
“15% 16 151 a “4 7 71 71 i preferred class A______ ei inn 4. OU TOK Se 8 ba 
*175 200 ‘se 4 a6 f 15% 15% 16 16% és8 a. *691%4 71 150 5'%% ist ser conv pr pid “100 61 Jan 16 70% Feb 8 59 Nov 96% Jun 
m5 2 175 200 *175 200 “175 200 = *175 gen 500 Pittsburgh & West Va etal ie 17% Feb 1 12% Oct Om 
wr fo st -_ Pitts Young & Ash ofa 12 
For footnotes see page 1325. Pitts Young & Ash pfd________ 100 200 Jan 23 200 Jan 23 200 Nov 200 Nov 
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ve Sea ae NEW YORK STOCK RECORD 
Saturday Monday Tuesday SALE PRICES 
4 Mar. 1 Mar. 3 Mar. 4 —_—s y Thursday Friday Sales for nkW STOCKS —e 
r $ per share $ per share 8 per share 8 per aor rays Mar. 7 the Week XcuANGE Range Since January 1 "Sear ise 
1 Hl 12 13. 21% 22 2222 = me on ry 1 8 per share Shares P een Se = ree — 
° *12 1 * , 2 2% 22%, ar $ per sh 
- 22%, 22% 22% aaa saat i A 2% 12 Ve 121% a — a 4 mene Co (The) 1 oe f eames omg soap oo — $ per snare 
*23 23% 23 23 #923, ; “8 2212 22% 22% 2 , _ & . eee 5 t 31% Jun 
n Ye 23M #993 231 2 2 22% 1,500 Pi —_- 12% Feb 26 14% Jan 28 12 
17 17 *164% 17% #16! 4 23% 2234 231 223, . , ymouth Oil Co._ 5 Y% Nov 22 July 
n . 2 2 Yo 17 163 3/4 % 223% 700 21% Jan 13 23% Feb 1 
i. ete WP Re ERS a Restos ee ERIE ines BEER Bo 
63 «63 62% 63 nm | ol le G43 aim alte = . “ae Steel Car Co Tee 1 12% 3an-13 16 Feb 13. 11% Nov 30° Feb 
Ve 64% 4% 6444 63% 64% 5,900 ae ee > ae: * ‘Dee » 
27%, 28 - = Q . t Procter & Gamble ________ ~"No par 17 = 38 = Dec 63% Feb 
y 7 27% 27 , , pa 61% Jan 28 65% Jan 11 
4 Bes . A - = 99% 99% oo = 2 — ha _ —_ A 7,000 Publicker Industries Inc 5 26 Jan 13 53 Oct 71% Apr 
r / 4 8 3 2 wanetaaar ee an 
" 24% 24'2 24% 24% 24% ie 38 36 4 364, 365% 35% 36% ein ty eum preferred__....No par 97 Jan 11 198% eo 13 4 7 Id 
“ 120 110 10934 10934 109% 1093, sapie B 9, a 24%, 24%, 24% aes tay hag ee: < Peete. 33% Jan: 28 38% Jan 2 fe ~ i rod 
117.117 117 1173 117% in 9% 110 109 ¥, y ‘ com..Nopar 21% J i ~ 
r 4 7% 1173 117% 1173 . Ye 109% 350 $5 preferred an 16 25% Feb 21 17% Oct 
#124 125 126 126 4 M2 117% = 117% 1173 117 73 preferred_____________ -Nopar 107 J 30% Jun 
z 125 126 125 1 117% 430 6% ferred an 2 110 Mar 1 103 Se 
135% 135% 135 135% 13 25 125 125 123° 2 prete ---------------100 112% Ji P 115% Jan 
r Ya 5 135 136 136: 24 190 71% preferred sJan 2 119% Jan 81 108 Se 126 
> e113. 114% 113% 114%  *113% 114 136, 136% = 135,136! 135 136% + EE + ae 100 118%Jan 2 127 Feb 1 : ne 
; Z 57% 58% 581 114 480 Pub Ser El Jan 2 139% Feb 4 119% J 
22% 22% *22% 22%, 2 a, e 59 58 587 56 \ x, & Gas pfd $5_...Nopar 112%M vy, %@ Jan 150 Jan 
y 2 8 3 233% 23% 237 ‘ 12 SB% 7,200 Pullman Inc ar 5 114% Feb 8 112 WN 
+ y/ i ' 2 3 1 ov 117 
os Me + dl — 109 109%  *108% 109%. s1073¢ 108 oe oe 15,200 Pure Oil (The) ___ par A a 69% Jan 
y e Va 33% 33% *33% 33% 33% 3414 4 i Pe + Tee 500 5% conv preferred _____ 4 fn on 2 eae Mar 6 19% Feb 28% May 
1 ’ a 700 Purity Bakeries Corn. -No. 09% Jan 1 
Purity Bakeries Corp_----Noper 31%Jan 16 36% Feb 4 30 vee 115% sun 
y 
y 
*21% 22% *21 , 
2 221, *21 922 21 (2 21 (2 21 (2 900 Quaker Stat re, 
e Co --<2-— 
™? 10 8421 Mar 5 23% Jan 27 19% Feb 25% Aug 
y 
1 9% 93% 9% 9% 9Y, 93; vy . R 
: *77% 78% 17% 78%, a : 9% 9% 9% 9% 9% 9% 
ia oe ae sem 73, 79 877% 19 78 «79 19. 79 18,600 Radio Corp of Amer__—__ _Nopar 8%Jan 13 10%Feb 7 9 N 
*104 ©4105 *104 105 105 = 105 ~” Poy R -* nate 14% 15% 18,400 aete Ru onen wa | eo os coma: o 76% Dee 96% Mar 
: 36 36% 36% 36% 36% 365% > . ‘2 105 105 *'80 -Orpheum ——._.._...~ 12% Jan 13 15% Jan 2 15 
+ "8 3642 38% *3634 371, Ralston Purina Co 3%% pfd__.1 . Ye Oct 28% Apr 
} ae ee ee a ge ee 
| ko i Re a ee oe ee ee 
) 41 *40% 42 *40% 42 om” ® 2,800 Reading Compan a 2 Feb 14 = 32% Nov 39. Apr 
) *16% 17% *I5 «17% 18% 16% *37 «38% = #37 38 37% 37% 100 ae See preferred—--80 41 Mar 3 44% Jan 18 Se 
15 17 *15 rs ‘ 4% non-cum 2nd preferred_ 50 Pp 53% Jun 
*107 110 *108 108% #108 ¥ 1081, °1 ae 16% 15 15% 300 Real Silk H —— 36% Jan 21 38 Jan 8 36% Oc 
‘ i ; Ys, , iery t 46% Jan 
j *14% 14% 14% 14% 13% 14 ns 06 =108% *106 §=6108%2 106 §=6106 20 oe 15 Jan 24 18% Feb 1 15 N 
" y 13% 14Y 14 3, Preferred 1 ov 31 Apr 
110% 110% 110." 110,” = a07%4 110, x08%2 110" 108." 109" = 107 207 3,100 Reeves. Bros Seca ‘12% Jan 13 ‘16% Peo 11 42% Dee desk Oct 
j | y , Co 1st pfd_____. 100 = 887 ne 
16% 16% 16% 16% °16 16% GA 2642 262 25% 26 1,100 Reliable Stores C 3 1S SS eae eee 
*78 4 82 7842 82 8% 82° 208K a2 16% 16% 16 16% 1,200 ‘Rel nutnetartae Oo. —Noper 25 dan 16 8 629% Fen 13 = 86% Dee 4 
y 78% 82 *78%, 82 * , ance Manufacturing Co__No par ry 5% Apr 
36% 36% *36 3642 354 36 3536 va 78% 82 pa Conv pid 3% % 15% Jan 3 17%Feb 8 14% Nov 27% May 
*100. 104 *100 102 “+ s x 36 36 «| 36% 35 36% 2,900 Re series____._. 100 76 Jan 2 84% Feb 18 74 Dec 
oe ee a Bat CR TE wes AS EE ee BES 
; Ma Y 900 Reo Motors, Inc ee Oct 105% Apr 
1 \, , i . 24% Jan 13 
44 wat ou ng a 8% 7% 8% 7%, 8 7% T% 9,900 Republic Aviati i ee wt te 
*14% 15 14% 14% 14\ u“ 8 8% B 8' 7% 8% 17,100 Republic Pi pane. Ceernion _— 7% Mar 7 9% Jan 7 7Y% Nov 24% Apr 
29° 29% 28% 29% seit sete 14% Iie x14 144 14% 14% 1950 | $1 conv peotersed 7s woe Jee.) (fe 17% Peb 
eS to ty on 429% 123% 30% 29% 30% 28 29% 36,700 Republic Steel Corp________. No p 12% Jan 13 15% Feb 4 13% Oct 21% Feb 
22% 22% 21% 22% 21% 217 aa “eet = “os 110% 110% 200 6% conv prior pfd ser A ogee Bnei meres MD ee 40% Feb 
5 y pfd ser A_._-- 100 110% J 
£106. 107 *106 107 ©106 8 137 annie 22 42 22% 23 21% 22% 5.700 Revere Co & an 3 112% Feb 24 10742 Oct 118 Apr 
: Vv, 106! 10634 1063. 106 , per Brass____- -No par 20% Jan 13 24% Feb 
34% 347 34 ¥. 343; 5, 3/ 4 4 4 106 70 5 74 10 18 Sep 31% M 
aaah Sak «MAAS 104% «#1139, 118% 92239. 118% «=a, sd a 2,90 Renae uae Cope atten Se he 8 Shee 110% Jan 
4% 14% “1 14% 14% 14% 1414 143, 15% as% a = Pe nat®, conv preferred 100 114 ae = ... = S Pr ~~ —" Jan 
8 1 cv : / 4 ’ eg A" > eae aeertinngaices sae e 
*48% 4914 48% 48%, “485, 49. 48) 48%, on Son 40% 40% 620 Ramis hit cas «Beit MRR I 12% Nov 28% Feb 
#103 103! #103 103% *103 | 103% ® + ae Sa 49a 160 Common ____ ss B..--10 40%Mar 7 44% Feb 4 36% Sep 46% Jun 
22% 23% 22% 22% 22% 223 eat Va 103 102% 103% 103% 200 Preferred 3.60% serie 10 x47% Jan 22 50 Feb 3 43 Feb 50% July 
15% 15% 5% 15% ae See a2%4 23 22% 23 21% 22% 3,100 Rheem Mfg Co Sensis 100 101 Jan 20 104 Feb 6 100 Nov 108% Feb 
— na | hk hk || om se | tas% 99 16° 16% 15 15% 3,800 Richfield Oil Corp —— Seo eee. to. oe 38) Jun 
9% 91s om om . SS BM 2942 28% 28% *23 «29 100 iter Oéeeeae ee hes 16% Feb 10 12% Oct 20% May 
22% 23 22% 22% easie 23% 2% 30 32% 0 9% 9% 490 Gam alee Case me eas eee Fee 44 Apr 
*B4Ye 557i 55 55 55. 55% as 2% wae mM = & 1,000 Royal Typewriter re o1M, Jen 13 24% Feb Se et sose Jun 
s 3 #25 ¥; 55 : : ube ‘ 4 un 
4 255 25%2 26 *25%2 26% 25% 2534 2534 2534 25 253 800 aoa | cree 2----- == No par 52% Jan 16 60 Jan 6 40% Sep = sans 
‘ 23% Jan 29 26%Feb 21 21% Oct 34% Jan 
LOW AND HIGH SALE PRICES S 
Saturday Monday Tuesday Wednesda STOCKS 
: y Thursday Frida s . Range for Previ 
$ me te Mar. 3 Mar. 4 Mar. 5 Mar. 6 Mar. 7 the Woes wi ee Range Sines Suasasy I Year 1946. oe 
ane - any $ per share 8 per share 8 per share 8 per share $ per share Shares P  aenaige a en yo a 
Ye 50% 50% 50% 51 51% 51% 52 51 52 pod Spershare $pershare Spershare § per sh 
) 51 52 per share 
2% 9 B55 8% 8% 8% 83, 9% 8% 9% a ee yy yg or 10 48%Jan 15 55%Jan 2 45 Sep 64 May 
23% 24% bt 28 oa” BAN 2844 29% 29° 29% tg 11,000 Pid series A 5%... 100s aa Jan 16 32% Jan 2 30% Dee 33° Bee 
‘ 7 V2 ‘a 23% 241 Y, Vv | gi ee ee. Sn, renee an 16 32% Jan 30 
— 114114 114% 114% 114% 11442 «114% 11442 ia 114 “io chen 5 2iiedan 16 | 34i2 Mar 3 22." Nov 34% May 
10% 10% 10% 10% *10% 10% 10% 10% 10% 10% 10 10% 2,100 Savage Arms C 00 «113, Jen @ 116% Mar 4 110K 3 06 Oe 
43% 43% 425% 43% 4234 43% 4342 4434 44 445% 42 44Y nn a 9% Jan 14 11%Feb 8 9% Nov 18 Jan 
ca oe 45% 45% 444% 441% 4442 44% 43% 43% 44 44 SS 1758 640% Jan }1 655% Jan 2 63 Noy 100 Aug 
@ 100% 100% 100% 100 100 100 100 99% 99% 99 ¥ , aper Co............ Nopar 43% Mar 6 
, ; ; Y Vv, 99 320 /8 49%, Jan 7 42 Oct 61 July 
“2% 99% "99% 9914 99% 99 Ve 99% 9934 991%, 9934 993% 9934 130 gosvin bin Ce 3. rr agenere* f i00 9842 Jan 25 100% Jan 4 100 Dec 110% Jun 
16% 8 6% 16% 16% 16% 17 17% 16% 167% 16% 16% 1 P 96% Jan 3 99% Mar 7 95% Dec 102% Nov 
96%, 98% 98% 98% 9734 9734 *96%4 98%  *95% 96% £95. 967 see oe | Renee” se ee oe 
20% 21 20° «21 21-21% 21% 22 215, 224 20. 21% ume tummies 00 9544 Feb 19 98% Mar 3 en 
024%4 25%, — 2 49¥s 50% 50% 51% %50% 52_ 49 49% 800 5% preferred series aa See. a aa ee oese aon 
*8 815 *3 BY *3. 3% oY a ts “a = = = Seaboard Oil Co of Del_____No par 2344 Mar 4 27 Feb 4 33 Oct 30% —- 
a 7 7 7 4 14% 4 
37% 37% 36% 37. 36 36% 36-36% 36% 37% 36. 37% 26,500 Bears Roebuck & Go Nopar 38% Jan 16 gd Si nov aoe aoe 
rote K 14% 145% 14% 14 va 14% 14% 14% 141% 14 14% 2'800 Seeger Refrigerator ts ----- Dp Jan 16 39 Jan 2 35% Nov 49% Apr 
is 14% 14% 14% 14%, 14% 14 14% 14%, 14% 14% 14% 1,500 Seiberling Rubber Co__----_---_- 11% Jan 2 16% Feb 8 10% Nov 23% May 
ose 12 =" A Be, PO wee RSs, 14% 14% 145% 13% 14% 7,700 Servel Inc ann ds pS. ; rt _ i roa rd 11 Et dos ton PrP July 
Py Ye Vs 0734 107% *107 107% 107% 108 .. pea a ae ae 2 cease Feb 3 t 24% Jan 
ia) ae he se a sak sa a . % my 4 80 $4.50 preferred —_..---- -No_par 107% Mar 3 110 Jan 7 105 113% May 
25 a 6 3% 22% 23% 
RS 3286 33% 33%4 33% 33% 34% 34% 35% 33%, 34% $300 sharon’ Bteel. Guay 7 No par 33 Jan 16-36 Feb 18 aie Oct 40% Feb 
M4 4 14 6% 27% 26%2 26% 25% 265% 25% 26 "800 Sharpe & Dohme _____--_- . ° . 
"8084 “3082 *78. 84 ©2083 *20 «83 *80 84% a Ree 6 ee oe, . eee. eee. a. ie tndrrd 
20, 20% 19% 20. 19% 20 19% 19% 19% 1934 19% 19% 300 Shattuck (Prank G)-----Nopar 19 Jan 13-21% Feb 18 il% wep Sem Ane 
19% 19% *18%2 19%  .*18% 19% 19% 19%, 19% 19% 18% 19 2 ee CS 2 Se. A Ee | 
20% 28% 28% «20% = 8h 28% = Bal, EC BCC, 800 shell’ Union Gil is 28 ier 8 Sousen 6 dim Fed «© 43% Tan 
8 a Ps 8 Yn 8% is B56 ie BS # 85s 3,400 Sheraton C f aly 
6% 654 6% 6% 6%  6Y. 6% 65 6% 6% 6 on Corp of America-—_.... 1 7% Jan 16 9% Feb 17 8 Dec 17% July 
*38% 3812 38-38% 3834 39. 39% 4042 40% 40% 38 30% 5:300 Rimes te rms 7 - rege yk oo a oo 
*50 51% 50 50 *47¥2 49% 49 49 *47 = 48% *47 = 48% ‘300 Simonds Saw & Steel Nose 2 te, ee OK ee oe 
15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 155 20,700 ‘Sinclair Oil Corp --------- Nopar 46, Jan 30 51, Feb 21-38% Jen hens 
70 68% 68%. 67% 68 66% 67% 67 67 67 67% 1,200 Bkelly Oil C —--1---e Cee 6 ae i RS 
°18%4 19% *18% 19 18 18% I8¥2 18%. 19% 19% 18 19 1100 Sloss-Sheffield 8 Hoke et oS =. fate 
mi 227 *22%4 22% #221, 22% $2212 22% #2242 22% 22% 22% 350 $1.20 Solneréea ° tion —-"20 3% yn 3 ane as = 3 a1 4 Ht zee 
2 54 52% 52% 53% 53% *52 = «54 53% 54 1 i pmemepety whe an a can P and 
35% 357% £354 36 2s 30 Ya 36's 36% 36% 26 6 36 tis 51% 1,000 Smith (A O) Corp wa 48 Jan 14 58 Feb 7 Oct 91 Jan 
#98 Y, 1, #981 Yy, : 3 3 a, 99% 100 - .. = 900 Smith (A) & Sons Carpet Co 20 35% Feb 26 39 Jan 23 35% Nov 55% Ma 
BiB Big. "Bk RL Bh ue? RR. escent ie spelt mie, BBs ay 
/ 4 r, 7 ‘ 4 
n , Smith & Corona Typewriter-Nopar 31% Feb 27 35%2Jan 6 29% Sep 48 May 
14% 14% 14 14% 14% 14% 14% 14% 14.14% 14 14% 39,500 Socony V 
4% 4% 4% 4'% 4% 4% 4% 4% 4% 45% 4% 45 2'300 y Vacuum Oil Co Inc.-... 15 14 Mar 3 15% Jan 7 13% Oct 18% Jun 
1%. Te 1% 1% 13, 7% 1%, 1% 7% 8 1% 8 31100 South Carolina B&G Con 75 4% Jan 3 5%4Feb 8 i Dec a es 
52% 52%  %52% 5342 5242 52% *52%4 54 *52%2 53% 52% 53% 200 5% 0--—---7.50 1% Feb 17 «= 8% Jan 9 = a Dee 5 ier 
21. 21%  *20% 2134 20% 20% 2014 20% 20% 20% 20. 20% 3,500 Southeastern G --50  51%Jan 24 $4) Feb 21 S2%4 Bec = OO. Dec 
51% 5134 S1% 81% $1%4 51% sium 51% 52 82 51% 8134 yo a ony Greyhound Lines____5 20 Mar 7 22% Jan 7 20% Dec 22% Dec 
*160 164 *161% 163 162 162 #162%4 164% 164 165% 165% 16542 "30 uth Porto Rico Sugar-....Nopar 51 Feb 26 56, Jan 18 | #¥a Dep som zee 
34% 34% 34 343% 3334 33% 335% 3356 #3354 34 3214 3356 4,600 Southern California Edi 3 32 jan 30 ae oe 30 Bep 130% July 
26 m1 > ly, 1/, 5; , ; _ a an 30 34 an 
42° 42% a1% 423% a 42% 42%, 43% 42% 43% in” 43. aase Geen Pate On ie 750 24% Jan 8 28% Feb 4 22% Jan 33% May 
42% 43 425, 4334 43. 43% 43% 45% 45 45% 41%, 44% aie ‘eee: be Nopar 39%Jan 16 47% Feb 8 38% Ome 2 SS 
70% 71 70% 7042 7° «71 72 72 72% 72% 71%, 72 <a eae eeeaeea. “Nopar 40% Jan 16 SO%Jan 2 33, Sep ON, Sn 
*78 83 “7883 *78 «883 *78 83 *78 = B3 *78 83 a ge ty: genera 100 68%Jan16 ‘7 Feb 8 64% Oct 90% Jun 
a eS a = Sy a . ae he 535 Obie # Oblo stk tr ctfs-:-100 77 Jan 22 4«477%2Jan 21 73 Oct 96 Feb 
6i2 64s 6% 642 6% 6% 633 612 6% 6% 6% 6% 2500 Geaths Withington “iio oe 1 18 Jan 3 20%Feb 4 16% Noy 80) 3h 
#12, 13% #123, 1312 #123, 123 #123, 13% #193, 13% 12% 13% "300 0 ithington ~........ No par 5% Jan 13 75%, Feb 8 52 Oct 137% con 
*895, 97 895% 97 #895, 97 #895 97 *895% 97 *89% 97 P3550. pi ee < bs 3 ise cen 13 ta sep 104 July 
525, 95 A 2¥, S Y, I> Y/, 1 aan VU PICLOTI EN a em 0 par 35. Jan 13 93 an 
e 52% 53 53% 52% 53 522 52 52M 52% 51 52 1,800 Spencer Kellogg & Sons_____ Nopar 47 Jan 14 - 55% Jan 37 Sep 56 «Dec 
For footnotes see page 1335. 
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STOnKS Range for Previous 
LOW AND HIGH SALE PRICES NEW YORK STOCK Range Since January 1 Year 1946 
Saterday eer bi ney | i 5 tee mony se =bood PAU uanua Lowest Mighest Lowest Highest 
Mar. 1 ar. 3 . ty : F Par $ per share 3 per share Spershare ¢ 
r. er share Shares D Per share 
§ per share § per share Saer shave oper Rare Case i rm rte 4.200 Sperry Corp (The) , 19% Jan 3 23% Feb os 18% Dec 40% Jan 
22% 221, 22% 224 22% 223% a a ot rte, 155, 141, 1544 8.400 OE etn 2 13% Jan 13 17% Feb 7 14% Nov 39% Apr 
“aie 63% 85 4 a5¥, a53¢ 85% 85% 851, 855, 8524 85 853, » 390 oan’ $450 preferred_____ No ae leis on 7 ies rep 5 isi Sep 24% Apr 
~ ~ ~ : > 2 1 3 3 1/ ,600 ST ED OD evrerivmennme L 
se se” dare os Ue oie a" 391, 49% 1,400 Squibb (ER) & Sons common -——-} 38, Mar ‘3 {5% Jan 2 12342 Feb 35 May 
“Sane 222 eee a ae: "3. ey | 28% ‘oe ie Sey he 7,809 Standard “Brands” Ywen2---"° ls "Mar 5 37% Jan 6 34% Nov 55 May 
100 100 ont sa0%e poe seat sae 130 . ooear wore *985% 100% 200 $3.50 cum Preferred... No par 99 Jan 6 101% Jan 13 98% Dec 99% Dec 
72 74 4 . 4 ’ . 
‘ : Vy 7 205 2, 15,200 Standard G& E Co $4 pref__No Par 28% Jan 16 36% Jan 2 20% Oct 60% May 
-_ 33% aa% ti Hi ton A i 110 " lio 10 . +108 ; 110 1,500 $6 prior preferred No par 98 Jan 13 114% Feb 18 70 =Oct 135% Apr 
“112% 114 - 112% 113 112 , 119 118% 119 *115 118% 1,800 $7 prior Preterred____ No.par 106 Jan 13 125 Feb 19 78 Oct 149% Apr 
120 120 119) 119% 19 119% ae. A 53% 841, 525% 533, $7600 Standard Oi] of Caiif_~~~~~ Noper 52% Mar 7 53 5c 10 42% Feb 595% Aug 
ee 53 ve 53 Me 53% 53% 54% Hy 401. 40¥, 403, 3914 40% 9,900 Standard Oi! of Indiana. 25 39142 Mar 7 42 Feb 7 37 Feb 49% May 
gsi¢ 68s. eet e63¢ 6530 eaie 65% 6645 66% 66% 65 6634 16,200 Standard Oil of New Jersey __~” 25 64% Feb 26 70% Jan 9 615% Nov 78% May 
rar eece 6 26, 265, 265, 26% 27 265, 2714 26% 27 3,800 Standard Oil of eta 10 23% Jan 3 29 Jan 28 20% Mar 0 July 
26% 26% 2 fi pyle? wae onmnt 103% 104 *103% 104 200 3% % preferred series A_~~~~ 100° 101% Jan 6 195 Jan 29 100% Dec 108% Jah 
ass. ist. Brie tt, "ta tee “ish "T6 Ye _ 16% 15% 16% #700 - Standard Steel Spring *---~~"4 1 = 2% Jan 13, “17% Pep 22 11 Oct i 
cpa ° 7 2 a. =" “ ‘ ly, ie #% conv preferred _~~~~~~~~~ 50 44 Jan 2 49 Feb 7 37% Nov 56 Jun 
"4412 46 *45 46 *44 46 *45 46 *45 46% "4442 46 
, 3 1 1 #4901, 1 y Y, *42% 433, 300 Starrett Co (The) 2 gp th No par 39 Jan 13 43'2 Mar 3 37 Sep 53% Jun 
eszi2 43% 7 aa% ‘uf + rie + Aa yh ion soon gietehl Bros Siures 1ac_~~--N° ; nis th eo 16% Oct 26% Aug 
“461, ay an% 46 45% 45% 45 45) 44 44). 433%, 437% 4,000 Sterling Drug Ine common_____ 5 43% Mar 7 49 gen : sea _ us ey 
(4 y , 91 ly Ya% preferred ~~ ; 04% ar c u 
*103 1043, *103% 1043, *102% 104%, 104% 104! *102 % 104% *102¥% 106 Stewart-Warn cars we gt Aa 2 Bi hws > iste et pot Mae 
18% 18% 18% 183, 18% 185, 18% 19 18%%4 19) 8 17%%4 4 500 Steklev-vot CP --:__-. 20 J 23 241 4 20% Dec 39%,M 
1 \, 3 7 Ses “4 992 21% 21% 204%2 21% 3,500 Stokley-Van Camp Inc__-- 1 0% Jan 2 4% Jan 4 4 May 
31.4 20% ss, 20% a” oti diy ti 211, 21° 31 5400, % rior preferred ~~~~- ioe «92, Feds «sigegen 21. Jan 3 Feb 
. Ky Ps 4 3 3 5% 16 15% 16 5,900 Stone & Webster >~-------.No par 14% Jan 13 17 Feb 3 14% Oc 23% Apr 
once aaa =" ot pti soar aor ase = 2354 21% 231% “2700, Studebaker Corp (The) ~~~"? Pa 1 18% Jan 16 25% Feb 11 18% Oct 38% July 
141. 147, #141 143, 145, 142, 143, 15 143%, 15 14% 14%, 2,700 Sun Chemica} Seay 1 13% Jan 13 15% Feb 3 12% Nov 24% May 
*107 1081, *107 108% "107 =: 10814 *107 =108% *107 108 *107 = 108 . a Series A preferred___No par aes a 7 ee, ae " “aa ne aes rad 
“79 m9 1/7, 72 7314 73 73 *73 744 73 73 1,800 Sun Oil Co____ ae No par 2 Jan 4 72 Fe 2 Sep v2 Jun 
£120 193% oxan 1213, 121% 1121, *120'1% 129 121 121 *120% 121 40 Class A pfd (442% cum)____100 118 Jan 10 122 Feb 15 7 #4Apr 124% Aug 
, , , , 3/, 54 ‘ , Oe: Cee Ree Y b 17 7% Oct 14 May 
9% ga, 9% 91% 9% 9% 9% 9% 95, 9% 9% 9% 40,100 Sunray Oil Corp 7% Jan 11 9% Fe ” 
® 1: y 5 4 \, M4 41% 2,400 Sunshine Biscuits Inc_____ -12.50 40. Feb 26 45% Jan 2 42%. Sep 56% Aug 
41% 413, 40% 40% 41 oo S 41% 412 42 tn 133, 11,900 Sunshine Mining Co__-" 10c 11% Jan 21 1336 Mar 6 10% Oct Apr 
13 13 l 12% 12% 12% 192 2 1242 13 13 135g 2 8 é - . a 
22% 223, 22% 22% 2236 225, 22%, 225, 22% 22%, 21 22% 2,700 Superheater Co eee) ...3_ No par 19% Jan 16 23%4 Feb 17 17% Oct 35% May 
*109 «4414 *108 110 *108% 110 110 110 110 110% 110 110 700 Superior Oj! of eee: 25° 101% Jan 13° 414 Feb 10 102 Oct May 
"21% 93 21 21 21 21 2012 2] 21% 21% 20 2134 3,000 Superior Steel .,,, eerees 20 Jan 16 244% Feb 7 19% Nov 23 Dec 
%45 46 46 46% 46% 461, 46 47 4644 4614 45'2 46% 2,300 Sutherland Pe so... 10 43 Jan 16 47 Mar 5 38 = Jan 55% Apr 
1, *14y 3 *141 ', e ; 15 15 *144%4 16 500 Sweets Co of Amer (The) ____ 4.162% 144%Jan 2 . 16 Jan 6 13% Sep 21 Aug 
15 15% 14% 15% 14% 15 4 15 16 : 
35% 35% 34% 35 35 35% 35 36 35% 35%, 3454 35% 4,200 on SEY a llama 25 34. Jan 16 37% Jan 28 31 Sep 41% Feb 
24%, 243, 24% 24% 23% 243, 24 24% 24 241, 2342 245% 10,900 Swift Internationa) RR 22% Jan 27 27% Jan 2 25% Nov 36% Jan 
*9O7 2734 27% 28. 274% 28 2712 28 272 28% 26% 275, 3,000 Sylvania Elec Prod’s Inc____No par 2234 Jan 16 2842 Feb 13 19% Nov 1 Feb 
*102% 103% *102% 103% 103-103 103 «103 103 104 *103 104 180 90 peeferred._ Nopar 102% Jan 2 104 Jan 14 101 Nov 109% Aug 
9% 9% 8% 9 8% 9 9 9% 9% 9% 8% 9g 3,200 Symington Gould Corp__--"— i 7% Jan 16 10% Feb 7 7% Nov 16% Jan 
, 5; ‘ 13 ¥ *} 13% 13 13 13 13 12%, 1234 400 Talcott Inc Le 9 11% Jan 13 14 Feb 17 11% Jan 19% May 
om ytis <A 634 -: 6% *6% 6% 6% 6% 64% 6, 500 Telautograph ee: RS RE. 5 6° Feb 27 7% Jan 9g 6% Dec 13° Jan 
"16% 161, *153, 161, *1534 1614 16%, 16% *163, 417 16 1612 1,000. Tennessee OP icici 5 15% Jan 13 17% Feb 7 14% Sep 25% Jun 
5634 563, 565 57% 5654 57 57% 581, 58% 581, 5642 5814 6.100 Texas Co |, «PSS eneertrong 25 56 Jan 22 60% Feb 18 52 Feb 68% Au 
125%, 125, 12% 12% 12% 125% 12% 1234 123, 123, 12 1234 3,900 Texas Gulf Producing _ _-- ~~~" 10% Jan 13 14% Feb 17 9% Mar 18 July 
52% 525, 513, 52 513% 5112 513, 52 5234 53% 52% 53 2,500 Texas Gulf Sulphur____ No par 50 Jan 16 535% Feb 27 46% Sep 60% Jun 
27 27% 265% 263, 26% 28 284% 283, 27% 28% 27% 28 7,600 Texas Pacific Coa] ee 10 21% Jan 13 28% Mar 5 1 Oct 32% Jun 
185% 185, 18% 18% 18% 183, 18%, 19% 19 19gy, 184, 19% 7,800 exas Pacific Land es an 1 15% Jan 16 20% Feb 21 14% Oct 264% May 
"51% 521, 50% 5114 53 53 *53 54%, *52-§35% 51 52 900 hate, pacitic Ry Co___7~~~~ 100 41s Jan 33 58%4 Feb 18 5 Sep May 
195, 195, 19 19 19 1914 19% 193, 19% 195, 18% 19% 2,000. Thatcher Glass Mfg Co____-"-~"" 14% Jan 14 21% Feb 18 13% Sep 18 Se 
"57% 58 58 58 58 58 58 58 5844 581, 5834 5914 460 $2.40 ‘cony _ SS No par 56% Jan 3 59% Feb 13 47 Sep 61% July ) 
"16% 171, *16% 17% "1644 17 165% 165% *164%2 17% 1642 161% a eee No par 16 Feb 3 17% Feb 13 15 Sep Yq May 
1342 1314 X13% 13% 13 13% 1342 13% 13% 13% 123%, 13% 1,100 Thermoid’ Co ES 1 11% Jan 14 13% Feb 13 10 Sep 17% Feb 
*57 58 *57 57% *37 5758 *57 5756 S748 575, *56 57 90 $2% diy conv preferred. 50 55 42 Jan 7 60% Feb 15 48 Oct 0 Feb 
12% 12% 12 12 12% 123, *12 125% *11% 124, 11% 11% 600. Third Avenue Transit Corp_No par 10% Jan 2 14% Feb 5 9% Oct 20% Jun 
20% 21 20% 21 x20 2034 205% 21 20% 21, 19 20'2 3,800 Thomas Steel Co La a, oN 1 16% Jan 4 21% Feb 21 16 Dec 18% Noy 
*15% 161, "15%, 16% 16%, 163, 16% 16% *155% 163, *155% 163, 200 Thompson Sat ORe Sears: 25 15% Feb 4 16% Feb 1) 14% Oct Ye May 
55 55% 55 55 55 55 5412 541, 53 5334 52 52 1,800 Thompson Products com____No par 51% Jan 13 59% Jan 40 38% Oct % Jun 
*105% 106 105 % 105 %& 105% 105% *104'2 105 10434 1043, 105 105 160 4% ay ag ana tag 100 Jan 8 105% Feb 29 102° Oct 112% Jun 
65 6% 642 642 6% 65 63, 64% 6% 6%% 6% os _—- Thompson-Starreti gaa No par 6% Jan 16 Hh Feb 3 5% a 13% =e 
364% 37% *36 37 *36 37 36% 36% 36%, 363, 36 6 500 | $3.50 cum Preferred __ No par 4 Jan 14 39% Fey 1 32 an 
185% 185, 185% 1834 185% 183%, 18% 18% 1834 19 185% 19 5,800 Tide Water Associated Oi] 10 18% Jan 13 20% Jan 6 17% Nov 24% Apr 
*106%% 107 *1065_ 107 10642 107 106% 107 106 42 10614 106 10614 650 $3.75 Salers a, Sf eae No par 102% Jan 2 108% Feb 24 99% ‘Nov 112. Feb 
*191, 19% 19% 191% 19% 19% 19% 19, X19% 193, 1834 19 5,100 Timken Detroit “enn, IOS 9 ho 5 18% Jan 3 21% Feb 4 16% Oct 26% Jun 
50 50 49 491, 50 50% 50% 51 505% 50%, 473, 49 1,900 Timken Roller Bearing ____ No par 43% Jan 2 51% Feb 13 38% Oct 66% Jan 
13% 1334 13% 13% 135g 13% 13% 1334 13% 14 1342 13% 4,600 Transamerica sg, EIR Cart 2 13% Jan 15 154% Jan 3 13% Oct 21% May 
20% 21 20% 21 20% 20% 20'2 207, 20% 2: 191, 20% 4,500 Transcont’] & West Air a ee 5 17% Jan 16 22% Jan 6 18% Dec Jan 
*1614 18 "16% 1712 1642 16% 16%4 1634 18 1s *173%4 18 400 Transue & Williams St’l____No par 15% Jan 15 19% Feb 3 14 Dec 33% Feb 
6% 6% 642 63,4 642 63%, 65% 6%, 6% 64% 6% 14,900 Tri-Continenta] se NR es 1 6% Jan 16 7% Feb 7 5% Oct 12% Jan 
*110 111% 111 111% 110 110 110 110 1093, 10934 *10934 111% 270 6 preferred ___-_“"~-~~- No par 108% Jan 3 112% Feb 20 105 Sep 114 Mar 
*19 19%4 19 19, "1854 19% *1834 1914 1944 191% 1834 19% 800 Truax-Traer ep PUNE No par 17% Jan 13 21% Feb 20 16 Sep 225% May 
35% 351% 35% 353, 35 353% X34°9, 35 34%, 3514 3234 341, 13,400 20th Cen Fox Film Corp____No Par 30% Jan 13 38% Jan 6 37% Oct 63% May 
*43 44% 43%, 433, *43 44'2 *42, 43% 431, 414, 41% 500 $1.50 preterse@” __* 7 No par 39 Jan 16 48 Jan 6 46% Novy 79 May 
*102% 103 12 *102\% 103% *102% 10342 *102', 103% *102% 103 42 10314 10314 100 $4.50 prior erry No par X1021, Feb 27 103% Mar 7 102% Dec 106% Jan 
"14% 15 1444 14% 14% 14% 144% 15 15 15 14 1412 1,100 Twin City Rapid Transit____No par 1242 Jan 16 16 Feb 11 115% Oct 24 Apr 
*49 5012 49 49 49 49 49 49 49 4 *47 49 500 conv. prior ee tke e 50 Jan 2 51% Feb 18 43% Dec "1% Apr 
15% 1534 14% 15% 15% 15% 15% 15% 15% 15% 14% 15% 5,400 Twin Coach st NT 1 12% Jan 15 15% Mar 5 11% Nov 26% Jan 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday « Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Mar. 1 Mar. 3 Mar, 4 Mar, 5 Mar. 6 Mar, 7 the week fALMANGS Lowest Highest Lowest Highest 
$ per share $ per share $ per share § per share 8 per share 8 per share Shares Par $ per share $ per share Spershare ¢ per share 
03% 55 42 54% 53% 5414 5454 54 54% 5354 1,400 Underwood on ee Nopar 52%Jan 3 58% Feb 7 49 Sep 80% May 
*13% 141 *135, 141, *135_ 14 14 14 X13% 14 13%, 1314 700 Union Asbestos Ruber Co__- 13% Mar 7 15% Jan 25 12 Nov 23% Apr 
32% 32% 32% 321, 3134 32% 32 331% x323, 333g 3112 3212 6,700 Union Bag & vie, «., No par 25% Jan 16- 3442 Feb 17 23 Jan 39 May 
98% 9834 981, 99% 9834 993, 99'2 1003, 100 1003, 9744 10014 13,400 Union Carbide & Carb. No par 89% Jan 15 0034 Mar 5 88 Sep 125 Apr 
113% 1135, *113%% 114 114 114 114 114 *1135% 114 1135% 1135, 12 Un El Co of Mo pfd $4.50 ser No Par x112% Jan 29 114 Feb 4 111 Jun 115% Jan 
*102 108 *102 _ 108 *102 108 *102 108 *102 108 *102 108 --~- Preferred $3.70 Series_____ No par 105 Feb 13 105 Feb 13 106 Feb 111 Oct 
"99% 993, 9934 9934 "991% 993, 9914 993, 9934 9934 *9914 993, 60 Preferred $3.50 Series____No par 99% Feb 14 101% Jan 16 96 Dec 107% Jun 
21% 21% 21% 213, 213% 2134 211, 213, 2134 2158 21% 211, 6,100 nion Qi] of California. * 25 Jan 16 22% Jan 7 20% Nov 29 May 
*125 126% *1253, 126% 125% 126 126% 1261, 127 128 125% 126 1,300 Union Pacific RR aT. 100 125% Jan 16 137° Feb 10 110 Oct 168% Feb 
*109% 111 109 %4 109 V4 *109 111 1091, 109% 109', 1091, 109% 1091, 800 4 non-cum Preferred. 100 3=105 Jan 3 111 Feb 26 102% Oct 120% Mar 
36 36 ; 355@ 355, *3554 36 42 357% 357% *35% 3634 355% 355, 500 Union Tank Car..- ~~ No par 35% Jan 16 38% Feb 10 32 Sep % Jan 
18% 18% 17% 1834 18 = 18% 18 = 1814 1814 185, 177 185g 11,800 Unitea Aineratt:Corp.. ~~~" S 17% Jan 13 20 Feb 8 16% Nov 37% Jan 
*106%% 1063, 10634 1063, 10634 107 10634 107 107. 10714 107 = 107 1,000 oe conv’ preferred _-~~~-~-- 100 10312 Jan 15 108 Feb 3 101 Dec 119 = Jan 
2234 22% 225% 2234 2234 2314 233g 241% we then anee HS rr United - Air Lines Inc_"-"~~~~~~* 10 21 Jan ‘16 25%Jan 6 19% ‘Nov 54% Jan 
-- -- -- -- me me 108 = 108% 08 '2 +8 10842 1093, »200 412%. cum breferred_____- 100 =: 108 Mar 5 10934 Mar 7 ee ae ee 
*395%% 40 40 40 40 40 40% 40% *39'2 40% 395% 40 700 =Unitea Biscuit Co... No par 39° Feb 26 46 Jan 2 33% Feb 574% May 
76% 77 76 Wé% 75 7556 75 7534 *75 4 7534 7442 7514 3,400 United Carbon Co__-" ~~~ No par 74 Jan 27 77% Feb 10 62 Sep 91% Apr 
*30%4 335, *30%4 321, *30%4 321, *30°4 321, 32 32 31 31 400 United-Carr Fast Corp. No par 26%4 Jan 15 32 Feb g 23% Oct 40 May 
7 7 6% 7 6% fF 6% 7 6% T% 6% 7 10,400 United Cigar-Whelan Stores____39¢ 6%4 Jan 13 8% Feb 8 6% Oct 17% Apr 
> FF *76%4 77 "76%, 77 7. 77 77 *76 7 5 $3.50 cony, Preferred____--~ 100 Mar 1 Jan 10 78 Dec 89 Sep 
3%4 3% 35 334 3% 3%, 35g 3% 353 = 334 342 35% 24.500 United Corp common: ____~~~~~* 1 3% Jan 13 4% Jan 31 3% Oct 7% Jan 
*51% 5142 51% 51% 51 51% 51'2 52 513, 52% 52 5214 3,200 Ay pekinese: 5 49% Jan 92 52% Jan 29 44 Oct 56% July 
*914 10 9% gy *9 97% *9 10 *9 10 9% 9% 200 United Syewout Gory. ---~ 1 8% Jan 16 10% Feb 19 8% Dec 16% Aug 
*90 93% *90 = 93 *90 93 *90'2 93 *9042 93 91 91 20 sa A meats 100 Jan 14 95 Jan 92 71% Mar 105% Aug 
"13% 1414 1334 1334 "13% 14% "1353 14% 13%, 14% 13% 14 700 =‘ United Electric Cog] cg RE bs 5 13 Jan 13 16 Feb 13 12% Novy 21% Feb 
“41 41% *40'2 411, 403, 403, s 6S 4. 41 40 = 40% 900 ‘United Engineering & nn NEE 5 39% Jan 23 43%Jan 2 34% 56 Jan 
49% 491, 487%, 491, 49 50 4953 501% 4934 5014 49% 501, 11,700 United ae oe No par 44% Jan 14 51 Jan 2 41% Oct 53% Aug 
23% 2314 23%—8 231, 23% 23% 23%— 2334 23%8 2334 234% 2314 5,500 United Gas Improvement 0.13% 225% Jan 16 24% Jan 6 18% Oct 30% Apr 
17% 18 17% 17% X16%% 17% 16% 17% 16%, 17%, 15%3 165, 17,600 United Merch @ Mfrs Inc com__- j w32 Jan 16 19% Feb 15 12% Oct 2 Aug 
108% 108% *108 14 109% "108% 10914 108% 108% "107% 1081, 107% 107", 40 ee eeeterreg - 100 197 Feb 19 108% Jan 30 104% Oct 110 Jan 
17% 17% 1734 18% 18 1814 18 18% 18% 183, 17% 171, 7300 United Paperboard i os 16 19%4 Feb 21 am Set 15% July 
10% low 10% 10% 10% 103, 10's 103% X10%% 101, 978 10% 23,100 United Rexall Drug Inc___ 2.50 9% Mar 7 11% Feb 8 9% Oct 18% May 
18% 1834 18% 19 1834 19 19 1934 1915 20 1814 191, 8300 Ug & Foreign sec r 1 
"105 107 “205 107° 105° 105 *105 106 105 105 105 105 230 $4.50 preferred sais par yes 38D 18 21% Feb 13 101 * Nov 10934 July 
173 173 *17Y 7% 1 —7 ~ . Ppa 0434 Jan 3 106 Jan 28 0 0 09% uly 
“4 4 1742 17% 1742 17% 1753 175% x17 17 *16 161 1,000 Us ene Oa No par 5 Jan 2 18% Feb 3 13. Noy % Feb 
2103 103% 102 102 101¥2 10334 10475 105 105 105 103% 105 eto gS, GyPsum.cou~_-------Ne 20 86%Jan 16 19s, Feb1l 93 Sep a0 May 
192% 195 "192% 195 “192% 195 *193 195 193 193 *193 195 10 9) nag RAR 109 ” dm Ss 103) Mar 6 187% Dep x205 Se 
Sie 53% ot, ae , site 32 eto 0G Hottman Mack Gong ————- 5 ren 28) = 33%Jan ¢ ag Oe 47% Apr 
3 . 4 92 4 92 4 *91 > 9212 *91 921% *91 9314 *91 9212 10 4%. Preferred oo Neem 100 91 “% Feb 27 94 Feb 15 90 Sep wy Aug 
49 4 a 49% 50% 4812 49 49% 50 49% 497, 47% 4934 2600 Ug Industria) Chemicals _ No par x41 Jan 13 53% Feb 13 37% Nov 62 May 
"30% 31° Oy 3i°° 1 gti it ait ate? | sat lit 1800 -U § Leather av a aT -Noper “4 Jan 130 8%Feb g ae Sep 13% Jan 
a 30% 31 31. 31% 31% 31% 3232 31% 32% 1,500 Partie & conv ci A_~~~~~~ Novar 25% Jan 3 $2% Mar 7 25° gep 44 Jan 
For footnotes See Page 1335. 



























































47 
























































— 
Volume 165 Number. 4575 T 
: HE COMM 
ERCIAL & FINANCIAL CHRONICLE 1335 
sich NEW YORK STOCK RECORD 7 
LOW AND HIGH SALE PRICE 
Saterday Monday Tuesday Wea Ss 
Mar. 1 Mar. 3 Mar. 4 9g Thursday Friday Sales for NEW an 
$ per share $ per share $ per share s ; Maz. 6 .Mar.7 the Week EXCHAN = Range Since January 1 anti cree 
1 ; per share $ per share NG Lowest Year 1946 
29% 33 28% tr 17% 18% 1843 18! je (1B si ah arene Par 8 per sha Ganon ere one 
y =e / y a 4 2 ye , 
Pt a ne an ao sh "9% 9% “Hig te <> ae 6400 U8 Lines Co_--_-_______________ 1 fo i share =§_- S per share = 8 per share 
72% 72% STL to Ri: ogee Ae — > eRe ie 41% 42 A fas) et ee ee se han 6 hl 
‘31% 38% A | Be RM. «2 G91 aa 71% 71% ‘500 «US so > see oy Oe May 
’ : . Pl ‘eJan 3 44% F 
a nan” 108% 102% 10% 103% aka > RES + P2544, 530 US Pree De» Ber zeae 10 70) Jan 130073 oe a Le sate = 
ae ee Bi, 135% 83 + 3 383 ois Ih 101% 103% . . 3% % cum pid ae 101" . oeb 26 32, gan 2 36% Dec 3942 Dec 
s ? - . 4 
{90%  BO% 50% "50% 495% 49% Seu 80% on eae "156 160 208 8% none nt ge me <---= 48% Jan 16 60%, Feb 11 a8 4 106 Oct 
80 8 80 , 83% * 89 8354 Ba 4, m 50 £034 48 50 2.5 US preferred___1 147% Jan 6 165 Feb 4 80 Apr 
73% 744s za% (Tam -_ RRA 8142. 83% B15 834 81 :. 82 09 Smelting Ref & Min... 50 42% Jan 16 11 144 Nov 187 Feb 
146 146 146 146 1453, 146" see cane 75% 76% 72% 75 Ye ait VER] x 50 78123an 8 81 Feb 28 x12" Sep + ae A 
erica co pee a 145% 14534 145% 145 145% 2'700 P—tih coc Corp erence see oe — 16 79%_ Feb 8 “65 %e Oct 97% reb j 
Ly ° -* 4 22! 22% 22! 1 ‘ . ag re = 149% Feb 1 ” 
<< er ef 48% *46 2 404 ©4644 44 Rk = ~~ 22 Ve 1,800 ~U 8 Tobacco Co Ne par 21% In : : eer ws 
7 2 cB: 3 See. | oe edi ie L 
11% 11% 4. a a sn BA S'q il, “OMe BM iie-- ‘eee Gee aoe 25 46% Jan 27 «48% Feb 2147 Nov sB% Jun 
£105 106 % {04 106% £105 106! ‘ 4 4 11! 1113 102 11 4'500 Sas S OOTpincan<un-s-l § Jan 13 3 ov 55% Jun 
‘ ‘ : ted Stor-= $4.20 non- 5% Feb 3 4% Se cy 
9% 9% 9% “20 5, 106% = *105 108% 105105 +104 106% non-c 2dpfa.5 8 Jan 13 . = 
*51 53% ee “49° 523% sane ee 10 10% 934. 10% 5,900 ann wil eee ro Nopar 2 Jan 27 106 “Jan 6 ou Nev 7 on 
20% 21% *20% 21 + re inert ae 5052 ‘52° 52 ' > gm » + ¢- Apeesemeee 8% Jan 14 10% 3an 30 7 Sep 31% July 
) Y 2134 213 oaine : ~~ conv pfd_______ e Va 
ane anes na a 8% 8% B55 Ba = = ane ts 800 Universal-Cycleps Btesl Sa S — 4 52 Febi7 41 Sep 54 juy 
i *18B%4 195 *188 54-195 jan” ae eae 90%, 92 003, 90% 36 Universal Leat ‘Tobe Ine Bi Mar 7 114 Feb 108 Dec 23° Apr 
26 26 ©2534 26% 25%, 253, ; 188 195 192 192° 10 ~ -eeegneapepenenes Nopar x90 Jan 14 99 ov fom Jan 
; % 25%, 26! 25 > 8% preferred ________ S van 2 91 Nov 110% J 
90% ~ 92% 90% 92% 90% 90% 90% 9012 — 1 25. 25% 2,200 Universal Pictures Co Inc..._- 10 184% Feb @ 192, Mar 7 187 May 200% Apr 
90% 89% 8912 120 ‘6 ne ee x22 Jan 13-29% Feb 
4% preferred _...___ 100 2 3 25 Nov 49% Jan 
—--- 82 Jan 14 91% Feb 13 77% Dec 101 Apr 
*19%4 20 *19% 20 19% 19 2 Vv 
y 4 ; : 20 20 9 , 
17% 17%  °%17% 17% 1754 1756 : 20, 20% 20% 2044 600 Vv 
8 178 175 18! i anadium Corp of Am____-- 
°36° «37% 36. 36 354 37 ae ae tae ee live 11% a tate ore. es ee! hee 39 Feb 
19 19 18% 18% 1834 18% ee 6 38% 35-36% 100 Van Raalte Co Inc ; tie ae ee 25%4 A 
35 35 Ve 35 35% 35 37 7 v2 185s 18% 1842 18% 2,300  Vertientes-Camaguey Sugar Co.6 10 2 Jan 20 41 Feb 13 3 aoe 
*90 95 *90 96 *90 95 cane 4 35 35 33%2 33% 1,400 Vick Chomient Ge” poape .Cs, 8 17! Va Jan 16 20% Jan 2 12, ad 26% 4 
a "91 95 °91 96 a a 2. -s "879 "_-- Vicks Shreve & Pac Ry... — Gateu  weene 30 Oct 5148 Apr 
: _ 43 425% 43% 42% 43 a1 St , g a 5% non-cum preferred__.-__- Z 4/2 Feb 208 = 83% Oct 
, } 4 433 ; preferred___.____ 100 >. 113° May 
*103% 105, -*203%4 105 103% 104% 1a 100% one beate Ade PR 2,300 Victor Chemical “Works.—------—- [tm om + oe 115 Feb 
"83 85% 84% 85 85 85, sbi. 873 Ye 9% 8% 9 13,400 ‘Va-Cassiinn Gnomon! _—_No: 100 101 Jan 20 104% Mar 4 100 Dee 108% AUg 
°119% 120 119% 119% °119% 120 tik’ these. caintaaieee cea 3,300 6 din waren penta. te: -Oo aan ta dee ae BM Dee 12% Jan 
90 97 #920 97 “93-97 2°93 «87 on. a . ‘= se 110 Va El & Pow $5 pref___________ 100 a -_ . See SS 63% Sep 99% July 
a oie 447 44 43M 4334 “44 441% 43% 431% 43% 43% --< Va Iron Coal & Coke 5% pid---i09 89 ¥ Feb A 121 Feb 5 11742 Dec 123% Apr 
aa. a = Ye = v2 aot 38% 38 43-38% ©3734 38% 3734 3754 pas ——- Ry Co___----___- 40 Jan 15 s Ard r+} > = se 
Y 3 36 35% 2 3614 36% | | cg TN s = 63 July 
145 145 2140, 150 140 150 °140 150 at Ae tee 300  Visking Corp (The) class A_--—- 25 a es) oe eee. ak s6% ven 
150 150 #150 156 °150 156 *150 156 °150 156 °150 15 10 Vulcan Detinning Co__.._____- 100 145 J - oe: ae 52 Apr 
6 20 CR es a aoe 100 148 ye 9 145 Jan 9 130 Oct 170 Mar 
----- an 6 150 Jan 2 145 Dec 178 May 
*71 73% “7175 “7275 ‘68 72 7 
2% *70 74 : " 
17% 17% 17% 17% 17% 17¥, 17% 17% 75 ae ---  Webesh BR 4%% psefe 
4 "34% 34% 34%, 34% 34 a? 3334 Fb, ine ¥s ey, “17% 17% 600 Waldorf pated Becca . yrole Mb p > 38 Se. Sep 86. Feb 
"105, 106% — *105, 106% 105-105 a. eS « SR pA > IS» 800 Walgreen Co___--------___- oh i OR nl 8 a tn so 
\ y / a JA € 6S ys P ¢ . es ‘ 7 3 
1214 oars 22% 23 23 23% 23% 23% 233g 23% 23 23% 4 oan oe. eee 100 104% Jan 6 107 ” ton 2 ++ a Dec , 84 Apr 
2 /2 12% 12% 12% 12! 1 \/ P ps ,100 Walker (iisom G&ew as 105 Apr 111 Mar 
175 1756 7%. 174 7 8 ovat 12% 12% 12% 12% 11% 12% 3'300 Walwo ) DB. Weonaen No par 22% Jan 3 24% Jan 7 23% Nov 29% Oct 
He A tree ar tea ase tase tre .goo Ward Making Go common-——-- F735 ° yan 15 0te Feb 13 gutta Mar 1894 July 
1634 16% 16% 16% 1642 1634 x165, 1634 165, 16% 157 ret 360 5 2 % ‘preferred ------------- 100 103% Jan 13 106 i Mar 4 tt 72 aoe oor 
25% 26 25% 25% *95 26 2 953 23% 2 2078 8 19,700 Warner Bros Pigtures___- 5 15 J a, : Sep 107% Feb 
36 36 36% 363/ 36 ¥, oe a ; 5 : 23 23 42 500 Warren Fdy & Pipe ______-_No pe 3 tape. | 16% Oct 23% Aug 
26% 26% 26 «(26 ane 3% ee oe 36 36% 1,300 Warren Petroleum COrww 5 31 Jan 13 38% Jan 30 18% gan . 
22) OLY oear . 25% 25% 26 #1000 Washington Gas Lt Co_..._No pa an 9% Jan 30 18% J 
224 22% 21% 22% 22%, 22% 32% 221 2134 2134 - ie 1,000 Washington Gas Lt Co Nopar 25% J > ee eae mee 
243%, 25 243% 24% 24% 241 2241, 25 - 243, Ny 22, 22 700 Waukesha Motor Co_____------ 5 1 < Soe. eee 36% Mar 
304 37 Va °36%4 37a oe oblige dt 26% 24% 24%, 24% 800 Wayne Knitting Mills _----__--__5 aie —_ re = i Feb 8 20° Sep 3434 Feb 
’ . aii 37% 31% 800 Wayne Pump Co___- 1 34% Jan 16 ai * Feb 31” Sep i7i4 Jan 
10% 10% 10% 10% 10 10% 10% 10! 10% 10% 5 ” wre om 
4142 41% 41 41% 41% 41% alle 415 41% 42 — Oe 42 ee ee ee . es 
| L | : ? 5 ‘ 404 3S sean Ca i 2 eegmnnee aes lo Jan 16 12% Jan 7 ¥, ¥, 
*8G'2 81% #8634 87%4 87% 87% 8734 88 87. 87 37 81 5,500 Wesson Oil & Snowdrift.....Yopar  3742Jan 16 42% Mar 7 31% Bep a3 July 
31% 32 ee 31% 32% 32% 32% 32% 32% a1 340 $4 conv preferred -----_- Nopar 8642Feb 25 90 Feb va Sep oe a 
211544 116% 115% 116% —«*115%4 116% © «—«*115%2 116% Beton 32) 32% 5,000 West Indies Sugar Corp 1 209% cs 2 oe SoS 
118% 119° v2 116% 2 116% 5¥2 116% (116% 116% *116% 117% - 10 West Penn ric class A_-No pa Jan 13 34%Jan 2 29 Sep 45 Apr 
ell 11y 11i3e 11194 an iit at iii “hate aie Sewer at 100 1% preferred —-----—- “= too a> ie ee a a 
By ls Ya 111 111 111% 111% *110% 1113% -—- ne. e Mar 7 121% Jan 14 115 Jan 122% F 
isis duane + egg tts ‘ Rie e 111% 40 _ 6% preferred ——————_-_-_— . kee 
3 2 eu oon = V4 a 2 a 216% oe > oe 114% 114% 200 West Penn Power 442% ptd7 77100 i141 ie Jon 2 116% Feb 13 113 Out saat saad 
©110% 112 *110% 112 vizey ate? = endong 1l24 20% 112 #1104 112 3,000 Weet Va Pulp & Pap. O0..-- 00 oe. 22 me 8 is Feb 24 13234 Nov 119% Jus 
2 /2 20 446% preferred ...cn.---ecece= 100 110 Feb 3 113 Jan 27 111% Sep 116% Apr 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursda sreens 
y Friday Sales fo Range for Previous 
Mar. 1 Mar. 3 Mar. 4 Mar. 5 Mar. 6 Mar. 7 the Week NEV EXCHANGE pont as onmee? : all ute 
$ per share $ per share $ per share 8 per share $ per share $ per share Shares P “~ oe ot A anaes 
re *9% 9% 9%. 9% 9% 10 9% 9% 9 9¥ Yaa ¥ Spershare Spershare -Spershare $ per share 
60 61 59% 60 win we 595, 60% en's Poy ,000 estern Air Lines Inc____-------- 1 8% Jan 139 10%Jan 4 7% D 
2 4 60% 2 61 59 = 60% 6,300 Western A ne 4 35 Jan 
s% {8% 6% 6% *6ie 6% 6% 7 7M 6% 65% Site Ween Santa i = SE See SS bee oeye Say 
4 15% *15%q 15% 15% 15% 16° (3 °14% ‘300 || a} een-duen Ont geetereal._. pa 7% Feb Si 
37% “SB — coat one fete = oa oe = _— = 600 4% non-cum 2nd preferred___100 14 Jan 9 1814 Feb it 14 op 3254 -~ 
. 87 *85. 86% 86 86% *87 89 °87%2 90 87 B74 1/000 Wenner sleee dhcoa ated 100 79 = ee 5644 Jun 
‘4 20% 2012 20% 20% 21 2 34 ly ‘ ly, f : man |, a eee i cee ae an 2 87% Feb 18 71 oO t 
one or B - 4 > = an 4 zi V4 oan cane eg = bi = Western Union Teleg class A_No par 17% Jan 16 23% Feb 1 18 Ye Oct 53% on 
32% 32% - 32% 33% 3. 33% 33% 33% 33% 34% i FF «ane que B Nopar 11% Jan 18 14 Jan 31 11% Oct 32% Jan 
26 «26% 2534 26% 25% 26% 2642 27% 265% 277 253, 27" 264 estinghouse Air Brake_...Nopar  30%Jan 22 35% Feb 13 26% Oct 41% Jun 
°99% 100 an” sap a an eae geae + ag B - a5, a 2 26,400 Westinghouse Electric Corp._.12% 23% Jan 13 28% Feb 13 21% Nov 394 Jan 
*105% 105% *105% 1053 10534 105% 105% 105% 10524 106 “105% 106 1,000 ees oom 8 series A_---309.. 33. ee. 2 TS Sar 6 m) oe oe os 
*51 53 #51 53 51 51 *50 51 50 51 “49 51 "300 westen. Bing tests ee ee — Sos a eS 39 May &3% Jun 
233% 35 33% 33% 33.34% *33%% 34% 34% 34% "34 34% 200  Westvaco Chl See Pend. zo a ae ee eS ee ona 
100 100% 100% 1007 100% 100% 100% 100%  — 100%4 100% 100% 100% 200 orine Prod_-..-Nopar 32 Jan 38 36 Feb 18 29% Roy = toe oan 
ee Vg Ma $3.75 preferred ...-...--- No par 99 Jan 28 101 Feb 10 98 Nov 107% Jan 
2 68 *64% 68 *6415 68 “6442 68 °64%2 68 “6442 68 
"102 103% #10142 102 101% 103 #10142 103 “10142 103 ©1014 103 a "Kis tenr a ee —- 101 = 33 3 Feb >. -. 2. a : = 
42% 41% 41% 41 42 x41¥4 43 42 43 41 41% 3,900 Wheeling Steel Corp__-----No: San. 33 ms 2 Se. 
101 101 o1ps 1025 1015@ 1015 100% 100% ~ + * ry \ No par 35% Jan 13 44%. Feb 7 36% Nov 621% Ma 
8 8 8 x V2 2 100%% 100%. 100% 10042 200 $5 2 , 4 
“3334 #33034 32% 32% 3234 323 #32% 33% 32% 32° cony prior pref___-_-__Nopar 98 Jan 13 101% Feb 24 90% Nov = 107% auly 
| 26 26% 2642 27 27° 27% «= x27 278 26) 27%, 1,900 ‘ White Moter Cou O-— ye OM 8 FM Rov 44 May 
15% 16 15% 16 15% 16 15% 16 15% 16° i5 15% 1,100 ee mowtne Maca Gs —i meas Sos 3 tae pF 
385% 90 “85% 89% *85% 89% “85% 89% 89% 90 9 90 - "90 Yc - F - ‘eee I — —— ” pa Ne = Sg ned ta 
34 233 34 34 34 +3 4, % , * = ages meer . 7e MASE . 81% Se 105 Jul 
; 3 34% 033 34M 3334 300 Prior preferred? NO Pee ee ot 6a Feb 13«30 Nov = 36. May 
7 7 7 7 1 “634 7 7 7M 6% 7 1,200 W 
11% 11% 111 11% 1% 115% 11: 1 Ly H P f ’ ilcox Oil Co 5 6% Jan 14 1s, Feb 6 5% Oct 12% Jan 
1434 1a Vg 7} . 4 tg ptr a rte ae ro te _ oa Willys-Overiand Motors__.....-.-1 9% Jan 13 13% Feb 11 9 Nov 26% Jan 
98 98 | *9g «=«99 98 98 97% 97% 98 985% 98% 98% "520 . Nopat . 13%Jan 13 15%dan 30-1816 Be ; 
*18%. 394% + +4 4 a 7M 219% 10% > sae 4 on preferred ...._....-Nopar 97% Jan 10 99 Jan 28 952 Sep 101 July 
*142 165. *142 #142 165 *142 © 165 *142 165 #142 165 meth ge 7 2. 17 oe 3 NPD SO un 
"50% 51% 50% 50% 50% 51 51% 52 53% 54 54% 55%2 . 3,300 Woodward Iron Goo 80) 43 dan 395% Mar 7 i peo) 52 May 
50% 50% 50% 50 5038 50% 50% 504% 50 50 50 , a ar y 
*61% 63 x6242 62%2 *62 62% 63. 63% 6434 65 62 63% 1'300 Worthingt ey 1 Fy. 19 46% den 2 83) re tO Be age 
92 «92 *90Y% 92 90 90 88% 88% 87% 87% 87 989%, "180 | J ton P & M (Del)_..Nopar 56 Jan 16 68%Feb13 47 4 Aug 
*98 - 100 °97 (ST 97 97%  *97 9B 97% 98% . = |... Be. eee we. oS ae i 2% Fed 1p 96% BD 
_ 75 Ya *74 75% *74Y_ 75he *74Y4 75% % 5 % . %% 20 Wright Snot ” 4 +4 unt ; 30 Feb 3 75% D 106 ‘red 
J, D 71 , 3 ‘ ~=—<e~=—N - 
Sat 7G, Be CE gh GHGS @. By Bs Ra BER e ee ae BS Biss Ba 
yandotte. Worsted Co___________5 12% Jan 16 18% Feb 10 134, Dec 25% Jun 
39% 39% 39% 39% 40% 40% 40% 41% 41% 41% 40% 41%, Y 
14% 14% 14% 15 144% 14% 145, 15 14% 15% 14% 15 S400 York ee SG: P------——- 59 28% Ted 38 o. 2 2 a ora en 
20% 20% 20% 20% 21. 21% 21% 21% 21% 21% 20% 2144 1900. ¥ 1 13% Jan 13° 16% Feb 11-13% nt ng 
{08% 66% 66 67 65% 6612 67% 68% 6742 6834 65 672 10,600 Yeune ag BD Gg Sg nd ae a , aL Sep a37, May 
20% 20% 20% 20% x20% 20% 20% 20% 2042 20% 19% 2042 2,000 Tonneteun aeaat } hs Tube.-Nopar 62%Jan 16 72% Feb 18 8% NY Si Jan 
' wn 1 Door_..-- Nopar 16%Jan 16 21% Feb 21 15 Nov 31 Jan 
=) — ounyrane — 
*22% 22% 22%, 22% 22% 225% 225% 22% 22% 22% 22 ins | Z 
Ys Y ? 225% 
9% 95 9% 9% 9% 9% 9 9% x95e 95% 9% 95% 2'200 Zonite Produc Corp.-:-..--Noper 8% tea 1S OT 19” Sep 143 ADE 
' ts Corp.--._..--.-~1 9%Jan 3 10% Jan 31 9 Sep 14% Apr 
*Bid and asked prices; no sales_on this day. tin receivership. a Deferred deliver ore. 
4 . . . y. nw 
ew stock. rCash sale. sSpecial sales wd When distributed. x-Ex-dividends. y-Ex-rights. 
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1336 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, March 10, 1947 
a 
Transactions at the New York Stock Exchange Transactions at the New York Gurb Exchange 
s 
Daily, W and Yearly Daily, Weekly and Yearly 
3 Stocks Tre 
Stocks, Railroad lal enews mo —_— Gramber jBonae (Par Vetwe) 3 
mber of and Miscel. eign men ° oreign eign 
Week Ended March 7, 1947 oa Bonds Bonds Bonds Realer Week Ended March 7, 1947 Shares) Domestie Government Corporate Total — 
300,600 $1,019,000 $186,000 e----= $1,205,000 Gaturday 96,570 SS REY Se a $85,000 = 
Mondey. 686,510 2,426,000 | ee p= Pte Monday 312,075 106,000 $53,000 $6,000 165.000 
Tueeday 678,540 3,239,000 as ok 3,642,000 Tuesday 268,210 155,000 18,000 1,000 174,000 
Wednesday 986.910 3,433,000 488,000 39 ____-- eed Wednesday 268,580 143,000 10,000 7,000 160,000 
Thursday 1,017,340 2,899,000 354,000 vileeaainy ox Thursday 288,190 179,000 CRRA 195,000 
Priday 1,211,520 3,746,000 344,600 ------ 090, Priday 382,270 314,000 sk “Pictou 319,000 
Total 4,381,420 $16,762,000 $2,467,100 $7,000 $19,236,100 Totel__ 1,616,595 $982,000 $102,000 $14,000 $1,098,000 
| Week Ended mares 7 ae? tom ont Week Ended March 7 Jan. 1 to March 7 
1947 1946 1947 1946 
122 
anes rer ee. ee ee Stocks—No. of shares 1,616,595 2,329,035 19,043,301 43,980,855 
a 
1,000 2,103,100 ; 
U. 8. Government BP RR ge 18,120,100 Domestic. —— $982,000 $1,615,000 $10,049,000 $20,400,000 - 
162, 23,176,200 209,810,600 »450, Foreign government. 102,000 243,000 1,272, 3,113,000 
Railroad & Industrial 19, 108,09 cae Foreign corporate. 14,000 16,000 106,000 119,000 
eaned $19,236,100 $25,054,700 $224,713,800 $345,673, Total $1,098,000 $1,874,000 $11,427,000 $23,632 
, , ’ , ’ > ’ ,000 Ay 
al 
Stock and Bond A : 
Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co, 
——_.___—- §RGoks Bonds 
10 10 A 
30 20 15 Total 10 First Second 10 ‘Total a 
Indus- Rail-  Utili- 65 Indus- Grade Grade Utill- 
Date— trials roads ties Stocks trials Ratis ties Bonds 
March 1__------ 179.29 5054 36.84 6486 10461 111.93 93.38 107.34 104.31 
March 3____---- 179.43 50.28 36.70 64.78 104.64 111.88 93.50 107.24 104.31 
March 4________ 179.77 50.41 36.52 64.85 104.57 111.87 93.38 107.27 104.27 
March 5___-_--- 181.16 51.00 36.72 65.40 104.56 111.74 93.63 107.18 104.28 2 
March 6__--__-- 181.88 51.50 36.85 65.75 104.47 111.19 93.56 107.22 104.26 
March 7_-----__ 177.05 49.77 36.07 63.93 104.56 111.64 93.46 107.36 104.25 
§ 











Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 7 


NOTICE—Prices are “and interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period’ indicate in each case the month when the bonds mature. 


Figures after decimal poimt represent eme or more 32d of a point. 











LOW AND HIGH SALE PRICES 


Saturday Monday 































































































Tuesday Wednesday Thursday Friday Sales for GOVERNMENT BONDS Range for Previous 
Mar. 1 Mar. 3 Mar. 4 Mar. 5 Mar. 6 Mar. 7 the Week NEW YORK STOCK Range Since January 1 Year 1946 
Low High Low High Low High Low High Low High Low High Bonds ($) EXCHANGE Lowest Highest Lowest Highest 

*102.5 102.7 *102.5 102.7 *102.4 102.6 *102.4 102.6 *102.4 102.6 *102.4 102.6 ine Treasury 4%s —. ~1947-1982 102.13 Feb 4 102.22Jan 6 104.14 July 104.27 May 
*106.3 106.5 *106.3 106.5 "106.2 106.4 *106.2 106.4 *106.1. 106.3 *106.1 106.3 _.. Treasury 3%s 1949-19652 106.6 Feb 21 106.6 Feb 21 ia nein sila, ae 
*108.18 108.20 *108.17 108.19 *108.16 108.18 *108.16 108.18 *108.16 108.18 *108.16 108.18 _.. Treasury 38 __W-- =-_____1951-1958 3=6108.21 Feb 4 #1028.21Feb 4 1103 Jun 111.18 Feb 
*112.7. 112.9 *112.8 112.10 *112.6 112.8 *112.6 112.8 *112.7. 112.9 *112.7. 112.9 _.. Treasury 2%s 1955-1960 112.6 Feb 3 1126 Feb 3 112.21 Aug 115.26 Jan 
*102.1 102.3 *102.1 102.3 *4102 102.2 *102 102.2 *102 102.2 *102 102.2 _.. Treasury 2%s — ~1948-1951 102.6 Feb 4 102.6 Feb 4 £102.11 Dec 102.12 Dec 
HB 978 rt ag or et 107.4 *107.1 107.3 *107.1 107.3 *107.2 107.4 _.. Treasury 2%s ..1951-1954 Silin «+ ananapelaplal ae! pence 107.5 Dec 109.22 a 
#112. 27 112. ‘ *112.24 112.26 *112.24 112.26 *112.27 112.29 *112.27 112.29 -.. Treasury 2%s ~1956-1959 niet” Seadimataial Me: Toouhcaeta 113.12 Aug 115.23 Apr 
113.23 113.25 *113.23 113.25 *113.22 113.24 *113.22 113.24 *113.26 113.28 *113.26 113.28 -.. Treasury 2%s 1958-1963 ce 2 anppledaabds ig elms 113.3 Nov 113.3 Nov 
*114.25 114.27 *114.26 114.28 *114.25 114.27 *114.24 114.26 *114.26 114.28 *114.26 114.28 _.. Treasury 2%s —— 1960-1968 tho * ‘apaaal eee 118.23 Feb 
*102.20 102.22 *102.19 102.21 *102.18 102.20 *102.18 102.20 *102.18 102.20 *102.18 102.20 -.. Treasury 2%s 1948 ee ae ont ea EN al ain io ic 
*104.11 104.13 *104.11 104.13 *104.10 104.12 *104.10 104.12 *104.9 104.11 *104.9 104.11 --. Treasury 2%s _....____1949-1953 104.12 Feb 21 104.12 Feb 21 106 Apr 106 Apr 
*105.12 105.14 °105.12 105.14 *105.11 105.13 *105.11 105.13 *105.10 105.12 *105.10 105.12 -.. Treasury 2%s 1950-1952 eas’ | Cdemieliiaia oni. <“atieenines.’ ae 107.15 Jan 
*105.6 105.8 "105.5 105.7 *105.5 105.7 *105.5 105.7 *105.6 105.8 *105.6 105.8 cic Treasury 24s 1952-1954 =< gnthanaiidl om Seecnthibags 105.29 Aug 107.5 Jan 
"107.8 107.10 *107.7 107.9 *107.7 107.9 *107.7 107.9 *107.7 107.9 *107.7 107.9 woke Treasury 242s 1956-1958 ad, ceiniaplivainin Ace, ee 108.4 Jun 108.4 Jun 
*105.9 105.11 *°105.8 105.10 *105.9 105.11 *105.10 105.12 *105.13 105.15 *105.11 105.13 --. Treasury 2%s --~~1962-1967 ies nihil sion sahemiats 105.22 May 107,27 Apr 
*104.28 104.30 *104.27 104.29 *104.28 104.30 *104.28 104.30 *104.31 105.1 *104.30 105 --. Treasury 2%s _~-1963-1968 104.23 Feb 14 104.23 Feb 14 104.7. Nov 107.4 Apr 
*104.16 104.18 °104.16 104.18 *104.16 104.18 *104.16 104.18 *104.19 104.21 *104.17 104.19 --. Treasury 2%s June 1964-1969 104.4 Jan 2 104.15 Jan 29 103 Jan 107.9 Apr 
*104.14 104.16 *104.12 104.14 *104.13 104.15 *104.13 104.15 *104.16 104.18 *104.16 104.18 — Treasury 2%s ~__Dec. 1964-1969 103.299Jan 6 104.4 Jan 13 102.22 Jan 107.19 Apr 
*104.10 104.12 *104.9 104.11 *104.10 104.12 *104.10 104.12 *104.14 104.16 *104.12 104.14 --- Treasury 2%s —........1965-1970 104.2 Jan 30 104.2 Jan 30 102.11 Jan 107.9 Apr 
*104.8 104.10 *104.7 104.9 *104.8 104.10 *104.8 104.10 *104.12 104.14 *104.10 104.12 --. Treasury 2%s 966-1971 104.7 Jan 29 104.7 Jan 29 102.11 Jan 107.10 Apr 
*103.2 103.4 *103.1 103.3 *103.2 103.4 *103.4 103.6 103.8 103.8 *103.3 103.5 2,000 Treasury 2%s  ...._June 1967-1972 103.1 Jan 29 103.8 Mar 6 101.16 Jan 106.15 Apr 
*105.30 106 "105.28 105.30 *105.28 105.30 *105.29 105.31 *105.31 106.11 *105.28 105.30 wath Treasury 242s -~Sept. 1967-1972 bmw mtu pay hilaccsiiaags 106.28 Apr 109,15 Peb 
*#103.1 103.3 *103.1 103.3 *103.1 103.3 *103.3 103.5 103.6 103.6 *103.3 103.5 5,000 Treasury 242s ~.-- - Dec. 1967-1972 102.24Jan 6 103.6 Mar 6 101.15 Jan 106.16 Apr 
*105.18 105.20 *°*105.18 105.20 *105.17 105.19 *105.17 105.19 *105.17 105.19 *105.17 105.19 --. Treasury 2%s —-~ 1951-1953 eR ae ee CR gat SE 106.15 Aug .. 106:15 Aug 
*162.31 103.1 "104.2 104.4 “104.2 104.4 *104.1 104.3 *104.2 104.4 "104.2 104.4 Rae Treasury 2%s ~._1952-1955 ain’ caesbteceaniadll ak: >. Walken’ as was ape. $4 5 = 
*107.15 107.17 *107.15 107.17 *107.16 107.18 *107.16 107.18 *107.17 107.19 °*107.17 107.19 --. Treasury 2%s ~......___.1954-1956 ae oe es OE 108.17 Aug 108:17 Aug 
*105.13 105.15 °105.12 105.14 *105.12 105.14 *105.12 105.14 *105.13 105.15 *105.12 105.14 -._. Treasury 2%s 1956-1959 105.17Feb 7 105.17Feb 7 104.22 Sep 107.14 Apr 
*102.17 102.19 *102.15 102.17 *102.15 102.17 *102.16 102.18 *102.18 102.20 *102.16 102.18 --. Treasury 2%s ~..._June 1959-1962 Sa abit? vdictebaeinits 100.29 Jan 104.16 Apr 
*102.17 102.19 *102.15 102.17 *102.15 102.17 *102.16 102.18 *102.18 102.20 *102.16 102.18 --. Treasury 2%s ~-....Dec. 1959-1962 102.5 Jan 6 102.5 Jan 6 101.4 Jan  ,104.7 Apr 
*100.30 101 *100.31 101.1 *100.31 101.1 *100.31 101.1 *100.30 101 *100.30 101 -~.. Treasury 2s 1947 ‘toe italia eae” > siemens 102 Apr .102:;, Apr 
*101.3 101.5 *101.3 101.5 *101.2 101.4 *101.3 101.5 *101.3 101.5 *101.3 101.5 --. Treasury 2s .._....March 1948-1950 ss on ait Sh: Ley. saceica on aie 
*102.3 102.5 *102.3 102.5 *102.3 102.5 *102.3 102.5 *102.3 102.5 *102.3 102.5 iain Treasury 2s ~.....__Dec. 1948-1950 i. (| woes ab: i ewan -" ee ae 102.8: Dec 
*102.3 102.55 *102.2 102.4 *102.1 102.3 *102.1 102. *102.1 102.3 *102.1 102.3 bisased Treasury 2s _..._.W.June 1949-1951 eo scalbddieiitieetas sites inane 103.9 Jan 103.9 Jan 
*102.8 102.10 *102.7 102.9 *102.6 192.8 *102.6 102.8 *102.7 102.9 *102.6 102.8 sel Treasury 2s ........Sept. 1949-1951 ‘ani iitialeeatis a eM e on ~— a pyre 
*102.13 102.15 *102.12 102.14 *102.11 102.13 “102.11 192.13 *102.11 102.13 *102.11 102.13 -.. ‘Treasury 2s _...____Dec. 1949-1951 ok Seen se 103.7 Jan 103.22 Feb 
*102.14 102.16 *102.13 102.15 *102.12 102.14 *102.13 102.15 *102.13 102.15 *102.13 102.15 --- ‘Treasury 28 ~...._March 1950-1952 ae Ee Se eee 3 onde age as eee 
*162.18 1€2.20 *302.17 102.19 *102.17 102.19 *102.17 102.19 *102.17 102.19 *102.18 102.20 --- Treasury 2s _......_Sept. 1950-1952 102.22Feb 4 102.22 Feb 4 102.16 Oct 104.3 Mar 
*102.26 102.28 *102.25 102.27 *102.25 102.27 *102.25 202.27 *102.26 102.28 *102.26 102.28 hens Treasury 2s 1951-1953 ee ieee a Bee 102.20 Oct 104.14 Jan 
*103.2 103.4 = *103.1 103.3 “103.1 103.3 *103.1 103.3 *103.2 103.4 °103.1 103.3 --- Treasury 2s 1951-1955 __ SE a ee 103.13 May 103.13 May 
*104.3 104.5 *102.30 103 *102:29 102.31 *102.29 102.31 *102.31 103.1 *102.31 103.1 --. Treasury 2s _.....June 1952-1954 103.2 Jan 24 103.2 Jan 24 102.14 Nov 104.26 Feb 
*103.1 103.3 *103 103.2 *103 103.2 *103 103.2 *102.1 103.3 *103.2 103.4 -.. Treasury 2s _......_Dec. 1952-1954 103.1 Jan 21 103.4 Jan 24 102.22 Nov 104.29 Feb 
| 105.14 105.16 °*105.14 105.16 *105.15 105.17 *105.15 105.17 *105.16 105.18 *105.17 105.19 --. Treasury 2s 1953-1955 kn: Alienation, eerie sci. teiaisieiben ee onien eh enamme — 
ia 101.1 100.31 101.1 *100.31 101.1 *101 101.2 101 101.2 *101 201.2 -.. ‘Treasury 1%s <=-1948 101.2 Jan 29 101.2 Jan 29 101.14May 101.31 Mar 

4 1016 *101.3 101.5 *101.2 1014 *101.2 101.4 *101.2 101.4 *101.2 101.4 _.._ Treasury 14s 1950 101.4 Jan 6 101.4 Jan 6 4101.3 Sep 102.17 Mar 

*Bid and asked price. No sales transacted this day. aOdd lot transaction. r Registered bond transaction. 
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BONDS y YORK BOND RECORD 
ork Steck Exchange Interest Wetday Week's BR NDING MARCH 7 337 
New York Period Sale Pri or Friday's . 
Transit Unification + ved ce Bid@ Asked Sold Jamuary 1 
2 rate Stock seen Low High No January 1 none 
000 J-D 111% : Low High New York Stock ba h I Friday 
000 fe 111% 112¥, A change = Last Week's Range 
00 " 81 11 Chilean Co eriod Sale P: or Friday’ 
4 
pee 0% 114% a 7s A get ais rice Bid & Asked Bonds Menge tens 
000 Cuemses Guyane on isco MS oe ye: ss 
Peet _ ae . L ; 
000 Abs of ected — 0 ae 23 - 21 pn 
0 19 2 : *F / 
‘ Forei Brey ‘as a eG. Ete 
* ‘al Caomaie Mtge 2 Sn Pons J-3 = 891% 1442 16% 
ecurities a nk 6¥aa—-——1947 © 4-0 — © o 3 86% 90 
fund 7s of 26 1946 -O . 60% 60% 3 864 9 
eee -- 3% 45 aoe - sey 
genheots (Clty) Se F-A red 525, 525 ‘‘ % @% 
855 WER ACosta R gold 4's ------—-—--1952 ~ 525, 1 52% 52 
a THEIM & Co ssa BS eile: oe 
or 4- ers N Cuba 1 ® =— 33 “ oe 
O00 vet-savtatad 120 ~ ae York Stock Exchang. Rn nenblie of) Sa of 1816 sedglgt ond 18% 9512 95te a. BY ten 
000 adway, Ne ‘ Tel pep PO -----1949 Mf 2 3 7 91% 96% 
w York etype Sinking rnal debt 1949 “8 30 18 20% 
000 NY 1-1693 Pe fans Oise 1977 JD —- a+ si 
Foreign Czechoslovakia 1953 J-J - rte -- png ES ] 
Agricul Govt. & M (Rep of 3 342 114 a 104% 104% 
— ory — Bank (Oelennbea) Saeed cael —s. A-1951 4-0 i "ae, “ Ht 114% 
AGtd sink fund Gs 1947 Y a4 to 6% ee Unt requced 2 4-0 _— 115% 115% re o% 580% 
Akershus (King of Norwa 1948 -- = tamer ips 20-year extl EE an —_ 11542 115% 11 112% 115% 
_ ae -O 81 8 al gold 5 i Oo 1 115¥ : 
a (Dept) col — 105 “sl 1 «81 External gold 425 oo ~ S 96 —" 
A coll 05 Y. 8 5 , 1 aa / 
iazxternal sf 7s pt emo J-J BYe 105% 105% 15 03 . #4Dominica 1963 4-0 99% Hoth + ~ Al 22 oe. oe" 
comeees © > ce eee B--..--1945 JJ aie #27 103% 105% Pry yerdys Byead - Agaees so0%,  teote 101 75 87% 100% 
AExternal 8 f 7s series + eee to J-J ae 037 28 V4 $424 series 5¥%s of 1926 1942 MS v4 101% 61 9942 102‘ 
AExterial hdeg ‘is ist series ‘yeiemmers 1945 d-J a £927 30 oe 25% 28% Customs oS fund 54s8_____ 1940 A-O Lon *99% 97 V4 101% 
Albetinaal eo of te 30 ries-—---1957 A-O st 38 “ . a: oe Site ie} enee a. 8s -- 101% 108 -- 101% 
s f 7s 3rd seri ---1957 A-O = 22 = 27% 28% Bie it conten 1961 M-s -. 101% — 2 1013 ee 
AAntwerp (City) ext es_.1957 A-O -- o31. aa “q 24 28% El Salvador pres fo od A-O 101 101 101% -- satis 
ernal 5s ' an 2: 2%, 22%. s extl sf $ c of) — A-O nie 101% Mea é 101 oes 
Australia ----—-1958 2 22 “es 19% 22% 3's $ Jan 1-----. cs ennbin 102 01 101% 
ee fem Ss) 5s of '25_1 ag -- 100 1 : 18% 22 35 ext s HAY pane 1... meee J-3 seaiees ied = 101 101% 
Pog g A Be i — 1997 ad 109% ” 38 99 101% \ AEstonia (Re - RII A vee e - -- Sh a 
20-year sis 1958 ak 103% 103% eth 59 a po Reputile 7s of) Is - 4845 15 50s 
ne 1956 ary ws 103 Y% 103 Ys 7. 108% 109% 1s dhe mony 7s stamped 1967 jd 45 1 4 se 
----------- 966 Ry <3 wa ve 3% 104% Ce 9 M = *2 
exte J- ~ | ol #8 22 
eer : om sp ae || Be ie | ie 
_ 2 ’ 2 part p ox =e ee 103105 
si %s 1955 a-§ 105! ” 85 98% A6s paid ave 105 
— aa Vo 105 ¥ “4 100 part paid aque 
—_ $ABrazil 1955 J-J 109 542 106% 1964 ar — 
(U S of J-D 108% 1 25 105! Haiti 1968 _. 15! 
Stamped ) external 8 114 8 109 05% 107% (Republ ean 5'2 14% 
u ne 113 12 /2 H ic) sf 1 4% 15% 
Pe (Int nf we yoy to Plan A 1941 y-p 114 3 107 Ys 109 eo (City) Ae! some A...1952 A 3% «12% «14% - 12% 15% 
‘Brampec a3 gen ad 69 69 116% ° State extl sf 58------- 1960 re os | : 10% 14% 
ped purs 1926..........19 J-D 1 61. A ----—_--1960 a 1¥2 103 
(Int uant to Pl -1957 A-O ow *5 Y2 69 Jugoslavia M-N sa" 100 100 ~~ 101 101 
atieeenl a t tlk et can a ia -- ou 96 aaa Oinaertee —  “‘eon% a 96 100% 
Stamped 4 f 6%s of 1927 )----1979 A-O O%% 70% es 51% 59% Mexican Bem ~~ 6%s___ s._-1957 A-O ~~ -- 105 105 , 
(In pursuant to Plan A 1957 A- A - \ 62 13% A4%s a ation— -———1954 J- -- *gV 
“tee Peas & ° 60% 60% ny ew yoga ad 30 so% 13% 
ntral Ry)--—- 5%)--.-1979 A-O ae 70 (72% 4 52% 63 td to Nov 5, 1942, agree_ 1943 M-N lll ee l1 +4 . 
os oe pursuant to Plan A 1952 J-D ~ 60 60 63% 13% AMexico (US) extl 5 , agree.1968 = J-J -- ta 30 
* to 3. om * Assen s of 18 aa oe ae 
cena bonds of 5%)-————-1978J-D ie: oe te Mssenting 88 of 1090----...-——1048 Q-3 sae ny hives ay 
Se ee oe bean _aaee — ST 6 he AAssenting 4s ov S, 1942, <a a0 —- 3a -- . 
375 % -- ss’td to Nov 5, 1942. agree. is Se out ote —- 
7" 3% a8 Bods of 1944 ——_- A-O ; me AAssenting 4s of 1910. agree. 1968 ed wn: Se Ee 15 Eg 
° oa -- s'td to Nov 5. 1942. as “a 7 / y 
aise Series No. 2 ine rae co trigge ta‘Treasury 68 of 1913 as sree ges «= 3 5 OP ee it 
. 8 e hie. -- 63 , ss’td to assent... ents -- ne 9 1 , 
= Series No. ; = 6h 62 ¥, 622 rt 7 60% 65%, as Geraes brn lg — agree_1963 3 ~— o12¥ aq “2 131 = 
sme ioe ie @ indies - 2 e62 Y2 63% :3 60% 64 2 - external s as Sar 2% us a 13% 14 
3 6 Series No. 7 ou te o3 2 632 11 602 65% amped pursuant ¥s____.____1958 om dane aa - ates 
7 Series No. eS nnnemnenrereresn —— 68% ae 65 v2 60% 65 atusen reduced to rt: A u-s _ 40! = — 
3s ——_ No. 9 x = es o76 a 6854 3 to 63 4 eesaeed on 5 16%s. 25%) 2008 ix Vy 40% ‘ ss 
3%s Serine sg 10 om oe e78 e78 “2 85 it. (Int A ces yng Ty eas so CUMS <4 #322 36 “% 
sae ee No. 12 —- ae oa E. orae 83 Yo merwen (ites 2.125% )----2008  ——= = 40% 40% 6 aM 33% 
3308 Series .No. 13_------ -- *58%e 82 “2 Bae 83% External pag he Phe een <n —— —*32% 35 a 
. -- Vi, om ee - pee 
3%s Series No. 15 ial! ie #5954 59'2 1 67% 61 Munici fund ext] loan__- ----1965 4-O a. 105 106 Sa 
_4 Series Xo. 16... _ 8 63% 57% 61 Oslo pal Bank extl ---—--1963 F-A 105% 105 15 1043 
a ere No. 16--------------- — ae 6 Ft ve cw ME vores (Clty) sink fund 4'48-----1958 JD 10342 105 103% is 104% 105: 
care omeee it ~oeemeemes is oe = eB 08e 62% A othe acgg Panama (Republic) ao . om aa iat 104 4 104s 105% 
3%s Ser es No. 10 noe — *5955 64 ~_ 57% 62 4Stamped assented 01% 102 15 1022 104 
ate Series ae me --- cee 50% 64 at 57.57% oe Sian ext to wip apeatiad 1963 M-N 10142 104 
a3: Bevis No: 2 = = SRR. 43 ee eiieng——e EBA 
la Es ppemaeempmmmeea ome Hea v2 59% “9 62 sdhimmiia: dance M ae 9934 99% -- 100% ; 
wd Ho aories No. 4 ee see pee onan sy . bebe 61 eas gd Lemony of) 7s ee a (fae = 5 9954 set 
b ries No. 2 eee 60 ro a 8 57% (Int r ant to Plan A 8 a - 105% 1053 
jan 3%8 Beries No. 26 -- 59¥%2 607 “7 57%, 62 APe educed to 2.12 - 38% 38% " 
eb 348 Series No. 27 = i Sf - as pers (ep of) external Ts-—--ia08 CS Se 23 By eee 
eb ries No. —_ a 9%6 6 = <=. AN s f 6s 1st ser_-__ -S - ‘. 
\pr 3%48 Series No. 28--_.—-——-- ~-- - — —- , Jie’ ae : 44 FE Fen a 19% 19% 22 m 32) 
ies No. 29_—-----—_--__- ones i ee = b 58, APola —— -O oe . lo% 22 
lov es No. 30 aoa a a “ae —_ ish one 61 yo lg te B gold 6s_....__-1940 19% 19 21% ps 15 21% 
ad Sinking fund e a's 1957 a ” 1595, 69 1 STs 50% Oe ae loan s f 78 1947 2-0 = *20% sipipe ting 
\pr @inking fund gold 6s M-8 ~~ a Pr. By my ~ eer ee a ee - 21 
an Buenos d gold 6s-—-----1950 | -D gon 2 yr teen 5 aplsaali = 2 - 29 29 = Yam 21 
Ate Aires (Provin J-D m: + 102% -- 99% 101% nted ones J-J -- 20 20 1 28 86.29% 
jan stamped ce of)— - 102 as = 101% 102% APorto J-J 64 *24 29 ¥ 3 19% 21! 
External om ° Alegre (Cit - : Ya 1M 
fun Refun, sf 4%-4% 1961 M . 01% 102% Stamped pursu y of) 8s__----_1961 - 19 19% da 24% -33 
we Betening 8 ft 4-443 -<—<<---= 1977 a3 -- *98 (Int a BR, A J-D ka *38 , ere: 19 21 
Apr geet rey =! ggpeamees + F-A 99% 99% 100% = x —— loan 7448 oD). es 42 sa 
rnal Re 7 = 993 an purs 966 -- * sl wises 
Apr Piss: oe benda_—_— de MN : i Y, 100 : 100 7 99% ioe area tith eaced to .. 25%) ° 2008 Pex ~*~ 038 a -- 30 33 
Apr 25- a (Dominion of) 2 J-J 95 : = 100% 9 FR 100% y of Greater) 71 Yas__.1952 J-3 i o4 oe 38% 39% 
Apr year 3%s____ SS 1960 A 95 5 00% 101% ARio de Janeiro (Cit: M-N Shas sae 38 Ya 
~a4 alma Seep) 9i_ 22: 1961 wg eed 108% 108% a: ——. parsuant m4 —— -1946 A-O we 1 192 R 
AOChil y) 8s_------------- 1954 nt *109%2 109% 2 108% 109% omen an ban to 2.375%) 2001 aig 3942 39% 2 
Mr Ae ee Baternal = -- 8 a, LA Sramped pursuant to Pi 303 Po oo. ¢ Oat shit hn 
lug ® assented sf 7s_-—-194 0 80 (In! ant to Plan A ay <d Vg 34% 
ad 4Externa! sinkin . M-N 2 80 82 t reduced to 2%) 20 374% 37% - 32% 33 
Au 468  asse g fund 6s M-N an ee es 12 P-A 3 37 39 4 
Apr xt sinking “cci960 4-0 as 23% 25 -- = oo 90% aN ht 
abet assented Sane 6s. Feb 1962 4 = — ss 23 26 - 30% 35 
Apr Ry external s recte———- Tee eet FA — oa, 24 33.23% 25% 
io ARxtl assented s--------Jan 1961 ry ids 2 bt 24% 2 23% 25% 
Apr sinking fund cen ieel 3-8 am 28 ae 2: ie For Financi , 
i 46s assented 6s___.._Sep 1961 J-J 25 241%, 24% 23 25% ancial Institutions 
Dec re ee 1961 M-s 23% 25 R 25% 25%; F 
————e — as si 25% 25% 1 33% 26 . REI¢ N 
Jan =| Auer al sinki 1962 A-O = 23%4 25 5 25% 25% E C U R IT I 
i. | Ss assented me Sand 6s__---- 1963 oe oi 24% 24% ° 23% 26 S 
fe Pe 2 eee oe FIRM TRADIN 
sine - --  -- 257, 
; Ab%s A 6¥%s_---_.1957  J-D - 23% 25 ; a3 ae G MARKETS 
ar 6} a 1 7 3% 25 
J: A6 6%s- --1957 3 does give 
ne naan anette “eee ee ARL JM[ARES & CO 
2 ce OF B 5 ow §* Bt _ INC. 
aces, assented ————-———————--— 1961 A 24 23.24 ~ Ve FOREI eed 
= : -O ™ _ 24 : 23% 24} G CURITIES 
Feb A6s ee sink fund 6s_____- ed a ack ots 23M - 33% 25 ” N SE SPECIALISTS 
nage - si 2 24 3% 23%. 
Mar _—— Por footn z 1962 M-N = 24 25 9 22Y 2 50 Broad St. N 
raed otes see page 1341 —— 22% 24 4 24. pa Teleph . New York 4 N.Y 
. ; 2 phon 1 aNe 
woe eet: tect oni e HAnover 2-0050 + E 
—— eletype NY 1-971 
1s 
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RANGE FOR WEEK ENDING MARCH 7 































































































Week’s Range 
Week’s Range or Friday’s Range Sin 
ye mee BONDS ce 
BONDS Interest _ ee! " oma New York Stock Exchange Period Sale Price Bid & Asked January 1 
New York Stock Exchange Period Sale Price Bid & sl : aaa Fe Low High Low High 
Btate of)— ea , Burlington Cedar Rap & Nor— ies qe 
Rio Grande do Sul (State of) °4054 45 38 40% $4 1st é Coll 5s-.-------------- 1934 a 
48s extl loan of 1921 -1946 A-O 8 4Certificates of deposit o> = 
Stamped pursuant to Plan A 1 32 33% Bush Terminal Ist 4s 1952 101% 101%2 103 
(Int reduced to 2.5%) ------ 1999 — °33 4 4 ‘ 36 37 ve Consolidated 5s. 1956 96 94 96 '2 
A6s external sink fund gold-...1968 J-D 36 Bush Term Bldgs 5s gtd_----_--__ 1960 105 105 = 106 
Stamped pursuant to Plan A 305% 30° 30 305% 
(Int reduced to 2%)-------2012 J-D oxy 45% 37 39 
A's external loan of 1926.-.___1966 M-N 37 5%2 c 
Stamped pursuant to Plan A 31 33 31 32 
(Int reduced to 2.25%)---2008  —. : : 
47s municipal loan 1967 J-D ut hl California Elec Power 1st 3s_..--.1976 J-D 104% 105! 
Stamped pursuant to Plan A et -9 ae Calif Oregon Power 3¥%s____-._-_. 1974 M-N * 106% SOS%s 206% 
(Int reduced to 2.25%)--_2008 -— . Canada Southern cons gtd 5s A...1962 A-O 112 107% 113, 
Aas 38 «38 Canadian National gold 44%s_..-_.1957 J-J 119% 119 120% 
§4San Paulo (City) 8s_.__._.--.--1952 M-N 37 - Guaranteed gold 5s..__.... Oct 1969 J-J 113 %e 113% 113% 
Stamped pursuant to Plan A 4 32 46-36 Guaranteed gold 5s 1970 J-D 114% 114% 114% 
(Int reduced to 2.375 % )-—-2001 -~ = = 36 42 Guaranteed gold 4%s 1955 J-J 119% 119) 119% 
A6%s extl secured s f 957 M-N 2 « Guaranteed gold 4%s_._.______ 1956 A-O 118% 117% 119% 
—s ent isan A ons 41 41 311% 41 Guaranteed gold 44es_________- 1951 F-A lll‘ 11142 112% 
eS ae _- . . 6 ‘ 
$ASan Paulo (State) 8s__________1936 J-J 62 es * Can Pac Ry 4% dcb stk perpetual_____ F-A 105% 104% 107 
Stamped pursuant to Plan A p i 64 64% Carolina Clinch & Ohio 4s_. 19 M-S 108 4 108 =108'% 
age int Teduced to 2.5% )————--1998 Ind «ag 62 67. Cart & Adir ist gtd gold 4s______1981 F-A 12% a: Yaw 
externa . > . lanese Corp 3s debs______-_____ 1965 A-O 104 ‘ Ko 
Stamped ursuant to Plan A en o80 ” 54 65 elotex Corp 3%s debs___________ 1960 F-A *103%4 10342 103% 
on q as = 2. rbot beam | iS 591% Fi cm pee a U z = gold 4s___.1948 J-D *74 76 81 
. entral o ma 
Stamped pursuant to Plan A 54 53.55 Hrpe nap + Sar »ypdirndanaae Nov1945  F-A 97% 97% 102% 
(Int reduced to 2.25%)---.2004 J-J A+ 55 60 $ACcnsol gold 5s ~__.-1945  M-N 62 58% 672 
46s extl dollar loan__.______-_-- 1968 J-J 55 60 SRef &.gen 544s series B 1959 A-O 15 12% 172 
Stemeed pursuant to Flan A ae se” ba. 50 «55 4Ref & gen 5s series C__-___--1959  4-O 14Y2 a > Se 
' aonuin site 39). ae aon 865 8656 85 871% AChett, Div pur money gold 4s__1951 J-D 66% + =" 
Stamped pursuant to Plan A 16% 763% 65% 77 pees ti cergipe: apie Nha slic z 
(Int reduced to 3.5%) 1978 40A-O 178 Contrat Iinots Light 3%8_....-..1966  A-O *109 a — 
ent New Eng Ist gtd 4s...-..1961 J-J 78 ps , 
oer Sa h See ee ons 9% 10% 9% 1048 taCentral of NJ gen gold 56-1981 J-J 3454 ee 
47s series B sec extl____------1962 M-N at? 10, ast 26 aGeneedl’ 4a. = 1987 j-J i 26 35 
Silesia (Prov of) extl 7s------—- 1958 J-D TB 16. 20% A4s registered i 1987 £26 26 4-26 
Ss assente 1958 ° ° Ac ; 5} 
Sydney County Council 3%s.----- 1957 J-J 100 100 100 101% ona . } Bsc 3s 1974 A-O tin ool hi 
AUruguay (Republic) ext] 8s___...1946 F-A #1920 4 alee aoa 7 —_ ~~ c — — gtd gold 4s_1949 FP-A 104% V2 8 
4Externai sink fund 6s___-----1960  M-N “115 -- ic. dNe% to Aun 1-194 107 107 
ASExternal sink fund <i M-N #115 + ou ~o (4% ° ug 1 IDGD) stntcnne 1974 P-A _ 
Sthetane nd 68-——--__. 1964 #ACentral RR & Banking Co— 
elena toniedinet M-N 99% 997% 96% 99% Ss stamp (partial redemption)__1942 45 45 51% 
® *100 100'2 
PE es ays conversion-_..-______ 1979 -M-N 95% 97% 95% 97% Champion Paper & Fibre deb 3s___1965 1033 103% 104% 
3%-4% 4:%s extl conv__._-_--- 1978 J-D 3 99 102 Chesapeake & Ohio Ry— 
4-4%-4%8 extl readjustment.——1978 F-A 8 200% i J 02497 140% 142% 
te | Sar 8442 90 General gold 4%s 1992 1427 . 
3%s extl readjustment 1984 J-J Ms 18 21. Ref & impt mtge 3%s D 1996 10S 10542 107 
te ce Ee Woe ae <3 14. 17% Ref & impt M 3's series B-----1996 107 105% 107% 
© sssen 1958 7 R & A Div ist cons gold 4s-.___1989 #127 126% 126% 
oa owt consol gold 4s 1989 *122 ae 
icago & Alton RR ref 3s_____ 1949 42% 
RAILROAD AND INDUSTRIAL COMPANIES ' hi 
! i E Cc pee ay eatin & Quincy er oe 114% 112% 114% 
Adams Express coll tr gold 4s__...1948 M-8S *101% 104%4 100%% 100% Ist & ref 4s series ‘Mitin ot 1977 114 112% 114%2 
Coll trust 4s of 1907-_..._...1947 J-D *100%% - 100% 10033 lst & ref mtge 3¥es ~1985 #103 Ya 102 104 
Alabama Great Southern 3%s_...1967 | M-N *104% _- 104, 104 lst & ref mtge 2%s 1970 99 98%4 100% 
Alabama Power Ist mtge 34s_.__1972 J-J 108 108% 107%4 109% Chicago & Eastetn Ill RR— 
Albany & Susquehanna RR 4%48--1975 A-O 107 109 a i + AGen mtge ine (conv)-----_-___ 1997 36 ae. 33% 
Alleghany & West 1st gtd 4s__....1998  A-O 99 99 98% 100 lst mtge 3%s ser B___---------1985 8654 842 88'2 
Allis-Chalmers Mfg 2s debs_____-- 1956 M-S 100%8 100%2 100% 101% Chicago & Erie Ist gold 5s____--_-1982 *138 138 140 
Am & Foreign Pow deb 5s__.-_..- 2030 -M-S 107%4 108s 107% 108% Chicago Gt West Ist 4s series A-__1988 834 bn bod 
A 1 5 ‘ 2 
American Telephone & Telegraph Co.— : be ‘ : ee Somes saraiaiatiass 7 
3s conv debentures 1956 M-S 125% 12734 12542 133% tChicago Ind & Louisville Ry-— 
2%s debentures 1980 F-A 100% 101 100% 103% Alst mtge 4s inc ser A__--_--- 1983 64 57 65 
2%s debentures 1975 A-O 101% 1012 101% 103%%4 A2d mtge 442 inc ser A____--__2003 43% 38 45 "2 
25s debentures _______._______ 1986 JJ 97% 981% S7%4 10042 Chicago Ind & Sou 50-year 4s___.1956 97 Ye 9742 99 
2%4s conv debentures___________ 1961 J-D 1137 1165 113% 119%4 Chic Milw St Paul & Pac RR— | 
Amer Tobacco Co deb 3s__-.___- _.1962  A-O 104 104% 104 105" lst mtge 4s ser A_-_--_-_______ 1994 105% 105% 105% 
3s debentures ~.1969 A-O 105% 106 105% 106% or mtge 4's inc ser A Jan 1 2019 82% es sth 
2 
SAnglo-Chilean Nitrate deb____-1967 Jan 99 «99 97% 99 Chisneo me Marth Wester Bae 1 2044 587% 
Ann Arbor Ist gold 4s 995 Qv *95 101 94 95% 2nd mtge conv inc 4%s__Jan 11999 78 V4 Bete ats 
‘ v4 
Atchison Topeka & Santa Fe— haa naneets in ac aan wan : 
General 4s 1995  A-O 130% 131% 129 131% 25% partial redemption. ..-1927 68 59 «68 
Adjustment gold 4s_-_July11995 Nov 125 128% 11642 116% $Chicne> sock 1a! _o ye 
Stamped 4s July11995 M-N 118% 1185% 116% 119% pene nde lg pater cPhacesianien wv ieee 75 72% 80% 
Atlanta & Charlotte Air Line al ACertificates of “deposit CaN rand 18¥2 78% 
Ist mortgage 3%s 1963 M-N *106%% —- 106 107. $ARefunding gold 4s ~~~ 1934 49% oo o% 
Atlantic Coast 1st cons 4s daly 1952 M-3 106 106% 106 = 1074 ‘Ld 64s cccke A... 1952 53 48% 57% 
General unified 442s A-.--___. _.1964 J-D 10834 109 "2 10558 109%2 AConv gold 4%s--___.----___- 1960 221% 2134 272 
Atlantic & Danville Ry ist 4s....1948 J-J 37 38 Ye 3542 41 Chicago St L & New orl 5 103 1025 104 
Second mortgage 4s. 19480 J-J 25 25% 25 28% Gola 34a on ey eens #98 V4 oe 
9 3/, 93 y, SS ft , ere seer tre 
Atlantic Refining 2%s debs______1966 J-J 102% 102%4 102% 103'%4 Memphis Div Ist gold Oe ees TT 100 99 Ye 100 
Chicago Terre Haute & S’eastern Ry , 
lst & ref M 2%-4%s____-.__..1994 90 90 93" 
cumcome 2%-4%s 1994 82 80 85 
cago Union Station— , 
meinen & Onte RR— 4 — : e — | a 1963 106% = 4 Va 
=< J ae ; st mtge 2%s ser G_.__----_... 
i_—_=...6lCUFO ome aes tlh Chie és West Indians conv €5.2221959 108 106 Ye 108% 
lst mtge gold (int at 4m, to Ist & ref 4%s series D_._______1962 10634 105% 107% 
Oct 1 1946) due_._ July 1948 8§=6A-O 99 99% 94% 101 t$AChilds Co deb 5s part paid_.._1943 34% 34 ain 
Ref & gen ser A (int at 1% to §$ADebentures 5s part paid_____- 1957 *34%%2 34 - 
Dec 1 1946) due 1995 J-D 67% 70 63% 74 tAChoctaw Ok & Gulf cons 5s_...1952 *72 ie 
Ret a é& gen ser C (int at-1%% © 
nee pet 1946) due_—-__-___1 J-D 7834 80% 15 845% Cine Gas & Ele lst mtge 2%s_-__1975 104% 104% 105 
gen ser (int at 1% to ncinnat nion Terminal— - , 
eta aach 5 Rp 12 ce oe ee un sat 1a" 
Sep f 1946) due _-._1996 M-3 6634 69% 63 13% City Ice & Fuel 2%s debs ~-_.-_--1966 ee 99 99 
fay ge =n soazanPeb 1960 = F-A 5534 57% 49% 59 City Investing Co 4s debs__.-._--1961 86 ¥2 8288 
Ref gold 4s extended to__..1951  M-N 95 95% 93% 97 Cleve Cin Chic & St Louis Ry— 4 
B'west Div 1st M (int at 34% General gold 4s 1993 97 "2 > 
Pe 2 Jan n 1 1947) due______...1950 J-J 84% 86 84% 89 General 5s series B_-_----__-__1993 i - # 77. 82% 
a,telede Sin Diy ret te Asse 3 oot Bite 86 Bat & mgt ies ecice B19 a ve Bo 
Con ref 4s 1951 J-J 97% 98 95% 98% St L Div ist coll tr gold 4s_---1990 *94%2 92.) OS 
4s stamped 1951 38 J-J 99% 99% 984% 100 Chaveiend og! oe pe 970 #108 V%4 108% 109%2 
evelan ttsbur, RR — 
Beech Creek Extension Ist 34%s_.._1951 A-O *100 i ae Pa Series C 3%s gtd : 1948 *104 -- aes 
Bell Telephone of Pa 5s series C___1960 A-O 128% 1283s 128 129 Series D 3's gtd 1950 -- Ce eee 
Beneficial Indus Loan 244s_-—-——- 1961 M-N 99 99 99 99% Cleve Short Line ist gtd 4¥48_——-1961 di 1977 109 
thleh Corp— eve on Term g CL cencuce 7% 
Cons mtge 2%s ser I_.._....._1970 J-J 102% 10234 101% 103 ist s f 5s series B gtd 1973 106 106 §=107'2 
Cons mtge 2%s ser J__.._.....1976 M-N 102% 102%2 1015s 103 ist s f 4%s series C___-__._____1977 1055 105% 106%2 
Boston & Maine ist 58 A C_.__.._1967 M-S o..*  3ae 99 100 Colorado & Southern Ry— p 
ist M 5s series IT 1955 M-N 100% 100'2 100% 104 44s (stamped modified) ------__ 1980 57 552 63% 
Ast gold 4%s series JJ.___._.____._1961 A-O "9414 106 9642 96% 
ist mtge 4s series RR---------- 1960 J-J 86% 87% 86% 9112 Columbia Gas & Elec 3%$ debs___1971 *106 105% 106% 
Pam mtge 4%s ser A__-____ July 1970 M-N 63%2 65%: 5644 66 Columbus & H V_lst extl gold 4s__1948 103 42 103 42 103 Ya 
t4Boston & N ¥ Air L ist 4s_...1955 F-A *40%2 42 42 44 Coteabas > ey oe wt 3%. sae 109% 110% 
umbus ‘ol ist ext] 4s... 55 *114% -- oo 
Bkiyn Edison cons M 3%s_.._____1966 M-N 103% 103! y, ¥, Commonwealth Edison 
Briyn Union El ist gold 5s__---- —1950sF-A 106.,—O fon oe tm Ete oe borne L 1977 108 % 108% 109% 
ary vw Gas 6s series A......1947 M-N vote 10034 100% 101% Conn Ry & L Ist & ref 4%es-_-..__1951 *108 — -- -— 
s f debentures 1969 M-S *107 106% 107% Conn River Powr s f 3%s A--_.--1961 106% 106 "5 105% 108 — 
s attalo Hinwase ni oa aro o 101", 101% 100% 102% Consolidated Cigar Corp 3%s__..1965 102%2 102%2 102% 103% 
Buffalo Rochester & Pgh Ry— : cian = er 100% 100% 100% 102 
Stamped modified (interest at 3%s debentures. ____1958 102% 102% 102. 103% 
3% to May 1, 1947) due_..___1957 M-N 68 69% 66% 72 3%s debentures _..1958 104% 104% 103% 104% 
For footnotes see page 1341. 
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4 NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING MARCH 7 
BONDS Friday Week's Ran 
Y New Yo Interest Last age 
2 rk Stock Exchange Period Sale Price dase aol Bonds Range Since BONDS Satsinian Friday Week's Range 
catienan th prahge< Seld January 1 New York Stock Exchange Period Sale Fri Bi hope Bonds Range Since 
Soe Se mepesns deb 4s_._1954 J-J a . igh No. Low High rice $s & Asked Sold January 1 
1955 aS — 39 392 ae 353 4 > ow High No L 
ADebenture 4s a >: 4 43 i Cent apd Chic St L o— . ow High 
Consumers Power ist mtge 2% a J-J ‘ = 42% -- 37% 42% Joint ist ref 5s ee a 1963 J-D 3 
\ Continental Baking wax M-S 195 nah Tas 36% 41'% lst & ref 4%s series C_...__ oe 94 = 96 "2 118 91% 98 
2 Gracible Steel le . i eee 1965 J-J 104'%2 105 60 104% 106% lst ref mt s C_...-.-- 1963 J-D 901% 88 904 48 ante i 
% taCuba chee mips 3 Yes Rime 1966  M-N -- 103 ¥4 103 ¥4 9 103 104 Iinois Galea betel a. ee 4 8342 82% 83% 5 82 Va at 
s -- 101'2 3 a3. . 
Vy 4 Deposit receipts... we 6D - "635 6622 r tae = Ind Ill & Iowa ist gold 4s______.1950 i i 1017 sor’ ; oe 30% 
; ACuba RR Ist 5s gold --- he 51% 52" == 1 62\6 Indianapolis Union Ry Co— = 01% 101% 1 9942 101% 
“ ADeposit receipts_______ 188 J-J aoe 86 86 se 48'2 52% Ref & imp 242s ser C__--- —____ 1986 J-D 2 
V2 47s ser A deposit rcts___- 1946 J-D -- 43 44% 10 rt ths nee tInternational Great Northern RR— of —— - 97% 98 
¥ Aé6s ser B deposit rets_...._-__- oe -- 44% 45 7 oe A308 Gs. costes A 1952 JW 60 58" 
- 0 i Beltre J-D ol °44. «45¥ ‘ 43%2 45 SAdjustment 6s series A_._July 1952 A-O 233 eae A 17 55% 65% 
- 2 ad 4342 44% Alst 5s series B 1996 Jv 5334 mt 25% 40 21% 30 
Alst gold 5s series C__.....__.1956 J-J 53% 5334 5332 ; + ths 
\ D $AInternat Hydro El deb 6s_.._..1944 4-O 101%%2 101% 10134 = 53 59% 
wide tick Int Rys Cent Amer ist-5s B——1972 M-N 1k 20 . se 
bg Dayton Union Ry 34s Sate So = (nw 103 103% 15 eee ee ae bees 2 0018 101% 
8 Deere & Co. 2%s debs — J-D ~ ©1021 . 103. 104% 
196 ~~ 103% _- oes Ld 
? baeienn kee « exiended_1963 pe -- 104% 104% 8 104 105 J 
Vg aS ion a = 16 94% 97% James Frankl 
s ref M 5 ames Frankl & Clear lst 4s__.._- - P 
: aE heen ae 5 nn nae james Frank aclees ist totes aa EE 
a anaes a ” — eee a 48 3 
Vy — = bo a division oa M-N 58 58 58% 30 53 coke Jones & Laughlin Steel 3%s—_—-_1961 J-J 103 10234 103 7 10 102% 108 . 
Delaware Power & Li ght 3 ay 1 2042 --- 51 301 5 } 
ght 3s___ 1 6 60% 61 45 533 62 
tDenver & Rio Gra eonmmnedend A-O JF *107% y ‘ 2 
sist consol 4s ane A ae Rs a -- 108 109% K 
, AConsol gold 4¥, - 60 60 32 . p , 
Va tDen 28-———_—______ 1936 J-J ; oe 46 58% 66% Kanawha & Mich Ist gtd gol e 
) jenver & Rio Grande Western RR— -- 61% 63% 53 59GB saee ity Powers Light secciete | SD > an 6 a ae 
; aie te tale taditad — Nes 5%2 S'e2 57% 61 su 8% ey a yy © Ry 1st oem | 4-0 104; 104% 104% 15 104% 104% 
, b6 thet 3% ‘ —————— - d 
Ya ee a series B..._.. 1978 A-O 3u a, ae as 5 8% Kansas City Terminal Ry SMa 1874 A-0 = see 808 “- Me a bag ft 
Se Ye -53%_ 53% 32-53% 60% Kentucky Central gol ee ee aa oe 
ae 4s series F_______.1965 A-O 1073 —- Kentucky & Ind erm > 3 dys ia i oH 73 = i hndadhy ccs 23 
| — > ot mige 3148 series G...1966 M-S 1074 + Ad be ng % bby 108 % Stamped 2 ~_-1961 ya eo vee _ om 682} 
: Detroit & 1970 J-D -" 1 2 i’/2 be 08%4 Plain 1961 J = A _-= -- 07 198 , 
7 rolt & Mackinac ist lien gold @itge  J-D = e804 swan “ine sngiaanieed oe Saget «= <A 
Vg enag od Term & Tunnel 4%s___- 1961 uN a 4 dg 56 ce 52% 54 yy Ry Aes eel 1964 A-0 oa "eae tes -; aan : = : 
y es “ =— — « FE oe ae if See a See ae eee auutines: ay - , 
Det Tol & Ironton RR 2% ser B--1976 — M-S ~~ iii aa 13° 104 110% tAKreuger & Toll 5s ctis_.__.1088_M- - vee 7. 10 Se 
5, rh emisal 3:356..........__. 1961 J-3 10 92 V2 93 i 9212 941% -- 2% 3 ~-- 2% 3% 
t§aDul Sou Shore & Atl gold 58-1937 J-J 2° os a S 22 e 
Vq quesne Light 1st M 3s__________1965 M-N es 4 2 31% 36 , 
. «105% 105% 13 105% 107% L 
E Late  & en ene Ee oe -- 103% 103% 7 101% 103% 
3%, Ea Lautaro Nitrate Co Ltd— = - *98¥2 99% -- 9% 99% | 
Ve a ig yh & Ga Div lst 5s____1956 M-N *121 122 Alst mtge income reg---~-~-~ —1978 Dee 79% \, 
Elgin ae 2 es '.~ gold 5s_...1995 J-J = °155 -- 120% 121 Lehigh Coal & Navigation Co— -- 79142 80% 19 792 88 f 
V4 El Paso & S W ast Ry 3%s_----- 1970 M-S 105% __ = eer, omm es S F mtge 3%s ser A_---- 1970 a-O “99 ©:100% y, 1 
i “ge wah de Ne litang ag 1965  A-O 112 11144 112 = ee ie Lehigh Valley Coal Co— “sg ie oe | GETS I 
V Erie Railroad Co— 3 Cp nd tanita 1965 A-O 112 112 112 6 112 " 113 ts wy bgt hm « fund 5s... “Tee r-A = *100%4 poe -— 100% 1005 } 
| Gen mtge inc 4s series A : Ist & fund 5s____ oe F-a hs 100% 100% 1 100% 101 p 
, ist cons mge Sis ser Be -1968 AC 1% 8 56075 ye eseakmeatemrs amon —- —*B6% = - 96% 82 | 
Vy Ist cons mtge 3¥%s ser ae ao 2, «ie a — = ist a ref sink fund Se_..-----— oaes Bch on a a 2 86% 87 | 
ns mtge -- 9202 92% : 9242 94 ok hes ea eT nS Mie Be Hb ow “4 + 
Ast, yore mayalog oy ser wee eens ir. age : =3 2 gy =. ie Yq 5s stamped__ 1974 piss: ee °85 87 a as 
o Div ist mtge 3%s i ie - my -- 100% 100% Leh Val Harbor Term gtd 5 19 t 
, means o -- *105 ace na! 105% 105% Lehi & s.-----1954 r-A 737 72% 74 8 69 76 
gh Valley N ¥ 445 ext____..1950 ° ' 
Lehigh Valley R Iv 76 78% o< 75% 82 
s F 4s stamped modified _—-—-—-- 2003 MN 38% — _38%4 39% 151 37% 42% = | 
a a — bein ? — an 35% 39% \ 
Ve Firestone Tir 4%2s stamped modified--..___--2003 M-N 42 42 44 47 41% 457 : 
V2 tFlorida on ane Rub 3s deb____-- 1961 M-N 4) 105% 105% " Ps 442s registered ---------- -..-2003 ss --— 42% 42% 42% 5 38 _ 43 ° 
Alst & ref 5 Oast 1st 4¥s__-_--1959 J-D °101. 102 ny s 104 Ye 105% 5s stamped modified___--------- 2003 M-N 48 48 49 19 46% 52% 
v4 aGervitinates oF Gappait 1974 M-S 63% 6242 63% . Saeee tae Lehigh Valley Terminal Ry ext 63.1951 A-O 79 a ae : 46% 52% | 
» tl El fs. gems Bee eee syn ' 2 ngton astern Ry 1st 5s_.-.1965 -O 2. #1275 , 
‘ Francisco Sugar coll trust 6s_-__-- 1956 M-N we 106 106 “3 oy Liggett & Myers Tobacco 5s_.---- 1951 A-O wat 14% 114% 17 rth. iis ” 
; 6 2 105 106 Little Miami gen 4s series A______1962 M-N 8118 7 | 
; : Long Island unified és andaiandind 1948 M-S : : aa ree order Fs | 
by uaranteed ref go Risindecwss 949 M-8 * 10334 103% 13 103% 104 
; . aoianes eee SE 
Ya Gas & Elec of — D. CED FB-ccaasnoay " -- 115% 115% 2 115 115% 
: General bethge hs Bray 5s_-—.1949 J-D — *102% -. ol 105% 105% 3s debentures ~_--~-~---------- 1963 -O s 105% 105% 2s 504% 105% ; 
Vy 24s cone tun & ties Corp— “ ka 2 Louisville Gas & Elec 3'2s--------1966 3 Ee 107% 107 107% 4 
Goodrich (B ¥) gegen ee oo M-S yee 79% 80 44 17 82 Louisville & Nash ville RR— . . +4 5 “ \ 
Grays Point Term 1 ~ mtge 2%s_1965 M-N ney 10234 10234 12 102% 103% Ist & ref M 3% series P___..- 2003 4-O 10712 107% 107% 10 107 108% A 
G st gtd Ss_..-__ 1947 J-D ae ©1011 , i 1[st & ref M 2%s ser G_----~~-- 2003 A-O 97 97 97 40 97 Y, i 
agat Rerthern Ry Co— Aion -- 101%2 101% St Louis Div 2d gold 3s-------- 1980s M8 103% 103 Ye 1 103 Ya 103% \ 
m General 5s pt - wingg 3 ameemene s 1157% 125% 115% 3 115% 117% Atl Knox & Cine Div Boncncane 1955 M-N 112 112 112 1 111% 112 j 
eneral 4%s series D 1976 | 5a —- ' : 131) 132 
42s series E___ 6 eS tC J- 128 '2 28 V2 12812 2 126% 129 
¥, Gen mtge 3¥%s ser N____--____- rAd a -- s0on iis 4 10582 106% M 
M4 Gen mtge 3% ser O-......... ‘4 102%3 «=: 102%, 103% 35 102 104% . " 
Gen mtge 23. scam ie tv ccsaeslgpelaaeea J-J zs “99 1037 £3 101 104% Maine Central RR 4%28 ser A__.__1960 J-D "5 "5 16 11 11% 77% 
Vy Gen mire ote, et 1982 J-J Ra 98 98% 18 962 98% lst mtge & coll 4s ser B_---__-- 1954 J-D co: 100% 101 102 } 
a) Gen: mitre ois ser Q ~.....__-_ 2010 J-J oe 891, 90 nai 89 91. Manati Sugar 4s sink fund__Feb 1 1957 M-N 92% 92% 92% “8 905%, 93 f 
Vp AGreen Be = @ ser R -...------ 1961 J-J 98 98 98% 6 97 99 AMenila RR (Southern Lines) 4s_-1959 M-N wees “72% 100. , | 
Yq aintenetn atte - ctisA__.---. Feb “i °64 = «81 Aa 62 64 Mead Corp 1st mtge 3s_---------- 1966 J-D 103% 103% 103% “i 46103 —S:108% =| 
Vy Greyhound C s Feb ase 8 8% 43 8 9 Metropolitan Edison 1st mtge 2%s_-1974 M-N Sot 106 4a 106 Ye 5 105% 106% 
Gulf Mobil re 3s debs___---~...1959 A-O 102% 102% 3 102% 104 Metrop Wat Sew & Drain 5'%s_---1950 A-O ao 102% 102% 1 101. 10246 
Gen maine a ee oa J-J 102% 102% 102% 3 101 102% 2 ee ee ne El (Chic) 4s-.1938 F-A 25% 25% 26 15 21 "26% 
A---~---20 J-J 85 85 86 22 \, chigan Central— : 
5% ist & at 38 series D-————----- 1969 A-O oe 101 101% 12 «100-1013 Jack Lans & Sag 3¥%8-—--- —i951 MS ee SRE ge “< a 
Gulf States U c 4s ser B wi_-_---2044 ---- 69 68% 70 72 61% 72% [st gold 34/8 ~------~---~------ 1952 M-N oe 103% 103% 1 102% 103% 
| Ss Util lst M 2%s ------1976 M-N 100 ¥ 100! Y, 1 , Ref & impt 4%s series C-_---- 1979 J-3 941% 94¥ ; 1 
4 0% 100% 2 100% 101% on 944% 94%2 6 93% 95 
; Michigan Cons Gas lst mtge 3%s8_1969 M-8 110'% 110'2 110% 13 10912 110% 
7 t§AMidland of N J 1st ext 5s___-.1940 4-0 55% 55% 56 2 49 56 
4 
Vp Minn St Paul & Sault Ste Marie— 
Me ist mtge 4%s inc ser A----Jan 1971 J-J = 94% 95 7 o¢ 97 | 
Wg eoskine "Geine 1st mtge 2%s__1976 M-S a 101% 101% 5 100% 101% AGen mtge 4s inc ser A--.-Jan 1991 J-J 54% 54% 55% 56 40 58% 
% t§ A Housat y Ry ist 4%s___---- 1999 J-J ol 2139% __ 139% 1397 Mo Kansas & Texas 1st 4s.-------1990 J-D 8842 88% 89% 22 &7 95% 
Housebold — Ry cons gold 5s..-1937 M-N st 86% 86% “~~ 86% 89 ho 9 Missouri-Kansas-Texas RR— 
Vy Hudson ne og Rng 2%s__.--1970 J-J 102 102 102 5 100% 102% Prior lien 5s series A_.-------~1962 J-J 90% 892 90% 17 88 96 
: aie derek wader A-.-1962, J-D = 79 «81 37 79 86% 40-year 4s series B_-—~-------- 1962 J-5 oa 8042 81 32 80% 85% 
. Hudson & Manha gold 5s__-~---- 1949 M-N Ba *109% __ a 109% 109% Prior lien 4%s series D_.--~--- 1978 J-J 2s 83 85 14 82% 86% 
7 AAdj i agg lst 5s A_--_1957 F-A 5812 58'2 6012 151 53 63% ACum adjust 5s series A__.Jan 1967 4-0 74% 74% 75% 42 73 82% 
Vy neome Feb1957  A-O 184% 18% 23% 179 18% 23% tMissouri Pacific RR Co— 
° Alst & ref 5s series A_-----~-- _-1965 r-A ~e 77% 78% 27 77%. 85 
Vy AGeneral 4s ------------------ 1975 u-8 i 3 32-34% 349 32 39% 
vA Alst & ref 5s series F_-------- 1977 M-8 78 V4 7 79%4 226 77 85 
“ - I Gist & ref 5s series ies canete 1978 M-N 7% 17% 49 91 T7%q 84% 
He |i Illinois Bell Telep 2 : AConv gold 5%48 -------------- 1949 - 25% 2542 28 250 21 «32 
Tlinois Central Bane series A_1981 J-J 103 103 103% 23 103 105% Alst & ref gold 5s series H_-._.1980 A-O 782 77 79% 92 77 84% 
Ya | lst gold 4s 1951 oi Altst & ref 5s series I-.-------- 1981 F-A 79 77 79 89 77 85 
Vy lst gold 3les 1951 5 — *104%2 -- — jum aian 
Va Extended ist gold 3ss--_-=_wwi9s1 4-0 <2" San sce ae Moh’k & Malone ist gtd bold 48.1991 M-S = 74 75 10 | 748 
Ist gold 3s sterling...--..-.-1981  M-S =s. eeee e -- 106 100 Monongahela Ry 344s series B--..1966  F-A a =| 008... a _. 105% 106 
; Collateral trust gold 4s 1982 A-O =< “68% -- = se Montreal Tramways 5s ext_-----~- 1951 Jv * 100% 100% 1 100% 103 
Ye Refunding 4s ; Dee a aN 400 100 100% 9 98 101% Morrell (John) & Co 3s debs.----- 1958 M-N pa 103% 103 %4 3 103 103% 
Purchased lines 34%2s____..- 1952 J-J oh SS. ae 26 96% 100% Morris & Essex tst gtd 3%s------2000 J-D 59% 59% 61 113 57%, 63 
Collateral trust gold 4s______--- 1953 M-N oa 99’ 99% 1 992 102 Constr M 5s series A_....-----1955 M-N 69 69 70 37 69 12% 
Ye Refunding 5s_.__-_-______---_- 1955 M-N 97 %2 97 2 97% 4 96 100% Constr M 41s series B.--------1955 M-N 6454 6434 64% 10 6154 68 
40-year 4%s. 1966 ~*F-A << 103% 108» 7 100% 104% Mountain States Tel & Tel 2%s---1986 M-8 = 99% 99% 6 99% 100% 
¥ Catro Bridge gold 4s 1980 3-D 81% 3 'e a Ye e Ba 84% Mutual Fuel Gas 1st gtd 5s--_-_-1947 _M-N ie *.. 105 o~ —_ = 
% tchfie : -- 108 — 08 108 
% Louisville Div & Term gold 316.1983 rid pe: “See eo ~- 100% 100% 
-- Omaha Div Ist gold 3s "1951 F-A on eee 10 98% 100 N 
| St Louis Div & Term gold 3s__--1951 J-J = Siar oo ee a 
— Gold 3%s_ 1951 5-3 or beets y is, -- 97 97 Nashville Chattanooga & St Louls— 
Springfield Div 1st gold 3%s_---1951 J-J ha “101 ae aes — = lst mtge 3s ser B. 1986 0S F-A oe *98% 9954 ins 97% 99% 
Western Lines ist gold 4s__--_- " ne) ae -- ai eke National Dairy Products 2%s debs.1970 J-D 103% 103% 103% 51 103% 104 
g 195] F-A 1015 5 
Registered , -- a 10 ons 101% 101% National Steel ist ntge 33.1965 4-O a 105 105% 10 105 106% 
: -- -- 103 — 99 101% tANaugatuck RR ist gold 4s____1954 M-N «- * s- -- 101 i201 
For footnot . 
otes see page 1341. 
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Friday Week’s Senge Bonds Range Since 
Last or Friday’s January 1 
Interest Bid & Asked Sold 
ale Price 
BONDS Period 5S Low High No. Low High 
Friday ppg to mm Bonds Range + New York Stock Exchange ona is 106 i soeae 
Last or January " a — 0 101% Ye 
BONDS ——_ Sale Price Bid & a og Low High Peoria & Pekin Union Ry 5%4a___1974 = 102 102 102% 5 
New York Stock Exchange -_ “~~ 106 106% Pere Marquette Ry 3% ser D__- ‘ 3 130 130 
ia xs — 30S 8 130 13 126 ¥ 
-----148 J-D ps 80 86=- 80 : 81% It & Wash RR Co— F-4 oo 126 3 125 7‘ 
oF I al lice a = or or a i Saiptomc—n Po RR FB 
it4New Be Ne y 108 8 g 123% 124% General gold 1961 = 03% 105% 
t4Consol gtd ene A 1952 J-D 124% 124% 124% WAN Philadelphia Co coll tr 4%s--——- 5% 1035 103% 13 103% 1043, 
New England Tel & € 1 uN o. sae =: 9842 s«1099 hia Electric Co— J-D 103% Ve 104% 4 103% “a 
jes B_---------- -- on 108 ee eS 1971 Ta 104 Ys : 234 104% 
nS teiticn mn gta 1st do__----3oas Te -- 208% = 3 103% 105, Ist & ref 2%48----------- 1967 Mew -- 104 104% $ 103% 103% 
s--—— _ 104% lst & re 48_ __-197 #103 9% 14% 
New Jersey P & L ist sen 1983 J 105% 105 Ye 1 106% SAE SED... cnentinancanibe , =< 1 11% 7 . 
Orleans Great Nor 5s A_----- ce J-J3 -- MH 5 Y, 8 105 ebb > gga aiemanmenasetee: 198 11 1 ‘ Nay 934 11% 
NO & NE ist ref se Sy ee: SR 105% 105% 105% ee aa ot 4s___--1931 J ee 20 103% 104% 
ae ———— - 7 % 
he I So's 90% tha Oa re i ai 
exic —— eens , Y ro m — 
"UEnancum inc ge pereg An—wsoo® AO aae  at Pluabarg Beseemer & Brie 3iGs--100 
A oe *88 /% ~—= u 90 uu bo ni -- 
ACertificates of deposit A a % 88% 2 882 t Louis Ry— oa *103% -. a we 
pe OF amano “= +89" 92% Ree: SE. Peene ata 30 oars B a 6 h6US -- *_ 117 ~_ -115% 115% 
SCertifica 8 0 ~~~ 1956 F-4 nar ude oe ~ oy 89 ies F a -— — moe 1 -- =e 
series C_.____--------- phd = » 5 85 Oe ee Se ee Eee 1957 i °-. 136% ied 0 121% 
1 Bcertificates of deposit ——— 1988 = F-A ” i ae 19 93% 97% ado Pn of: RR 1963 Pad -- igs ie > tig. tie 
Alst 4%s series D_.--.-.-~. eanie ~= 96 961 19 ‘ Cons g °. FR ae 19 #118 8k — 
ACertificates of ome 10 96 Pat bo Ye an 95 oo Cons gtd 4's porte e __------1964  \M-H 4 117% 125% 
4lst S%s series A__.---.----- pues -- 74% 76% 126 73% 8 Cons gtd 442s se St Louis RR— sat 117% 117% 6 118% 1272 
4Certificates of deposit________— F-A 75 7 13 2 127 75 82% Pgh Cinc Chicago & J-D 119% 119% 119% 101% 103% 
yy ware 1998 78 Ye 17% 79% 83% 92% tze 5s series A 4-0 "4 V4 102 35 
N Y Central RR 4s ser 2013 A-O 7 «88% 105 Gen mtg ies B. ae 101% 101% 
Ref & impt 4148 series, A_———-- 2013 ~A-O +4 92 95% a 8 oe a 1... ee |Oe __ 102% 102% 
me + we wy River 3¥48_--—--1997 a! ” °84 ~ 42 15% 81% see netl tmtge3%s.1906 MW ie Oe ee 6 100% 101% 
3%s registered___........... F-A 76 76 6 ie 73% 74% Pittsb Coke & Chem 1s Coal— 101 10042 101 104% 105% 
Lake Shore coll gold siga-—-—— 1g F-A = 16. 76% eee Pittsburgh Consolidation ise IV 105% 105% 105% 1 1044 108 
d y 8 
Mich Cent coll gold 3%8__------ — pe oo tt aes ae e ‘ Sivan meal 1st tates si. 108 "90 Y, 90% I > Ohm 
3's registered 1998 “or 8 962 101% dg Pg hy yoy ee = gs giee “- 87 91% 
Eee i om oT RR Of Skt | TES eee a se 
fA. See a st mtg «Seta a Be —_ _- 
Snes a: 8 100 100% 62.90% 0 Gamiiteiwces Fo 
4-0 ~~ 7 101% Pitts Young 1962 oA “120, isi sed a 
N ¥ Connecting RR 2%s ser ane i 102 oe Take 34 102% 103% ist gen 5s series B 1974 J-D a. | i =P 99 100% 
NY Dock ist gold 48-—--.--.--- 1965 A-O = ia 4 106 | 106% ie on ee ----1977 J-D -= #100 100% -- 107 107% 
ison 3%s series D.....~--~- Se fre 106% Ist gen 4’28 series D--—____ 1964 rT "107 107% on rare 
sd isi Hen & ref & Fou gold Ba. cibes +p -- cane a6 -- 105% 105% ae 1 a san —--196 IV 2 ~— = 5 15% 17 
N Y Gas El Lt H w 1949 F-A ae sai CS ae —) Potomac El Pwr 1st 1977 P-4 cv 16 16 am 
Purchase money gold 4s___.-__- u-M -- jot an -- == ist. mortgage 34 1987 M-N ite * «105% -- 09% 109% 
BES Sete One Sine EF o~ 7. -- 107 110 4 Providence Securities Sie 0S = | 9200% _- —- ie ioe% 
Mtge 4s series A__-....-..-.- — “J-~v - 7%, 80 7 72% 80 $4Providence Sar gy oad 3%s__.___1968 JJ = *108%2 109% ~ 162 164 
Mtge 4s series B_.-.--_.--... 1973 “M-N 77% 7 84% 4 80 85 Ya Public Service El & -1972 M-K ii *160 ae <> in 
448 series B_ --- a set S oe pers 2037 «=s« Yd = 
4 37% Is re Fitters 
tN Y New Haven & Hartford RR— ~_— us 38 2. = ar 35 41 
4Non-conv deb 4s. 1947 Pe | - 3 os 37% 14 35% 41% Q 102% 103% 
4SNon-conv deb 348_-._-.----. 1954 4-0 35% 35% 41 8 37 = 43% 10054 103 5 
4Non-conv deb of MarR JI-J -- 40 40% 29 37 43% deb 1964 iv oi 
4Non-conv deb 4s____---___..- 1956 M-N -- 40 37 12 35% 42 Quaker Oats 2% 
4Non-conv deb 4s_---_--_-___._ 1956 Jed Se 37 1 26 42% 651 
ADebenture certificates 3 se 3-3 45 es 71% 48 70 =e R 96% 99% 
wee oe ee we wwe ‘ /4 . 4 
$aGollateral trust @a_—— 19 4-0 18 18 19% . 30% 47% um me 96% 97% ioe we 
ye I gg lrg ee | ry 41 41 43 60 Reading Co ist & ref owe. ser m1 uM et 103 ¥s ict 24 104% 1 
1 ries of -- . 104% 88 34%s8_._.__ or /2 58 
Salina darter & Out Coeaeee _ 103% 103% ey rei mie Gnende Weer isk Gad tscteee | a-8 63% 65 16 
——— River 54 M-N 11% 10% 11% 48 “0 5M t#ARio Geonde- Work Sa ba ims 0 A-O - 
Ast 4s. -——-—--—_____.________ 8 y 9 : Alst cons nas -= To 
tAN Y Ont & West ref 4s___June = be 4" oan "2 sam ; 18 102% tet Rochester Gas & — oe 1977 M-S - 109% _. -- 109% 110 
oy ten i Ast mige 2%49-1975 AO ‘i 104104 3 104 108 Sen cake 44> conten H—____.1987 #4 x eh Be 108% 110 
N ¥ & Putnam Ist cons gt ~~ ~~ S68 M-N 104 4 107 4 106 =107 Gen mtge 3%s series I__. 1968 MS | re 7 44% 13% 
N Y Queens El Lt & Pow 3%s_-~--- ' a es 106% Gen mtge 3%s series J.--...._ u-s 49 Y te 11 rs 11% hig 
N ¥ Steam Corp ist 3%s___-__ 1963 Sages 6 33% 40 SOAS 2 SSS Lae Se Rents. OS mn eee 15 11 15% 
t$4N ¥ Susq SLE B08 F9E Berean i a oe eae “s 11 15% sanueland RR 4%s stamped..__191 JJ 
§$42d gold - 1 eens A -- 3 ~ == 
§4General gold 5s --- toon oe ie oe ou 56 15% 20% S 
§ATerminal 1st gold atari Iv -- ,,17% . es 108% 108% : \, 10 104% 105% 
Niagara Folis Power Sis. 1908 MLB > m me Bé% B6% 86% ei se 
jagara Falls Power 3%s_______- wer ser A________1 6% 72 90 
a c 38% 40 8238 43% Bt Law: & Adir ist gold omen the °90% -- =. + ts 200 
we ‘an he = oR 2014 «=A-O one 136 136% ° ie 130% 2d gold 6s. a 138833 - ers 86%4 92% 
Norfolk & Western ee ee ue oe *-- 336 “> 198” 198 8 Se ee Ee ae 87% 87% 89% = 47% 57% 
ref Ss....... ie = =~ - ; 3, 
North nerd meee A. a o. > 109% 109% 109% a8 109% Tih whys ame ox Sas Tee Ore 20a «(S-S cemable ti 3 102 103% 
—— Loaanea. scatter’: av 73 Tay 73% 36 rs " 2 Va #8 ‘Louls-Southwemtera a 1989 M-N ~ a ep 20 rm - 
r yeaa 2 rit ificates________ 83 7 
___Jan 2087 Qv "10V_ 72s , l[st 4s bond cert J-3 p 10 
Gen lien ry & 1d gold 3s_ 2047 Qe -- We 142 95% 101 4s ine bond sifs—__Nev 1890 3-8 76 16 79 14 8l 88 
38 registered_--___-.-_-.-___ iJ 99% (99% 10 25 100% 103 42d & unifying 5s_—---_- 1952 86% 85% 87 > ag 
Ret & impt $e series O.-.---- 2047 J-J am | (108% 102% SiR ee AGen & ret Geld Se series A_—_1ue 7D Rs RE 19 38044 
ef & impt 5s series C_----.__ Ye 100 ¥2 t cons go 0” 4 a tie 
Ref & impt 5s series D___---_- ie 101% 101% 102% 55 Gt Paul & Duluth Ist cons gold 42.1968 ra ee ee —- soap 150% 
«Cy Ai ag ena o———~SO ®102% 103 - 3% 2% St Paul Union Depot She B.--- 397 ow — . 13% -. = 
Northern States og __ ---1914 F-A = c- ses 103% 5 102% 104% — V & N E lst gtd 48_______1988 R 
er oy i a 1976 AO 107% 106% 107% 8 105% 107% Chee ss 100 -- 1008 717 99% a 444 
(Wise) let mtge 3¥as_--___-- — on 4s or ae a 3 a 720 74% ae 185 19 V4 
ist mtge ~2016 5, 18% 
r A__.. < 185 96% 
° moa es aS ae am ee te 
2%4s 99 8 78 M4 
Seagram (Jos E) & Sons 1971 4-0 78, 78% 1 03% 
= , 15 19 Oil 2%s debs___..__. Sie “4 102% 1 
Tin, quatensa te tee oe > Leeeeetaaese -- 105% ee ftasilesian-Am Corp coll tr 70-1908 A Se 88 99. 100% 
Sist guaranteed 4s_—_.-.--____ 1974 M-S -- e “3 100% 10 Skelly Oil 2%s debs_____.__-.____1 JD 9 2 ae 
hio Edison ist mtge 3s___.-_____ -O a 102 102 101 102% 3 m Oil 2%s_..---_1976 -- *126% -- > 
ont, yma Gas te Electric 23a. 181 Fea ae ye 13 108% 106% South & Nor Als RR gid Sa--—1963 4-O eg 
Oklahoma wy A-O ie 6 2 
ser A__1960 109 3 
Oregon-Washington RR 3s Geuthera Bell Tul & Tu Ce- 4, a%e i +: ieee ee 
eben P-4 . D m= 
2% debentures - tov Shad - See ee 102% 
108% 108% ee ae. in 101% 101% 101% Ges ay - 
. a8 f acific : 18 
igen 2-6 6 ee || Se mo eee OR Blan 
_1970 J- -- uu 3 ae 108 > Gold 4%s 1981 M-- 9 PY, 31 105%2 
ist & ref mtge 3s series J_____ 1971 J-D “) *107% 107% i7 107% 108% 98 105% 10542 106 
nanan y, , 44s 40 sa 
— | rr 3 pone L i ad 1974 J-D ana inna 107% 26 107% 109 ae Term ist 4s sed 91 91 2 5% 89 Va 
Ist & ref M 38 series Mo_2_~ <i. 3 107% 4107” 108% 4) a ae, = & = 8644 BEY, 4 921, 94% 
bnoeatenestenlidl 1 we or 5 ist muge Ss 900 _ 23% 92% 
lst & ref mtge 3s ser N 4 J-D 102 102 102 1 101% 104% 2%s series F___--__.-1 92% 9 
& ref. 2%s ser P____._____ 198 * 1% 101% 102% 5 ist mtge 2% --------1988L I om 2% 128 
Pacific Tel & Tel 2548 debs 2-7 — oo tn 405 108% eo ee ist mtge 2%s ser G 199% 0d oi 125, 125% aoe 103% 
PEMD on or nse *104 -- ess 0G — 5 OLY: \ 
educah & Til 1st sf gold diga--t9ss | $9 SS AN a — 106% 106% nes Se ee Os | 5 414% 115 3. oe 
Petnenn & Postale Gh B cas 5.1948 86 M-® -- Devel & =< oes An. ise 4-0 oS 119% 120 33 OL1s% 116% 
Dev 1956 a 116 116 105% 
56% 64% 6%s ~- G “s 105% 
Pennsylvania-Central pa 4900 ao 58 58 59% 71 Devel oe ~ 4 5s 1996 ad ‘A *105 106 ~ 
conv inc debs__..______ Mem D —- 1961 JJ % 104 
Peamavivenia, Go un 107. 107% =? Sot eeeee a ee ee 1024 103% 73 Oa 56% 
Gtd 4s series E trust ctfs_____ pod ID ~ *58% 60 -- 104% Bell Tel 2%s debs.__1988  A-O 56% 53% 58% 105 105% 
Pennsylvania Glass _— a + > e 105 106% ee ae | lst gold 4%s__2013 ous 6 105% 105 Y 83 98%, 99% 
as. & g 19785 A-O 105% at pt 1 104 104% pe a Oil of Calif 2%s men nny M-R 98 V2 a - vt 101% 101% 
8 mMrge J6........ 2 - /4 6....... 42 Fei 
--1965 A-O ~ dard Oil (N J) deb IJ me 
3s s f debentures_._.._.______ " Stan debs________ 1966 
Pennsylvania RR— 1948 M-N 103 103 eo : conte sees Sunray Oil Corp 2%s 
“Mts stort stpddollat_---iayiiees © wat - ' ane ie 8 12058 122% T 
Con: ‘sinking fund 4%s___.____ 1960 ya ll 110% 111% 180 109% 118% * 198% 9 127% 128% 
General 4¥%5 series A. —an. 22 117% tess 11734 79 100% 118% Paes SO ion 6 ie a cm $ © joete 10750 
General 5s series B__________ ’ 10 109% 111 79 ; \V Ref & imp M 4s ser 1988 A-O 105 34, 107 12 106 Y% ° 
nie etecaiils 1981 A-O 1 38 109% 118% Dissiesiesion 1063 10634 
Seb tee tte oe ie JJ eu ae 147 100% 103% ont! & imp, 2%8 series 1965 M-N 4 Bi _ 102 102% 
RO ee 1852 97 98 16 97 as & New Orleans RR— 4-0 - aan 29 -97 . 
Gen’ estes 3%s ser P_._---- ite ne 101 101 >: eee Tost & ref M Ses ser B “i990 4-0 -- curiae. 
Peeples Gas L & © ret coronene - = 1 5 c a ist & ref M 3%s ser C____-__ 
ext. iateneiedeaiil 
rWaincome 4a. Apr 1900 Apr Ds 
”- See footnotes see page 1341. 
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RANGE FOR WEEK ENDING MARCH 7 
Friday Week's Range Friday Week's Range 
BONDS Interest Last or Frida s Bond BONDS Interest Last or Friday’s Bond 
s Ra Si 
New York Steck Exchange Period Sale Price Bid & Asked Sold yo oes New York Stock Exchange Period Sale Price Bid & Asked Seld Senuasy 1 
Low High No. Low High Low High No. Low High 
Texas & Pacific 1st gold 5s__._._.2000 J-D 2 ‘ 1 Walworth Co conv debentures a1 - 9 : 

Gen & ref M 3%s ser B---___--1985 = J-J 104% oats 104% 53 poeae aoe Ward Baking Co 5%s debs Te. ae , 7 oe 2 Os a 
Texas Pacific-Missouri— 7 ° (onbordinated) «<uW.< nese 1970 ye] ions 107 107 1 106 107% 
ms iis inwta wien, - e 10336 103% 2 103 103% Warren RR ist ref gtd gold 348..2000 F-A moines . 56 56 1 56 60 . 

a Av oe —— = 100 99% 100 34 98% 100% Washington Central Ry ist 4s__.-- 1948 Q-M ts 100% __ not 100% 101% 
ose Barmy et asd lamet gg Ha o? 60 60 631% 200 59% 69 Washington Terminal 25¢s ser A_.1970 F-A ey" *101%4 103 iid 103 103 

e -- yee 

Trenton Gas & Elec ist gold 58-149 -8 See "aa oa Westchester Ltg 5s stpd gtd_._..1950  J-D -- -*113% 118 -. 113% 113% 

Tri-Continental Corp 2%s debs___1961 Pe | Ms *101% 101% : 101% 101% Gen mtge 3%s_- - 1967 J-D _ 107 107 16 10642 107% 

a ~~ West Penn Power 34s series I____1966 J~-J 108%%4 108%4 108%%4 7 108% 109% 

U oe paw! ay Regn gremaer amie > A-O 105% 105% 10514 9 104%4 106% 

estern Pacific 8 inc ser A_..201 May 102% 10158 1025 1 3% 

Union Electric Co ef Mo 3%s___.1971 M-N - ®111 111% 111% 1123; Western Union Telegraph Co— ‘ s 4 pe sah hada 

lst mtge & coll tr 2%s_.._____ 1975 A-O ae 10234 10354 = 103% 104% Funding & real estate 4%s_..._1958 uN 84 83 885% 83 79% 87% 
Union Ol] of Calif 39 debs... ter AS eee oe ; erar he i900 8 os . oC Me eee 

nion Oj of Calif 3s debs________ J-J os 10434 10534 “ 104% 105 “year 5s ~..-.. 81 81 8242 108 75 87 

2%s d@eentures --1970 J-D x 3 > , 
aera -~ fe et a Res a a Wea, ee ee shed SO ee 

mice 100}2 100121 ‘ 13 ebentures —_-- ~= 242 2 7 0l'% “4 
2%~s debentures ————-___-_--1976F-A sesle: tee tee 12 10344 106% bat be Fi bse: Wee ba Te Hn + 
mtge s- Dh inssgen 1991 M-8S 973 971% 973 , ; ' — ae iestitthindceuaaaien 68 68 691% 11 6642 72% 
United Biscuit 2%s debs_.._..____ 1966 A-O a ¥ ©1025 103% re 102 V2 iesia Wheeling & Lake Erie RR 4s_...__ 1949 M-3 we *106 : ai 106 106% 
U S Rubber 2%s debs____________ 1976 M-N 100% 100% 10034 31 100 100% Gen & ref M 2%s series A..._1992 M-3 ne *100%2 101 ae 100 §=6100 
Universal Pictures 3%s debs__.___1959 M-S eS 102% 102% 10 100% 102% Wheeling Steel 3% series C_..-.. 1970 u-8 a "1054106 inne 104 105% 
Wilson & Co ist mortgage 3s. _..- 1958 4-0 nh 104% 104% 3 104% 105% 
V Winston-Salem 8S B Ist 4s__-...._ 1960 J-J aii "117% —- oe 117% 117% 
$4 Wisconsin Central Ist 4s_._____1949 J-J 67 66°54 68 24 6642 82% 
° ACertificates of deposit._......... oiee pe Ps 73 al 66 66 
— op ye ® 48 series A___1955 F-A oa * 109 109 109 $ASu & ~ a —_ om 4s___1936 M-N 21% 21 21% 12 19% 23% 
ns 8 series B__ a 1957 M-N co ACertificates of deposit..._.__._____. oon ath *20 23 ov ~~ -- 
Virginia Electric & Power Co— ae; Pei ia = aaa oe Wisconsin Electric Power 25ss___.1976 J-D oil *100% 100% as 100% 101% 
lst & ref mtge 2%s ser E_____ 1975 M-3 se 103% 103'% 3 103% 1045% Wisconsin Public Service 3%s_...1971 J-3 oa *109 as BK Res til 
= + _ = isbatae gold 5s__1949 M-3 ae 100% 100% 1 100 100% Yonkers Elec Lt & Power 25%s___.1976 J-J on 100 100 2 100) =: 1002 

a Southiwe Ss__..___.2003 J-J ie *109%2 111 faa: 109 109 
Viseaen ie en 1958 A-O 105% 105 105% 3 103 106 

& 7 a er S—------- 1995 M-N 105¥2 10542 105% 17 105% 106% a Deferred delivery sale not included im the year's range. d Ex-interest. © Odd-let sale not 

included in the year’s range. n Under-the-rule sale not ineluded in the year’s range. r Cash sale 
not included in the year’s range. y Bx-coupon. 
W §Negotiability impaired by maturity, tThe price represented is the dollar tiem per 200- 
Wabash RR Co— pound unit of bonds. Accrued interest payable at the exehange rate of $4 

Gen mtge 4s inc ser A__.-~- Jan 1981 Avr 94 94 94 3 90% 94 tCompanies reported as being in bankruptcy, receivership, er reorganized under Gection 77 of 

Gen mtge inc 4%s ser B__-_Jan 1991 apr Re 91 91 10 84 92% the Bankruptcy Act, or securities assumed by such companies. 

lst mtge 3%s ser B.__.__ ta | F-A 10058 100% 1005 8 10058 102%2 *Friday’s bid and asked prices; no sales being transacted during current week. 

Walker (Hiram) G & W 2%s debs_1966 M-N bai "99% 993% Lin a par ABonds selling flat. 








NEW YORK CURB EXCHANGE 


ae WEEKLY AND YEARLY RECORD 


sales are disregarded in the week’s range unless they are the enly transactions of the week, and when selling eutside the regular weekly range sre chews 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. : 
In the following extensive list we furnish a complete record of transactions on the New York Curb Exchange for the week beginning on Saturday, 


Mar. 1, and ending the present Friday (Mar. 7). It was compiled from the daily reports of the Curb Exchange itself, and is intended to include every security, 
whether stock or bond, in which any dealings have occurred during the current year. 





RANGE FOR WEEK ENDING MARCH 7 



































































































































Friday Week's Sales Friday Week's Sales 
STOCKS— Last Range for Week STOCKS—— Last Range for Week eines S : 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of P poe Shares sa v2 mos a A 
Par Low High Low High Par Low Hig Nar ng 
ACF-Brill Motors warrants i” 4% 4% 600 41% Mar 534 Jan Apex-Elec Mfg Co new common,_____ 1 8% 8% 9% 1,800 7% Jan 10% Feb 
pane ——- Alloys_ 1 934 934 1034 1,900 9 ~ Jan 12% Feb Appalachian Elec Pwr 444% pte.__.109 = 113% u<> ‘ Pad ay a “= oer 
cme re Co common____________ 10 ca 28% 283 90 23 Jan 2834 Mar Argus Inc ‘2 itd yi = , 
Adam Hat Stores Inc._._.._.._._._._._ 1 9 8% O% 1,200 8% Mar 11% Feb Arkansas Natural Gas common-_-___* 2 3 Sie 3,400 4% y= +% ~— 
Aeronautical Products Inc_______---_1 25% 25, 25% 100 2% Mar 3 Jan Common class A non-voting------— “ =, a o% oo an por) 11 2 Mar 
Aero Supply Mfg class B____________1 35% 35% 3% 3,200 2% Jan 3% Feb 6% preferred 128 600% 10%" 1k sme ine 138° gan 
Agnew Surpass Shoe Stores___.._____ . a tess: _ et ied eet ee Arkansas Power & Light $7 preferred_ idle -— 3 Se -- ; san 14%. Feb 
Ainsworth Mfg common 5S 13% 13% 14% 1,500 12% Jan is Feb Aro Equipment Corp_------ —-----2.50 13 12%) Om ae ee * ee 
Air Associates Inc (N J)_____________ 1 ie 11% 12% 600 11 Jan 12% Feb Ashland Oil & Refining Co---._---—-1 11 10% 11% 2,800 ye Jan 
Air Investors common 2 4 3%. 4 700 334 Mar 4% Feb Associated Eleetric Industmies— . % 100 10% Feb 10% Mar 
Convertible preferred___..________ ae ic aN iia 38 Feb 38 Feb American dep rects reg-----—-—£1 ae eS Ae {> 11 1% Jan 1% Jan 
Aireon Mfg Corp common________- 50c 344 3% 3% 5,000 2% Jan 5% Jan Associated Laundries of America-----© -=, 1" 1 100 oa, ten 43 8 Feb 
60c convertible preferred_________ 10 6% 6% 6% 400 5% Jan 9 Jan Associated Tel & Tel class A~.--_---~ 1% 734 8% 22 "8 
Air-Way Electric , Appliance___.—-__-3 ae 542 5% 400 4% Jan 6% Jan Aeeate aed RP a mm Nig Co ons... ohe . “a% “8% 1100 6% Jan 0% Feb 
Alabama Grea uthern_....._.__._ ion 87 88 90 85 Jan 88 e ' ay ; Y Jan 6234 Feb 
Alabama Power 4.20% pfd_-__-~_- 100 106% 106% 106% 25 106 Feb 108 Jan Atlantic Coast Line Co_.--~-- _+----50 ee, a ” pon =o a. 7. Feb 
Alaska Airlines Inc______--__-__-__- 1 4% 4% 4% 1,000 3% Jan 45% Jan Atlas Corp WAFTANtE---—-~2—-————— = 86-3234 34% "800 32 Jan 37 Feb 
Alles & Fisher common_____~__-..-- Bs aa a -_. 10% Feb 11% Jan Atlas Plywood Corp..--------------= .. oe ™% 8 400 7 Jan 9 Jan 
Allied Int'l Investing $3 conv pfd__._* ps ee ae ge ae Automatic Products--———----—----=~8 ie 7%, «TY, 800 6% Jan 1% Feb 
Allied Products (Mich) common-_--_-- 5 185% 1858 20 500 15 Jan 23 ~=Feb Automatic Voting Machine_-_.---~- vax a — “3° 100 11% Jan 16. Feb 
Altorfer Bros Co common____________ ° ape 20 20 25 13. Jan 25 Feb Avery (BF) aetna common._--.-- 28 25% 25% 25% 150 24% Jan 27 Jan 
Aluminum Co common © 72% 72 % 4,200 71% Feb 80 Jan Ayrshire Collieries ‘Corp ~ ee os. .® > Bam we AP. 8 
422 »@ ‘2 
6% preferred ~ 1nm)~= 411 111 ill 150 110% Jan 112% Jan 
Poti common preferred___--~---- 100 104 104 105% 650 102% Feb 105% Feb B 
uminum Goods Mtg » 20% 20 20 “a 200 20 Jan 2042 Feb ; D 1 
Aluminum Industries common._____-* 22 22. 22 50 18 Jan 24% Feb Babcock & Wilcox Co © 41% 41% 43% (2,100 41% Mar ei% Fee 
uminium common >. ip 17844 184 800 178% Mar 195%4 Feb Baldwin Locomotive— : , 3 1 42% Jan 
American Bantam Car Co_____--____ 1 3% 3% 4 4,500 3% Jan 5 Feb 1% preferred - =. So ee -. - 22 ae 13. Feb 
American Beverage common_________ 1 354 34% 3% 1,500 2% Jan 3% Mar Baldwin Rubber Co common ee 12% V4 va 
American Book Co._.....---__--__ 100 81% 80 81% 430 70 Jan 83 Jan Banco de los Andes— a 10% Feb 10% Feb 
ey esate: — oy poke 2 ey 50% 50% 100 50% J 51% Feb ees tes 1 “5M “5% 5% 6.08 oo < a 
Class B > "5 4 "556 6% 6,600 55, Feb 1% Jan Saiee Seelig Mfg— 19 19 100 18% Jan 19% Jan 
American Cyanamid Co common____10 45% 4514 4658 5,900 43% Feb 54% Jan $1.20 convertible A common_-_____5 3 61 7 600 6% Jan Tl Feb 
yee sa 4 Awe sg Power warrants__ eo 13%, 1% 3,300 1% Jan 1% — Basic oye + me a ; Pov 15 Jan 20% Feb 
merican Fork & Hoe common-_._--_-_ ° 19 19 20% 1,450 18 Jan 23. «*Fe Bauman o common-~-------— <6 “oa, "g3 100 7%, Jan 83—8 Mar 
; an = o @iectric.....-... 10 3936 39% 405 29,000 37% Jan ne eg ear Dna, OUR enninwnni-—avad 9% oar atte 1.200 18% Jan 24% “~— 
4 preferr 100 110% 11034 11158 400 110% Mar 112% Fe Beaunit s inc ~o=S- ’ 21%. 21% 300 20% Jan 23 an 
Beck (AS) Shoe Corp_------~------- 1 -z > "oer > 2% Feb 3% Jan 
3 Y, 3 M4 3 ‘4 * 00 ° ‘ 
Se See eens ime 2% 23k 3.000 a 3H de Balinese surerate common————-58 34 SK ST OM Jan ae Bae 
. convertible preferred___._______ Ra ae wa “ an 0lCUCdLlllCO RR OS Soe ee de 2 
$2.50. H Preaee : Y, Y, ps . Jar Benson & Hedges common__--------* oon hi 35% Feb 35% Feo 
tea ble preferred__._____ 1 aa 49% 49% 25 49 Feb 51 n Convertible preferred e ke te oe ie ion 2% Jan 
|; American. Hard Rubber Co____-.____ 25 14% 14 1434 600 13% Jan 1.) ae es y, 2% 2% 4,100 ‘4 
n Laundry Mach 20 34% «=. 34%@_—sd3®5 350 32% Jan 37% Feb Berkey & Gay Furniture------------ . we ‘tie eae a ae 
American T m Eakal ¥, x, 3 . M 24% Jan \, 2 24 6 
6 % preferred - ce 35 = y 30% 31 : F 200 30 Jan 315% Feb Bickford’s Inc ee OO 104 2% 11 500 +, + wt 11a Feb 
American: Mfg Co common_________- 25 16% 16 16% 1,600 14% Jan 16%% Jan Ne Ee aan —— 9% 10% 200 9'2 Mar 1% ee 
American Maracaibo Co_____-_______ 1 3% 3% 334 6,800 3% Jan 4% Feb nae SR, ly ee ay pega i 35% 34% 3% 6,200 3%— Jan * 
American Metal Products Co____.___ a 2 5 500 15 Jan 19% Feb ar Fier nal convertible preferred_-—° 55% 5543 55% — 2 oe aaa = 
erica e ; ons : 500, AS 
n Meter Co a 39 40 600 35 Jan 44 Jan on (Philip) & Co Ine eet ae an 1 11 3 a ome 221s wan 30% Feb } 
American Potash & Chem class A____* 37% 37% 100 34 Jan 43 Feb Blumenthal) (5) B V0. ---n<--- <n 4 5 47% 450 45 ar oe 
Class B ~ =e 36% «= 36% 39~=—S 3,800 «33 Jan 43% Feb Bohack (HC) Co common.—.-----s75 49 123 (128. 10 126 Jan 131% Jan 
American Republics _.10 19% 21 8 400 19% Feb 23% Jan 7% ist preferred ----------~~-- ac 3 34% 60 3 e hats 
A Seal-Kap common_.__.____ 2 “3% 6% 6% ‘100 534 Jan 615 Feb Borne, Scrymser Co_--~------------ 2s rot vas : : 1744 Dec 11% me 
Amer Superpower Corp com______ 10c 1% 1% 15% 18,400 1% Jan 1% Jan Bourjois Inc ~--~---~-------~------~ a, sind 20% 21 900 20%. Mar on Wel 
$6 series preferred__________ ° 60% 60 62 1,650 58 Jan 63 Feb Brazilian Traction Let & SUR nes, 16% 16% 16% 1,500 16%4 Feb 2 anes 
American Thread 5% preferred______ 5 53% 5% 5% 700 5 Jan 5% Feb Breeze Corp SS fren renerars 43¢ 4%, 4% 5,200 4 Jan oxie Je 
American Writing Paper common____5 ue 9 9% 1,000 73% Jan 97% Feb Brewster Aeronautical__---------— ss ‘ ai oak 25 Jan ot oe 
Anchor Post Products 29 8% 9 1.200 8 Jan 9% Jan Bridgeport Gas Light Co-----~------ . -s, BY BV 100 8 Feb 10 8 _ r 
Angerman Co Inc common_____..____1 “6 6 6% "800 6 Mar > Jan Bridgeport Oil Co__-----------------, nie ree Se ai 22 Feb oe ag 
Angilo-Iranian Oil Co Ltd— Brillo Mfg Co common : -- _ 33. Jan 36 € 
Am dep rets ord reg_._____ £1 16% Jan 19°4 Jan Class A --~—----------—----———"——-, — sie woe Ene 24% Jan 25 Jan 
Angostura-Wupperman ___.________1 5 “Ss 5%% 900 ‘4% Jan 5% Feb British-American Oil Co---_-----—-— vi ae -_ Y, 
For footnotes see page 1345. 
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ORK CURB EXCHANGE 
RANGE FOR WEEK*ENDING MARCH 7 & 
Friday Week’s Sales > Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— j Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low i 
British American Tobacco— Dennison Mfg class A common_ 5 os 
Am dep rects ord bearer__—__£1 20% = 20% 20% 150 18 Jan 21% Jan poige = O- Bccee cae ft s: oe ~ oe 1242 Feb 
Am dep rets ord reg 20 20 20% 2,200 19% Jan 20% Feb Derby Oil Co common. BS 12 12 13 6,700 11% Jan tty oan 
Celanese Lia— Detroit Gasket eo 
tint Cal rots ord reg_--___108 -- 4% 4% 200 4 Feb 4% Feb Detroit Gray nos Be aed oom “3% “3% 35% 2,200 “ve ~— hang 
British Columbia Power class a—_—__* -- -— = Sone 27 Feb 27% Feb Detroit Mich Steve Co common 7 11% 11% 11% 1.700 10% Jan 123% _ 
Class B -—_ 2% 2% 100 242. Feb 25% Mar Detreit Steel Products. 32 32 ? 32 4 ‘200 27 52 J "he Pet 
Brown Forman Distillers. rt 18% 18% 19% 3,400 15% Jan 2142 Feb Devoe & Raynolds Class B. 2 14¥ 14¥ 100 1 _ 37% Feb 
Brown Rubber Co common_ 4 8 Ye 1% 8% 1,700 7¥e Jan 9 Feb Diana Stores Corp com. “500 Oe a or. aan ai 142 Mar 16 = Feb 
Bruce (EL) Co common os ae, aes an -- 39 Feb 47 Jan Distillers Co Lté— 6% 6% 7% 2,200 6% Jan 7% Jan 
Bruck Silk Mills Ltd © pe pM ow 25 Feb 26% Feb Am dep rets ord 3 % 
Buckeye Pipe Line © 12% $$%21% 12% $%j(.1,100 11% Jan 12% Feb Diveo Corp couimon i: is ig 9 3 ise oon A 
—y Garp Pe Sullivan 9.80 19 19. 19% 3.700 18% Jan 19% Mar 18 so. 2 Le ||. oe 20% Feb 
dep rcts 1% 1% 1% 31,000 1% Jan 142 Mar Dobeckm 314 ; 
Burry Biscuit Corp 12%e 6% 6% 6% 3,900 5% Jan 7 Feb Semutie meas diem sale A. : =" ws aa sae 13% ae at rae 
Butler (PH) common--— - — = -- 12% Jan 13 Jan Dominion Bridge Co Ltd ;: .. ie 33% Jan 984s Feb 
Dominion Steel & Coal B_..----28 14% 14% 15% 3,700 12% Jan 175% Feb 
Dominion Tar & Chem Co Lid_____* ieee a ies - 24% Jan 24% Jan 
Cc Dominion Textile Co Ltd = . so _ 89 Jan 94 Feb 
Cable Electric Products common_500 ~~ os rm 3% Jan 4 Jan Driver Harris Go. 7 = =n = + tan ~- . 
out. ~_ certificates_______§08  -.- 3% 3% 400 3% Jan 4 Feb Duke Power Co -_— 104 105 125 10 ce . 
eless— Dunlop Rubber Co Ltd— te , cdi 2-15 —— 
OR aay Rae nate 9% ptd______£1 om 3% 3% 100 3% Mar 3% Mar Am dep rets ord reg. 21. 
be bot 6% Jan 7% Feb Durham Hosiery class mmon__*  __ 16% 17% 00 16 Jan 18% Feb 
itera Eesice foe ——— ab “hu Su Gy 195 ng See | Bite ong ements OS Sikh fan 
‘ K 3 q t 
Camden Fire Insurance... 6 e i: wars 225 Feb 22% Feb — — oe tar whic so ana 
Geass Bread Co Ltd * ro a 2 ci ss ' r 
nada Cement Co Ltd common ° ee si = = So ie 
6%2% preference ___ Saplipe oe we eae se rs beac 7 E 
~—— mecotrial Alcohol— ie wa “ph yer a at Waesien oP 5 
ass A voting-.__- ° 13% 13% 200 13% Mar 15% Jan East Gas & Fuel Assoo a 
== : : Y commo: . y, y 5 y, ‘ 
Class B non voting e — 12% 12% 200 12% Mar 15 Jan 442% prior preferred 100° ’ a * Bip ae ty " so. f+, - 
saptseartes setter Waiscs Tan ees Sh me BO ee 
erre 100 Ua ey pam A a Sees Eastern : --, — “sy, -- 2 Jan 42% Feb 
Capital City Producta. - 2% 2% 2% 17,900 2% Feb 3 Jan $7 preferred: series A ci 8 ae rs We Jan 2 San 
43% 43% 44% 30 1 1 , 7 an 
—— Baxter & Kennedy Inc__._.._.1 —_ P 9% 9% 100 “8% yon 10% ve aaeie ieee eS . ” re SS 350 57 dan 67 Feb 
nen gee Ag Po | + = — SaaS 30 30 3 500 30, Jan 32% Jan $5 preferred 1 Ja 49 49 325 44 Jan 50 Feb 
Some Cot sol Bis na pfd__--- weiss eens 116% 117 200 115% Feb 117 Mar ia tlttare kageekn ccseegeh . x" ee) hee asd 9 Jan 
-Conso scult Co_...... oe Ail, | 16 16 17} s 
Carter (3 W) Co com... ; + aa 4,300 16 Mar 20 x Jan Electric Bond & Share | cascomenensen 14% 14% 15% 38,300 14% Mar 175% Jan 
Giaman @endeehe eommann A A a 18 = vee 10 4 Mar on.08 pid formerly $5 | a 73%e 73%, 500 70% Jan 74 Feb 
: RW 8h 55 , : + , 4 an ‘ormer Mi P 710% "7 
Costio (AM) & Co io 39% «= 39 39% «= 200s 89s Jan «= 43% Feb aun ea tc isin us| ne 1 ae 2. 
~y Sg arian 1 144% 144% 15% 3,200 14% Jan 17% Feb Option warrants. 6 6 6% A as Feb VF Pe 
Electrogra i e re 
3.50% preferred 100 -- a «so "Oe 96% Feb icsseinaila tiem - | ae pS BR = 4 
/4 
Central Ohio Steel Products. 1 18 18 19 500 16% Jan 20 Feb ye sp srt conanion 8 a. ae oo pt Ms OE ey oe 
Central Pow & Li 4% pfd_—-—100 101, 101, 101 25 101 Jan 102 Jan 5% preferred. aon ca Se fe. le oo ve tone 
Central & South West Corp--——---—. 5 11% 11% 11% 12,800 11% Feb 11% Feb Empire Distrlet Kiestri 8% pid_ 5 an ee ee 40% Bas 
oo ce Te 1D 18% 20% (1,125 18% Mar 23% Jan Senen onan ene Th ~ 11% TY - eae tt 2s 
7% preferred 100 69 66 70% (199 66 Feb 79 Jan Seutty. Coup qsamen = i > te ee ee; = 
a pid opt div ser_......_ po ae ae a 18% Jan 22% Jan $3 convertibl Og 2% 1% 2% 22,400 1% Mar 2%4 Jan 
nv = opt div ser 1999-100 Ee Aaa = ee 19 Jan 23% Feb Esquire Ine 50 50 50% 1,300 47% Feb 53% Jan 
Cessna Aircraft Co common_---l 3% 3% 4 1,500 3% Feb 4% Jan Eureka Corp Ltd ae te RS ee? eee 
— lin soe eka 2% 2%6 2% 3,800 2% Feb 25% Feb 
mber Hin Co of America 2 2 eee pe yee hit Eureka Pipe eT | mS 30 30 106 48=.28-—s«*éFeb 30 Jan 
1 13.13% i 
Cherry-Burrell common 68 4 Wy 23 3 ? 250 a = 24 on : 
ice tie Ke =. So ppg 10 74 70 74 275 10 Mar 77% Jan F 
ac a& rye me ares ag 1 
Chiet Consolidated Mining—————1 1% 1% 1% 12,900 om “titans 2 
preterre 100 422 122 134 300 122 Mar 148 Jan Fairchild Camera & Inst i Ain 9 95% 600 7% Jan 9% Feb 
Cities Service com ; Fairchild Engine @ Airpisne____-1 3% 3% 3% 5,700 3% Jan 334 Feb 
th no peepee 10 9.285 28% 30% 18,400 23% Jan 325% Feb Falstaff Brewing. Bo 24% 43=— 24% 25 ‘700 «23S 25 
Rg ws menage * 171% 171 173% 6,600 153% Jan 177. Feb Fanstee] Metallurgical * 18 18 19% 2,900 18 Jan 22% Jan 
pen on ae 17. 17 100 15% Jan 17% Feb Fedders-Quigan ym 2 12% - 12% 12%. 7200. 12% Feb ~ tanh 
cae Beeterred BB... ————— | 6 te 199 184—C«den0SiMTSs Pa Fire Association Pus a ae es yo ue ne 
City & Suburban Hom SB 12% 12% 12% 200 11% Jan 15 Feb First York Corp "2% 2% 2% + ie ed a 
Clark urban Homes 10 ea 10 10% 1,000 10 Mar 11% Jan $2 div cum pfd. 4 18 3,700 2% Feb 2%, Jan 
> me Moe get wer Co 1 Re 17 17% 200 15% Jan 19 4 Feb Fishman (M H) Co— -- 40% 41 150 40 Jan 4342 Jan 
io. ne nae | 3% 3% 3% 2,000 3% Mar 3% Jan 5¢ to $1 Stores. ~” 20 20 «20 
cen - S| SR RNS 2% Mar 3% Jan Ford Motor Co Lta— ; = cat ta 
VRP CNSR. PS 14% 14% 15% y Am 3 , , 
Sener eect WE ii gkie 6 BAre | recueecereemee Mie (% OK ue ome 
| aaa ake a. p= : ; : 
Club Alum Products Co = ae S75 66% Jan 90 Feb ae 6 eee s 19% «19% 19% 400 18% Jan 20% Feb 
Cockshutt Plow C ‘ ies ese’ se cs Ford Motor of Prance— ~ -- _. 19% Jan 21 Jan 
ow Co common__.-. we sal 125% 12% 100 11% ¥, Amer dep rets 
Golontel” velopment ordinary_————___ 3% 3%, 4% 2,800 3% Jan ete Feb Fort Pitt Brewing ‘Con - -- . oer. 100 9.” Feb Ov Jan 
Serene Pistons... 1 10% 10% 11% 14,600 9 Jan 11% Feb Fox (Peter) Brewing. 128°. _- 30 30 - pF — 10% Jan 
Colorado Fuel & “ — mane See eceemebereteae 7.50 31 31 32% 1,400 25% Jan 35% Feb Franklin Simon & Co Inc. 1 «12%, 12% 12% 400 2% a FS > 
ire Bout teen warrants__ 5% 5¥e 6% 5,000 5% Jan "7 Feb 4%2% conv pid 50 3644 36% i 13% Mar 16% Jan 
Commoaw nt Fire Arms__-----_-.__ 32 32 33% 1,200 25% Jan 34% Feb Franklin Stores 1 11% 11 11% 4 sos wom 38% Feb 
: ealth & Southern warrants__ Yq %  s 16,700 % Jan “gy Fuller (Geo A) Co. aie + ili soe 12% Feb 
ommunity Public Service._....____ 3342 33% 200 331 \, J fs Jan 63 conv stock e re an 2612 250 24% Jan 29 ~Feb 
Community Water Service__.____ 1 fz 15 13 1.500 “4 Jan 3434 Jan =e -- - on 78 Jan 78 Jan 
Compe Shoe Machinery— ~ ” P 1% Feb 22 Jan 
FR Obi ara ilies eae ae y, , “ 
Conn Gas & Coke Secur a wai =. 100 9% Feb 10% Jan G 
Consol G EL P Bal = & & 100 41 Mar «43 Feb 
nso L P Balt common______ e973 7734 18Y “ eb Garrett Co 
‘as series B preferred__-----100 11644 116% 118 att 116" cen Bot Jan Gatiness. Power Oo es common_ oe % a Ae See oy ee 3% 2 
% preferred series C__...._.__. 100 109 109 109% 20 109 J 8" Jan 5% preferred__ ~—_ 100 a me ad aed 17 Feb 193%4 Feb 
Consolidated Gas Utilities 1 842 84% 9% 1.600 8% a _— Gellman Mfg Co common__. Sao “aa The - er — 104'%—8 Feb 
i 78 General Alloys Co 4 ba 2 G% / 4 Jan 7 Feb 
| Consolidated Mining & Smelt Lid__6 80, 80, 82, 2,075 78% Jan 85% Feb Gen Builders Supply Corp aa se 48%. BR ieee: eae 8s on 
sili gulibsiGemnenetenes 3 9° D / te . : = : 8 2 
ne oe commen... © 988 a 11 000 2646 Feb 34% Feb Gen Electric Co id— lila iinet wetted Eee ys abe 
: 10 10 ~=— 107 4,500 33 % Amer dep rots ord i iitiati a iaa e s 
te hed —laenneens 17173 5001544 Jan iste, Pew General Finance Corp commons Fe te 100 «13% Feb 14 Jan 
: iain on © 37% 37% 39 100 32 Jan 41% Feb 5% preferred series A 68% «= BY B% 100 B34 Feb 93% Feb 
} 5Y, 5%, 55% 1,20 ¥ : Warrants ‘ we “ao a 
€opper 3 - 8 ,200 4% Jan sas Se ‘ ; : 
Cornucopia GoM Mines i 10, 10% = 2,200 9% Jan ll Feb General Fireproofing commons" 27 027 27s = 8002 Jan Bis Feb 
Ss a oe 2,400 Jan 1% Jan Generel Outdosr Adv €% pid__—100:" 105% = 105 ¥2 105 Va 100 104 Jan -206. dan 
! / /2 . Corp 254 / 
6 ox Ye : 9% % 4 31000 «344 Mar t% gan Genenl Fubila haste 60 pense Pa ek te ae San ah tS 
Cosden Desmetnien o 13 12% 13% 800 123% Feb 14 re General om... 3 % 35 “3 a 10 89 Jan, 95 Feb 
oe enmeaatien common__..______l 3% 3% 3% 1,200 3% Jan aX e $6 convertible . 3% 3%2 3% 3,900 3% Jan 4 Jan 
rtible preferred_._._ —--50 ie ear, nied 4 va Feb Georgia Power $6 io ager ememenr 96 Ye 96 97% 160 92% Jan 9842 Feb 
Courtaulds Ltd— oo 6 Jan 40% Feb $5. protected erred... 115 115. 115% 100 113% Jan 115 Feb 
American dep receipts (ord reg)_£1 —. iiss Shes ie T% Jan TM) Jan ra ae -- 110% Jan 110% Jan 
Creole Petr Giant Yellowknife Gold Mines._____ 5, 
Grort A Aen gr 2 2 29° 30% 4,800 25% Jan 31% Feb ee ee : 2% sou 2m | BO 19% Jan ooi, Feb 
Cros 4 v e 2 /2 
Orowiey Milner ——— " 42 11% 12% "800 10% Jan 143¢ Feb Gilchrist Co : - 53'/4 534 110 53% Jan 53% Feb 
Crown Cent Petrol (Mt Se 9% 9% 300 8% Jan 10% Feb Gladding McBean & Co_ ait = 7 oe oe. SS 17% Jan 
Grows Gort 3 Je Ga 5M 5% 800 5 3 : oe Gleaner Harvester Corp... 250. 21% 21% 22 -- some con 29% Jan 
ork International A___. _s = 19% 19% 180 . an 6% Feb Glen Alden 21% 21% 22% 800 18% Jan 25 ,Feb 
Co common_________25e 5% 5 ¥y % Jan 20 «Feb Coal__— *:- 17% 16% 17% 3,400 16% Feb 18% J 
stal Oil Refini 8 3g 5% 1,200 5 Jan 6% F Glenmore Distilleries class B. 1 ; “4 8'4 Jan 
att af Ou Relining common—__-© 2% = 2% 2% "100 2% Jan ot; Feb Globe-Union Ine Lk eae ig ae eae 14% Mar 
Cuban Atlantic Buga 10 -- 29 29 10 29 Mar Gobel (Adolf) Ine common___. re > TNR 4 + RR AR a 
8% pref oman’ STE ioe =. 23% 25 3,800 23% Jan 36% cen Godchaux Sugars class A_ a 4% 4% 5 2,200 45% Feb 55% Jan 
--- 065% 106% 106% "20 1 Class B — es. == ~~ 57 Feb 61% Jan 
Cuban parame common————.. a 15 15 os —- V4 — = ~ $4.50 a4 27% 27%, 28% 400 27% Mar 32 8 Jan 
om one ominon———a80 ra i= 100 «6! - Goldfield Consolidated “Mi = ater | a AGS tam: PRR 
& Co (Mo) 2 Jan 8 Feb G nes__-_____1 1% 1 1% 10,300 i-. g “e's 
acne -- -- -<- 12 Jan 14% Feb oodman Mfg Co 50 ; , an 1% Jan 
Gorham Inc class A__ . 11% 11% 113, -- 45% Jan 45°%4 Jan 
D a ' x 10. 59% 59% 60- 100 58° Jan 6234 in 
ham 7 Z “4 
Graham- Motors , ~ 
Berenger Rosey Mileage 99% 35% ot so 33 guns ren | Seager nO ES 
De Rubber Mfg class A TM% ™% TM% 800 7% Jan 4 Ja ray Mfg " 4 13 . /4 * ; an 914 Feb 
ay Stores common. reccan. | -- 35% 36 50 35 Jan 38 jon Sentelian: comann vate ts pp aoe rite aN 
For footnot ——— — 8% Jan 10%2 Feb 7% ist preferred * ~ 106 104 106% 325 100 Jan 109 Feb 
es see page 1345. —_— 136% 138 30 135 Feb 138 Feb 
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1947 NEW YORK CURB EXCHANGE 
ee 
RANGE FOR WEEK ENDING MARCH 7 
Friday Week’ 
STOCKS— haan eek’s Sales 
: Range 
New York Curb Exchange Sale Price of ll 1p Anny Friday Week’s Sales 
_ P ; res Range Since J STOCKS— Last 1 
ar anuary 1 Range for Week 
Low High New York Curb Exch 
Great Northern Paper 25 41 41 421 Low High xchange Sale Price of Prices Shares Range Since January 1 
Grocery Stores Products common__25c 131% 131 aie 750 39% Jan 44% Jan Par Low High Low High 
Gulf States Utilities $4.40 pfd__.100112', = 1121, y 407° 400 13 Jan 15% Ja Line Material Co » 17 17 (171 1.10 
Gypsum Lime & Alabastine . <4 112% 40 112% Mar 114% F n Lionel Corp... - 10 23% 231 24%. :100 16 Jan 18 ; Feb 
- — -- 15% Feb . Lipton (Thos J) Inc 6% preferred_._25 . aT tig = 33% Mas 26% Feb 
b 15% Feb Lit Brothers common_ ste: See ~~ oe so 80 dan 32% Jan 
: H re 9% 942 10 1,300 842 Jan 11% Feb 
| blaw Groceterias 
“ po Class B_ class A Cas OR ee . — ee -- -- 31 — 31 Jan 
; Hall Lamp o ’ Locke Steel Chai 7 oa <r < 29. Jan 29 Jan 
> Hamilton Bridge Co Ltd 5 10% 10% 1 500 9 Jan 12% F Logansport Distilling Co a; SS 250 24% Jan 26. Feb 
, Hammermill Paper an 12 7% 550 wend Lone Star Gas TT i gd Fy — 17s can o% Jan 
. 10 i 301 7™ Jan 8% Feb Corp common-______- 10 = 18 18185 5 
b Bartiora Electric Light__....______ 25 631, 2'2 34 700 30% Jan 34% Feb Longines-Wittnauer Watch Co... 1 97 ,, 18% 4,300 16% Jan 19% Jan 
ne Hartford Rayon voting trust ctfs_.__.1 aa 63" 64 690 6344 Mar 10v rob Long Isiand Ligntung Co— ‘8 9% 10% 1,100 9% Mar 11% Jan 
: Harvard Brewing Co.._...... 1 35, 4% 4% 2,800 4 Jan 5 Feb Common ctfs of dep 1 1 11 
Lb ae eee B non-vot com__1 77, he, > 4 300 3% Jan 44% Feb oa preferred A ctfs of dep... 80 80 80 vs ag 80 reo a” —_ 
, Haz SS 8 2 me _ y 
b os egneeon enema 4 o 16% 165, 800 13 con 17% rep ianenteamemees 12% 71% 74 175 71% Mar 82%2 Jan 
| Héarn Dept Stores common___: a - Louisiana Land & Exploration______ 2, ‘ : 
> Secla Mining Co ae mr eae 10% 10% 1,400 10 Jan 12% Feb Louisiana Power & Light $6 meme 12% 112% 13% 7,500 11% Jan 14% Feb 
“b Helena Rubinstein___....______ a a niles 12% 14% 7,100 12% Jan 14% M Lynch Oorp. 9 is? 18! a3 30 111 =Feb 113. Jan 
b on A ngs Rite, | oe 24% 2434 50 21% Jan 25 4 reed 8 842 19 700 15% Jan 19% Feb 
elier Co common...._..___._ 19> a = -- 15% J 
n | EO ee ID. ~~ 22 ee : an 
b 5%2% preferred w w____________ 1 . 12 12% 500 11% Jan ae. 
4% preferred 00 106 106 106! 13% Feb 
. preferred ww... — . 20 «6105 —(Jan 107 Jan 
b or 4 & «A nee ee aa ee 1 12 i3 00 83% Jan 83% Jan M 
“ Heyden emical common_______ 1 29 29 7 8% Jan 15% Feb 
_——- 9 30% 2,200 27 h Manati Sugar ts ! 
| Hoe (R) & Co class A... 10 these an Pe Mangel Stores ——— vote ; try ae al 800 2% Feb 4% Jan 
b I 10 533 bt 79% 150 68 Jan 84 Feb Manischewitz (The B) Co____. ae 16% 6%2 17 300 1642 Mar 20% Jan 
b Hollinger Consolidated G M_______ 5 My, “es 54% 3,050 49 Mar 54% Mar Mapes Consolidated Mfg Co____ ° —— -— ae -- -- --- -— --- 
Holl 934 956 10 : £ -- -- 52% J 55 J 
n BR Oa 1 57 3,100 9% Jan 10% Feb =e -- 4 van an 
penne oe ee * a 25 s ja ro 5% Jan 6% Feb soem aatoenet Marine 
I, oF 8 23% Jan ommunication Co Lt. 41 , 
Hormel (Geo A) & Co anor. = —- = se a ae we -_ Marion Power Shovel e 8693; Sa A — 4% Jan 5. Mar 
Horn & Hardart Baking Co... * ~~ — . se o“ 37 Jan 39% Feb Mass Utilities Association v t o_.....-1 “ 1% 1% ° o% Jan 10% Feb 
Horn & Hardart common___._______ * 41 = a6 40 176 Mar 181 Feb Massey Harris common . 19% 19% 20. —_ 1% Jan 2% Feb 
n 5% preferred - cies 1 e 41'2 200 40 Jan 43 Feb McCord Corp common- ° 18! 1842 20% 5300 13% = re Pe 
aq mo — 13% 113% 30 113% Feb 115% Jan $2.50 preferred__ _— * 43 ” 43. 44 P ae 13'% ey 21% Feb 
2 Hubbell (Harvey) | Zno_-___________.s a a a? 9 > © 105% 10% 10% 1,000 ats San 11% Feb 
b ee eealeeaeibeey Ps an 2 -- an 33% F ohnson 1 1 : Y 
> Hummel-Ross Fibre Corp___----..._ 5 st Sh B% 8200 6beG-Jan =~ 31% 30% 31% 2,400 29% Feb 33% Jan 
= Baré Leck & A a 5 TW, 7M aM — » Jan 32% Feb sag es Gas common.._____8 6% 6% 6% 500 5% Jan 7 Feb 
b ann-Ligonier Co common__-_.._* 26 26 8 2%% 400 — Be Merritt Chap : 7% Pa yt > oe Ho tes 
$2.25 preferred__........__.. © 46% 46% %%! 20 Jan 28% Feb apman & Scott--.......° 17% 17 18 1,000 15% Jan 18% Feb 
b — stk purch warrants____________ er 1% 150 ae Jan + Ags Feb + egal = = “ue 6 Jan 7 Jan 
n “ SO thr Oe = a ~~ 4 Jan Feb 0 te ‘ 25 
Ist oil edna! p a p he 1,500 7% Jan 10% Feb Messabi Iron Co. 1 4% ave “. 3 100 et Mar art = 
‘ Hydro-Electric Securities = : 3% 1% ao 45, Jan 51% Feb ee ne 250 Xk 5M 5% 100 5 Feb 6% Jan 
> Hygrade Food Products 5 41 40% 42%q 400 a” pm on = cipating preferred__-______.15 -- o. = nes 49 Jan 50 Jan 
Michi , , 4 
crt rg Rea wih SK GA S18 500 BH Jan 8% Feb 
Michigan Sugar Co ; is 9%e 0% 200 Jan 0% Feb 
: I 2% 2% 2% 2,300 2% Jan 2% Jan 
Preferred 5 4 ’ - he 
b -- 10 10% 105 11% 200 10% Jan 1242 Feb 
r we a ee Go eemencn, ee ° 30% 30 96% 5.800 PRN not a ee Micromatic Hone Corp. 1 11% 115% 12% 1,500 11% Jan 14% Feb 
4 Dividend arrear ere ae 63 62 63 1,700 57% Jan 64 Jan Middle States Petroleum class A v t 0.1 17% 17% 173 1,10 16 Feb 19% J 
Illinois Zine C oe Si live IV", 3,600 16% Jan Class Bvt ¢ 3 3 4 ‘000 : ¢ Mar 
n © common____________- > "30 19% 21% 3400 27 Jan ropes — Middle West Corp common_-------..8 aw oot gee eae sue enn ov Sar 
b Imperial Chemical Industri 1" Midland Oil Corp $1 conv pfd-—_— af on. | “S Rie ten deel ot 
' Am dep rets regis 7 @1 GY, 61 Midland Steel Products— seer oe - ay oo om, ae = 
Imperial Oil (Can) —_ 08 "8 100 6 Feb 6% Jan $2 non-cum dividend shares.__._.._* Ra 28% 3% , 
; Registered + tc: Aaa “Sen ees : 12% 12% 13° 1,100 11% Jan 14% Feb Midvale Co common ad 31% 31% Sete P+ 4 A tae oe ti Ne 
; Imperial Tobacco of Ganada.-.---75 > ~—Ss«w%™_TE -- 11% Jan 14 Feb Mid-West_ Abrasive BO 4% 044% 2,300 8% Jan 4¥% Mar 
Imperial Tobacco of Great Britain & -- 8 8 500 12% Jan 14% Feb Midwest Oil Co 10 13 Ye 13% 13%. 1,000 12% Jan 1342 Feb 
wae --------- --- +--+ £1 
Indianapolis Pow --_ _— mas Pre 20% Feb 21% Jan Midwest Piping & Supply com__._-... a 16% 163 \, 
Selieee Dervies 6% gdtterreh---~1en | 1GG* = 108% He 50 105% Jan 109% Feb Mid-West Refineries--—--------———1 0 —- 3S” ie | ee 
Seemann : 1 comm , l f ‘ 
Pm 2. agg ha ee 100 105% 105 106 — a ae Br ten ~~ 4%% conv peoteeved.. ce 82 8% 8% 1,700 oe Jan 9% Feb 
> surance Co of North America_____ 10 992 9734 100% 2,350 93 Jan 100% Mar Mining Corp of Canada__----------- ° “8% a at 1 aan ae Ne - — 
350 93 Jan 100%Mar {| muse VOrp OF Vanegas... —. ..-..-.-—— /2 9 ’ iL “ 
b International Cigar Machine______- . ny, ae 3 Minnesota P & L 5% pfd_---.---100 = 106 106 , 25 105 . Jan 106 Mar 
r International Hydro-Electric— - -- 2 * 700 19% Feb 21 Jan Missouri Public Service common- ° 28 28 2842 150 28 Jan 28% Jan 
n reterred $3.50 series_........... lf, ly 
; International Sk ae 50 59% 59% 63 400 58% Jon 67% Feb fae | Rn aed : om 9% 10% 1,700 9 Jan 11 Feb 
“ Se e. Saen See ees sOe Emm mn -- -- -- me an a 2 3,300 VY, % 
‘ Hesintoren ee coupon shs__* 13% 13% 1a ve 3,000 13% Jan 15% Feb | ~ om a a Society A_------------- 1 -- 33% 2,100 3 4 Jan 33% Jan 
Ea as 3% Jan 15% Feb ontana Dakota Utilities.___.__..----6 13 13 13 ¥ 2 242 Ji Ye Je 
‘ ve oma Products_————-——-___-_- 10 14% 814% 1,000 12% Jan 15% Feb Montgomery Ward A * 187 186 187 — santa Feb oo 7. 
; a rnational Safety Razor B________ + 3 3 3), 1.400 3 Feb 5% Jan Montreal Light Heat & Power_...._.-* 22% 21% 23 2,300 17% Feb 23 Fei 
Lo ernational Utilities common______ 5 12 11% 12% 800 11% Jan 12% Jan Moody Investors puai2le pfd_- bd 37 ) 37 15 5% rn 
: peeeatate see ey preferred________ Ste . Se tig By, Bee — i Morris Plan Corp of America_-.-_10e 5 ;  e- ae 8 faa 3% Jan 
Seldiahdhinbiinitinepeseruimanceenas 4 4 xXb4 ,100 1% J 
. oral a are voting trust ctfs__* — 21% 217% 175 19% ant p= Mountain City Copper common._-__._ 5c 2% 2% 2% 2,300 2% Jan 2% Jan 
1 Italian Superpower A__-----.--...._- : 6% ca 6%s 1,300 5% Jan 7% Feb Mountain Producers. a 10 9% 9 9's 700 8% Jan 9% Feb 
on a 8s 100 1% Jan 1% Jan ee — teem” 36 mS ta “ae 850 30 Jan 37 Mar 
$ --- - -- 37 110 134 Feb 138% Feb 
: Murray Ohio Mfg Co bg 24 24 24 100 21% Jan 24% Feb 
: J ; Muskegon Piston Ring 2% #$«x21% 21% 22% 1,200 1642 Jan 24 #£=¥Feb 
, Jeannett Muskogee Co common ¢ 11% 11% 11% 100 xll Feb 12% Jan 
4 ette Glass Co ecommon______--_-1 20 20 214s 2,100 17 Jan 22% F 
" Jefferson Lake Sulphur Co-_.._.--_-- 1 6% 63% 6% "700 6% Jan 1¢ _ 
4 “a Stores common --—-—----- 1 4%, 4% 4% 900 3% Feb 6% Feo 
nw 
} nes Ege, ut Re ” 
“4 sale 
<3 Nachman Corp new common___.--___® 14% 14% 15 300 11% Jan 15% Feb 
2 Namm’s Inc common 1 6% 6% 6% 600 5% Jan 7 «Feb 
K * Sone a common.__......1 3% 3% 4 4,900 3%4 Jan 4% Feb 
. C) reweries common__..._.__.._* on ove oles a- 42 Jan 45 Jan 
Kaiser-Frazer Co by, 3% preferred 38 - 
) hd -1 7% 7%. 8% 14,300 6% Jan 9% Feb N 14 i 14 00 44 San i5% Jan 
/ { , ational Fuel Gas e fe 
; See Site. & Elec 1% pfd____----100 ~_ 124% 12442 10 124% Mar 125% Feb 14 14 14% 6,200 14 Jan 15% Jan 
3 Kenneay' i 25 FE 8sS Be |) aaa Ss ek UE Ce ee 
: ey Co common___................. >. Ya Ya 17% 200 17 Jan 18 §=6Jan 
" Kidde (Walter) & Co a. 32 is a sas Pe tes — som aed ae b erwreng 7 Le wd com__---_-2 33 Ya 33% 35 500 33% Mar 39% Jan 
ge ; National Steel Car Lid . oe Pe. ae 
1 referr ri Fe Ee eee ee eee” i enereemesten sane TS. + a s 7 
Kings Co Lighting 7% pid B..100 - & -- 109 Jan 111% Feb National Transit 12.50 13% 13% 14 1,400 10% Jan 14% Jan 
; 8% preferred D “772100 60 ©=—«60—s« jo er Oe oan at dn ae CS ae ae 7 i 
an ona on Radio.._..-.-...-- 300 3% 3% 637 2,900 3% Feb 5% Jan 
) 8 ’ (4 4 
) King Seeley Corp 5 
. 3 oy ee -- : 15 15_ 15% 9 ae 13% Jan 17% Feb Nelson (Herman) Corp 5 il ro al rs 10% Jan 13. Feb 
K POUNS.....2-- ~~ 5 4% She 400 4% Jan 6 Feb Neptune Meter common 5 13 ¥, 13% 54 4 
‘ irby Petroleum 1 + . 2 3% 135% 400 13 Feb 16% Jan 
) Kirkland Lake G@ M Saas Ge ¢ ei 4,100 7% Jan 12% Feb Nesle Le Mur Co class A_ P< 9 9% 600 9 Mar 10% Jan 
Klein (D Emil) Co commons.222~ = og 23 og 500 a3 Mar si Feb } 
—a— ee eee 1 , , , 
: Kleinert (I B) R ne "ie = so SS _ 7% — = = ae eg Lad aon” 8% 8% 8% 25 8% Mar 9¥2 Jan 
+) t Corp common 7 32 31 23. 600 20 preterr 86 86 89 750 86 Mar 94 Jan 
: siier teasee . rv a a Feb 23 4Jan $2 preferred____-_ ave ° ae ie wo ae 28% Jan 31% Jan 
Krueger Brewing Oo ; ous ante B%, 900 9 Jan 10% Jan New England Tel & Tel__----- -——--100 111% 110 112 220 109 Feb 120% Jan 
: OU 16% 642 16% 400 16% Jan 18 Jan New Haven Clock & Watch Co-....--* me 5% 6% 1,400 57 Mar 842 Jan 
) ar 4%% conv preferred. 20 13 13 13 42 250 13. Mar 15% Jan 
; rs 
: L e moe peomey . some » 63% 61% 63% 700 61 Feb 67% Jan 
ew Mexico rizona Land---.__--. 5 5 54a 2,600 4 Jan 6% Feb 
" 
‘ Laclede-Christy Clay Prod_________ - = ¥ New Park Mining Co 1 2 2 2% 2,300 1% Feb 2% Jan 
‘ —— Paste. eines Mat 13% 13 as | | ae ae New Process Co common__----- ees Sie “en _ 62 Jan 82 Jan 
; Laincon mgd P enetnn 1 6% 6% Ts 700 5% Jan 8 Feb N ¥ Auction Co common i ae 10 10% 300 8% Jan 10% Feb 
Lane Wells y Ay? ng + =I . 9 82 8 1,200 6% Jan 9% Feb N ¥ City Omnibus warrants_-.._._-.. __ lee a 1% Feb 5 Feb 
Langerdorf United Bakeries clace A 1 154% 15% 15% 500 15%, Jan 16% Feb N Y & Honduras Rosario 100 42% 42% 44% 250 35 Jan 47% Jan 
: Class B ted Bakeries class A_° _- 3434 50 = -~ 34 Jan ———— ee hlU!|hCUCS 150 19 Mar 21% Jan 
babine nz in «a ines an 30 48«6Jan 
» , 
Lanston ; N Y Shipbuilding Corp— 
; La Salle Ext Universisy _» eemseeeenD Sy 15% 15% 100 15% Mar 16 Feb Founders shares = 11% 12% 300 10% Jan 13% Fes 
‘ iat tnt oa 5 6% 6% 6% 100 6% Mar 7 Jan N Y¥ Water Service 6% pfd___--- —-100 55 55 «58 90 51 Jan 63 Feb 
in ae i -- - - 10% Feb 12 Jan Niagara Hudson Power common_____1 9% 9% 9% 30,700 9% Jan 10% Jan 
Leonard Oil Development_____.--_-25 1% “Iu “3 42.808 44, (Jan 44% Jan 5% ist preferred 100 118% 117% 119 350 115 Jan 124, Jan 
: Tourneau (R G) im : % Ya ,500 1% Jan 2 Mar 5% 2d preferred 100113 111% 113 90 111 Jan 117% Jan 
. pha Sy. 2412 2442 25% 1,100 23% Jan 29 Jan Class B optional warrauts_- 1% 1 1% 2,100 1 Jan 1% Jan 
) For footnotes see page 1345. 
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N _( am 
*w York Curb Exchange tan” Week's Ss 
2 R ale 
ff nuetzs Share c pap Male Price of Prices ‘4 Week 
Po ©8-Bement-Po Orp class B com ar L rices Share. 
Nipissinn Hundred Oop a7777~~ eee a ee S Range Since y 
Mines__ a  _R 1 l4 Bf 10 1 16 Low anuary 1 
Noma ae EN Of su fee ae 9% J; High ST 
North Pm wang, NS OS Is a 131% “oe 11% Pa 10% Pen New York =, Friday 
noo Preferred & Power commo 1 7 1% 900 10% San 18% Feb Rome xchange s aut Ren Sales 
Class merican Rae 1 9% yf 18 1,900 gh ate han ja Ronson art Mok common Par mePrice of Prices ee 
North am common mia 6 71 at 10% 44° 17 M an Ouse velt etal Works ~~~~~~ ca p Pei eens 
Norther eriean Utility” Sc007777----~ ° 3615 Se ts 172 4,400 73, ar 20 v Root Pet Field Inc_ a ag ---5 28%, ; High Range Since J 
Northeast Central Fence Securities____e 35 '2 29% 37% 500 166° Jan 1l\, Jan tar roleum Co ~~~~~~----------—— 2 155 2834 297 iow anuary } 
---- . 35% 400 Jan Ye Feb R ¥ Electric a:..; ~--------._... 5 x 15¥ , 1,10 
North Pp Airlines $ Ol... ~~ 37 36% 176 Oyalit c Stee! ~--- 45% <2 15% a 25 High 
enn C ORES ERIS A Pati ny ~ 5. 5 4% 4y, 400 8 Mar Feb Ru € Oil Co L Woe 1 7 45% 43 1,000 Jan 9 
RR Oo. ~"*""----— 1 ~~ 10 4 4 35% Mz 40% J SSeks Pif * eee. 10 7 4 Se. -2 30%, 
N Sedans , 00 2 Mar an th Ay ae : 30 an 2 F 
Northan Indiana SIRS stopp 50 Fhe 6% 3% , 100 Bo Bon y Feb men Aeronautical common. — ---~7"35 19% 1934 ais, 900 bir Jan a Fob 
North atural G erv 5% pfd ~~ e ,500 ar 74 Jan Rye Meolidated worm77~-----~~. -25 ae —_ 900 2 Jan “4 Jan 
ern S aa. _ -100 s 6% J 13 J Tson & d Petroleum~~~~"~~ .-?, i24% 7a 19%, BY 
Nor tates Paw... 27>~~-~->-- ate is an an Hayn oleum_ - a 2% j a 4 Jan @ Feb 
Nowe? Aircraft Tet Class A___ ~~ 20 493, 108. 108 = 7% Jan = Cnt, ty 5 on 500 15% Jan 24% Feb 
adel-Agene ecg Oe Ns: 35 a 50 -- Ja ~-----—1 4 65 % 41,0 11 J 18% FP, 
Pe ee 42 > 4 51% 1 108 n 43 7”. .7 ,000 53 an 1 eb 
wana --n nn ay Ree, ee 825 Feb aa 4,400 4 Mar 4 Feb 
mnaananien, dia 8 9Y, 2.40 49%4 Ma 110 J ; 5 6 J 6% F 
30% 74 9% 0 37 r 58 an 800 2 an Feb 
‘“ 600 30% Mer 9% Fh St. Lawrence S “8 Feb 
on ieh, Corp common O 31% Feb aa A $2 Se Ltd__ 
Tass Co clase n ~~~ » Regis pref. ~~~"-—--- ° 
Ohio © class Rk ..-~77--- 8 Paper one ----—----... 5 . 
Chie Power die percommon——-_ so % 2 gait Dome Of Go ommon——-————- Bo ig* 12% 
atural ~, aE 6 @ 2Y Sa ie a --—....... 6 6,000 
Old P Ges new com 08 -- 36 371, 4900 Saye” Ol Co__ Corp common_.~~~~~~ 1 tn /. ca. ee 8% Jan 
Oliver mraexter Distil) ~--15 ok ao aiid , 825 37" Jan wre & Fisher Bri ett se —1 an 75% pe 14,200 33% Jan 13% Feb 
Omar ted Pilters td Be <a , 32% 33% ue 112 Jan R».. Jan Schiff ¢ a. 5 ou 4 an 10,000 8% Jan 43 Feb 
O’okie WL Sntar tierra een -- 300 3 Jan 1 be Mar Schu! be Commo - 1 Ps, 2% Hg 600 6% Jan 10% Feb 
Oversea Copper Co Lid airrt-7------~ ny 7% %% 52% Mar 15) Jan Beovill” (D A) Ine Sora Dis 4%, 242 2,300 3% Jan 9% Feb 
S Becurities“¢ Aer shares 77 oP aes 00 6% Ja ee gcullin s anutacturing en e-—————--at 31% 3 we ay = 2 } Ae 
ee en BREE Set ee ~ n Slee ne 0% 31Y, Ja Ma 
Weer a 14% Hs 12% _ ix san ae | Aa —- Corp one SRT e | 354 5M% tn 300 293, P: 6% Feb 
fz 15 00 103 an 1 2 van Segal ie 121 355% 363. 4,300 4 Jan. 
; 500 “4 Jan 3 Jan Lock & ——— 1 os 121 24 4 1,4 5% Feb 32% Feb 
Pacific 14% Jj 12% RF ardware -~~~~-- 2 B }- 4 123, ,400 33 61 
— an 2 Feb Selb EP ae as 2 3% 37 400 Jan v4 Jan 
Pacific Gas - eeo™mMon P 16 Feb Selected 3° Pies —oameme dl os 20 sont 200 er, Jan 70 Jan 
P Ist prene.°% 1st ptd.~~~~ . ' Conversniustries Inc comury7 : 3% “4° 500 ye Jan 2 Feb 
Pose Lighting (cTed__ pid 3, 1% iy So anettible stock” common..~~;_—- 8,400  79°% Jan aii yan 
Pesine Power ert Preferred iiss 25 41%, 41 4 11% pom Allotment stock ~~-~-~~------ cae; 1 3% dite ae 3 Jan nie Feb 
$1.30 eri’ Sersin,’* btd__-7-- =<* 103 oy ie me | 6 eg Sentinel i certiticates_~—~~—--—~---28 18% ie” 33 8,009 2024 Jan v— 
age-Benst, Preferred. -~~~~---—--- 00 103 ~ 1031, 100 7% Jan 2% Feb Sentinel Radio Corp” <777--------- -- a, 28% 4, 25% M. 24 Feb 
Y Tubes 7->-~- —---.._8 -~ 115 1 /2 100 35%, Jan 41% Ma entry Safet Corp Comma 777-1 as 87 ,450 15% ar 33; e 
Pan s common. -~~~~-~* -~ 14y 15 103 M 38% r Serrick Cc y Contro] mon___ ---1 10” aes as 50 Jan v4 Feb 
Am aie 27 1/ Ye 15 10 ar /2 Mar Se bee eee ~<a 1 V4 10¥ ‘ 82% J 21% F 
Pante can Ai ~--..% 27% 271, 3 113 J 105 ton Le es 2 oe ae 4 1bY =. an : eb 
Pec Twa ns 44 27Y, 00 an Jan Sther cane -----~..... 1 : 35 /4 1 88 gy 8914 F 
P. 30 YS wa nt v4 12 115 common ~~~~~-- 15 8 7 ,200 an eb 
arker et Motor nezuela 4m aia! nop 100° 27% Mar 15 Mar gbattuck Denn mi Pascoe, scan: EO es 1% — "Si ao 13% 30 
Parkersb " Orp____ Ss... Pg 2% i -~ 27% Ma aWinigan ning — ‘ke ae 00 feng a a 
Patch urg Ri Cn NE tte 1 934 93, 3 29 0 te. pe r Sheller Mf Water & > 14 14 o. Jan 72 Feb 
Ogue Pj,,°,%, Reel____-~~~~ ~~ 4 10% ‘000 2 --- Sher & Co_ ower__.-~~~~-5 200 8% Jan 2 . Feb 
yMouth 14;7777- ~---5 14! 14,100 Jan WiN-Williar,. 7 77-- tuber ce 3% 123 1 ep 
Peninsular Telep), ee Oa 1 6 39 Eh 25 124 Mar 13% Jan ant®, Preferred common~~~~~~-~--= S 23% «8 64% 2,709 om dan ia? an 
cu Phon Si Biohome 6 200 Jan 4 Ja win-Willtiams 73-7~------_...."7 2 ~~ My y 33, 
Pennrum Preferred. “Ommon__ 70% 10% 75 400 28% Jan 15% Feb Sick’s Brewer’ of Canada~_~~~ “0g 142% tacit (12% 1500 aa yar 4% F 
Penn-Dixie ‘Cb common” 7777---~--—~ ... « 200 pA Jan S2% Feb ex Co common -“4--- Retekie ey ios 147% a 9% Jan 24° ha 
enn G ement ».;7-7-------. ~ -- 4 Jan Ya Feb NEN ec ccmice een Or “. ~= 0812 , 141 14 OF 
enn Po & Elec c ae 1 “28 mite pore a 74% F mons-Bo So OIL ir ‘ pt -- a, 150 108 Jan 157 eb 
P wer 88s A an) 77 7-~<< 65% Sa oes - 47 eb $3 ardma ~~. a - Jan Feb 
con Traffic co. 412% tan n~75" “G1 11° Po ® 4,200 26% Fen 51% Jan Simplicity ‘Paces prefecations— - 15 15% ty 27 Feb 0% Jan 
Boys er & Power Go 7777~ bite 100 4 4%, FY 4 340 5% Jan 28% Jan s nger Manuf ern common ~~~~~~-~- é 725 lay, a eb 
Pepper, (The) Co__ ~--+.~2.50 ~~ 1131 “ 85g J TY, inger mM acturin _ neal ba 4 Jan Ty —— 
PS ap! Saag ae Pas V4 1131 100 8 Jan 4 Feb A anufa & Co_ SS | ~~ 17 
Perfect OF geese mS at ° 5 /4 2 3% J 117 mer d cturing Co [19777 TY, ~-- ry, Feb 
Circle a I 1 65% 28 5% 00 1121 an ‘8 Feb Siou [ep rets Co Ltd— --~100 ‘8 TY, 
or Petite 633 , 10 Me Ja 4% FP x Cit ord re 290 6 7% => 
4 }  Pharis 7; __nigrrantse recor. 5 20 at” 374 65% oan 4% Jen 113% Ang 90% Bee & Elec o--——--. P 290° 3031, 1,600 » A Jan pe 
¥, Philadelphia Rubber ~--~2.50 5 45° Pe 8 600 63% Mar 5% Jan ginith (Howse 5 ~= ~-£1 55% ad 2 40 os6* Jan 9% Jan 
hillips Co comme™--- me 13% 1,20 7% Mar 69 J ar Airc ) Paper Miils7~~~ 3 6 55 an 312° jae 
Pierce Packing Co mmon__~~~~~~~- 50c¢ ; Y2 13% »<00 un 2 9y% 7 lar M Taft Co_ Mills ~~~~~~100 = 200 2 Jan 
PR Depa 103 500 “e Jan @ Jan s anuf ~~--~. ~--~-.._9 ~~ 1 5% 
Pinchin ove? nor Pita a NSS ° ot = 10% 13%™M 50% F onotone wi*cturing Go__~~~~-------- - 00% 102 ® Jan + 
Pioneer Johnson ommon Wa iaetpase s 12% 121, 121% 10 ar 131, eb Corp ae, Witness 1 10%; ae 70 5% Jan 
Gole M Ltd Am sn7777~~ a a Ya 12% 000 3 /2 Mar Gitte meni re nee 1 8 10% iayv 100% Ma 
ines Aelia 19 19% 2 1,300 4 Jan OSPR TRS guetta aaa 7M% @ 12! ~~ r 102 
Piper A tig ee 19 : 3 10% J 12% M South Coast uring © ne 3 7% x73, 3-900 i. cal Feb 
Pitney ESI tae i a 197% a 19 an 131, ar South p ast Corp ommon_ 3 4 1,000 10% Mar peg Tay 
- , ~- te 00 Jan v4 Feb enn O common ~~~~~~~-- 3% TY, 15¥, 
Pitts 1, Bowes Inc P com___ 35, 35 = 14% Jy 21% uthwe il comm _ SD eters, 1 71 5,400 4 Jan 4 Jan 
| Pite es  —-..,... 1 ee ~- ss an 21° Feb South St Pa Pj i... a 1 4 TY, 7 oe 8% Feb 
f ittsburgh E RR ---. 41 2,600 “gi 2... de ern © pe Line ~~----- 12 Paks 4 73 n 
Pittsby i. +. ~~... 2 2 2 3% Jar n 5% alifornj a -50 313 6% Pi 800 3% Jan 
Bea 7-7 13 46 5 Ye Jan - a origina) a Edison. ~~~~~~- 1 4 a ate 6 Y, 
Pleasa Tgh Metal!y | CROs ret anon, 50 131 2,00 3Y, ~ 6% al pref n—~. 0 3 3134 3095 200 4 Jan 
=~ Re ’ ; %e Feb Prefer erred_ 3 2% 5 9 
i Pneumagie wey wieical common. ~~~? aey, 13% a00 442M Vp % “3... --- 3334 400 % Jan Feb 
} atic Scale ine Co_ DR erice, 5 54% 541. 4614 00 103; oad 63 Souther Preferred se:i0. 73~--~- ~---~25 30 31 = Feb 7 Jan 
| Po common___~~~~---~- 10% 2 567 100 140 8 Jan So S Pine ine * C-.__.. Re 41%; 33 OF 33% F 
Powdee Mining RR) ware i0 6 =" 1034 a 53 nd cane Pe uthland Royalty Gc------- Fier henge: 25 31 3155 Sie 10 = 35 42 Feb 
ower fam Alexander ..7~-~-- ge 16 P- ion &% i. 61 Feb Spencer gp Peseta 10 8% 33 gt” 100 oF Jan 43 
% 1 TP of Ca common ~3 25¢ a 6 | ane 11% Stahi-m. oe Corp ---~.§ 21 7% ga 500 % Jan _ Feb 
st pr Nada com. ~~~ 2 55% E 50 ar “7a Feb s eyer Inc ~*~ ~~77-~- 8 30% 325% 
- Preferreg common -50 16 5% 61 16 Mar 7% Jan Bretara Breve ‘2a rm 21 291 500 7 Jan 313 Feb 
OREN TE = cpa ° ‘ y : wi 0) ERIN as eset 2 = 
jd & ee ee 1 -~ 16 183, 2,200 v 17 Feb onaare Cap es a. Py 7% 7, 1,500 16% 9 83, fA 
f emier ert Co 00 a 8 3,50 5% Fe Onver Seal rie 2 77 an ar 
i Prentice-Hoig Mining _~~~-~~- = ee the on 15% bon 6% Jan tandard pe preferred OP SE oan — oe -- ° 500 1, 23% Feb 
Tes, OY gh e —m as 11 ; 193, $1. edgins c..-~----—_..1 1 2 i“ ¢ 4 Jan j 
| Prodna!, Metals € common._~~~~~---- 1 oo. 42% ga al ee 9%4 Feb Stance, convertib ® Corp commo7-~~ ie. BS oa ee 7% Ja 8% Feb 
Prospeer® Cor of America ~~~~~~- * %4 2 44 moe 13% Feb tonaane Forgin le preferreg °'--->1 - 32° 2 600 2° Mar 9, van 
rovidence oo Arad Nevada —~ ~~==-2 1 7 Ri 1% 168,960 4214 Mar “= =a. Standard = (Ky) — “s 173, 3% 3% ‘ooo a Jan one Jan 
i Ti sg oe 2 11 aa% ii Mar 48 F Comm Wer & Lisi?” ~-~------21 12 734 19 700 Mar “% Jan 
f Public Se ire ee s 1 4 13 1) “8 1 nes -_ “2 ar 13 eb Pr on Class ight a) ce. ee 10 « 113 - 35 35% Ma 36 Feb 
eect. SS nme e -- ‘74 17 |,000 a8 2a @ Jan Ss eferred Sa 1 31% a 12% 0 173, r 43% 
i of Co! ~~ rom 8 6,000 9% J: ma ie 2... 3 3134 301 1,100 4 Feb s Jan 
1% St preferraq 9) 299— ~~ "> ~~ ‘ “a > joy, arr ta Maen. 2 ~ <<... ° 3 7s 14 10 6g 20% Ja 
Puget dit breterred___-~------ 100 i “an 16% as 214 eg Btarrety nate ches a VRE Opaeay “ saree : 3 HF 6800 why. Jan H fr Feb 
eta NE Eee meth ts -- 83; 173, 1. 21 29 3 J 4M 
Puget 'Soun Preferred” Light. ~~"~~ 100 He -_ ~ a7 Feu } rene Co of c oie eS : i 1034 a0 200 a Jan S. Feb 
] yle- lp & Wi T7-- be 116% 11a ei NS sat pod 4 8 % &F 
Pyrene gona! OO see nnber_—_----~— © 1073 ae =~ 108% J Sterling 4j%, © Sane n ms ™ a2 400 10 ae 130 * Feb 
Manufacturing °°-- OR teses . = ? 107% 108 50 114% Pon 109 Jan 8 erline Aluminum Preps - PCD sae, . a 3,200 3% Jan 12% Feb 
SEE as 5 29 119 ter] Tewers ucts. ""--" oa a 6% 4% F 
; Te =e i, 6% 2700 107, Feb Mer Stern’ Engine co. ~~--~~---~--—--1 S%~ 25% 26 cigs aes 2 ae Feb 
F 1042 1034 300 rt, Jan 110% Jan Bretton (J Raat 8 29 29 700 22 Feb 77% 
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] Lig opti ee A a Gee OF ee oot Sa @, 37 (“4 183 Rie ar 
Ratimnt common Securities Warrants_ ay be 1344 1314 3% 800 In Mar 40% Feb 
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estment a ~77~ 10 es 4Y 50 Jan @ Jan 
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Sto 1. O- 1 ve as” pong 16 ye 31, Jan obacco ae Co_. BStruction__~~ ~~ J 191% ORR 9 Jan 121-:, Feb 
Rochester Gan p >. 4 «665,600 «| 8 a 203, Mar Tobacco Secure’ aa 141, 19% 20% > ae dam 10%) Jan 
Rol,» S& Elec 4% pap ; 2\, 6% 3,50 ‘s Mar 32% jae Amer dep r ty Trust Co 119777----- rs 634 4% 15 2,500 gy, 280 36 ’a Feb 
ls Royes naicton oe Pid F__ hae 8 2% 91 500 5%, pod 5, Amer dep cake ord regis Ltd— os re 6% 6% 1.100 oa V4 ~~ eae ar 
J &*-@ «Rape =a oy 106" ‘ 2 6%, ef ree 7 7--- eet ee. 00 an @: Jan 
eho gE tron s 6,4 1 : ,800 7a Feb Todd ie St 6% J 17%J 
ee. r ord re 25 06% 1071 1% Ja T Shipyard eeeeenn . ones otes 55 an 7 an 
For footnote 6---___ 98 onss 2 . 2 Oledo Edison 3 ¢°°P rigs mi te ag Feb > Jan 
heeeae ne £1 251 270 % Feb 7 Son 6% og7----~- . 2 - 63 4 
es see page 1345 ~~ 8 700 7% gan 107% M Tonopah ‘Minie ” Preferreq___ ~~ = 95 2 2,000 11% Jan : me Jan 
~ ar oe, 2 Mar Tan ning of nl... 93 1% J 2% 3 
281 sL of N ene rex 3. 95% an 4 Jan 
nt Tri-Continente? “<-- vie 100 1ij1, 195% 10614 320 2% Jan 
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a Wn By vy ‘4 - 110% Jan 107 . Feb 
% Jan 114% Feb 
, - ‘8 Jan 1% Jan 
‘ 2 6 Jan 4% Mar 
Jan 3% Jan 
Jan 7a Feb 
Jan 121, san 
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THE 
COMMERCIAL & FI 
NANCIAL CH 
NEW YORK C eee 
RANGE FOR URB EXCHAN 
WEEK : 
s U ENDING MARCH 7 GE 1345 
TOCKS— Fr 
New York Curb Exchange ae Week's ieee 
Waylite Corp sie Sale Price of = ll ter Week ae 
len Realization Co he oe New York Carb i 
Une 3 oe High ange Since Ja ork Curb Frid 
tess, ee tow Indian Ratan) SE eee, 
Union tet A a scree Sade oe: aee = Soe 14 ae ap Bie te ihe tee mean ane 
ates Stock Sands O-_------__- — + ne ial 4 3% Feb Re etna he 1950 t > Sa 
ted Airc of Omaha. --<--- sats (8 914 842 Jan & Feb Int PaL3 1963 J-J ow High anuary I 
U raft Prod ae. és 300 11¥ ernati %s. F 103 No 
ita: = - i oa, Jan Se%e eres On Tie aw 10a%e tee . 
United n ems 5y, -— a od “% Jan n A 5. Pa /4 104%. 102 , 
Untied miaic ‘orp. Spe og TR RE Se er Pa ee ee Bae 
Ualtea Light a saliwaye 2 oe. ed Rx ee ee oe, priors 
nited M a enatanarat ae ¥s 2 45% 5@ Mar Feb ries F —---- 1957 <n ae -- 3 
——— at 4s eee ae oo ie: 2 
preferred ————-- ------------- ie 2 8 11.200 %, Jan " ar Debe er 5s ae ms 39% ~s 34% 41 
Amer d aa 4 25 21 21 ~~ 24% Jan 17 /2 Jan Alt nture 6s..... -—— 4 38 38 6 32 : 
United NJ RR & ane: tagis gy Bier . 2 eo — TX eeneeeennennens ~ a 1 7° 3 
“a anne & Canal----—----100 <= 28 25 Mar = 28 Feb Kansas Electric P ee Sit Gm 1004 38 
preferred a -- 287 288 Pe ansas G ower 3's i 8912 99% 102% 
United Sh v2 _ 288% em Kansa as Electric 6s ameex ° 42 42 11 78 ° 
Paemenea Machinery comm = re 2% 2% 1 20 287 Mar ~—) ons Kentue Power & Light 3i%4s...... J-D . P 7 33% + 
United 8 Se - — = —_ 1% Jan 299% Feb cky Utilities 4s ies i908 tg ~ 1 Sae ple. 
pecialties common = o . 69 % ios 10 Jan B+, Feb McCord Corp 4 1970 oa a2 fo 114% po ie ae 
U 8 Foil Co class B “1 12% 1214 46% 200 pit og Feb ti Peb Midland Valle eb 44s... 105% oe 111 - 111% 111% 
~4 . Graphite common a v2 14 a a Feb al = extended ey Ea —----1958  F-A 5% 105% -< 0. 110% 
and Interna 9%, 19 ¥ 2 oe 14% waukee G ---- ia a 5% 107 
$5 1st pr tional Securiti 5 16 4 20% 2.2 Ve Feb as Light 4 ————— Ps {102 103% 
aes Radiator common. warrants-22.° -- a Re Yay SS. = 235 Jan New Amsterdam G ts aa 107 |S a. 57 «58 - en 
bber Reclaiming ae ee A “er 2% Jan 17% Feb ew Eng Gas & Gas 5s. 1948 4% 103% 104% 3 55% 58% 
Pp emen Stores cc is ges 16% 17% 2 a4 2 Jan pi. e Feb paeegees sn 5S_......1947 JJ ; 5 103 104% 
> Aer coe ey ge Y, p Migs. - 3% Jan 18% Feb ted England Po xoe8 7D 100 a ‘ 
Universal Insurance -—.-.--W-.----10 ge Sa oh. ause Sag ee New England Power Assi 53. 1960 MN = 100 98% 1003 "a8 M4 100% 
Utah-Idaho ~¥ Co comm 10 -- ‘soa . 2% Jan - NY nture 5%s 5s___...1948 M-N : 100 100 ‘a 3 Fr 100% 
Utah Pow ) on---~-10 - bee ome -- eye 3% Feb N & Westchest A-O 07 107 50 100% 
er -- vi me -- J: orth er Lt 1954 101! 107% 997% 
& ght common___- 4 = a ee be — atic Eee ‘uly Corp mA ios. 101% 101% a 107, 10734 
- Ve 22 22% 1 — 4% Jan eo Feb Ohio Pow % redeemed )_1948 J ee 1102% 23 10214 a 
21% Jan 223, _ Ist + nal gg mtge 3%s__-- iste -J bi ‘ik oes -- 102% 102% 
Ney ~ pone. As yp v Pacitic Power & Ligh “9420 oo) 5 ae a . vee 
e , ar ght hen 
Sesenteten Ee en rye 2 10% = 10% 12% fone 1st es ae F $1054 105% 12 107% 109 
Venesucls Syndicate aon one oo ie % 8900 9% mnarivarie Water & © ss 984 103% - 106 
‘ogt Ma Inc «----1 5% (126% % Jan ’ 43 .. ower 3% J-J % 103% 106 2 
nufacturing 2006 O5¢ 57%, 6 an 105 Jan 12% Feb Power Corp (c 48.1006 J-D bs $784 be 103% 6 
ni . eee aie Pe SR +a =~ 126% Mar pau Series Oe et Cae 1970 J-J => Hove 108% & ee Rey 
2 1s 12s 10012 Jam 344 Jan ainkine ge Oo of Colorado— ~~ = = ¥108% 09 * > 108. 108 
/4 a ee 
_ 14 Feb Public i neg 4s _ J-D SaeP te SSS ws he bog 107% 
Waco Aircraft Co W 6% perpetual certificates-—- J-D -- 105% 105% : Ye 208 
7 ee | voting trust ctis ext . i Poe Borough Gas & E M-N oe 01% 102% .: eee 
Waitt eo 33 fe 3% 8 series A lectric— 165 4 104 
war cum pid oer Serer on-- 8 a 13° 33% 1,100 soi See 3% Jan gan Jouguin Lt & Pwr 6s B 1952 4-0 se 4 6159 :166¥, 
$2 cum pfd-_—---._--_-----------3 . eo ; Ya Ja seen 
he geo Watch Co 30 ot 45% | 4% i Feb 13% Feb Southern Calife c mtge 3s_.-...-__ 1982 M-3 see ° 
ee eee oe ae 24° 25 Sl Ug = oS oe Southern California Gas 3 8. ee an ead -- 105 
wad pomtian * ete See cat cae eS a a 
i 5 ar - 7 1 A et " 2 
ei Mabe iy ee ce oe eee Bars er He On Bee See 
Wes ties ~-2------1.25 eo e Feb ec 3%s_ J-3 - be 8 
Western Maryland Fc csppocemamen” ee 700 «=—s«#8 na whet Spalding (A G) 6: aews10 FA ae | 18 106} t0t% 
Western nd Ry 7% ere oe Feb , Starrett ~ 107% 107% aa 104 
Westmo: Tablet & Stationery com--—-.* oy im tie’ 198 eee nntie ten Btinnes meant Gorm 1988 MN g i 107% 108 
estmoreland signs 311 =. == Ye Jan 121 -4s 3d st -O = 103% 103% 
Weyen Inc 20 311% 32 -- 117. Feb 2% Feb Stinnes amped 108 106% 1i V2 3 
eres She Mig. a ae 100 30, Jan . ee anes (iupe) Taductsiee— 1946 Joy ore 1% | 8% AL 
Wichit n (Wm) & Co 1 : vee 30% Feb 2 Mar stamped a 45 89% 111 
Will gas Corp 1 + 4 16% 17% R 18 Jan + hae a Potete Edison 3 1946 4-0 45 1 on 
ae orca 10 17 ‘ 2"2 23 , 1534 Jan omar nited Ele JY ae -- 45 47% 
Willson Prod ove 4 «17%4 18 = 221 Mar 17% Jen ctric N J 4s nena J-J . = 4 36 om 
Wilson Fa art = 1 e 1842 18%2 50 ys Jan 19% Feb vee Light & Power C E J-D i 110414 105% ¢ 472 
nae ae ” o- e—eenyramree —k 16% 615% 18%. shane 2042 Jan United Light & R Bieta 1 ic sire. “5 105% 106! 
Wiese, Pa Laue pid 35 21” 20's at =. =e a 19% J ee eee aa oe Ya 106% 
Wolverine Portland Ce "saeco is 15! 173 30.sJan 8% Jan Dish Fower & eee | 2 
Woodall Industries sg a 14% 15% 1,300, 12M ee .. RSS enture 6s series A__-._------202 -- 103% 103% 103% 104% 
Woolworth (FW) Lid > 3a 15i2 1312 1,000 4% Mar 108% Feb bar yee met peg SB 110% 110% 111 ‘ a ae 
eri ot 10% 20 7 ome deb ° ‘ i 
_ om preferences nen ee Re ee Wash Water Power Siete ID meet Aa: 
: ght Hargreaves Ltd £1 ob a © 200 13% Feb <a bd Penn Traction ts ~--"2030 re 4 10934 oe 70 18 
= % Fe ern Mewspeper Unica— — ¥ 34 109% , 
Se oe ae ee sera Newapaper Unigo— sy 203% 100% 41049 1d 
ig Jan 3% Feb ures_—-—---1059 Pod wig sc = gid ite" 
-- 104 104 /2 19 
BOND z 1015 
Ne Ss ~@ 104 
w York Curb Exchange es ny hv 9 Week's Range 
= Sal ay’s = 
Saeee nian “mee Fe 6s -_ ee ws & Asked ry weno Since . j sa: 3 
ec oO nuar 
ae too mish Non Low Hh Foreign Governm H 
Assoc T & yey: ae J-J 110 110 110% 1 102 102 == en S$ & Muni H s 
Atlantic City dh hg Annan 1088 tte 103% — V4 119% 11 ret 110% cipa ties 
Be icine a - + 103 ¥ a 4 119% 
Bell Telephone of C 1964 J-J 103%  103%4 104% i 102% 103 4 New Y BONDS wet 
ist M 5s Sapien Canade— “ 107 %e 10742 7 + 105% ork Curb Exchange Exteress ped Week's Range 
es C 1957 2 108% eriod 5S or Friday’ 
Beth! J-D : Agricul ale Price ae 
Bethlehem Steel 6s------------ 1960 -M-N 105% 105% 105% ory Sgertgags Bank (Oot) =e @Asked Sold. Jamuary 1 
Boston Edison — a Q-F s 4 114% 115 - 1055 106% B 420-year 7s April 1946 A =: 2 No. tao” in . 
§4Central 1970 | -D = “tho iio . a mpagete.. (eee Beeatonge Saas --Jan 1947 a3 ~- =: 378% ater, 5 
45%s States Electric 5s... 1 — 1042 10434 18 110 110% Danish aa 7s 1948 he t7612 fom -- 77 718 
#4Chicago R eae = J-J 3/, 5 10442 106 Extended 5 195 J-D = 76% 764 
Cities Rang 4 5s ctfs (part pala a M-s or 80 82y Z Danzig Port & Waterwa “1983 og 94% $26, 26% sais 2 
nv -A , 1% 83% 76 AExte ys— " ; 4 943 -- 22 : 
Bebeotre Sa was fk ot rss, | atime Cy Gero ine atta ioseB ae 
hare Os 1988 A-< 1024 300% 1 57% 68 stamped 1958 M eee ee — 9 92 
A-O 102% 102% 4 104 105 Maranhao sta “Ss $21 925 
Consol G 1969 M-Q 104? 104 104% 32 102% Intere mped (Plan A) da 16'2 183% = 25 
sat ret mige 3s. ser P (Balt)— 10534 105% 105% 37 103% toa’ aaedelin 7s stamped nearest 2008 = M-N " 16% 18% 
ref mtge 2%s ser Q_---- _.-1969 Ye 106% gage Bank of Bogota—  — 1951 ee $31! 
‘Ist ref 2%s %s ser Q_- J-D va A%s (issu Bogota— J-D 1% 35 
Co series R --—---1976 ‘ o< $108 % A e of May 1927)- = a ~ at 
Se pg mies Gas (Balt Cit; 1981 4-0 ome 104% 104% -- 107% aimunee 3 of Oct. 1387). ------1947 - M-N ; 2 30% 31 
i mtge 4% ie om 104% 104.3% 7 104¥, 108 Ye Mortga ge Bank of Chile Sear 1947 A-O ae $52 x “4 31% 
Del 1954 A-O 41 4 106 P ge Bank of Denmark 5s_-_- 1931 J-D — $52 -- 52 
aware La i 104% 1053 arana stam 5s_..-197 we $2 , > 52 
Lack ck & Western RR— o> $119 120% 4 105% Inte ped (Plan A) 2 J-D 321% -. - 52 5 
awapna of N J D /2 4 rest reduced to 2% -- 95 96! a a 3 
Ist mige 4s ser A ren 119% 119% = s-.----2008  M-S ° 6 98 98% 
st mtge 4s se ----—---—--1993 o de Janel _ $35! va 
r B.... M-N P ro stamped (P 2 38 
ES SCE Ra 1993 May 61% 58 «61% aan a reduced to a A) ‘ Ls 35 ai 
Elmira Puel 3%s. rj 32% 32% 18 58 “ n Government 6%8------- 012 J-J 
Set te ---1965 9 J-J py 1 Be 36M aon ci ssenameets 1919 J-D om %31% 34 
+ taampenratieat eoeeaeeee: | ae -- _ 105% 106 > Fi , v2 1921 J-J ae Pa 
“ ‘ 124 a. 2 43 : 4% 
AGeneral Ra 1961 M-S 1 124 ake ‘ 24 4% : 
Goons eae ae OF A ey ”.. 2 
Guantan ountain Power 3%s 1950 2 < t48% 58 ioe ininiage par value. aDeferred deliv 
o & Western 6s_ —----1963 J-D -- 4105 106 -- s6 a2 -stock dividend. n Under-the ery sale. d Ex-interest. 
Hygrade Food ---—--1958  v-d -- 106% 106% -- 104% 105% tFriday’s bid and -rule sale. r Cash sale, e Odd-lot sale. f Ex-distribu 
ome inleerdtiammaes : $66 6B% 1 106 Va ABond asked prices; no sales . Ex-dividend. y Ex tion. 
B “es 1949 A-O ai = 65 y ton s being traded flat. being transacted during = 
‘an 1949 A-O 106% 106% 107% ~ 68 $Reported in receivership carremt ween. 
a 103% 10 106%, Abbreviations . 
x bd Ye 10714 fa used above—“cod,” 
ais ti ‘ cod, 
era pet ee conv,” convertible; re certificates of deposit; “ 
wi,” when issued; “ww, ” mortgage; “n-v,” non-v cons.” conseiidated; “eum,” 
, witb warrants: “x Ww ” oting stock; “vt c,” voting trust eumula- 
," without warrants certificates; . ; 
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RANGE FOR WEEK ENDING MARCH 7 
1 
Friday § Week’s Sales Al 
Baltimore Stock Exchange Saat Range ter Wee r- 
STOCKS— Sale Price of Prices Shares ~ ge Simce January 1 Ar 
Oridsy Week’s Par Low High Low High - 
t. Range fer > Week Borg-Warner Corp: ‘common___-—-----5 oe 44% 45% 150 44% Mar 49. Feb Ce 
STOCKS— Sale Price -of Prices Shares Range Since January 1 Brach & Sons ¢# J) ‘capital-______ ie 4242 42 43 250 4i42 Feb 50 Jan 
Par Low High Low. High ware ioc oese Ring: common. -__-__-— <<. 15 15 16 208 fous gon 16% Feb Cc 
Arundel Corporation ? 23 23 23% 615 23. +Mar 25% Feb urton Corp. 20 20; 20% \ Jan 21. =Feb Cu 
be. saansit Co common vite = Ve A 1% 147 7 Feb 9% Jan Butler Brothers’ common__..._.____10 2236 22% 22% -- 100 21¥%@ Jan 23% Feb = 
Preferred vtc 38 38 38 70 1 % J . 
ce go a Rea Mammy an eae Meh +4 a “- a — 44% Peb Carr-Consolidated Biseuit common-__-1. 16% 16% 17% 650 x16% Feb 20 Jan G 
“2 Ie 43 Ye Castle. & Co (& M) 0 10 39%. 40 1000C—Ci BCS 4 
Pidelity & Deposit Co 20 - 157 157 157% 21 154 Jan 160 Jan ee ne ee on 50 oo ‘ 
eA heneee 4 Fidelity — -» Convertible named weet sh 15% 15% 50 14% Jan 15% Mar Nt 
Guaranty Insurance Corp_-_._~-- 10 40 40 40 249 40 Jan 40% Jan Central S W Util common__-_------50e 11% 11% 11% 1,280 7% Jen 11% Feb N 
‘ 
Mt Vernon-Woodbury Mills com__-.20 -- 40 © 40% 250 37 Jan 40% Mar Central States Power & Light pfd----° = -- 7%s : Tie 20 E16. gan Bre. Jen 
New Amsterdam Casualty_...._____...2 a 27 27 Ye 85 264% Feb 29 Jan Cherry Burrell Corp common-_--_-_----- 5 23 23 23% 650 20 Jan 24% Jan P 
North American Oil Co___.__-_---- 25c wees 80c 80¢ 171 80c Mar 85e Feb Chicago Corp commeam-___—-— —— 1 8 3 8% 1,100 8 Jan 9% Feb P 
Seaboard Commercial 5% pfd--50 -- 39 «40% 50 39 Mar 40% Mar Coovertibie ‘prepeenan~ an 65% HB a8. one m 
U 8 Fidelity & Guar__________--_- 50 44 4 45 307 44 Jan 46% Jan Chicago Elec Mig--dlass~A pid: ~~-—— ~~ 4 -- a 25 %2 680 25) Mer 27 —~Feb P 
Western National Bank_------------ 20 445% 44% 44% 50 43 Jan 445 Mar Chicago -Milw.St Paul & Pac v.t.c.* © 12% 13% = — 13% Peb . 
Bonds— \Ciieago & Southern «Air: Lines... _—__* 7% 7% 8% 1,550 7 Jan 9% Feb R 
Baltimore Transit Co 4s wo, 90% 90% $3,000 87 Jan 90% Feb Chicago. Towel Co.com capital_—___-_* -< 80 . 82 30 70% Jan 85 Feb R 
mR oN: Chrysler Corp commons. ___..------~ § wa 103% 103% 100 91 Jan 10334 Mar 
Cities Service Co common —.___.-=---10 29% 29% 29% 100 23% Jan 31% Jan St 
Club’ Alem Products Co common_-_-_--- ss 842 8'%2 8'2 100 842 Mar 9% Jan 8) 
Coleman (The) Co 23% 23% 24 150 25 Feb 8 
ston lo xX e Commonwéalth common... 25. ~- 31 31% 1,800 30% Jan 33% Jan si 
Consumers Co com part sh vtc A_----* halk 38 38 60 35 Feb 39 Feb 8 
Frida k’ Le 
tn fin ee OF Dodge Mfg Corp common new_._---10 11% 11% 12% 550 11% Jen 13% Feb v 
STOCKS— Sale Price of Prices Shares Range Since January 1 Domestic Credit Oo Sees oe oe = 
Par Low High Low High Electric Household Corp.___-__-8 20% 20% 22% 1,650 16% Jan 23%4 Feb 
American Agri Chemical Co_ -* as 43% 44% 260 38% Jan 445% Mar Elgin National Watch Co-_.....--~~ 15 iz 234% 26% 1,400 19% Jan 26% Mar 
American Sugar Refining common_-100 re 44% 44% 10 40% Jan 44% Feb Pitz Simons & Connell Dredge & é 
American Je: & ei lou. 167% 167% 170% 3,465 167% Mar 174% Feb Dear Co. commen: .....-----.---.-+-~- bd fe 12 12% 700 8% Jan 12% Mar 
American Woolen ° 41% 41 44% 598 26% Jan 50% Feb Plour Miiis of’ America Inc— a 14% 14% 14% 700 13% Feb 16 = Jan: 
Anaconda Copper -50 rahe 40% 42% 410 37%2 Jan 42% Mar Four-Wheel Drive Auto. 10 10% 105%. 10% 200 9% Jan 11%% Feb 
Bigelow-Sanford Carpet 6% pfd----100 pam 137 137 100 137 Mar 140 Jan General Candy class»A=--.---.------- 5 19% 19% 19% 150 18 Jan 19% Jan 
Bira & Son Inc ° ad 17% 17% 100 16% Jan 19% Jan General Finance’: Corp: common-_--_-_-_-~- 1 oy 8 8 400 8 Mar 9%, Jan 
Boston & Albany RR 100 120% 120 12% 536 120 Mar 135 Jan Motors: Corp: common______10 61 60 61 300 52 Jan Feb y 
Boston Edisou 4 45% 45% 47% 1,714 45% Feb 50% Feb Gibson Refrigerator. Co common-____1 8 8 8% 1,000 7% Jan 9% Feb } 
Boston Elevated Ry 00 65 x65 67% 617 57% Feb 69% Jan prec a beg ts y — ir: common. _..___ A 28% 2834 29%2 300 28% Mar 31% Feb c 
Tos conmmon—..__.~~ 14% 14% 15 150 1342 Jan 16 Feb 
| awe — —— Corp bd 314% 31% 34 235 31% Mar 37% Jan Gossard Co (H W) common ._______* = % 19%, 20 250 3 Jan 21 Feb ‘ 
Maine RR— Great Lakes Dr & Dk common---_-_- ® 19% 2 3 1 
7% prior preferred 100 33% 33% 35% 175 33% Mar 39% Feb at wl = pS = on 
5% class A list pfd stamped____-_ 100 bx 6 6% 121 6 Mar ' 8: Feb Hammond Instrument Co common-__--1 9% 9% 9% 1,450 9% Jan 10% Feb ‘ 
8% class B ist pfd stamped____- 100 ‘ire 1% 8 713 7 Jan 9 Feb Heileman B Co G capital__.__..1 £2 20% 21 450 20 Feb 22% Feb c 
7% class C ist pfd (stamped)-_-_.100 6 6 6 19 6 Mar 7 =¥Feb — Werner Motor Parts_.._--...-~~ 2 30% 304% 31% 300 274% Jan 34 Feb , 
ibb- Spencer Bartlett common______25 Nene 66 66 60 64 Feb 70 Feb 
ws othe gg a7 pe nsec ene | a a om as 16% Jan 18 Jan Herder’s Inc common_______------~-- . ya 23 23 . 10 23 Feb x24 ion 
-~-----------------+- so x x Jan 8% Feb Hupp Corp common. ......._.....-..---.-} 1 Y, 5 V4 Y 
yo ny Ser eg eee | iis 30.39 30.39 10 30. 39 Mar Ry Feb in “! 6% ° 7" ss ale ate th 7 I 
Ie on ce comeinae cies emma 2a 28% 30 66 23% Jan 31% Feb Illinois Brick Co capital___..._-_..._-10 16¥ 16% 17 700 15% Feb 1742 Jan 
ee SO GMs os cee cnin * mur 10% 10% 50 10 Jan 10%4 Jan Illinois Central RR common-____---__ 100 AS. 2 265% 28% 500 24 Vg Jan 2912 Feb 
Indep Pneum Tool (new) __.--..._~._* pe 3 
—- 2 Ay tes Bagge sae sn pe - ‘in Indiana. Steet Hy a heomepgpammenmae 15% 13% ie x 300 13% Feb is bo 
“o r oO CS Sk ee PE ¢ : ©" 
ae Sie® ‘gates. pesterred. .- 91 Mar 97 Jan Interstate Power $6 preferred____..© —_ 19% 19% 30 19 Feb 24% Jan i 
Common ----------------------- 100 5% 5% 6 60 4% Jan 9 Jan Katz Drug Co common_ 1 15 14%, 15 900 13% Jan 15% Feb 
6% ist pfd series A_..-...--.... 100 96 x95 97 241 95 Feb 99% Jan Kellogg Switchboard common ___----~ ° 8% BY, 9% 1,850 8% Jan 10 ve Feb 
6% preferred B 1000 =6115 115 115 10 115 Feb 124% Jan Se, ee 100 96 96 96 20 92 Jan 96 Jan |! 
Eastern SS Lines tne TAT Fe pe eee ale Kentucky Util Jr cum pfd_-__------ ” Teen 55% 56 170 55% Mar 56% Feb 
mployers Group ASsSsOoc__-~~~----~-~~ ° 29% 29% 29% 35 28% Jan 30 Jan La Salle Ext Univ common-_-__-----~-- 5 6% 6% 300 6% M Y, | 
Engineers Public Service 1 ==. 31% 31% 58 30% Jan 32% Jan Leath & Co common___-----_--.----- . 26. 26. 27 550 23 cab 30 Feb 
— Ly a 4 os. Ya =: hr re “ ‘ pa so | 59% Jan Cumulative preferred ~.---..------ . 48% 484% 48% 60 43 Jan 4842 Mar 
Gen -- 4 4 ’ Ye Jan 40 Feb Libby McNeil & Libby. common _._..._7 10. 10% 10% 1,60 9% Ve , 
Gillette Safety Razor Co bd 28% 28% 29% 1,048 28% Mar 32 Jan Lincoln Printing Co common-——-—-——} 23% 23% 23% 200 a0ie Jan byte rep 
Euiewey Baking common__..--.-..-1 itn 9% 9% 200 8% Feb 10% Feb Lindsay Lt & Chem common___----- 36% 36% 39% 750 26% Jan 3942 Mar 
ennecott Copper --~~------------~- a -- 462 48% 269 45 Jan 51% Jan Marshall Field & Co common ° 32%, 32% 34 1,4 ; 
: icindieinined J y ,400 291 1 
peed S ——— Theatres ~-_---------- 26 -- ie + BS 10 16 Jan 17 Feb 4%% preferred: ....~-----.----- 100 "2 110 110 100 =«:110 ast} ise Mar 
one Star Cement______~---------.~ 15% 75% 76% 57 75% Mar 78% Feb Mickelberry’s Food Products___...-_- 1 24 24 8624 150 24 Feb 30 Jan 
Maine Central RR Rm mep nen 100 6% oe 5 6 Jan 7% Feb a.aaie West--Corp-capital__--_ 8 22% 22% 23% 4,700 20 Jan 24% Feb 
Shecteeidion Eimotgee . re = Va a <—- = — 32% Jan Miller & Hart Inc common vtc._____. 12% 12% 13% 3,100 9% Jan 13% Feb 
bias ghapwecnmmacquathay 2 \ erred 
Mullins Mfg Corp class B_---.---~.- 1 all 19% 19% 10 16% a ro A oa ot. gotae: gous 10 15% — = 15% Jan 16% Feb 
a e Minneapolis Brewing Co common-_--_-1l ia 18 18 70 16% Ja 18 Feb 
eee ee Assn Inc —3 ew 19 19% 195 17% Jan 21 = Feb Modine Mfg common (new) -_-.--_---_* 18% 18%, 19% 800 16% jam 20% Feb 
nee oer P- . f wats 17% 18% 270 4% Jan 195% Feb Monroe Chemical Co common ___---~~- ° 7% 7%, 8 400 7% Jan 8% Feb 
oe England Ogg: tg cee ----- 1 4ic 4lc 45c 600 40c Jan 67c Feb Montgomery Ward & Co____--._--_-- ° 5856 58% 61% 500 56 Jan 64% Feb 
note preferred ————--.--------.-* 107, 106% 107% 500 98% Jan 107% Mar agape Sart eee aees A... = 30% 30% 0% a0% Mer 
ew Engiana Te: el 110% 110% 113 320 109 Feb 121 Jan National Standard common 10 41% 41% 4 
bic tnaninanen ee ; 2 200 397 4312 Feb 
a ~g~4 \) —_——e—,_—_,€; 1% 1% 1% 2,455 1% Jan 1% Jan North American Car common__.____ 20 281 28 28% 300 26 ia eg gg Feb 
ee a . be as ae 100 120 Feb 130 Mar Northwest Bancorp-common__-------* 25'2 25% 26 500 24 Jan 26% Feb 
a, acres ee enahaneisminl C) Ye 3%, 210 242 Feb 4 Jan Northwest Util pr lien pfd____-____ 100 183% # £18342 183% 40 175 Jan 190 Feb 
Pacific Mills common 2 35% 34% 35% 882 28% Jan 39% Feb dhatonsciahilecneels witch ac spaleiaion — on: ae — 
| Senay oa — - 22% 22% 24% 2,184 22% Mar 26% Feb Oak Manufacturing. common-_-_----- 1 8 8 8% 2,100 7% Jan 10% Feb 
aaese Gene g . 33%, -* one 370 3% Feb 4% Feb Ontario Mfg Co common______-----~- 4 raid 20 20 "10 20 Jan 20 Jan 
Ratiend BE 7% pid _______..._ 100 , 50 Ya 100 12 Mar 14 Feb Parker Pen Co (The) common_-_-__- 25 Ae 39 39 100 37 Jan 50. ~=-Feb 
el IP FEB encom nanown a> cc 250 «=30¢ Jan 60c Feb Peabody Coal Co class B com_------ 5 7 6% 7% 2,450 6% Mar 9% Jan 
} es - © college . ry 2 - iP 4 208 8=613% Jan 15%4 Mar 6% preferred C—O 99 99 “20 99 Feb 110 Jan 
‘4 8 211 14% Jan 17% Feb ae ne nene — “NS Seeks 10 S 2342 23% 50 22 Jan 2442 Feb 
F nsy . capital_ DU 23%, ¥, 4 ¥ 
|r senage aah Drill 1 ara 37% 37% 330 35% Jan 37% Feb Potter Co’ (The) common___. .----~- 1 rr tre ou a So — y tie — 
United Fruit Oo..____-----__------- tae i Bo 3,858 rt med 26. gan Pressed Steel Car. common-_—_---——_- Gere 14 (14% 200 14 Mar 15% Feb 
United-Rexall Drug Inc__----_-—- 250 10 10. 10% 10 Mar = Lass Feb ee ee Bates ie ae Oe ae date a 
United Shoe Machinery common____25 68% 68% 70 763 67 Jan 71 Jan Quaker Oats Co common_____________ * “Ps 93% 93% 10 92 Jan 94% Feb 
th Packing common-____._.--____ 10 _ 1 3 
4 . ae nth aaa moneenn 40 ~e 55% 58% 120 48% Jan 60% Feb Sangamo Elec Co common___------_ * 28 28 ths 380 35 " 4 30 Peb 
iiet Secon. inc... : -- 50% 110 43% Jan 505% Feb Schwitzer Cummins. capital__________ 1 16 16 16% 250 15% Jan 18 Feb 
"urcen @ DY Co new common* «CO aw ite) 46= oe ete oan Senden dae bce * 36 36-37% 1,500 3546 Jan B84 Feb 
Westinghouse Electric Corp -_-~--- 12% 26% 25% 26% 429 23% Jan 28% Feb ee ee ee ee ee — eens — 
= sn =x Sheilmar. Prod Corp common__.______* 263 26% 27% 1,250 Y% Jan % Jan 
Signode Steel.Strap common _____-___ * 11% 11% 11% 100 rt : Jan tai Feb 
-Sinclair Ol} Corp 2 1542 154% 15% 1,200 15% Jan 16% Jan 
Chi 0 Stock Ex Geetety: Beans. Gnthew commen-——__.... 1 = 8¥ Bl 8M 200 7% Jan 9% Feb 
Cag é South Bend Lathe Works capital____5 eI 31% 31% 150 30 Jan 34% Feb 
Spiegel Inc common_ 2 14% 145% 15% 400 13% Jan 17% Feb 
F y Week's St Louis Nat Stockyards capital____- * 37 1 ve 
—_ Pa . Va 37 37% 120 31% Jan 38 Feb 
STOCKS— Bale Price of Prines Shares Range Since January 1 Standard Dredging common_________- 1 4 35% 4% 500 356 Mar 4% Jan 
tins Par Low High Low High Prime og Sa ” common___.._____ : ver +e 18% _ > ilies 4 Feb 
mira or a - -<-<—<—----- - -- 11 Vs 12 1 10 Jan 13 ‘ 
thee deen ‘Castings arses sna | 9 , “00 . Mar 10% Feb Standard Oil (Ind)—capital___._.10 —__ 40% 40% 800 39% Feb 2 Feb 
Aetna Ball Bearing common_______-* 11 11 11% 600 9% i 11% Feb ee ee i a See ett 
Allied Laboratories common_ aati 18% 18% 18% 950 18% Feb 19% Jan Sun 
American Tel & Tel Co ital deur ¢ Machine ‘Todi ak au 21 308 im 22 Fet 
Sundstrand. common _— * 
“ue © 0 we... 2 eo ee ee ee ee Swift & Co. capital stock........-.25 __ 35 35 200033 a ia 
Asbestos Mfg Co common__------3 2% 2% 3. "650 2% 4 < +g 7. — ema Co Ltd— 2 
Athey Products capital 4 11! 11% : 4 rtificates of deposit-_____-__.--_- 24 24 24 300 22% Jan 6% Jan 
Automatic Washer common $ ; 7 att “e : = . gen 13% ed 208 South La Salle St Corp__________ . 53% 53 53% 70 51 Jan + Feb 
viation Corp Delaware a Se 34 ° 7 ) 
hae - 6% 6% 200 6% Jan 7% Beb Trane Co (The) common___. 2 29 28% 2944 550 24 Jan 30% Feb 
(oy feo amen mmame EE 32% 34%, 850 32% Mar 37 Jan tae ° 74% 74% 75% 200 69% Jan 79% Feb 
+ 19 J 
Berghoff Brewing Corp 1 14% 14 14% 1.300 bey re a Feb Westinghouse Elec & Mig com....12% 26 25% 27% 2,600 24 Jan 28% Feb 
Sites & > Go copitel.................-. 1 “4 15 15% "450 tom 1736 — Wieboldt Stores Inc.common.......* —__ 20 21% 200 19% Feb 23% Jan 
aod Prem mg Inc common.-_____ 2% 16% 16% 16% 100 16% Mar ores res common - 2% 12% 13% 650 12% Jan 13% Jan = 
rge W) Corp 10 12 12 12% 950 11% Jan 13% +4 greeny + ey Aoi 18% pts ieee see om Fo si 
d Yates-Amer Mach cap 5 11% 11% 11% 400 10% Jan 12% 
For footnotes see Page 1354. 
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re OTH 
~ 7 ER STOCK EXC 
: RANGE FOR WEEK HANGES 
cae <a ENDING MARCH 7 
sSTOCKS— - kant Semen , Sales 
a 
Unlisted Stocks— Por oes L — aces Ran 
aa don ow High Po Since January 1 Friday Week’ 
amelizan Radiator & St Sac 4 43 - High STOCKS— Last om. Gales 
American Rolling Mill — - wa 2 2 N eae ee ‘Shares. 
10 ; 153 est res 
ee ee A 3415 351. 300 14% Jan 5% Feb 7 ee rs Low High Range Since January 1 
reducts —-.-___ 40 40 2 200 2 17 Feb NE a Low 
Columbia Gas & Electric ——-)  -- 18 a7 a _ Jan 41% Feb + me Sa: LC aa? . = ad 50 9 M High 
ane een amen enenes © 8 . > Jan wee eh... ts so — @ a20 , ar 
Continental Motors = oo, 100 «18 «Mar 43. Mar | really Sia gee enge paapaemnamenaenen * .2 036% 036% 14 16 Jan 4 Jan 
Curtiss-Wright 1 ee li (Jan a — Senmapivenae (Ui —-~-------- _* bs I 35 42 351. = 31 Jan 37% = 
Parnswortn 3 “ 11% 123 4 Jan REAR 2 30 30 34 Feb 
General bees vision & Radio_—_—___1 ~ kat agi dpe 400 9% Jan Radio Corp of soe. 023% a24 75 25 Jan po Mar 
Graham-Paig ‘Mo: . ae 1%. 77 -— 5% Jan 12% Feb Reliance : Amer (Un)_--___ * 135 23% Mar 26% Feb 
e tors . 37% 374 38 8 100 7% Jan 6% Feb Republic vt & ae... DE te 9% 9% 9% e Feb 
Lerlede Gas Lig’ 4% 4% 47 1,400 35% Ja 8% Jan Richman B eel (Un) ae a al8% al83 151 8% Jan 1 
Nash-Kel nt . 8 900 3% J n 39% Feb Seiberl nm 5ros —__ oni a29% 2295, 10 16 Jan 0% Feb 
ae Yors Oontrel Bin 3 18 S% -6! a om Sparks Withingto a = ta pa 25¥e Jan 30% Feb 
R 8 md > Vg 1 natn off . .. o < ‘ 58 e 
North American Co % capital.__...._._« 193 1734 18% bo 5% Jan 6% F Standard Oil Ee SSeS tae, ” al4% al4% 10 50% Jan 54% Feb 
i on. oeer-oee 35 15% Jan 19% Feb io common... Om s Sau 100 | 100 15 a 16% Feb 
Packard Moto: 8 305% 307 0 17 Jan s Feb U 8 Steel * -. 27¥—e 27% : 100 Mar 100 
Pan Amer Ai r Car : 4 8 300 30% Ja 22% Feb Warren R common (Un)__ Fe 18 342 23% Jan pod Mar 
rways Corp_____. 6% 63 - 33% Jan Ww efining & Chemical___-_____ -- al4% Y, Jan 
Paramount Pi <a °° > > orld Publ al___ 2 @ a75 Vs 
Pepsi-Cola Eretures Inc new com___.1 13% 13% 14% — a Jan 1% Feb Younsiteen Gnesi a ts... SOE 27 Ri, 3% on ed Jan 19% Feb 
= J  -- 27% 27 1%, ~ > Ew 2 6% 2 Mi 
Radio Corp of fans ———— a ve 100 26% Jan Pr ten: A654 266% 50 2634 Mar ge 
Radio-Keith-Orpheum common_....° = __ 22% 26 a 2 sat Pan ‘62% Jap 72% Feb 
public Steel Corp comm 1 143 o 9% 500 = oon 24% Feb 
on. . ; Nh 145, 15% 8% Jan s 
anesemmnenunes 2 f 300 10% Feb 
Socony Vacuum Oil 26% 2842 30 13. Jan 
Co Inc 400 25%, 15% Feb 
Stan Kesquaibinipesteinsie 4 Jan 
Pe Bit 3 a4 100 a0 Feb WATLING, LERCHEN & C 
Gendebakse, Corp common  Reageeiat by 48: 66% ‘200 65 4 15% Jan O. 
ray Co onan a 1% 30 2 70 J 
United Corp rp : su * Vs 23% a ee aan 7 Pen New York Stock Exchange — 
Wilson & Co common a Ya, 9% 2,700 7% Jen 24% Feb Detroit Stock Exc New York C 
bd 3%4 3% 400 eo Jan 9%4 Mar henge Cc urh Associate 
= 14% 14% 100 B+, — 4% Jan Ferd Build hicage Stock Exchange 
~ = 15 Jan uilding 
Ci ‘ . DETROIT 
. SI} k E Telephone: 
incinnati Stock Exch epersdnes 
Frid x ange ba 
a ’ 
STOCKS— . Last. ‘None a ‘ e 
ale Price of Price = D troit Si 
American La Par pee Shares Range Since oc E chan 
Baldwin aucemend Machinery______206 6% — High sat pares . ons X nge 
aa aan i mane ae... @ 35Y, ig ay Week’s 
Champion Paper @ Fibre wew-———* “35,38 ' ££ fe ee sT0cns— watttty Bane for Week 
Cincinnati G tiie 17% 25 an 20 M rice of Prices 
Peeferred ——— mon 8.50 = 27% 184 A tr Ey 26% Deb Sarenamiieat Products Par Low High Shares Range Since January 1 
———— 100 109 198°: ia 360 27% ro 21% Feb oom See A setegtaiete ks pie IGIS 1 2% 2% 2% Low High 
Cinotnnatt AS a re 20 86 86 . ~ 26 107% Jan a" —- Baldwin a Products we . 5 5M 19% 2% Feb 3% Jan 
nsinnati ae... 2 e r comm — a 4 
Cincinnati | ge ae 50 = gy 827 + } Aen 88 = Jan | a Fag yo $s “3 12% 12% 400 “i dan 18% Feb 
cog BBs. ot By RR Ry me] Sie So % 
a Fe ee 2 | a 5 ee ie jane Be 
Dow Drug pid____-------- 50 6 Jan 14% Mar Be iia Bi oy A ib 10 20 19%, 125 143% J Jan 
i aD iin , } avidson B “4 20 51 73 ven 15% Ja 
tah a meas eae meeaer T * 9812 98% 33 1 Det a ee eee 0 19%4 Mar n 
ig Le en 100 etd tt ha ll ¥2 27 eds he 98% Feb ee ae 7 coevelans pieaecssecbowmoees 7% 1% 1% 37 0% “ee 
yo sneer emma enti eeen rene a“ aie . ae) «ae tamee Seleets Goan teen Gotain i —_— SY 5% a18 so sae 8 Jan 
FS anes RE RR = “ M com Y. \ 2M 
Hobart class A : 2 Bh 3% 12 20 Jan 24% Feb Detrolt-Michigan Stove.._----—---—- P  aee 264 26% 3,286 254% Jan at = 
are _ 65 n 32 a ee 1%, ; 3 
Kahn ____ -~ — 0%. a Se 69° Jan Electromaster, Inc ——--—-—-_-----_- t+ = ' See wt = 2 
a . 42 75 
ee eee TE 16 20% «1,278 % Jan Frankenmuth Brewing al Va a ee 
Kroger ———--_---—-------------------$ ee ee ae + ee pes Rane sisahainet ideiaibiactedindigeesrsiaos , -- 4% 5 bendievess 
a . x bd A Nog 278 on — oes Mar Ger Wood Inc common—_---—- eS Ta , - 2 2 aso ” — 5% Jan 
(SO a ag ram ameter eaten a ge ere eh ee een | Sete haahigen Bis Goa eee ee a 
Lo Ve 6% 6% 6% ao = Mar 27% ws y vad my Pape er ec: > BRE ON 1 8 > . 795 . = “~~ Feb 
Randall cl ES * pod 7 7 24 Ye Jan 6% Feb G Ms ichigan Die Casting._______ 10 5y a 59% 59% 100 8 Feb 9 
Class — tly Scr sann na # 63% 62% 64% 7142 one = 7, Feb oebel Brewing --- G22 cen--—= : 7 1. The = te 52% Jan ee -—_ 
CR. 2 ROD Z -- 26%, an enn 6Y > »150 
+ one ere = grater 7 5 5. a tse oat 26% Mar yrs ae snevet Ball & Bearing 1 o% 6% 400 8 9 os ~_ 
re ---— ia 4534 +e 3% Jan ns Mfg common___-__________2 25 eb 
pn i 0 Si SLB 33 41% Jan o” te Houdaille-Hershey ———~———~—-—7=-—- 4° tis BS 8S SR 
Ja nF cirri anaes eames: 167 19 
American Rolling Mill : - 52% Feb Kinsel Drug Bienae ween nana === * rt a 16% 150 16 = 21 Feb 
ang Service Bh een nn a= --—- 10 34% 33% 3B, 21 Kresge (S RE gg ARITA, za 2% 2 bor 16% Jan ta a 
ity Ice & par 10 3 : /4 cn TE | ee Seaeienn dy Mahi enw ae y 2 
Catumbia cae a EE. 29%% 29% 62 4 Jan 37% Feb Lakey Foundry & Machi 3% 30% 160 = 35 = 2% Feb 
Ge . ° 30% 31% 1 % Jan 31% Feb LaSalle Wi pahine....3 1 on 38% Feb 
neral Motors 105% 105, 11} 08 30 8 86Jan 32% y Masco S a SS Ss OER 2 “" 1% 7% 1 
Pure Oil ______ _-10 60% 60! +e 699 10% Mar Feb © Screw Prod common____-_---- 6% 6% 6 00 6 Jan 4 
| Sach Air ease: ag aera te aaa ® ; 3 62% 307 12% Jan McClanahan O Dcronnnspiiviniiionis 1 8 Vg 200 ” % Feb 
ndard Brands “= 23 ¥2 22% 24% 51% Jan 65 N. il common pm 24% 2% 6% Mar 6% 
° 348 34% oak 446 21% Jan 24% = ational Stamping : 1% 1% i 7 r++ 2%_ Mar 2% ta 
3 6 Jan -- ; , 
34 Feb 37% Jan Packard Motor Car 3% 3 3% 1,191 230 a gard 
a cme liaaae eer praane ames c 61% 6' 7 27 3% Feb 
rker Rust-Proof __.............2¥ 39% 39 ¥, 5 6 6 6UJ 
me PRES CD 4 an 
Cleveland St |S ogy, Metal Products_______-- a% -- 32 Ve 33% 12S 30 = Feb an jt 
oc xcnan exel_ (HW) Co ae 33 vs 355 30 Feb an 
a Raisin Paper. ee ae 2 4 4 7 ont 1,150 3% Jan ar yd 
ed Week’s Sales etree ——e eqorecaneoomomerwese c. 8% 8% BY a $ Feb 4% Jan 
STOCKS— Pe TO for Week Sheller Mfg new common———-----_---1 12 2” 2% 300 2 oe 8% Feb 
ce : ss 4 V, n 
Alleghany Corp (Un) Par Low High wanes. Sangecuees ieaming 5 Superior Tool & Die...------------ :. SS ee — 2. + 13% Feb 
American Coach & Body___ aR 1 com 4% 4% Low High Timken-Detroit A ie a 3% 3% 200 oe dan 4% Feb 
American Home Products com (Un) __ 5 yes 15 2 5 3% Jan Tivoli B Sa EF + “e Jan 4% Jan 
American T; ucts com (Un) --1 _ = 125 13% 5% Feb NE  ) a 19% 193 
Ape el & Tel (Un) i -- 28%, 28% 152 4 Jan 16 Feb Udylite -~_-- > Tee 65 v4 100 18% Jan 
x Electric Mfg common__—----—- wa -- — al70%2 272 pe Rg 34% Jan ae te Investment ___- : . 13% 13% Re 202 6¥%2 Jan % > 
means ati HOE ue | Bee Bee 2 ao a 
eveland Clif ° ba, , ; e Ww MLL AP TOL ERAMES 3 13 44 en 7 + =Mar 
Cleveland lee til common-———————- “7m “Sri gers = 480,83 Sam «103 Feb Wamer Aircraft common “13 16% 1% 300 18% Feb = 14, Jan 
and Graphite Bronze (Un) ---—- ase 41% 41) Jan 10 = Ss new com_____4 e 2% 1,150 / Mar 
Cliffs Corp ronze (Un)----- 1 a 41% 140 40 ¥ 3 Feb aes 2% 2% 2 , 2 Jan 2% 
Paes 73 Ve aTBV. 4 Jan 44¥ 2 % 900 3 Feb 
Coat La As CD... 2 5 _ ORS Saar 25 2 Feb Jan 2 
Natural Gas (Un)__--------- 18 tan Ee 27% 1,771 ox js 755 Feb % Jan 
eine & Cleveland Navigatio - fe ON 26 64648 = Feb eth Jan os 
cert Merion gg Angeles Stock 
Faultless Rubber__- ee = Pte iy 100 5% Feb 6% J . . 06 chan e 
Firestone Tire a Rubber com (Ua).25 aT" a5 eo 68 Jan 5. Feb * Friday Week’ 
recat oe Electric (Un) fie ie asisarteaiite 165 S44 ian a” en —- 8. ie Pr Range tor Week 
ensral’ Motors _.._..______._.__-2 * 375; eb ale Price of Prices 
Gauad tae & coaaes oa. ae a37% 38 105 35% J Ban Par Shares Range Since Janu 
Semen ie ot eimiee Co_————---——- Eo ee ae CU Pe een Seetes Sheet ———— oe ae Low "Bieh 
Se Se * / 5S , 
ony Drie Bote a a Se er dr Barahert-Morrow Consolidated 106" 7 ate | Or sae dam Bab 
Fn aon Fh wes aay Sa gS > ae ad , 8 149 Sn ae ec T2¥ec Feb 
Bros Cooperage class A_-_--- “ 21% 21% 2i+e 100 = — 61% Feb bag J & Gay Furniture Co_---2 1 -- 5% “6 a. by Pob 90c Jan 
arog, com Sow Bat I RO BES | Bia ee aaa (Be oe Re RE 
aa agra I emecanRRT : an RO NS 2 8% Feb 
Hanna (MA) dai pid --------~--- 3 2. Bem 75 28% Jan 31% Feb Brosaway Dept Store new commoa_—-* re wie ri — Pe ae 
arbauer Co fo pid_------------ ¢ 08 105. 50 52 Feb Californi wer . 2 14% 1,225 13% J 
Industrial Rayon (Un) ..........-- = 13 05%2 10542 51 105% Feb 54% Jan Certain a Packing Corp common e an 14% Jan 
Interlake pam UDA ccciinioneas * 13.13 100 1 . 108 Jan ain-Teed Products Corp mm oe 295% 29% 31 * 
teamshi ae -- a42% 242% 3 Mar 15 pn App stage tite ae RY 1 ; 0 28% Jan 29 
Jae Pp ‘ a 242% Jan P _ alg als} : 5— Mar 
Jeger Machine new common—-—--—- © 33% «33% 33% a 45, Feb Colorado Fuel & Iron common—— —5 299% a97%0103% - fe 120% Jen 
; el 2 166 — | ena a _- 15% 15% Feb 
Lamson & Sessi 562 Sm '85 S48 dan 58 Feb ee ur ane ae 89 = aid a8 - mee 68 
McKee (A G) po se __10 93% ona sia ‘ 39 Feb eries of America, Inc oo a 4 m .. 3,710 26% Feb a aw 
a wa. a , / 4 33 ‘8 : ; 
Metr. a persians Cement___:_.-_- ° oo 60 60 15 a ae 12 Jan Boule Aircraft Company Inc “ 560 20 Feb 23% Jan 
National p ea dis SN a ot 233 «48% Mar + Electrical Products Corp-——--———-——- . 20% Crh eee 1238 
cn door -- le 8 J rick & pe snp 14 : “ssa Geo oe 
ational Tile & Mfg.._______-___-___ : “Sas ate a29 Me = = a 38” Feb Sacter OF Co. a Se 5 a - u% 11% one 13% Jan 15% Feb 
4 i334 621 3% ® Jan 8 erchants Nat'l 65 165 180 1 $0 Mar 
Jan Farnsworth Tel Bank__100 2,700 1.50 Jan 2.05 
______ For footnotes see page 1354 4% Jan lM... ce a a ae 
: ss “A’______-3 “- 13% 13% = > 9% Feb 
: : . 13. «Jan 14% Jan 
| 
; 4% 
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ER STOCK EXCHANGES 
WEEK ENDING MARCH 7 —— 
FAIRMA COMPLETE Frida 
N & co. ane INVESTMENT STOCKS— Kost = Sales = 
Member Los Angeles Stoc roves! ag I p Gels Price ch Pitacs.  Guuren. 
k Exchange FACILITIES International Tel & Tel Corp ” Low High es Range Since January 1 
Usted — lite ce ae fae S suey ‘atom len aaa 
Issues Loew’s Inc & Libby - a46%4 a46% a48 ete 14 Jan gh 
ALLEN & es eee - _. 10% 10% 4 45% Feb 17% Feb 
CO., NEW YORK pare acral . McKesson a ras eR aaa ge a23% a23% a24% a R.. Jan bs: ee 
SAN on ARE Ome ; 3Y, 4 Feb 
210 West 7th Street —LO ee ew York ‘Central Rit-_---- ---18 039% 039% 240212 aoe 
S ANGELES 14 — TRini Merth American Aviation Inc © 18% 18%. 20% nee 6 6h 
TRinity AN2I American Co ne =. aan coat 505 163% Son 62% Feb 
. Ohio Oi] Company 30 30 30% rho 9% Jan dn Feb 
Frida Packard Motor © Py 30 Mar 3 ‘2 Feb 
STOCKS— L y Week’s Sale Paramount Pi ae . —- 822% a22'% 2% Feb 
ast s Pen ctures Inc_____ 656 65. bh 40 22% 
Sale Price for Week nsylvania ete Mee 1 a27} 8 6% 889 4 Jan 921 
G of Prices Sh COs. waa Va a27% a277 6 | 2% Feb 
arrett Corporat Par ares Ran Phel -----50 223 8 135 an 73, 
General Soutere Gasp (The)_______ ee Low High a Since January 1 iufimes hag Corporation a. 4 22% 24 1,587 ser —— 30% 
neral P common_______1 4 ad 3, 3/ ow corporated _____________ a4l ' : 4 Mar + van 
Gindding McBean & So, mon-zaa-7=--* eet 62 0963 R 4 9% Jan as Pure Oil Company__._______________ : Sea eat a tre 150 aeti. is 26% Feb 
ey a POE * =a 6% 26% - 52% Jan an Radio Co py a a23 24 60 54% 41% Feb 
Golden State C sac 31 31 : 1145-21 65 Feb rp of America aath 182 Jan 60 ¥, 
o Ltd. 31 4 Jan Republic ; 22% J 2 Feb 
Benesch Ol Ce, Rubber Oo com.-a22* -. 33% 3 a0 30 Jan «Pe Reaper tuebeok tess ;:: BS “Bae 960 63 = 7 
Bally Devlapsent Go" Ge com=—-W aig 808 Set Soe Man Bae Secony-Vacuum Of! Co—_———- “58 ah 08 BS eB 
udson Motor C we: ~- 90 92} 54 OJ Ye Mar 8 14 . 709 x, 30% 
ar 1 Ve an outher ‘ 14 14¥. 35% Ja %e Feb 
Mane Pouus Ino commen... 6% star gta ae 8 a... tie 97% Feb ees Beene karo ner ° ot 865 14 Mar 39, Jan 
Intercoast Pe 2 pe CR THRE <a oe Jan je es > pasty: coe aante 50 a we 
troleu Ye 224% Jan rd O11 Co (N J)... % 934% 235 47 OF 
Jade Oil Co m Corp.... 10¢ 230 23% J 20% Feb Btud Oil Co (N J).-__--__--___ 25 a40 Ye 98 eb 47 F 
Kaiser-Frazer Corp _...._ MAREE A 90c 90c om 29 Jan ebaker Corp mepieqemene 28 a40 240% 9 a-— an eb 
eR Er tteg a tein 10c 97¥%ee 4 Swift & -— =- a6é6 a6 1 39% Feb G-. -.. 
Lane Wells ag gee ee $100 G5e Jan 1.00 Feb ee * ONAE A, 2344 on ~e = ne 
Lincoln Petroleum G rT a pe eps Rk + 4 22. Feb sones Soapane a MS Her 145 38% Feb 25% Peb 
Lockheed Aircraft Corp SS . 13. tate 22 catia teas Wee See 25 -_ 856% 058% Feb = 37% Jan 
MAD P jo 145 145 1600 I 220 15% Jan = 16 J Union Carbide & Cai a a52% 123 57% Jan 
geles Investment Co -- 818% a19% "100 1.25 Jan 1.60 veb Union Pacific hw Carbon Corp ° 18% 18% 18% 110 51% Jan Feb 
te t = Company.__.____..__.. 100 én 260 17% Jan jo dm ailroad Co__.__..-_ i00 att 298701004 7: 18% Feb ht Jan 
Menssco Manufacturing Co__—.—__- 4 > Sa 48 260 Jan 2 Umited Air Lines Inc-—— 6 a125%a127% 128 (93% Jan 20, -Jan 
National Company 52%¢ — 50e 55e +g 95¢ Jan United ‘Areraft “Corporation ~—-—--—-8 -- 922% 034% i as es | Rae 
Nordon Bon Man IN ets o,f ‘ 0c 55¢ 1,300 a — 3% Jan . ® Runber Co. en (Del) le a _ se al8% Pr 3M Feb 23% Ja 
Moran Corporation Ltd_—------— -- 13 60c Jan it cen 10 a56% Ye 35% - 2 Jan n 
TRS Sree z + ¥ r 6 19% Feb 
Oceanic Oil — Inc 1 17c 1 13 1,300 1 I epreeees ivan co atbeasioondens & @ 855% a56% 3% Jan 
en Rei 1 7c 18¢ 3 Mar \ Warner ad 72% 133, : 85 59 4% Jan 
Pacific Gas & El i 1 175 170 200 pF 220° Feb Western "Union ‘Tel Co. A . = @ 75% 190 70% Jan use 
Pacific Inde ec common... af ‘ .00 36,475 1 10 an 9% Feb inghouse Elec & Mf ° 16 16% 33 Ve Feb 
Pacific Lighting & nea : -10: Jan 2.05 Feb Willys-Overland ¢ Co___-_-12% -. a20% a2l 5 15 Jan 
a eRe 10 - 42 42 Wool Motors In 26% 2 65 177 18% Feb 
Pacific Weste g Corp common ion a55 376 41 worth Comp RV ERE eS | 6% 27% 7% Jan 
a: a ns . : a55 Feb = any (F W). an - 38% 1,180 24 23. -Feb 
Puget Sound Pulp & Timber Co... 226% 926% 026% a den 55 Feb prio nave add7e 05014 “79 ou Jan 13% Feb 
0 ge eae RE . id Ve 126g 20 25 an 62% Feb 9 50 Feb 4, Feb 
a 6 ee ngtien, 175. 26% Feb 27% Feb ioe: 
Ryan pe FO swe common_____....... 1 10% 103, adnby 30 Mar - 
Safeway Sto mace ar emanate 15% 151, 11 2,330 9 s 
Sears R — oc ee 1 5% tbs 16 650 14 Jan 11% Feb i a el hi 
f a 5 gain ere 350 5 ve Rony 16%, Feb a ock Exchan e 
ecurity Ss aes aaa — 36 3 hg 479 21% J 7 Feb 4 
an Guan te Gace 6% 7 438% Jan 242 Mar Friday Week’ 
Sierra Tradin 4, alee iain se 30 iit 5234 % Jan SS Ja STOCKS— Last eek’s Sales 
RE SS 1 Yo 521% n R 
Signal Oil & » Page won--- 55+ rg =~. 82842 028% 268 521% Mar a Sale Price Pym al for Week 
Signal Pet 0 class “‘A’’_ ; 13c lve . 111 29 1, 55'4 Jan American 8 Par s Shares 
roleum at ee Se 23 9% J tores Ran 
Co Cali ; c 10 an 29! Ame Low H ge Since J. 
Sinclai Rancnraigempainnees 1 g5c 94% 941% — lic Jan oe Feb aioe Tel & Tel » 2734 2 igh Low anuary 1 
~< c + w ' 
Biter Atenas tein ‘ é 85¢92%2e 8,000 «BSc Jan 54% Mar hy pean nest ro bam anes see 167% 2, zee 17228 % Jan p High 
Southern Calif fompany—————-——------1 15% 15% 1534 1.05 Jan e m4 3 Ye 22% 23 = 167% Mar mae Feb 
Se pretered Class 19 Ltd com_--25 35 all's 011% > Aaa eee 16% J aun Brewing Ge —— 360 11% Jan 24%, Feb 
2% preferred class C_.........~ 25 ae 33 3 11% Feb 2 van er Brewing Co_________________ 5 4 Jan ! 
Wana pep ina 317 : 3 1,212 e 13% J Curtis _ RE xT 97 97 15 Feb 
ae A EO Ni ER ae “g - 31 an 697 31% Jan 34% Jan Curtis Pub Co eomman, WWW 10! 5% 5% 337 86% Jan 105 ¥ 
Standard Oll Co om, = -. 238% 0387 Pe 32 | Feb Fe ce tn a Si 192 8% Jan 6. Feb 
Sunray Oil Corp. eee: ee adits ad3ie 4l0 37% Jan in General + ae parnsdaompommmanaanes ony 2,822 21 Mar a 
1 EES CCEA TRE 8 531 60 41. 9 Feb miei Brothers commen... 10 8 47%, 48, va een 
Textron Inc nl 9% 91, 54 1,506 531, Jan 47 Feb Lehigh Co rs common____-______ 60 60. 63% 695 47 J 
Transamerica — (2 9% 1.130 3% Feb 58. OF Leh! al & Navigation__________- 5 26 Vs y, 3% 948 513, con 50% Jar 
q Cc anvecnaintedn OO ’ 77 _ Feb gh Valley onesememance © 26% 27 1% Jan y a 
Transcon & Oe + sagen SIT CoS + =- 916% a17% 6_Jan 934 Feb National Pr & pe $5) SIME Tia. 50 11 197%, 11% 50 24% Jan 65%4 Feb 
rm Ai 13 4 t ex- 9 39% 
aaa a ya "135% 13% «© -,372«133e Jan 19% F a ‘-distribution__-.»  __ 1% 7% 94 10% Jan 99% Jan 
i l of Calif hag -- a20% a203 , 1333 J 4 Feb ennroad Corp Oe ante 1% 15 6% Ja e 
United-R ornia ~._-~- 8 18 he 1534 Ji Pen s 300 8 8% Ja 
aie eee Drug 10 ——————--——- 25 21% = 21% 21% 20% Jan «20% Feb Penneviventa RR’ = 6% 7 er 1% Jan 
Universal Cons one Corp aie aaa se 10 10 103% 1,235 21% J Pennsylvania 2 ___ 58 20 %2 20% 21% 1,453 5%, Jan 
Be de Kamp’s il Co--_-—-_--___---19 72%. 72% 15% 1,160 10. ina 22% Jan Pep Boy’s --. Salt Manufacturing___10 222 22% 24% yom 20 Jan 2. Feb 
estern Air Lines I Bakers Inc_...* 26 26 26% 790 70% Jan 11% Feb ea ee Pee 46% 47 514 22% Mar Ye Jan 
ne_ 810 19% F Phi 240 27 Feb 
onecwencaccece -- 17% 17% 24% Jan ® Feb iadelphia Electri 73%, 73% . 44% Feb se 
Mint a9%s ale a9% GMB PR Tris Mat gre nee ie: Se ae oa Vy Seer "ot Jan 
ng Stocks— 8% Jan 742 Mar 8% preferred ......__..____ © 8 4% 25% “4, Jan 
Cons Choll 10 Jan pb, Preferred ———-——_---------10 —— 283% 296 6,897 24% ; 
Lmperiel ee BA goa Co_- 1 Philco any wenenies. NNR nc Pape 1057» 106 hea 2656 Jan a ee 
enda Gold Mini o Ltd_____25 —- 1.20 ae ae 17% 17% 104% Jan > 
ining Co--------____ 350 -~ > a. g00 .1.00 Feb ae Geode Oo cman "F wT ou aoe ee 10 Mar 
ns 8c , 3c J . an Paper —__ 50 Vv, . an 1 
Unlisted Sto 8c 4,000 an 5c Ji ee oe ee 20% 20% ; 30% Feb 
cks— ’ 8c Jan an | Sun Oi ---__-----_ one 441 @ 21% 51 
Amer De Ee gene OR ama 44e 44 7 19¥, 
Ameri Rad & Stan San Co = Transit Inv rn” 12% 72%, oo 104 44. b 21% Feb 
een aoe ee OF oy a ee ar See aqmnen ae @ 73% 188 71 Jan au Pow 
el Co ~---* a57% a al6 United C Rises -- 1 : ‘a Feb 
--~-----~--- ’ 57% abd8y 145 14 orp common 25 4%; 18 % 12 
Ameri 100 ma "1 842 Jan v% <$3 ref 8 45 8 
oe ae os aS 168% 169 1.199 A. Feb po 8 Ned By - 33 336 ptf 1,488 3%, Sr 1% Jan 
Armour & ome “arene ~-= 52% 52% P we 173° Jan Acerca mew — 13% r= by a 52's 543 B., gan 4X, Feb 
nT&SFR PEK | -- 405 20 3-523 et ia 10 / 2354 Jan 83 
Aviation Corporation € 100 an 14 1st, 1 H+ 38 ‘Jan = % and 20 pr iat a va 300 rb hg 244 Jan 
a | 3 ae a88 a9l Ye 223 13 Jan 15% ar t at /2 25 29% ar 18% Feb 
iat toe 7: on .o th 97 * Jan a 32% Jan 
——_ duatien Geet ete ere 3 2244 22% 22% 6% Jan 1%, Feb 
thlehem Steel TNE oie a221, a 210 s 
Gene a 5 v4 19 Pi 
Bong Alrlane Compaa=———-———-— out ete: i eae. Bees tishurgh Stock E 
any —.. wenn non 7 8 \, 4 Jan 
Borg-Warner Corp a oe Beat ae eee ee xchange 
Gert 2D On ah HSE oO BRR GkJe stocKs— oy ee ae 
ie ee 2 : 3 46 % Jan Sale P nge for W 
Cc Rae 5 , Ya J rice eek 
Gites Service eee 4 -- 235% 035% ‘ = 46%2 Jan Blaw-Knox Co Par . ef Prices Shares RangeS 
Gas & Hiatric Con 10 -- 859% a597 Re Ee Clark ({D L) C e ow High ince January 1 
ric Corp_. -~. a285 ry 50 6 —< &-- Colu andy___-_ 175% cy Lo 
SA aT a es © 10% 1o% 10% cn 63 Feb Columbia Gas & Electrie_—————_——- : Ye «6 «175— 18% aad w High 
Commonwealth Edis Corp__-. * okies: 100 10% — 32 Feb ee ee < Bi shat tteg 195 ion =e 20 Feb 
‘ommo m Company... 2 5 ee Ee | Setateem: Wier racist 5 pis a 11% Jan 
Gan none iia oa” 25 315; 2434 1 12 Jan Harbison Walker Ref op 28° 29% 100 =10% Feb + Nagler se 
Co tee Aircraft Corp__._.* 4 31 315 00 24 M Lone Star efractories 12 1,090 27 12 Jan 
ntinental Corp. — 336 8 11 ar 243 i sa eae naaat aire ® ; Jan 293 
3 Motors Corp..." 1 aint 3% 1 oe 31 Mar bg a ee Puel Supply oie a 21% 225% a 942 Mar 
ro > 1 “ 4al7 , 3% M 8 Fe nal = 18 y 217 
Curtion eee me Corp <2 “ante “hate 93 15% Jan 3% Jan Wireprocfing Corp «(CCS * 15% 113 1% Jan ioe ‘ten 
Class _— Corp 5 203 9% Jan 165@ Jan Ohio Oi] & Gas 9% 9% og 460 14% Jan 19% Jan 
Electric Bond - -------1 -- 3156 3134 425 1242 Feb Mth nen... 5 +, 1,459 8% Jan 16% Jan 
& Share Co_ 1 — 5% 5% 14 30% Jan $14 Pittsburgh Plate etn ee: 1% 1% 10% Feb 
iii: 5 -- 19% al9¥e 4 5% Jan 6Y. Mar Pitts Screw & Bolt C 10 = 45, 45% 100 1 Feb 1 
Graham Foods Corp ca ee f= & * Feb aicep Sip a ae. ae ae 5 * Feb 
Ta al —s ~- H -<-- i \, 5, 
Creat wee Be Oo Pe ea aden = 16% Jan Gan Toy Mining oes a yy a fo 
» Me newer en=s j , T 4 5 . 
Interlake Tron Corp —- Pid_---—____. By aense is. ee nn! | Ul United States Gisss common. = ER 15e 15c¢ 803 150 big — 2 San 
ckel Co of Canada” . 8 843% a44% , 3% J Se Jan ommon vtc Mesetiasinines 1 =. 15% 16! , Oc Jen 
Canada___® @l2%2 al2¥e ai oy 45 a - con 534 Feb Common Vt ¢ ———————— nanan a —- 14% 14 1 hey 354 12% J: 20c Jan 
0 a32 032%, &i2%a 90 === » don ng trust ctfs_____________ 1 13% 13% 4% 200 13% Jen 17% Feb 
Por footnotes . Ye a33 Ye 293 11% Jan 13 Jan Vanadium 2 aN 14% 1414 15% 525 rte Jan 16 Feb 
ee pa s 33% Ja ~ an Alloys S “4 14% 4 Jan 
ge 13 n Ww teel___ 2 } 16 
54 36 Jan estinghouse Air Brake..._.______ & 00 14% Mar Feb 
Westinghouse Elect es US Bes 34 36 14% Feb 
ric Corp com__12%, 5 33 337 260 34 Mar : 
; va 26 8 305 365% Feb 
= ‘S 260 27 7 ae 35% Feb 
oan 28% Feb 
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OTHER STOCK a 
q ps gto EXCHANGES 
ENDING MARCH 7 
St. Louis Listed and . . 
an ee Friday Week’ 
eb iste ecu Last = Sales 
| rities sTOCKsS— . Range for Week 
‘eb £ ale Price of Prices Shares R 
~ DWARD D Jo Menasco Mfg Co common Par Low High wa Since January 1 
: NES & Co Mesrisen Knadeen were” ae $38 nes . ow High 
Esta ational Auto Fibres common... 48 143 i. Jan y 
an 300 North 4 blished 1871 * Siacemnmh ae common__.-____} rH = 4% 200 1434 Mar 2% ga 
eb pe th St., St. Louis 2, Missouri ort American <)> vemaeememe ait 12 12% 1370 ara Feb 14. eb 
| er ae, VOnS--—--——--— 2 et p 
eb Weck Stee Dache Pacific Gaited ‘avers anak * o% saat 28 301 2715 = 12% Feb 
'eb Chenin Bene eile Stock none fecthe a & oe eee : <s- sae 600 10% Mar 2 
Phone a common____._____ 2 ‘4 1,640 an 
eb New York Curb PI nag Board of Trade CEntral 7600 G% Ast preferred_—------------ a 41 41 42 > i ae 9% Feb 
eb @ Associate Bell Teletype GL 603 % Ast preferred-__.-_.--_--.-2- me este anntone . ° =o 42% Jan 
— ? a a " 8 an 1 
an Pac Lighting C 3 0n% 69 32 FPeb pg ra 
eb os Gidea orp common ________- . 61% «61% 61 3% Feb 
OE neti eecirweetoeem 2 2 486 60% 
eb St . Pac Pub Ser comm -° 103 103 1 “2 Jan 62 
wo ° Louis Stock E a . 4% 13 03 | 85-103) Mar = 105 Jen 
‘eb xc ange pha an bn common_____________100 Ris. 27'2 27% 943 or — 15 Mar 
| Frida - - e Co’s common __________- /2 9% 120 32 vo =e 28% Feb 
eb ] avecke. — «6a Sales Philippine Long Dist Tel Co____- ._— a73% a73% a74% -—. = 129. Jan 
eb Sale Pri Range for Week Phillips Petroleum Co capital_——-- 00 =17% 17% 17% 10 70 Jan 78 Feb 
om Pa rice of Prices Shares R Pig’n Whistle Conv prior pfd_____.7.5 a53% 053% 053% a. ae ee 17% Feb 
American fav Gummen r Low High ange Since January 1 Puget Sound P & T common__.___. 7.50 32% 32% 32% 0 57 Feb 57% Feb 
Brown Shoe common__-___._......_] 1 13% 13% 13%, Low High R eaenatinte wee © 28% 28% 30% aoa 32 Jan 35 Feb 
‘eb Burkart Mig common... 15 joa 335 337, 10 12% Jan 13% J ailway Equip & Realty common e : 25% Feb 30% Feb 
i Century Electric Co esmnme --------- 1 1834 183 8 8 45 335. Mar 36% an Rayonier Incorp common eiateli-on 23 23 23 100 3 
an Clinton Industries oe, -------- 10 ae 9 18% 115 16% Jan 23 . — Pees i Ge eee a 23 22 24 987 18% Feb 27% Jan 
eb nothin, [Sim at ate 20 7% Jon . 3 Republic Petroleum Co common____- 5 31% 81% 81% o67 31%) dan 25 Feb 
‘eb Columbia Brewing common__________ : - 30. = - = 362 Mar 39% ater pti a eee a 1 enar att 11 100 10 : Sua 38 =6Feb 
me EB poe eae 17¥ ; 25 Jan il Corp common__------__ : %e 22% D 11% Feb 
Palstatt Brewing common 2 17 17% 150 16 Jan fi Fee Roos Bros common____-_- se Fo ESWC 15% 15% 16 eo oaae Jan 25% Feb 
‘eb General Electric common (Un)_______ : -- 25 25 . Ryan Aeronautical Co__._.._._....._. ; = 6 6S LS 120 rH ne 16 Feb 
an General Motors. common (Un)______-1 ae 38-38% 122 23% Jan 25 Mar S& ee : itt, 200 ~~ 6 Mar 47, Jan 
an General Shoe common______-______ 10 5934 5934 62% 60 35% Jan 39% Feb Saf W Fine Foods Inc_____.___ 10 - Mar 6% Jan 
- Griesedieck-Western Brewing.________ aS 33% 335% = 51% Jan 6534 Feb San Mauricio Mini common_________ 5 7 ae br 550 17% Mar 6% 2 
* 0 8 8 wee. 67 - toa 25% J ning__....__._10 peac , ® Jan 
Huttig S & D common 67 67% 45 55 ” oo me Jen Sears, Roebuck & co one ete pues 17¢ 16c lie 47 aS 21% Feb 24% Mar 
“a Hydraulie Pressed Erick eommon_.100 -- 390. 30 bei 4 Mar poet Union Oil common______------15 a2 ~ m 37 Ve ree 2ie Jen 300, Jan 
‘eb in.esaational shoe ees -- 27 Jan as Co class A______- 4 28% 3 . Feb 
ve Johnson -S a: cummon-—______* au 4 a aie of i en 7 % = seoaeten Fle iy common.......... . ah b+ te 93% 224 vt i 93% Mer 
‘eb napp Monarch common.......____—_ 16 7% Jan 5 Sy ita ean v2 49% a. a Mar 
‘eb Laclede-Christy Clay Prod i oigaeneenmnas . 11% aT it. 45 14 Feb +H _ ya sd Corp common ___._.__- . 420 41% 43% be a% — 525% Feb 
Liszlede Gas Light ee a. ee ee 3 Deb Spiegel, Inc, common_——————-—---—-- ; a22% a21% a22% 370 20% Jan 47 Feb 
‘eb Laclede Steel common__....._.....2 4 6 6 6Y 50 13% Jan 15 Mar p oap Valen Ge 206... 40.4 al5¥e al5% al5Y 30 a 4 van 20% Jan 
‘eb ia toi oa 20 22 ¥, 22 ove 660 6 Jan andard Oil Co of Cal___.__________ > 105 105 110 150 adie a @-- .-- 
eb ommen.........._. 25 22% ae a 7 Feb Super Mold Corp Cap _............1 53 53 54% 2.02 105 Jan 110 Feb 
eb Meyer Blanke common i Ces 23 «25 Jen 28 Mar ott dinhd icin 10 29% 29% 29% "125 29% Jan 32 Feb 
4 Midwest Piping & agen a a * 151% 15% 15% Son ater Ass'd Oil common 10 e /- 
oe ime % 
ze Missouri. Portland aor § | RRR . ae sete sane 25 15% Mar 16 — Feb ner Corp —.. met : asia 18% 19 1,005 18% Jan 
North Ameri com_____25 21 4 100 1634 M . scontinental & West 2 13% 14 " 20% Jan 
os Lawes Sr ene "96 295; -F 22 260 19% Jan AN — Union Oil Co of California... “asdeer a20% a20% a21% ae Psshis Jan 15¥2 Jan 
oe -— 8 31% 4 b Union Sugar common._..........12 21% 21¥ , -- “<= Gu. 
Soullies Wheel cemmeton common____50c 91% oan 8 280 29% Jan . ugar common_-_-_ 1 - 1% 21% 1,34 -e- 
: aoe 9! 33% Jan ite i. ia. 12% 22 1340 21% Jan 22 
Sterling Aluminum ----------. <a 1214 2 100 9% Feb 1 r Lines Corp_____- 22 22% 1,239 Ep Ye Jan 
Pe common__ 2 12% 15 10% Jan U 8B Steel Corp conx0l. 10 2343-22 , 20% Jan 22% M 
Stix, baer & Puller com new________ 1 -- 291 12% Mar 12% rp common___.. ° 4 24% 950 21%, ar 
m new. 942 29} wie 2 Mar 72 b “4 Jan 24% M 
Wagner Electric common______--___ : ae 15% 16 y a. - 2° oe 29% Feb Universal Consolidated Oi oe 72 76% 1,238 69 Jan 78% Feb 
<= Aig 51% 702 4 oa ictor Equipment Co common____--- 26% =. 26% 26% 2: 
ee 2 Jan 51% Mar West Indies Sugar th me aga eee snewrencicioes 1 10 10 10% ot s8% Jan 26% Feb 
Western Dept Stores common....___5 1 a31% # a313 "= Q Mar 1l% Jan 
pt Stores common a a31% ¢ 
s Western Pacific RR common______- 50 19% 19% 21 1 sae 29% Jan 34% Jan 
n Francisco St Yellow Cab Co common eepetrenes * 040% 240% 40% aS . Sem don 23% Jan 
eb oc xchange te Mo gle. ca iene 1 9% 9% 9% Se i gen 39% Jan 
eb on ee Be 25 28 4 28% 28 Ye poe Png — 11% Jan 
‘eb riday Week’s Sal " 29 «-Feb 
- intemal at A — Week PP pag A 
of Prices Shares R leghany Corp 
‘eb P : ange Since np , 
= Alaska Juneau Gold Mng Co red Low High a January 1 Auméricen & Foreign Power_._____ a > 4% 4% 535 3% Jan 5% 
eb Anglo Calif National Bank.....____ 0 55% 55% 55 High merican Power & Light_....._-____- ‘ Ve 5% 5% 200 Bu Mar i Feb 
a Attias Imp Diesel hogy a 34 + ee me . 5% Jan 6% Feb American Radiator & Std San__-____ * ak P 15 16 459 BoE. od Re: Feb 
a iii <=. 4 3 : »445 335% J erican Tel & Tel Co______._.___10 54% al5'%4 2155 ane % Fe 
Bank of California N. A._-—-"-——~"100 aa sc iear: ° 33. Sen Amavioam Vletant Detp Gua...---- 100169 169 169%  -2,824«169 Mar 17 Feb 
= Byron Jackson Co... ---2 4% 45% ry 80 228 Feb 240 4 American Woolen Co com____------- : a a53% a53% 95 a. <a 174% Feb 
ne Calamba Sugar capital__..____-_____ " Tr a23%% 023% an i = 4% Jan ——., ri Mining__-------- 50 azote aaa oaite 630 39 Feb_ < 43% Mar 
of - © fees V, 1 an 25% ; o (Ill) common-..-_-- 4 8 504 
eb Calaveras Cement Co 4 te T% 700 6% Jan +1 a Atchison Topeka & Santa Fe “100 Eng 14% 15% 830 13% 4 8: An 
“4 Preferred ____ com... _____.._ . — a ‘ Aviation Corp of Del__..----------- 2 ON. ener im. 06 we onta tee 
California Art Tile class A____ --100 105 101 105 187 5 Jan 6 Mar % pk 6% 64% 6% 184 6% Jan ‘a Jan 
eb California Ink Co capital A_.-------_* 14% 14% 14% re 922 Jan 105 Feb aga Locomotive common___----- 13 22 } T% Feb 
un Senacnente oe Corp SS eager oolk 45 45 = 132 Jen 5 hn Mar en rae ~ RR common__._- 100 al4%% anete caste on rt Jan 24% Feb 
eb ractor Co com Sy: 2 29 2934 92 : 54g Feb B ~---~-------+------ 5 a22% 295; ‘ % Jan 16% Feb 
Central Eurek | ar en * 960% 5 ‘ 1 27% Jan endix Aviation Cor @ a22% a22% 1 e 
an a Minin @ a59% a60% 30 Feb a oe 5 a37 26 54 0 wtih 
~ Chrysler Corporation on common_-_1 1.05 1.05 1.10 1 son 59 Jan 63 Feb Scene ae Steel common __---------- ° Hi wet Fo — 160 35 Jan 38% Feb 
Clorox Chemical Co eae ame’ a a97% 297210234 185 pad —_ 1.10 Feb cases ‘Nostene eetaaa mao enna n= === 1 4% : 4% Fr 3 = 91% Mar 91% Mar 
I 8 ih Meln n et ar he 26% 262 26% dv2 Jan 105 Feb > common —_--_.------ 5 ) ‘ 2 , 4% Feb 
an Ceant Ceili 6 & &~ 2 26% 242 26 Jan 2%) Jen Bunker Hill & Sullivan__....-~---- 2% 1% , 22 Ya 546 19% Jan =" = 
eb Colatede Suet de inca 25 273 Calif Pacific Trading Co 7 fori re 19% Mar 
ado Fue] & Iron common... - 4 273; 3, : rp com.....- * 
“4 Preferred La stom common... © 14% | (14% ny 88 27 Feb 28 Jan Canadian Pacific Railway------~--- 25 on 35e = 35e 250 30c Feb 
eb Columbia: Breadeast Svaieu 5230 «010% 019% hos, 150 13% Jan 15% Jan Chesapeake & Ohio RR_~----------- 25 13 13% 310 12% Jan Arey fan 
eb Qummenen weaten — cl A. “= a26% a26% 230 %e 4 wn Jan 1542 Jan pon ned sage ely —" ----------- 10 a29% ase% 030% = jo Mar 54% Jan 

a lL 3156 315, 315 —— == rae eat ; C .----------- = * 10% 3/ * 2 Jan 2 
- % Consolidated a ——— * 235% 035% 035% S 2 2s oe yn canine gg yy hong REI = 25% 237) 25% 138-23 % Mar 11% Jan 

ns Vultee Air Corp common__._..._ 6% 6% 67 8 n 38 Feb Cc ern_.-------- ° 3%. 33, L ‘eo Mar 24% Jan 

Creameries Pp common-—-_.-__- 1 al7¥ y a 130 6% Jan vy, onsolidated Edison Co of N Y ° ¢ oat 3% 545 334 M 

an of Amer @ al7¥ al7TY ; 6% Feb sere nae ye sage Fags alleles 5B Y, 28) H bl @ Mar 3% Jan 
> pay + a easy et ugg lilies Bigg nel BR. ee Cons Natural Gas Co___-.-----_---- {$284 28% 28% a 2t8e Jan aie Jan 

Sc ou eel pan ann 31 3 ’ Vo Jan -—- --- YR eae 
at and preferred ee eee we “Ss wie a Continental Motors Corp common...-1  11%¢ 11% 11% 250 OY 

ee a eee a al22 Jan ------------ a38 \% y /e van 12 
an Di Giorgio Fruit Corp A common.....5 2 at 1 117 Feb 123 Jan ee ae ; “i. ok 8 kee eae 39." Feb 
ae oer eae eames 26% 26° 26% _ Co_--~--------------- ° 243 ‘ . ’ 4 Jan 6Ye Feb 
oh $3 cumulative preferred... 5 26 26 26% =: CUS Ue 32 Jan Dumbarton Bridge-——.-——----------- co an ae ee 440 23% Jan Se 
<i Doernbecher Mfg sagen <a ° 75 15 15 ry 26 Mar 32 Jan ctric Bond & Share Co_--~-------- 5 1454 14% 1455 700 5\ Mar 6% Feb 
a en a oe Works___ ee os oH > i 9% 9% 1,110 Ls a _ 4 aos General Electric Co q oe ' ” 106 14% Mar 16 Jan 
um Capwell Co common_______ 28 314 il Fe G ctric Co___--~------------ , «237%, 373% 
Fameworaiee's sadeeseoa 1 “At tlt ites 4guMar 4034 Jan Goudyear Tire & Rubber coninah---+ “ng8 “aah “aad 35 Bghh Feb G09 Feb 
achinery Corp commo abanan as 8 1% 8% 68 ey 3%, Jan Gt Nor Ry non cumulative pfd------ 4% 43, 43, Y ¥s Feb 
hia seas , 7 y or Ry non cumulat , - 4 303 4 
Foster & Kleiser common________ ry as | _—? acde 27 8514 = ont Hobbs thalieny: Go ohets iy - ; <P “> ata 120 a — - 6% Feb 
+ , 2 420 53 olly Oil Co_----- a ere . “4 Va 10 "3% Mar 9 on 
Gente ore service common____-_- 2 5 Y, 51 / er :'. Hupp Corp —-____- ar ree eae! i eit . : 100 5 : "Feb Hh oom 
Guana Soins Corp capital_____- 2% 141% “ae 5% 200 4% Jan 5% Ja Idaho Maryland Mines TI | 3 a6’ a6 Y% 50 6%4 Feb q " rob 
Genessi + sroney Png common__-__-_- 10 593% p obsy we 104 14% Mar a hoe ae a Nickel Co Canada . 33 F go 2,420 2.80 Jan 3% Feb 
5s Ye 14% 104 de Mar = 15, Jan = | sInter Tel & Tel Co common_.---—--—- -- 

Cony. 2nd preferred-....-------- © 26% = 25% 26% ese 30 daw 65% Feb nage -TE TS UY COUNEE-5~---~--- ¢ 155 15% 15% 300 (14% Jan oo 
eb Gladding McBean & gmat Se jet a oar 3242 3242 32% 150 30 Jan 28 V2 Feb Kennecott Copper Cor e . Jan 17% Feb 
vad “te Co Ltd common_____--__* oo a ey a. ode ae a Loew's Inc common APRA ° ieee FP Phy 500 946% Jan 49% Feb 

‘0 Jr 3% 1.469 2 Mating Mancesperation ._.......---- bog %e a2aya 155 23 ¥, 4 

a 100 2, n gen ’ 31 Feb 5 Se a * V4 Jan 257 
ar eyhound Corp common_______----- ; ps “a = 20 102 Jan a “ye = He ag ag Navigation Co_.------------- . om este = Pe 47 Jan 49% Feb 
- Haws bse Stores Inc * 27 “ts eet 31% von Monolith ‘portland Cement com... : sg ace. 300 1,000 Ibe Son rity aoe 

ini .Pine Co Ltd............... 27 23 % I com. ..... 3% 3% 3% 6 ai, c ‘e 
an Holly Developme Ltd_....---------- © 99% 22% 231 490 27 Jan 29 Feb eseat preferred_...-...------------10 Mea le 1% one 3% Mar 3%4 Mar 
‘eb aes nS Ee NS 115 oo. Sao 2534 Feb ontgomery Ward & Co_------~~---- °* 260 58% a61% foe gaee eee 7% Mar 

Honolulu Pia 4 al__.--------~ ° 43% ‘4 ; - 15 Jan 1.35 Jar ‘ ; an 64 Feb 
ntation Co___ 2 43 45 610 3 n Nash-Kelvinat , ~ 
ar Hudson Motor Car Co-——---—---——- 20-19% 19% 19% i Source 5. en eed Meek a. ;. Sa Se. ee 520 15% Jan 19% Feb 
eb late, On 2 Sgeeseuae Sa Tee ge 140 17 Jan ao Peb mY Central RR capital_------------® 19 = a0. Bh oe 22% Feb 
‘eb IXL Minin ene nena sae 36% 3656 rating 752 23% Jan 299 Jan or merican Aviation__-.~-------- 1 al0% a10% 210% 4 Jan 22 Feb 
K ' | ESE SETS Ce eee 12 on 23 36% 250 36% Mar 73; North American Co common_--_---- wae ty : at) 9% Jan 10% Feb 
- aiser-Prazer Corp common-_-_-_-_--~- 1 a 120° 2-30 5,300 1.10 Jan 14 hn Northern Pacific Railway cap 7100 20M 20% 30% oon rs ghee 32% Feb 
an nesiitlliis saints 7% 8% 3,717 6% Jan Feri hes Oahu Sugar Co Lid capital.-—-----20 18% «18% 18% ee Se 22% Feb 
eb Class B OS Dae A... <1. ® 331% 331 VV : 16 Ol] Co COm@mMO@R......cccnene=> . a22 22 8 18% Mar 21% Jan 
‘eb laehenann Gh’ OG) ine ve: ee ee oy 223 32% Jan 34% Jan Pacifi : pi sueelk ive i eo a.. --- 
J v <= . a7 ~ ‘ a 7 a 
Sb Libby MeNeil & Aenea AEE eee 25 0. Mer | 0. San eee See eee ee 215 18 Jan = 18% Feb 
eed Aircraft Corp________--____ 2 O's 10% 26 an Pan American Alrways............-2.5 6% 7 935 £2 3 
Magnavox C orp-------~------- 1 19} 191 , 0 10 Jan 10! , erican Airways__--.---~~-- 2.50 1 n 734 Feb 
; SF 9% 9% 191 ale 2 Mar Pa . 13%2 13% 137 43 Ey : 
eb Marchant Calcii Machine----------- 1 15% 15% 15% a ee Ree eS Co ae oe BG MS dite den dom den 
‘eb r & Frank Co. Inc______------10 saat 35% 36 260 3134 Jan ba ‘a a Pennsylvania RR Co_.-------------- =. ont 08 ane 10 3% Aen 4%4 Jan 
a26%a a26% a26% 20 Ps vi eb Pepsi Cola Co__---~ cuenta 20% mm. sate 719 23. Mar 26% Fe 
= z etwas tp a__— tte Pheine Dodes Carp.______-..--.- oJ /8 7°68 «4 8 120 25% Jar 
= For footnotes see page 1354. . dge Corp_-—_-—------~--=- 25 40 40 40 245 37% con 5 an 
——_——- ae 2 
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; 
‘ 
: ER STOCK EXCHANGES onday, March 19 
‘ RANGE FOR WEEK END Z ; ’ 1947 
Friday Week’ ING MARCH 7 ; a 
STOCKS— Last eres Sales f 
i Pi P Sale Price of Prices Shares’ 5 
; oneer Mill C ar ‘ ares be 
/ ee ee nnn 20 , Range Since January 1 ) ae 
; Pure Oil Co SEE peerernennnemmnnet a57% 8 8 Low High STOCK F Las ay Week’s Sal SL 
Radio Corp of . 8 a57 Ye a58% 25 1% J g s— ue t Ran es 
en ae een S 23% 23% 24 600 54% Jon 8% Feb “Bale Price or op. See asks 
Republic Steel Go SNR TRA HP 9 9 9% 575 21 % = 55% Jan Studebaker Corp co , Par=> Low name Shares Range Si 
Riverside C rp common_________* 15 15 1,680 83, 24 Mar Sunset McKee C mmon________.____14@ ) High nee Janua 
ement Co A____-__ * 28% 28% - 100 13 — 10% Feb Swift & Co cap . --———- io ® ase 23% 33% 84 —¢9 pd ; 
Sinclair fer Os 16% 16% 763 .~ 15% Fe Soniivsibelnnamascioal ; Ye 23% 2 0 18 igh 
| Seeman ita - . 153 = u% 620 = Bae 30% — United Aircraft Corp . & 34% 34% oon san aie — 24% Feb 
1 ner 5: Ed Ltd Sh eeuepe nme a 15%2 15% 335 See, 18% Feb re bern g pk cepa £ 18% 18% 5 34% Mar Fa Feb 
4 preferred See eSoanaa== 25 333, 14 14% 15% Mar ah-Idaho Sugar Co connon..... 1 : 35 8 18% 25 6% Jan 
; 5%2% prefer 25 3% 33% 33% 1,317 14 M 16% Jan Warner Bros Pi eave 52 M% 3% 3% 18% J 
Standard Br | =e 31% 31% ‘ 435 ar 15% F Westates P ctures me 4% 4% 41 700 a 193, 
| Te eats eernamai rage: 25 2 31% 33 Jan /4 eb etroleum c Si 16 Va 1,00 % Jan 4 Jan 
Standard ouc € ~------ * 31 31 240 311 34% Feb Preferred ommon___ 16 167, 000 4Y, 4% J 
0 of N J ieee a34% a3 1, 31 100 1 Vo Jan 32% West Cc aneDenaperee le 38c 38 /8 1,650 1 4 Jan 43, an 
25 266% 4% a34% 30% Jan e Feb Ww oast Life Insur 14 BY, c 38c 51 5 Jan 4 Jan 
265% a66% 3 a 31% Feb estern Union T ance___-____ 5 \y 3% 4 2 30¢ J 18% Feb 
166 — a_. Westingh Telegraph A-—————_—- e 13% = 13%, 1,487 a “fon 50c Ja: 
65% Feb 69% Jan Willys-Overland ae Corp ag ¥, 31% 21% th 108 13i — 45% Jan 
Woolworth (F otors common_ y 26% 26 26%, 165 17% Jan 4° Sab 
- (F W) commo ----1 @ 11¥ y ‘4 e Jan Jan 
ae 10 ‘4 11% 11¥ 680 23% = 
-_ 50% 50% 50% 110 10 oan 28% Fer 
CANADIAN 6 ie. 8. 
ANADIAN LISTED MARKETS : it Be 
FOR WEEK . de 
unds 
Frida 
STOCKS— glist, “Bange for We sTOCKs— oR = 
al 
Abitibi Power & Paper ee Shares Ran Labatt (Joh ae oe = Allg Rectan 
-50 pref com____ ow Hi ge Si ohn) Limi SS ; res Ra 
Acedia-~Atiantis Buses A--~~ = se i. ae |. ee "| High aan he ees CT —ctCee eR ° 2738 oe 365 a High 
5% prefe Sy eeremennee: 40% 39% 2 17,290 Jan 21% L Sons Ltd (John A)....~.~~~ 100 -.- 4 35 25 Jan 9 
Agnew- fo eS 233% 2 40% , 19% Jan Feb aura Secord I, . a 172 17 625 33 26% M 
Surpass Shoe common_____- 100 tas A. 233% od 37% Jan A Feb Legare preferred ° aa 21 fn 56 172 — 36 z red 
Algoma Stee! common. Sri x a s w= i 03% Mar Lewis Brothers ___-__-_-----..__- 25 se 21 21 75 20) Jan 173, Feb 
uminium Ltd n ° 125 an 106 M . i6 : 27 20% Jan 4 Feb 
a; oe Co of Canada 414%2% . son 26 27 a 32 Jan 35 ne en a Steel com . 16 16% 880 is ee 27 ; oy 
Tp commo pfd__25 192 19 0 22 Massey-Harris —————________ a Jan of =o Jan 
Warrants = -- 26%, S 77 Ye Jan a, oll-Frontenac Oil ° 6 6 16% Feb 
Sie ants a —— * ‘ Me 26%, 192 M 29% Feb Mitchell 21 203; 25 
win tan preferred_______100 Ws “4 1 a a 8% 710 tg Jan + _— we ee n 25% 25 = - a 13% _ 6 Jan 
Ard GOED ann a ‘50 Ye Jan 6 Feb ontreal Cotto ° os 19% 197 -—~ 23% 212 Feb 
rdware class ° 97 97% 18 1.40 9% Feb Montr ns common_ 36 Ya 90 Jan co. o 
A_ 28 @ 225 Jan 2 eal Lignt Hea --------100 36 896-36 wg 27% Feb 
ES ES NS RI ae 10 1 28 29, 93 Ja 00 Jan Montreal t & Power Co 13 1 . 860 ‘ an 20 
pejhuret Power & Paper class A_____s 7 1 i +e Se ee RG Montreal Tramways. Werks.» “4px ants: sec wae oo 36%4 Feb 
-_- 21% Mar eb 100 a= 19% 19% 257 19 14 Fe 
Britisn Amer Bank Note Gone at Ft ee: ee BAG Pa National Breweries common - 36 36 37% 5 Ee ~s Mar 3249 Mar 
<aaaenesenes Tr dieiend, 1, > 
British ee Forest a rane . oa% 22-22% ean 187 ne 23% Feb National . peantacysnsatcnams 44 poe awe 31 Jan 2 ~ 
Class Columbia Power jane 3% rpg 22% cong I Mar i a ee Wire Gat Corp----—---.. ee” 35 47 ~ 575 44 Mar us 
Bruck Silk Miils.. ontan’ 29 = Ss 2 0% Jan “6 Jan jagara Wire Weaving ———___.._____ . 5 25 100 4 47% J 
B Mills Stilaivsiental® 28% 29 550 33, 23 ~*Feb Ogilvie >) * 2st Sosa egos: 24% P 26 87 g Jan > oe 
ding Products class A__ ae 2% 2% 68 28% Jan 4% Feb Flour Mills common —-______- © 346% © 4654 ante ll 26% Pen 
Canad ° 27 301 & n 29% J PREECE TES | ia eae remy ee Ye 49% 24%, Mar Yo Feb 
$1.30 Cement common. wn 30 31 365 a7 ” = 31% Feb Ottawa yo Aircraft ” 28029 ae 46% Feb ro Jan 
: ferred cncaihcrememesias® 590 - 9 re) ectric Rwys ° 28 CJ 3 Jan 
Canada preterre ed 191 29% Feb Jan ttawa Ligh Ribenataningunnn — an 2 
Canada Menta class A--____ me 30% see = 975 19! tain P Preterred Aas. Powe mot = - te 84 Py 50 4% J eiete 
Copete Senentainin enon KK > td «tg MR 19 Ye Mar 23% Jan Aa tg Finan 100 42°. be 16 Mee jan 6% Feb 
% poeteasse mon... ° — 10 10 5 25 on 31% Feb Preferred common. ___ __ —< wer 1$3 5 oo. ve i7 _ 
ee a RB me BRS | pice Beemer - rY ee 
rewerles common___ 50 49% 16% 16% oie 10 Feb 27 “Feb Seer ania iGo 68 32 59 103% Feb shen Jan 
Canadian Bro _—* 25% 49 0 ahs 14% Jan 11% Jan Powell River es Fe RES, Coe a 0 == 152 69 15 68 Jan 33 ° can 
_ preferred nze common______ ‘ 64-38% aa a ee 17% Feb Fower Corp of Canada 1 51% 17% 17% 25 152 Feb .- = 
yn inn -- 4 ; ® Jan ar ros & Co + oe 37 100 1 152 Fe 
Canadian Cc ners Ltd commo: anes oe 100 rd 4 44 27 Feb 5% preferr Ltd common a 13 38 1 275 6 Jan 19% eb 
Class A ar & Foundry + oe 23% 107 107 5 43 Jan Provincial — a ee Be 13% "377 34 Jan 38 “2 Feb 
Canadian Ce sane - 2399 23% 23% 20 107 M 44 Jan ansport__ 100 1023, = oD 11%. Jan he 
; elan 20 "4 13% 100 .. 108 Quebec P . ° 4 102% .102% 872 54%, 15. Feb 
7% preferre ese common.____ at 4 14 23% Mar Jan ‘ower 16 9; 4 45 4 Jan 613; 
oe. a 18 840 25 Regen 15% 1011 1% Feb 
Canadian Converters "A pid------~~ _<_ 85 ¥4 65% =r 355 be _ 14% ben Rolland Paper preferred________ . aS. on 18% Fre 270 1s _ = Feb 
SS 2 SEE TET AR tae 100 me 4 41% 42 0 88 Jan 19% Jan eferred hea SnD a Se 25 4 175 183, Jan 
Canadian ror gn investment z ts 16 «35 a. 67s Feb Sreuenny Mie Sa 100 -- oo >}. eee 20% Jan 
Canadian hol common—-——* 13:, js; 3 1s Mar = 17" Jan A awrence Corporation comm “100 10433 10412 10a 30 103 Jan 17 Jan 
adian Loc a 13% 7 an St r on__..* © Ye 104¥, 103 «J Jan 
Canadi omotive ° 13¥, 13% 14% 5 a Lawrence - 11% 111 2 75 an 103 
Cauadian pals cCommon——_____ oe 13% o° Be Mar to Bee Shawini Paper preferred__--__ joomi: 32 oa fa oe den 106 Feb 
utt Plow way... aed 1734 31 260 3% Mar 153, an Sherwi gan Water & Pow ae ne 123 126 330 36% Ja 14. Feb 
Gprsolidated Mi we 4 30% Feb 7 oe win Williams er ---..--. ere 401 116 “j 44% F 
ni ° 14 100 37 Pref of Can ": , Jan 2 Feb 
onsumers Glass =” Smelting__-__8 86 os we ee .* 18% Jan Sicks sere : com Sam 30% 24% 25%2 15,128 23% ws stliincaes 
i Cr * 86 : 295 15% Vte _ common__________ i OM . Jan , 
Davis Leather Co Lid clas # 8.0, 8 Re ree simon i) & Sons Se at a 30! Mar 
Class B o Ltd class A_....._. . A 41% Jan 89% Feb mpsons Ltd pref common_____ eae 77 33% ? 300 13 an 172% F 
Distillers eR eR ey e tg 48 48 43 VY Mar Southam Press eferred_.._____...__10 pi: 13% 200 Ye Jan 14% eb 
Dominion Seagrame Cano. m4 13 ¥, 30% 30% 46 45 Jan Southern “reed Secieaaliadapiconieelgiehat sac 100“ ee jae 29 20 - Jan 1354 an 
«: Dominion Cne* starred . 2s ween 25 90% dan = = pacer Ganada Power_———_—____ oa, oe ng 2 a aay ieee 
r eo a: ndard Chemicals common_______ J 
Dominion Dairies oferred—————____25 te 34 39 2,685 ion 13% Mar Set 40a ee eee ee 17% 17% 475 17% RR Eg 
ih oo ROR Bae . or. 15 21 19 se Pref Canada common... ; 4 9% » Settee ‘2 Jan 
0 LEE TR * 9 15 32} Jan eferred on. 103 1,38 an oy 
a 35 30 i. : oe 130 15 2 = 37 Feb Tuckett Tobacc wee es aan 103 as 8% Jan Aa Feb 
Dominion } + eager & Steel 30 31 sae 9 Mar “6% Feb — City Rapid preferred ____ i nee 85 = 425 — Jan a vob 
Dominion 8S commen... 1a * 30 M 1 Feb nited Stee ransit__..... 183 : 5 Feb , 
sesh bee ae a ar ‘ Steel Corp. * 182 71 8 8114 Feb 
Gemenaee Stores Liane B----—-38 + 40% 20%, 50 31 OF re Viau Biscuit common_ “hee ‘15 iss Mee tes Jan 
Se, etd & Chemical commons 462° a 164 ea.. e Feb 33 Jan Wabasso Cotton r a eer le 5 A 
referred sens 26% 6 7 3% Ja Jan er Gooderh 6 an 1 
Semaine Ween 4 26% A 20 n 181 West rham & W ° 7 20 . 0 Feb 
acca ee RRR ee ge pS | Wen yz oe ee 
a I ae 3 alias pega an? ° 25} 1 0 , 28%, Wi mmon_ ----------~.* 2 2 5 
pennacona Paper 414% ptd_-———-- joo . wa. is a. 21M, Feb nag rr “ig. 3 37 720 24% — 
nr ohetie a aes 100 104 182 182 1,070 92 J = 26 Feb Preferred ectric common_..___.__ > 2234 7 31 31 - 32 Feb 26 «Jan 
Eddy Pape a 18y¥ 104 104 20 182 Por 100 Vy Mar Zellers pred aon 10 ° 15 22% 23 1 15 29 Jan 37 Feo 
Electrolux Rol class A . 2 18% 18% , m4 103% _ 184% Feb 6 % uaaloreea i. 100 - 15% 16% 140 22 — 31 Feb 
ngli ~~ ES seaman pi 0 , 105_—é ca VE 99 3 ar 
ae tone on 5. ina «| 80% 20% el a3 18% Feb Banks % “a5 ee 37% 137 97% on 16% Feb 
Foundation Co of Canad 5. Cone ae ties 17% $20 = 20% Feb Canadienne eS 1 7 tr ee 38 Feb 
Seals apne ee 18 ¥ _ 22 16% Fe 21 Jan t 27% Jan e 
LET a ea --* 24% 18% 18% 1 20 21% re 18 Jan My er 10 (21% 29 Feb 
Pa —md. 1 e+ a A Nova Scotia *. me sae 394 
eneral Ba ee 18% é; 24 6«J Se Feb Roval 10.261 2 22% 21% 
General Sealer — 100 «110 . Ar % 18% 22 - 26 Jan Toronto 10 of 26% 26% ys 22 oe 22 Feb 
aynicierred ares ...._. : 4% o, 180 25 17% Feb gaa | eae ag eaagaas 10 541% 38 38% 968 25% Jan ewe 
ee NEIL ies Mpa 8 9, P Vag eunesdedudsieseses tt YD 
rt ypsum, Lime & Alabastine_...__ ° aes & + 18 726 454 inn 110% Jan eiatne ? saat 3734 1,860 23% Jan 39 Jan 
oward Smith Pa ° f 15% 15% ‘on 106 Feb 18% Jan 3% notes ___ t & Power— ial 38% Jan 
munreterred =e common________e B,. es iol 5 15% Feb 108 Feb = a Bes ps 
son it id ne 
| Imperial On taf © Smelting =~. te te 2 ie 2 50 $30,000 50 Jan 
rsa rene 42 Y, 2 52% 27. Ja 4 Feb 50% Feb 
imperial ° 4 42 4 80 521 = 29% ala 
Prefe Tobacco of Can 13% 13 Vy He 1,610 4 Yo Mar 53 Ha Feb ont z 
a! ada common_§ 15 4% 3.753 2% Jen ate San a Mark 
eontnmen Gee Vy : Ja 72 re : ef 
| Intereoionial Coat conaaee, os 38 4b 18% 0 tse asm aoe Canadian Funds 
“ ’ 
| Antena lars comison= sa 3® oh oth eG sTOCKS— Friday Week's Sates 
referred e common___.__ 0 o2 28 30% J Y% Feb s Ra 
International Nickel of Sana _—— Ae 25% “ae 34 130 Mar ae nee Acme Glove Works Ltd Par Sale Price of Prices ‘Shares 
' ation) Nickel of Canada com_ 4 26 ; res 
intermaronas Pape, common ie is Se a ne ne Mar Auto Fabrice Corte. Gi Sivan rraeres Ba ya 
Tnational eum Co Ltd___._ 49 ¥, 35% 37% J 6 Jan Class B . 7 3)" pees ° )10% 11% ow 
Internatio Power common________ , . 49% 51% 2,475 3 oe 38% ------ pfd _..___¢ 11 11 11! 500 8 High 
nal Utilities ommon____ e 15% 15 1% 4.077 4 Mar SR RRO ieee aspen mrpremmcrgaens a 121, 11% 3 Jan a 
Corp —-- Ye 15% : 48% J 37% Feb SS Pa . 2% 13% 00 1o J 114 Mar 
wa----- <« a 42 2,971 an B Power & 7 6™ 7 95 gn 121 
For foot sat 12% 12% 25 a” ea 16% ae ae ium Glove & toe ced class B_____* ' 7 1,010 1330 a 13% war 
notes see 2 147 Mar 4 eb nd & Millen ry common____* 6 4 Feb 7 r 
page 1354, 12% Jan 6 Jan Brandram-Hend Ltd A wePer te B 7 267 , Mar 
13% Feb Brewers & anderson —. ° 215 <i 12 25 6 Mar 7 
British American oan ouver______5 = 13 13% 1,630 tn ~ 12% io 
Sapien ee : ; 4 Feb n 
mney? 25% a 16% - 13 Jan A Jan 
Ya 25% 3 16 Jan 3% Feb 
50 25% Mar 1742 Feb 
27 Jan 
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—_. THE COMMERCIAL & FINANCIAL CHRONICLE 1351) 
— RANGE FOR WEEK ENDING MARCH 7 
Friday Week’s Sal 
Last E es Friday Week’s Sale 
STOCKS— Bale ange for Week ~ 
Price of Prices Shares Range 8 January 1 STOCKS— s we ee Se Wak : 
mn : a Lo: Dame 7 ince ale Price of Prices Shares Range Since January 1 
a British Columbia Packers Ltd cl A___* ii a - me tor Low High Low High 
+ British Columma P & P Co Ltd com__1 62% ae “4 200 15 Feb 16 Feb Lingside Gold Mines ~--_-----.---~- 1 -- 13%¢c 15¢ 10,600 1 
n Brown Company common______._____ 45, 45, <2 35 53. Jan 64 Feb Louvicourt Goldfields ~.........--___ 1 2.70 2.70 3.00 3.700 Oy an =! 
; Preferred ~~~. 100 83 83 . 7,250 4% Jan 542 Feb Macdonaia Mines Lid a 3.40 3.40 4.00 11'800 a o 
an Butterfly Hosiery Co Ltd__._.___.___ 1 84 339 78% Jan 92 Feb Nechi Cons Dredging. _..--~...._.__- | 1.17 1.17 1.1 ; pao wa Me fang 
lan pa 10 10 150 9% J ; . 19 8,600 1.02 Jan 1.20 Feb 
a ac ‘ Ok tik 40 ute 2 Jan 10% Jan New Calumet Mines Ltd____-...__---- 1 1.15 1.15 13 1.14 Feb 1.15 Mar 
algary Power Co oD ----100 nie Normetal Mining Corp —...-~_--___-__ . . ; ‘ . ’ 
+5 Canada Bread Co Ltd common______ o Tn em 40 106 Jan 107 Feb Norpick Gold Mines.--------.----~ 1 - ao ts tun | ho aa Sen 
om 4% %. prefervem ...2......_..._. ide = 108 - 30 6 Feb 6 Feb Norseman Mines Ltd --~--.-..------_ 1 i; 12c 12c 2'000 ey —_ = __ 
Jan Ceunaa a Dominion Sugar = 207, 99,106 5 106 Mar 106 Mar O’Brien Gold Mines Ltd__—--_--_--_- 1 210 ‘210 245 4'760 1.93 Jan $5 Feb 
Canada Malting Co Ltd__.. * 55 “3/2 1,606 2042 Jan 2342 Mar Cates take SGGO8 6c kc in ceeecnen< 1 1.35 1.35 200 13 ~- = 
Pe Canada North Pr Corp Ltd 7% pid_100 ON = A Mar 63 Jan me ? re ore 
Canada Vinegars Ltd _....._ > Hy +74 ‘ Jan 112% Jan Pandora Cadillac Gold Mines Ltd_---1 4 
Feb 133 13% 13% 90 13% Feb 14. Jan Paramaque Mines ....._____-_______ abe ise + nees a a ase ve 
an Canadian Gen Investments Ltd_...© 16% 16% 161 42 Pitt Gold Mines_—_-________________} 16c 15e 17¢ 7,500 13c Feb 18c Feb 
Canadian Industries common___._._ ua 241, - so" 25 16 Jan 16% Feb Quebec Yellowknife Gold Mines______ 1 19%%¢ 19¢ 22 ann = = - a- 
— 1% preferred | SER ae AE sees 100 186 185 24 2 1,400 21 Jan 27 Feb Red Crest Gold Mines Ltd une Geditentnen ao enenes * aes Bec 9c 1 000 8c Jan Se Jan 
Can International Inv Tr Ltd com___* 41, oo 35 185 Mar 189 = Jan Regcourt Gold -___--__._-.________- 1 on 75e 75e 2.000 65c Feb Tic Feb 
5% cumulative preferred _____100 = 100 100 65 3% Feb 4% Feb Rochette Gold Mines Ltd__----..___- 1 —_ 10c 1042c 3,500 10c Jan llc Jan 
Canadian Light & Power nae = 12 12 : = oo 7. _ Santi Mi 
Canadian Marconi Company ____ Be a ar 24 Jan BESS _Sanes 50¢ 
_ Canadian Pwr & Pap _— Lid “—- apiae 2% 2°¢ 2% 1,205 2% Jan 2% Jan Sherritt-Gordon Mines Ltd... ee 75 370 oss 10, + re yon ss rep 
5% cumulative preferred a eam on Rts, B, 125 2 Jan 34% Feb Siscoe Gold Mines Ltd 1 55%c 55%c 57 1,600 50c Jan 65c Feb 
Canadian Silk Products...” * 30% 300. onae 105 12 Feb i Feb Sladen-Malartic Mines Ltd -o----e-- -- 44%c 44%oc 500 41%4c Jan 53c Feb 
Canadian ‘Vickers Ltd common... ‘ os es 2 225 30% Jan 3042 Feb Soma-Duvernay Gold Mines Ltd__-~~ 1 l4c 12%c Ii4v 4,500 12%c Mar 19c Jan 
é 28 260 26 Jan 32 Jan Stadacona Mines 1944 Ltd_---________ 67c 67c 70c 1,468 67c Mar 78c Jan 
Canadian Western Lumber Co________ 3, 3Y, 3 : Standard Gold Mines Ltd_-----__._.- 1 17c l7ce 17 500 16c Feb 18c Feb 
Canadian Westinghouse Co Lid... : o. aa ee aa an — Pe -= y ~~ meter thy b . - . Degeeepeememeaes 1 2.35 2.35 2.55 5,700 2.30 Jan 2.80 Jan 
= -- 2 2/2 a j : 
“od “4 Ses -~- 22% 22% 1 22% eane 23 Jan Villbona Gold an aa Pid "She ete 1 oon 100 Feb ise. ie 
Feb Claude Neon General Advt Lid com__* yo a = Pm | s. 4 = te Westville Mines 1 ne lle 13c¢ 24,800 7c Jan l4c Feb 
7e referred —-.--.--~-_-___________ 100 5 
jan Commercial Alcohols Ltd common__-__* “4 7 oo oy 2: = ~~ O8 Stocks 
an ae oe ee ; 7 — ome o> East Crest Oil Co Ltd __-_--__-_-._- . 7c Te 1,000 ~—«%c Feb 9c Feb 
‘eb Consolidated Bakeries of Can Ltd____* __ 19% 19% os 19” Feb 19%, bar Gaspe Oil & Gas Co Lta_---________ 1 - 50c 55e 3,000 55¢. Mar "Se Jan 
= ya = we aa TT °* 17% 17% 17% 180 15% Jan 17% Feb ee Oil Co Ltd -_-.---________ > 3@ 323 3 1,900 2.94 Jan 3.45 Feb 
aper Corp Ltd___._____ . 17% 17% 18% 7,802 17% Jan 19%4 Feb omestead Oil & Gas Ltd___________- 1 3%4c 3%4c 5¢ 70,500 34¥ac Mar ic Feb 
— Ry eg Textile common_________ in 10 10 75 8% Jan 10. Feb = a = = —_—— = 
%e referre és 
eb tf He #t_ _Preferred -------------_.________. wie 18 18 5 18 Jan 18% Feb 
“eb Cub A > 
- ub Aircraft Corp Ltd ---------____ ° on” ae Se 100 1.10 Mar 1.25 Feb 
‘eb Dominion Engineering Works Ltd____* T to Si k E h 
far Domin Oilcloth & Linoleum Co. Lid-* ~~ 39 49 a i oron oc xcnange 
‘eb meee Woollens & Worsteds______ ° 1414 14% 141% 258 13% Jan 15 Jen Canadian Funds 
an 2 nnacona Paper Co Ltd -__________- * 172 171% 18 2,395 17. Jan 20 23= Feb Friday Week’s Sales 
ast Kootenay Pow 7‘ pfd_______ 100 bars 23-23 10 23. Feb 3 J Last Ran for W 
fan Eastern Steel Products Ltd_ . 11 : : “4 STOCKS— me — ' 
on Esmond. Mills Ltd preferred nares as an’ watt 3 os oon aaa = - Sale Price of Prices Shares Range Since January 1 
» - . oa as. -- 2 2 e @ Jan ar Low High Low High 
an Fairchild Aircraft Ltd_..... 5 25, 2% 23 a x Abitibi Power & Paper new com__® 19 19 195% 3,055 18 Feb 21% Feb 
an Fleet Mfg & Aircraft_..._........ . a we oe an 2 a oo $1.50 preferred 20 21's 21 21% 5,385 18% Jan 22 Feb 
an Ford Motor Co of Canada class A____* 21 21 21% 260 20 Jan 22% Feb aie ; So se 215 837% Jan $1, gan 
Fraser Companies __.___ 1 52° «(51% 52% 1,244 . ion 55. Feb oon la-Atlantie Sugar common____..* 23 23 23% 775 22 Jan 23% Feb 
"eb Great Lakes Paver Co Ltd... ...... *. 28 28 30 225 24 Jan 34 Feb + Gas & Oil ------------------- 6 ec 6 lec 7c 2,000 6c Jan 8c Feb 
"eb CE fii Se ac aT . 14 73% 74% 276 63% Jan 71 Feb ene Gennes . a Te oe —- Sa WR 
tn iow Knife______--------- 3 ‘ 42 6,000 1.20 Jan 1.50 Jan 
fan Hotel de LaSalle Inc _______________ * 20 20 20 10 20 Mar on tee Alberta Pacific Cons__-__- ---------1 14c 14c 14c 2,500 12c Jan 18¢ Feb 
an Inter-City Baking Co Ltd__________ 100 ral 80 80 60 16 Feb 80 Feb Alger Gold Mines ~-~--------------- 1 26c 25¢ 30¢ 43,500 20c Jan 32c Feb 
an Journal Publishing Co of Ottawa Ltd_* «15% 15% 100 15% Feb 16 Jan ae See nes ge BM 26% s. 2 =. 
‘eb Lake St John Power & Paper________ 4 9014 901, 91 132 i. a 92 Feb Aluminium Ltd common___--...-.--* 190'% 188 1932 155 188 Mar 205 Feb 
eb Lambert (Alfred) Inc. 1 -- 11% 11% 150 9% Jan 12% Feb ee ee et —= = Be Br > oo =o 
‘eb Loblaw Groceterias Co Ltd class A__* -- 3142 31% 10 31% Mar 31% Mar yen erage RA Siegen. a coe Sao ge eX ‘on roe ne am 
eb Lowney (Walter M) Co Ltd___-_-----* 12%, 12% 12% 250 i2% Feb i2% Jan American Yellowknife ----__--_------ 1 16c 154%2c 19¢ 7,000 15¢ Jan 18c Feb 
‘eb ety (2 +e Angio Canadian Oil © 1,25 1.25 1.35 19,975 97c Jan 1.51 Feb 
“eb acLaren Power & Paper Co____._____® > 41% 41) Vy Mi: 
lan Maple Leaf Milling Co Ltd com_____~ © 44% 4% jae ' ae 4% Ped eran ae ; 1.15 1.26 27,900 1.05 Jan 1.30 Feb 
7” Massey-Harris Co Ltd 6%% pfd____20 31% 31% 31% 1,160 28% Jan 31% Feb A % lidated Resources_.._.__-— ° Bc so oe er a oe = oo 
E McColl-Frontenac Oil 4% pfd______ 100 103% 10342 103% 20 102% Jan 104 Jan eh meng ome seer - ie 8. Eee ae al Ane 
- Melchers Distilleries Limited com____* 7 7 1% 250 6% Jan 7% Feb Aquarius Porcupine -~-----~--------- 1 60c 60c 65¢ 6,300 53c Jan 70c Feb 
an eon TE aloe ep 2 pepramamtaatel i0 141 14% 14) 17 13% F 4% Je Area Mines ~...--~-.-..-..-.....-..-- 1 10c 10c 10c 1,100 10c_ Feb 13¢ Jan 
eb Minnesota & Ontario Paper Co... 8 78 2 ; 5 V2 Feb 7e Jan Argus Corp Ltd common ® 81% 8% 854 635 8% Feb 9% Feb 
“ a Ontario Paper Co------5 18% 1858 19% 1.8 17 Jan 21 Feb 7 7 
veb Montreal Refrig & Stor Ltd 2nd pfd_20 23 23 . 21% Feb 23 Feb Preferred ~-.--—--------------~ 100 En a7 4 30 91 Jan 97% Feb 
4 se Derporesien tf60..... « 73 Ve 73 V2 7 mn 70 Jan 74 Mar Warrants ------------------------- 1.50 1.50 1.50 213 1.25 Feb 1.90 Jan 
ount Royal Hotel Co Ltd____._____ . _. 14% 14! 26 12% Jan 14% Mar : P 
” Mount Royal Rice Mills Lid_______* 9% 93497 160 9% Feb 10% Feb Armistice Gold 3 0 fee eee Gis seeoo Gee Mar 208 den 
- Nova Scotia Light & Power com___ ° cig 110 110 108 104 # Feb 111 Feb Arntfield Mining 1 9lec 9%4c 10¢ 32.500 9c Jan 12c Feb 
=e — Enterprises Lid_............ . eg: 13% 13% 25 12 Jan 134%, Mar Ashdown Hardware class A___-_.--- 10 145% 14% 15 225 14° Jan 15% Jan 
seb Spee Waite 200.1... . 19% 1913 21 585 18% Jan 22 Jan Ashley Gold Mining_...-.--_--.._--~- 1 12¢ 12c 14¢ 90,200 7c Feb 17c Feb 
sa er Corp of Can 6% 7. Ist pfd_20 110 110 110 36 110 Jan 112% Jan astoria Quebec Mines 1 16c 16c 18c¢ 40,150 16c Mar 23%ac Jan 
. 6% non-cum part 2nd pfd________ 5 58 59 89 55 Jan 60 Jan 1 30 
eb in may he ga 2 29c 28c 33c¢ 14,790 27c Jan 38c Feb 
. a Vv. Y 
~ Quebec Pulp & Paper 7% red pfd__100 27 24 «(27 266 24 Mar 30 Jan Atias Yellowknife Mines__...._._._-1 20¢ 20¢ 380 17,200 aoc” San 3bc° Feb 
- } ap ae Tel & Power Corp cl A__-_-- 9% 9% 9% 20 8% Jan 9% Feb Aubelle Mines Ltd aed 0S i28C—iBGC34cC«C«é2BL700—«s Ms Jan 39¢ Feb 
‘eb San ervice Stores__-__.-------__-- ; -- 52 5'% 425 5% Feb 7 Jan Aumaque Gold Mines. 3 53c 52%c 58c 32,558  52%c Mar "6c Jan 
eb 8 gS SE . si 10 10 625 10 Jan 10 Feb Aunor Geld Mines 1 4.60 4.50 4.80 4,925 4.30 Jan 5.00 Feb 
‘eb arnia Bridge Company ta EE a = 12 12 100 10% Feb 12 Mar Auto Fabrics class i a al o 13 13 13% 15 12 Jan 13 Mar 
eb 1] Southern Can Pow 6% pfd___-_____ 100 123 122 123 256 120 Feb 123 Jan RR DB en AE aE IE * 6% 642 4 620 5% Feb 7 Mar 
m4 | Southmount Invest. Co. Ltd.-._ stile 35¢ 3lc 41c 166,396  24c Jan 4ic Mar j 
‘eb Stowell Screw Co Ltd __---_--__----. 25 25 25 2 25 Mar 25 Mar Bagamac Mines a i 22¢c 22c 8024c 7,500 20%c Jan 26c Feb 
eb : ; Bankfield Consolida MRT een nnn’ 13%c 13%c 15¢ 4,500 12c Jan 19c Jan 
eb jos we, : 16% 1612 17 115 16% Mar 174% Feb Bank of Montreal Pe 26 2 2614 27 590 25% Jan 27 Feb 
an nited Amusement Corp Ltd cl A__-_* z. 29 29 4 29. Mar 31 Feb Bank of Nova Scotia ~...-.-------- 0 on 38 38% 135 37% Jan 39% Jan 
eoune Sa naa ae * alles 29 29 1 29 Mar 30 =6Feb Bank of Toronto 10 37 37 38 160 37 Mar 40 Jan 
eb feniee Corporations class B ____----- = a 19 19 100 19 Mar 21 Feb Base Metals_____ -* 14%c 14%c17¥%ac 193,950 T¥ec Jan 18c Feb 
ond ed Distillers of Canada Ltd___-~_- = 19 20 300 19- Mar 25- Jan Bathurst Power class A------------- e 21% 21% 22 25 21 Jan 23%4 Feb 
ao Westeel Products Corp Ltd ~..-__--- ¢ 25 25 25 551 23% Jan 26 «Feb QE . —< 6% 6% 50 6% Mar i’ Feb 
> ee 4 a * 14'%2 1334 14% 85 13. Feb 14% Jan Bear Exploration & Radium a | Ble Ble 9ie 101,000 65c Jan 85c Jan 
lar oods Manufatturing Co__..-_------ ° 69 55 60 418 53 .- Feb 60 Mar Beatty Bros class A_..-.--~~-~------- - 45 45 45 20 41 Jan 4542 Feb 
‘eb a re ee ° one 42 42 41 Jan 43 Feb 
‘eb Mining Stocks Beaulieu Yellowknife 1 38¢ 38c 86 44e 42,450 34c Jan 54c Feb 
Akaitcho Yellowknife Gold Mines_--~- 1 ie 1.32. 1.38 1,400 1.30 Jan 1.49 Jan Bell Telephone of Canada__.._.-.__10° 189'% 189 190 691 186 Jan 191 Feb 
_ ~  < ">a 1 oe 12c 12¢ 2,500 10e Jan 12c Mar eee ae ee ee 1 80c 80c 8lec 2,000 78c Jan 90c Jan 
eae ee ° 4c 4c 5c 3,200 3%c Jan ic Feb Bertram & Sons class A_--~-------~~-- 4 ae 18% 19 65 17% Jan 19 Feb 
| Class B._..-.....-...-------------- ? 4% 4%, 4%" 10 4 Jan 4% Feb 
eb Band-Ore Gold Mines Ltd_._-__----_ 37¢ 37¢ 38 42c 5,000 35c° Feb 44c Jan Berwick Gold Mines_.____--~~------- 1 36¢ 36c¢ =—39e 6,700 33%c Jan 55c_ Feb 
an Beatrice Red Lake Gold Mines Ltd__-1 x 842c 9e 2,500 8c Jan 10c Feb Bevcourt Gold 1 1.11 1.10 1.29 44,100 88c Jan 1.34 Feb 
eb Beaulieu Yellowknife Mines Ltd___--- 1 dl 4lc 4l1c 500 40c. Jan 5ic Feb Bidgood Kirkland Gold 1 23¢ 23e 24c 21,300 18c Jan 28c Feb 
an Bouzan Gold Mines Ltd _____....___- 1 10c 10¢ 10c 3,000 9c. Jan lle Jan Biltmore Hats A preferred__---_--~-~- ¢ 21% 21% 22 10 212 Feb 2242 Jan 
ood  “  _ a 1 oes 1.48 1.48 1,500 1.35 Jan 1.50 Feb Blue Ribbon Corp common __---_----- bd ae 12% 12% 11 12% Feb 14 Jan 
Cartier-Malartic Gold Mines Ltd_____- 1 5¢ 5c 5c 2,700 5c Feb fe Jan Bobjo Mines Ltd y 22¢ 2ic 26¢ 120,000 14c Jan 28c Jan 
Celta Dey & Mining Co Ltd______--- . 9c 9c 9c 1,500 9c Mar 9c Mar Bonetal Gold —- -1 37¢ 37c 80 48e 8,700 32c Jan 44c Feb 
Centremaque Gold Mines Ltd__------ 1 a 22c 8 23c¢ 7,200 18c Jan 23c Jan gS i ee ren 1 8c 8c 8c 1,000 8c Feb 9%ac Fe) 
‘eb Century Mioing Corp Litd_--___----~- 1 20c 20¢ 28¢ 63,000 20c Mar 44c Feb Boycon Persh Gold Mines....----* 12%2c 12%c 1léc 59,500 llc Feb 17c Jan 
ing 
mR Cheskirk Mines —_- | 20c 20c 22c 13,800 20c Feb 32c Jan Bralorne Mines, Ltd ° 12 11% 13 2,512 11% Mar 13'e Feb 
= Consol Central Cadillac Gold Mines. __1 46c 45c 54c 62,400 45c Mar 60c Feb Brand & Millen class A____-_------- ° 2% 2% 2% 2,905 2% Feb 3% Jan 
Cortez Exploration _ bond 1 ~ 15c.  16c 4,000 15c Jan 25c Jan Brazilian Traction Light & Pwr com_° 22 22 23 2,355 22 Feb 24 = Jan 
Cournor Mining 5 31¢ 3lc 38c 2,300 28¢ Jan 39c Jan Brewers & Distillers 5 ie 16 «16 255 16 Jan 17 Feb 
Denison Nickel Mines __----~-------- 1 18¢ 18c 19¢ 15,100 18¢ Mar 25%c Jan Brewis Red Lake Mines 1 22c 22c 25¢ 8,600 20%ec Jan 30c Feb 
Duvay Gold Mines_...___.-_---_----- 1 18¢ 18c 20c 2,500 18c Mar 22c Feb British American Oi ° 25 ¥, 25% 25% 774 2514 Feb 27 Jan 
East Malartic Mines Limited _____-__- 1 x 2.35 2.35 300 2.35 Mar 2.35 Mar British Columbia Forest_.._.- a 3% 3% 4 1,515 3% Feb 4% Feb 
East Suliivan Mines__.._..-.._._-_ incl 3.40 3.40 3.80 4,720 3.30 Jan 6.10 Feb 
ff “SS?” ee 1 pe 1.15 1.17 2,700 1.07 Jan 1.35 Feb British Columbia Packers ‘‘A’’_..----- * i 15 15% 375 15 Mar 16 Feb 
Eldona Gold Mines Ltd____-------~-- 1 poe 68c 68c 500 68c Mar 90c Jan British Columbia Packers ‘‘B’’ __.---- * ae 8 8 455 742 Jan Ss Feb 
British Columbia Power class A-...° 29 29 29% _ 180 28 «Jan 29% Jan 
= Fontana Mines (1945) Ltd___-_______ 1 13¢ 12¢ 13c 10,500 le Jan 16c Jan British Dominion Oil * 17%¢ 17e 20c = 26,600 ibe Jan < i 
eb Formaque Gold Mines Ltd 1 73¢ 73c 844ec 23,740 73c Mar 92c Feb Broulap Porcupine Mines, Ltd__.----_1 42c 4lc 44c 15,200 40c Jan 48 2c Feb 
- Pound Lake Gold__ 1 7c 7c 8¢ 69,500 6%¢ Jan 9%c Feb Bruck Silk Mills ° -- 27% 27% 190: 26 ° Feb o% van 
~s Giant Yellowknife Gold _____-____-_- 1 one 6.80 6.80 100 6.80 Mar 6.80 Mar 
Sn Es te ° 1.19 1.07 1.55 29,300 95c° Jan 1.92 Feb Buffadison Gold Mines. 1 1.33 1.32 1.36 15,750 3.25 Jan 1.55 hed 
‘eb Goldbeam Mines —._...._--_---~---- 1 35c 35c 37 6,000 23c Jan 40c Jan Buffalo Ankerite ° 4.00 4.00 4.35 600 4.00 Mar 4.75 Fe 
oa Goldvue Mines 1 37¢ «© 35¢ 38 «©=616,800 §=s_ 35e. Jan 43c Feb Buftaio Canadian Gold Mines_..-_° 25¢ 24c 30c 11,850 20¢ Jan a5e Feb 
an Hollinger Consolidated Gold I 10% 10% 10% 850 10% Jan 11% Feb Buffalo Red Lake Mines 1 37¢ 36c 39¢ 9,700 20c Jan. oot, eb 
_“ Hudson-Rand Gold Mines Ltd___----- 1 27¢ 27¢ 27 4c 2,275 24c Jan 28c Feb Building Products ° 31 30031 520 a9%2 Jan 32% Feb 
vg J-M Consolidated Gold Mines Ltd___-1 Sn 3c. 4c 6,000 3e Mar 5c Feb Bunker Hill ___. . es Sc 6c = 2,000  o- ash 
4 Jack Lake Mines _.__..-------_____- 1 9%e 9c 10c 11,800 8%c Jan 13%4c Feb Burlington Steel __ atk -* 11% 1% 12 10. 12% Jan =. oo 
Joliet-Quebec Mines Ltd__.-------_-- 1 60c 60c 70c 7,300 60c’ Mar 90c Jan Burns & Co class B..-....-..------- . _ 14% 14% 80 1342 Jan 15% Jan 
oe For_ footnotes see page.1354. 


























































































































































































































Monday, March 10, 1947 
B 1352 THE COMMERCIAL & FINANCIAL CH 
4 CANADIAN LISTED MARKETS 
4 RANGE FOR WEEK ENDING MARCH 7 
7 - 
‘ Friday Week's . a " 
Pl Last ~ Range or Wee 
ony ‘oe tor Week 1 STOCKS— Sale Price of Pune Shares Range Since January 1 
4 STOCKS— SalePrice of Prices Shares —— Since mes oe Sue Low High Low High 
Par Low High = Te Ute eee ee * 241% 244% 24% 50 24 Feb 26 Jan 
. 1 2%c 25¢ 28¢ 8,300 24c Jan 33c_ Feb A onan oat RA eT . ust wECSUCOC«2S3000Ss 2B Maar 38c Feb 
} Calder Bousquet Gold--_-_____ . 2.05 205 2.30 6.550 1.70 Jan 2.40 Feb Sith th IT ane, 100 : 99 99 15 99 Mar 100 Feb 
; Caigary & Edmonton--------____-- = iicisi%ee 14100 i6c Jan 17%¢ Feb reima aire mentary ° 285 2.85 3.05 18,056 2.85 Mar 3.25 Jan 
Callinan Flin Flon 1 ile ao “— 7300 Ste Jan 40c Feb Frobisher Exploration 
Calmont Oils ----—-~----------------- : a 3 00 3 10 9300 2.30 Jan 3.50 Feb Gatineau Power common___......___ . 17% 17% 17% 25 17 Jan 19 Feb 
nes ge eel gmc ame * : 6} 644 ‘200 5% Jan 6% Mar 5% referred ee 100 10934 109% 10934 20 109% Feb 110% Jan 
ee enn 100 6 104% 105 15 104 Feb 105 Mar Pi (SR ONG it SR ie E RS, 42 4}2 4%, 725 433 Jan 5% Jan 
a ee eS” es 73 «(75 40 71 Jan 75 Mar General Products Mfg class A_____- — -- 198% 20 195 19% Jan 20 Jan 
ee eee TURES A ° 20 20 21! 270 19% Jan 23% Jan General Steel Wares common________ . 18 #11% 18 150 17% Jan 18% Feb 
oy ~~ ae AIDS Mckee 307 30% 31 110 30 Jan 3] dan Giant Yellowknife Gold Mines_..._..1 6.50 6.50 7.15 28,613 5.85 Jan 7.15 Mar 
tog! <A peceepaseemecsecmmanenn + ” 85 56! 12 55 Mar = Gillies Lake-Porcupine Gold__..-....1 16c 15ec 17c 12,000 14%¢ Feb 20c Jan 
Canada Malting__.--.---.------~~- er ° 40 Jan nn 1 5c 5c 6c 19,500 So. Jen v = 
8 Jan ia... ° 436,735 57¢ Jan 1.92 Feb 
Canada Packers class A ----~------.- . nh. ote 7. ae 7 Jan 18 Mar Goldale oe Lta 1 pons = oo 9,923 18c Jan 22c Jan 
—? rmanent Mortgage_-_-_--100 sor 195 195 1 188 Jan 200. Fe Idcrest Gold 1 21c 2ic 22c¢ 9,200 20c Feb 27c Jan 
fy Canada Permanent Mortgage ee 4 . 7+ 305 14 Jan 17 Feb Go cres Old ~~-~-~---------~----- 17c 17¢ 18¢ 18 900 13¢ Jan 23¢ Jan 
ot Canuda Steainsnip ss aeeneconnemenn 16 Pe... r (2 4 a7 yoo 49% Feb Goia Eagle Mines 1 : } 
Preferred -.----—--------------- -- “4 7 b 87 Jan Feb 0c J 
767 200 C8 Se 36c 39c 16,8009 36c Fe c Jan 
—s eae Ceeaan 2 20 20% >. tag = a pve be ge By festa an ee ? dso: 200 375 16880 2.50 Feb 3.30 Jan 
= ie 3 8% Fe 3 TRIER I . Sic =-:17,755 + + 50c ~Mar c Jan 
Canadian Bakeries “ aa or? aes 2 22: 1 a 22 Jan 23 Jan es a A Porcupine ee ee 1 PP + 29 i3%ec 4,600 12 lac Feb 18 ec Jan 
Canadian bank ol Commerce ach eb ae 10 1 251 % 2.095 25 Jan 26% Feb Goldora ines —--------------------- 1 35¢ 35¢ 38c 15,100 35c Jan 43c Feb 
ee Brewerles oo A+, Rae’ © an% 2434 25 ; 40 24 Jan 26 Jan reget lh nae c.f ea Rea 1 Ie Ic Bloc 35,200 44ec Jan lic Feb 
adian Canners co v one Si 26% 2744 75 26% Feb 29%2 Jan Yee ~ ites »mmon Dra ee ee ee * 104 105 65 104 Mar 113 Jan 
ist preferred “Gti RACED ca J 2 ‘ 24 25 565 24 Jan 26 Jan Gost road * + gee hs ean: eames 50 54 54 54% 165 54 Feb 55% Jan 
Conv preterses s b 14 14 5 13 Jan 15 Feb aeeree kay class A ies ot epee s 1l% 11% 100 l1l‘% Jan 11% Jan 
Canadian Car & Fdry common—____® 18 18 1842 465 18 Mar 19% Feb —- ws ay class non nnnn— 8 esis ao at Spat 4 aie Jan 29% Maar 
—* : % Feb mao 1... "21% 21% 50 20% Feb 21% Feb 
° 65'2 652 67 135 59 Jan on rp | Beaten & \e Sage 4 -.---- > ae eet 12c 12¢ 5,009 12c Mar 13c Feb 
Canadian Guienese mena © 4142 4l% 42 60 41 Jan 43 a Geouiiee itlass sopiorete Svetross = be = pa i aed eit Ber 
Preferred ---.------------ 4 a 30 Fe reat Lakes Pa ee 28 : ; 
1 SS eee ° 13% 1733 15 460 63 Jan 78% Feb 
Canadian Dredge -~----------------* 26 9 a De ; 15% Jan Class A preferred._._.._........-- : 4 4 0 
Canadian Food rroaucts common—__°* 14 14 14% = - — 20 ” aa Great West Saddlery common__ - anon? tons 10%4 Se atk ¥ es sik ca 
Class A <= 19% 19% Mar 100 Mar Greening Wire _ peiinlohilbndipben erensenaga® ra 5 Ya V2 Pde 
volver 100 = 100. = 100-100 245 100 Ma : j 1 50c 49%c S5ic 13,250 42c¢ Jan c Jan 
As geet 3 % 14} 850 13% Mar 16%4 Jan Gunnar Gold ----—- ; * 1 Me 15% 1,370 15% Feb 16% Jan 
——— industi.a. aicunol com — <i sda Z 305 13% Jan 16 Jan Gypsum, Lime & Alabastine ~___--_-- 15% 15% 15% ‘5 
a Sr Se. eee nee 13% "8 3 87¢c Feb J 
Canadian Malartic ------------------ = 80c 7c. 62%2c sa ey _ 18% Jan I TN i cincice nominee 1 6c ge Tie gee 4 Fon ee _ 
SENSEEA, Olle (6008. =~ “in 3 1 sat 15 180 Jan 183% Jan Halliwell Gold --------------------- : os 5 . 5 30 "300 5.00 Jan 5.50 Feb 
8% preferred ___-. anew -= s : 2.767 13 Jan 15% Feb Halinet Gold ~....------ ------ === Ps i, BY, 8! 675 8 Jan 9% Feb 
Canadian Pacific Railway __.--__-- 23 Be 13% 4 , Hamilton faim ag See eee en en ere cennen : 8% 17 (17 150 17 Feb 18 Jan 
- 22 Mar BENGE CINGNONE: iin wt cee eee ee 
Canadian Wallpaper class A____--_-_-- * a 22 22 5 20 ¥ Feb 26% Feb Hard Rock Gold Mines 1 53c 53c  58c 9,000 50c Jan 65 — 
é Canadian Wirebound Box class A----* 25% 25% 25% 25 ry — we Em Ee os * 11 10% 11% 1,140 10c 80 Jan 11% Fe 
Castle Trethewey -..--_------------- 1 130 8=61.30 1.30 700 188 Jon 2°20 Jan ihe ion: a 1 __ 15%ec 1% 6,539 14%c Jan jie, Jan 
icia Goid Mines____----. 1 2.00 2.00 2.14 4,850 . . , eke. 1 15c 15c 18c 25,200 15c Mar Vp 
Central Porcup 21¢ 21%; 6,050 = 20c_- «Jan = 2 aces Se 1.15 1.30 91064 1.04 Jan 1.49 Feb 
Central Porcupine 1 atc . te 2 000 16c Jan 24c Feb Hasaga Mines ---~~----~---------~-- ; ‘08 , ’ 5.000 10e Jan 15e Feb 
1 Centremaque Gold —-........__~-4.-- 1 ale 20c 3c 12, 20 8 Jan 11% Jan Headway Red Lake_~---------------- 1 aie A — "115 250 Mar 35c Feb 
Chateau-Gai Wines__._....-.---.---- f- 84 8% 8% 79'ec Jan ee RE 1 25¢ 25¢ c ) 
1 S2e  B2e —G0e 3300 «U8 ae —“ 1 1.03 1.00 1.20 6,700 1.00 Mat 1.40 Jan 
oo a anny i “ss 1 80c Wc 89c 58,650 70c Jan 96c Feb 
9 1 Kcwmenmasree mamseoesrenooeranee ‘2 ’ : 
Cheskirk Mines_-------------------- 2 8 18c 22¢ 19100. ise Mar a ated a: ae ee ee ee 89c Mar 
ines _.----..-.---.---- 1 3.65 3.65 4.00 3,710 3.65 Mar ; " oa 13¢ 12c 14¢ 10,700 12c Feb 18c Jan 
Chesterville Mines -- 2170 49c Mar 61 Jan Highridge Mining ----------------- 1 : a 
Chimo Gold Mines e Srr7itis a ahmaaea ae 2 49¢ a oa 3, i. "5c Jan 95c Mar Highwood-Sarcee Oil___---------~--~-~-~ ad lic lic 1342c 12,40 8c Jan c 
Chromium Mininz & Smiting..__-__* one £ 4lec Feb 
Citalam Malartic_------------------~ = Sa a oe Hinde & Dauche . 22 22 29% 630 21) Jan 23% Feb 
Coastal Oils ----______--__--______-- - 16¢ Se 16c 3,500 ° 3.45 Feb Hollinger Consolidated Gold Mines_---6 10% 10% 10 2.850 10% Feb ve Jan 
Cochenour Willans Gold___.___-_---- 1 3.00 3.00 3.20 7,450 2.90 Jan ‘ Home Oil. "° 3.25 3.25 3.40 7,070 2.75 Jan 3.50 Feb 
* % 6% ‘ 6 Feb 7 Feb Homer Yellowknife : a -- Il%ecll%e 1,900 10c Jan <~ — 
eee Cenk: ecmmen, ~~ “ is “4 AH . 15 Feb 151% Feb a Xk eee : sf ne Bo +7 ane P -~ + we Po ned 
ee Fe ee 4 ‘ OY SRS OR De Agee Cc Cc m 
eben a bial a auenlal ee ee od 13 13 13'%4 355 12 Feb 15 Feb Hosco Gold Mines SEG OS PTS ahs be 50 ae 5214 521% 15 51 Jan 5215 Mar 
Cockshutt Plow - 43c Jan 5ic Feb Howard Smith Paper preferred___-_- ed 
p= les BE en seein wae 350 2940 3300 25c Mar 35c Jan Howey Gold Mines 3 38¢ 38c 640 11,000 36c Jan 47c Fe 
Colomac Yellowknife Mines-_-___--1 25c 25c 29 tec 22,200 ; a r+ 190 Feb n Bay Mining & Smeiting__._-° 424 413 43 1.455 40 Jan 455% Feb 
Coniagas Mines -----~-------------- 5 pr 1.85 1.85 200 1.35 Je x 1.56 Jan Hugh Malartic 1 8c Toc 9c 13,500 Tec Mar 13¢ Jan 
ee . a 2: ae ae: eee Hunts Ltd class A ------------------ Sa eee 270 1) Mar = 124% Jan 
Consolidated Bakeries ~......-__--- ~~ /2 2 72 +e GR Adan 11% ly la Ye Mar Js 
Consolidated Beattie -----—--_—--___- 1 = 86e— BGe 93¢ 24,600 = 6Se | Jan "gl to sparen ake common ------------ 100 -- 114% 115 242 107% Jan 115. Feb 
Consolidated Central Cadillac Mines___1 46c¢ 45c 52%ec 8,600 45c Mar © ; 
Consolidated Mining & Smelting----- 5 86% 86 87 1,115 84 Jan tig - Setesiet: Bonk. 10 28 28 28% 225 27 Feb 30 Jan 
¢ mn teas 100 169 168 170 107 168 = Feb 17 an imperial Oil . _s 13% «13% 14% pt 13% don <u i 
: ocd ary u 15 15% 4 Ye Jan V2 Mar 
e Conwest Exploration __ e 1.00 1.05 1.14 14,400 92c Jan 1.58 Feb a oe of hocrmaaned ordinary a eu et . oo 8' Mar 
Corrugated Box common_____-__----- i 22 22 «23 235 1642 Jan a3 ar aie 153%, 14% 1534 55 ry ee 15%4Mar 
i Cosmos Imperial Mills....__----~--~- * 28% 2942 30 106 2742 Jan 30%4 Jan mp Lak een pois i5e 15e 2le 22.700 ie Mar San Jan 
; Gourser Mining ......-.............1 as 36¢ 637 1,798 29c Jan 38c Jan Indian e -- ‘ 10 10 10 475 les ed o_o 
4 s 1 37¢ 42 1,700 37¢ Feb 55c Jan Inglis & Co b ncnchaerts a - ie = 
Teeuwen Bones... ~ PLR 1 wi6 "9c 9c , c an 
i 1.18 1.2 3,050 1.18 Feb 1.50 Jan Inspiration Mining & Dev - 
<eaemet Aig ae. ‘Vecin aneereaieenes 100 nad ‘41 41 "15 41 Mar 43. Feb International Bronze Powders com_-__* ces 4 od : ~% es oi rod 
~ Crow’s Nest Coa * ~ é eceenger ra '. b 
ssewsnore Patricia Gold --.-------- oo) Sa ee ee oe = — i BE a oo a EY * 27%, 27% 29% 205 27% Mar 31 Jan 
; a ee 7 aaa eae ” sac ee " International Nickel Co common_._.__* 34 33% = 35 3.296 one Rat its Feb 
D’Aragon Mines 1 l7e =: 17¢ 20%e 7,500  17¢ Feb 28¢ Jan International Petroleum _-_----—---- 5 | tS % i. o°: 2: a eg 
1 Savion Petroleum ___-____-___ ee ee ° he 12c 12¢ 2,000 8c Jan 15c Feb International Uranium Mining.----_ 1 55%c c ’ 
i Dave Peather ‘clase. A.--.-+---—----- ; 20% in = =. 30% = 7 . I an ° 10c 10c 10 42c 9,200 8c Jan 15c Jan 
| ree 3. nS eee URN Sek: ey = va oe ot, k Waite Minin oR ee l4c 1334 15% 4,500 13c Feb 19¢ Jan 
‘ a 1 2.05 2.05 2.40 4,000 1.63 Jan 2.45 Feb oes ; ozines 8 -- a 1 3 ee i 2100 31,¢ Feb 4%ac Feb 
} Denison Nickei Miues 1 17¢ lic 20¢ 140,000 9c Jan 26c Feb yore ia age Rare ate 5 44c pe 30794 46n Sake 55¢ Feb 
H SED BOG SOUS oi nin cee cece tance 1 64c 62c 75 66,500 55¢ Jan 85c Feb fc rapa 1a et ar aR 1 6c 6c B Yc 1166 te ddae oe: dan 
Dickenson Red Lake .---.---_______- 1 132 1.32 1.50 24,650 1.32 Mar 1.70 Jan cee ENS etnies © gee? gee aan die ad Piso 
i Discovery Yellowknife ......._-_----- 1 75¢ 75¢ 88c 13,000 70c Jan 98c Feb ph. ee I i TS ol ar éoc 60c 70'%4c 19.622 60c Mar 95¢ San 
: ishing ___ aS e ee 15% 151% 100 15% Mar v4 Jan 
i Distillers Seagrams common______--_ ° 16¥2 16% 1654 1,305 16 Jan 19% Jan eda “orci "1 sae ae: ame 21.600 13%e Jan She Dan 
| Miversified Mining -~~--............. 1 1,16 1.16 1.30 19,100 1.12 Jan 1.34 Jan - ) ee Pare stenne a we 830 os" Jon oa” anor 
1 | sew qed leg heeaaialeaneaaeiaiaeaat . . ear ae ryt cae oon =. es sraienaks ee agmneES SETAE 33c 33c 374c 19,900 33c Mar 55¢c Jan 
: gE eee 10 26%4 2634 27% 145 26% Mar 29 V2 Jan = ene an netic ts S4c. 35c 1'000 34c Feb 55c Jan 
J ca tonite gle rnc eam 4 ae mf 4 +4 14% Jon a8 os on ee Addison Gold Mines____________1 13% 123%, 13% 3,691 12% Feb 14 Jan 
Dominion Dairies preferred ___- ----35 ih 31 31h 60 29 Bg Feb 32 Jan Kirkland Golden Gate Rak as 1 36c 36c 40c 21,400 36c Mar 46c Jan 
Dominion Electrohome _-~-——_..__.- x 5% bar 200 o% Mar 11 Feb Kitki nd-Hudson to va AES ES | ae 80c 80c 1,400 80c Mar 1.05 Jan 
Dominion Fabrics Ist preferred______50 56% 56% 20 5644 Mar 56 ¥ Mat ren > ain egoenampama aE 4 151 180 1.65 31,025 1.33 Jan 169 Feb 
Dominion Foundry & Steel_._________ 30% 30 31 380 30 Jan 33¥%2 Jan Kir a — 9 page a 1 ‘ke She 1'500 isc. Mar i9¢ Feb 
Dominion-Scott'sh Inv preferred____50 43 43 43 5 =e ye = — Kirklan ownsite__------_--------~ 
Dominion Steel class B....-__-_-_- 25 14%, 14% 16% 3,264 %e Jan . 96 25% 26% 615 24% Jan 26% Mar 
; rs real sy een ney me gatemetea : ~ a | a yee is ad ee es & Exploration_._.-.1 5.50 5.50 5.65 5,025 5.50 Jan 6.20 Feb 
rm Dominion Tar & Caemical vt_— pie 2642 26% 5 25%4 Jan 27 e Sabusese Geld tines. | aac a0c 3c 71.509 gil a 6ic Feb 
. q ma 5¢ 1,500 65c Mar 86c an 
4 Dominion Woolens __....______-_____ ° 14% 14% 14% 405 13% Jan 15 Jan Lake Dufault oe EAB nnn : 9c yy — 11.500 8c Jan 15c Jan 
; eee Oe 1 1.11 1.10 1.37 102,200 1.10 Mar 1.62 Jan Lake Fortune Gold----.—------------ Mar 33c Jan 
: IR Ee 1 23c 23c 8 0626c 37.000 23c 
4 Duquesne Mining Co__-_-----.--.....1 1.15 1.15 1.35 14,700 1.15 Feb 1.58 Jan e | o seggey gy tment: : ake 14% 7 a ibe 13%, dan 18. Feb 
Duvay Gold Mines. 1 18¢ 18c 20c 31,900 164%2c Feb 24c Jan — a ore 9 ga See Se at ran aan 13'500 1.03 Feb eh 
Hy East Amphi Mines__- senna 1 37¢ 37c 8643¢ 11,200 37c Mar 57c Jan Lake Wasa - gee hare gaa . 34 34 ; 33% Feb 35%» Jan 
2 RS aa es a ° 6c 6c Thee 7,225 Sc Jan 10c_ Feb Lake of Woods s sur 3.50 3.65 500 3.50 Mar 4.50 Jan 
4 East Malartic Mines 1 2.05 2.05 2.35 20,650 1.99 Mar 2.45 Feb La Luz Mines_—-------------------- . ; Feb 6.50 Jan 
. i J Lamaque Gold pales an ole 6.25 6.00 6.25 1,795 5.70 Fe 
; Santora Otel : it. tet me cee on on ge = Lapa Cadillac Gold... APE 9c 9¢ 10¢ 7,200 8c Jan 13c Jan 
i ee mie Tr = _ wr ier Lapaska Mines 1 33c 33c 36c 27,200 33c Mar 50c Jan 
i. Economic Invest Trvst niiiieh atone Mie 40 40 10 39 «Jan 40 Mar Em \, 8c Mar l7e Jan 
+ Eddy Paper class A_.........______ 20 20% 20 20% 220 20 Mar 21 Jan Ce 0. MER. Un nce snmiensiin . oo bo oe ig - oon 21 Va. Feb 
i A RE aN a 1 ond 1.06 1.20 39,212 1.06 Jan 1.36 Feb Laura Secord Candy__-------~------ : a ‘= Sen 3 aoe ae 43ee Feb 
Eldona Gold Mines 1 vie 53c T4e 89,250 53c Mar 90c Jan Lebel Oro Mines. —_- SP age ap 1 130 1.27 1.36 4.200 1.25 Feb 1.40 Jan 
+ # #1 Bol Gold Mines______---_ ~~ -7 2 22¢ 0 2le «629 )8=—s 27,000 += 2e-Mar 35¢ Jan Leitch Gold Mines, Ltd_-------.----- - ‘ac Gna See 3500  24c Feb 34 -Jan 
) English Electric c’'ass A-_...________ > 22% 22% 150 poten re rites — soneeeee ous Gold Mines : 1.16 114 1.25 46.700 1.08 Feb 1,30. Feb 
PR Ses candy Ly. n ‘ an Ling: nm Lake Gold Mines_.  —- pans SEES ‘ 3 J 3 d 
Sagat calipeamaameciet Ee ” ss ™ tere : Little Long Lac Gold Mines Ltd__-__-- ° 2.00 2.00 2.20 8,000 1.85 Jan 3 — 
2 Feb 2.75 Feb Loblaw Groceterias class A _-._---- ° 31 31 32% 420 31 Mar if 5 
' A a eer 1 2.50 2.50 2.60 3,351 45 Fe e Class B ° 30 30 301% 638 30 08=6Jan 3142 Jan 
Falconbridge Nicke} __..____________ °* 425 4.25 4.75 1,600 4.70 Jan 5.80 Feb guivlawané Gauiiielae 10s 2.69S's«a25B 3.05 ~~ 22.350 2.58 Mar 3.60 Feb 
Famous Players a CHD PRED NaS eee ane ° 18 18 187% 1,880 17% Feb 19% Feb Lundward Gold So ene 1 29c¢ 29c 32c 10,100 29c Mar 39c Jan 
Fanny Farmer Candy Shops _________ 1 57 57 5934 870 52% Jan 67 Jan Yellowknife Gold... Py 25¢ 24c 25¢ 9,400 2le Jan 28c Jan 
Federal Grain common ______________ ° 7 7 %% 1,350 oak reed — a lynx 
oc | ESR Oe RRS: oa 100 114 1141184 140 “Mar e 4.20 Mar 
eS BS eae 1 Te Thee 8e 9,500 Tec Jan llc Feb Macama. Mines .............-.....-.--- 1 3.80 3.60 4.20 10.991 +2) com 4.85 Jan 
MacDonald Mines BY 3.35 3.35 4.00 7.950 3.35 Mar eee ‘Sen 
Fibre Products common_____________ * 2am 2 2 30 2 Feb 2 Feb Macfie Red Lake ~----.--....___..___* 26c 28c 32 83.690 20c_ Jan 9.25 Feb 
Preferred _ Se ae ae 6% «6% 7 200 634 Mar 734 Mar MarLeod-Corkshutt Gold Mines___- -- be 1.95 1.95 2.15 8,450 AH vee 3.95 Jan 
Fittings Ltd class A___---_----______ . 13 12% 13 150 11% Jan 13% Feb Madsen Red Lake Gold Mines_______ 1 3.40 3.35 3.70 nen a = Bt 
Pleet Mfg & Aircraft__._.___________ ° 4% 4%, 414 800 4 Jan 5 Feb Magnet Consolidated Gold__._....-__ 1 Ale 4lc 484ec an -¢ OE wd a 
Pieury-Bissell common_.____________* 3 3 3 195 2 Jan 4 Jan Malartic Gold Fields__.._____________ 1 2.10 2.10 2.40 30,008 a ene 
Preferred -.s4.---------i:i--... 100 ¥ 65 65 10 37 Jan 65 Mar Manitoba & Eastern __________ _____- . 3Yac 3%c 4c 15, . By oN oar 
Ford of Canadg class A___4..-______ ° 21 21 21% 1,730 19% Jan 22% Feb Maple Leaf Gardens ________________ = i 85 90 4 






































































































































For footnotes see page 1354. 
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RANGE FOR WEEK ENDING MARCH 7 
Friday Week’s Sales 
srocks— Last Range for Week Friday Week's Sales 
Sale Price of Prices Shares Range Since January 1 STOCKS— s ae Range for Week 
aS as Par Low High lem High ar ale Price . of Prices Shares Range Since January 1 
Maple Leaf Milling-----------_______ * 14% 14% 14% 1115 14 Jan 14% Feb Senator Rouyn Ltd___.. ow High Low High 
Maralgo Mines _......-.__.- 1 ba wu 1 47¢c 47 a : 
ee eo : = ic Te 1,375 6c Jan 8c Feb Shawinigan Water & Paper______.__ ; 95 ie = 55e 60,800 47c Mar 64c Jan 
Martip-McNecly Mines. 92¢ 92c 1.05 10,600 85c Jan 1.15 Jan Shawkey Mines (1945)... 1 24% 25 517 23% Jan 25% Jan 
Mas eke ek oe | -- 12c =13¢ 5,000 9% Jan 15c Feb Shea's Winnipeg Brewery class A____® 33¢ 33¢ 33 4ec 9,000 3lc Jan 42c Jan 
ee ae 21 20% 21% 12,917 18% Jan 21% Feb Sheep Creek Gold..." ___ “Bde ss ie 18% 195 11% Mar 13% Jan 
Prete -----20 31% 86.31% 31% 1,715 28% Jan 32 Feb Sherritt-Gordon Gold Mines_______ 1 380 370 140 et oan ane ey 
: ’ Bo NE ae a ae a ee . ‘ 7 2 
McColl Frontenac Oil common______- . 25 24% 25% 1.515 23% Jan 27% Feb oe ae common —___________* ao an 13% eh iste — tate ~~ 
Preferred _———--~---~------------__ 4 104 103 104 130 102% Jan 104 Jan in in ee 12% «12% 13% 460 12% Jan 13% Feb 
McDougall Segur ---—-_-_---________ . ; 8c BC 2,000 6Y%c Jan SR <I I a i cata aetna nate in 1 9.50 9.50 9.75 600 8.70 Jan 10% Feb 
ee ee ee —————— 5 55% 55 55% "770 «654 += Jan 59% Feb Silknit Ltd common _ " . rs, 
M Pend med - ‘* “Or "> ahicrenn 1 76¢ 76c 83c 17,750 76c Feb 94c Jan Preferred _____ RE LANG, 38 "40 -- 18 18 150 17 Feb 18% Feb 
re _— bom | 1 47c 45c 5lc 13,240 45c Mar 62c Jan Silver Miller _..______ ie BG ee, 2 -- 39 39 5 3842 Feb 4u reo 
SOP ES SIONS cence penn mn ae . -- 17%c17%c 500 15c Jan 20c Feb Silverwood Dairies class A..." . 48c 44c 53c 31,100 40c Jan 53c Feb 
M Mill I i at ne eae ey 4 11% 11% 123 1,698 11% Jan 12% Jan 
sacmensanamny Gan te eh 7272. . 17 17 17% 150 17 Mar 19 Jan <<. . : =- 8 8% 70 6% Jan 8% Feb 
Midland e Pacific tientn Pmyp_Teeere fe al T¥ac Mec 14,500 6c Feb llc Feb Simpson's Ltd class A________ er ee mm 16 16 125 14'q Jan 1842 Jan 
mang BB Bows 16% 16% 45 16 Feb lo’ Feo OS” SisaneRamaaics ec pigeey a: ix pmensey ~ 4 28% 29% 220 28%4 Mar 32 Jan 
siaaen Corp Petre were en en manne “ 242 2% 2 200 2% Jan 3% Jan Preferred ____ SE ae BR = 490 25 Mar 28% Jan 
a 8.85 8.85 9.10 807 8.85 Mar 10.50 Jan Siscoe Gold Mines __....... 80 104% Jan 106 Feb 
Modern Container common__________. ° -- 15% 15% 25 13 Jan 15% Feb Sladen Malartic Mines 777777777777” : S7¢ = BBC BC 7,120 48¢ Jan 68c Feb 
Class A -—--——----__-_____________ . -- 21% 21% 5 20 Jan 21% Feb Ne Oe cece 46c 45c 53c 30,100 41% Jan 54 ‘Feb 
Modern Tool Works ~_~~--.---_-____ ° 812 842 834 50 7%, Jan 9 Feb Springer Sturgeon __....--~~~777777~ - 18 18 18% 450 17% Jan 18% Feb 
Monarch Hnitting common_________ 1000 18% » 128 1634 Mar 18 Jan Stadacona Mines (1944) ________~ . ‘630 ‘ése ‘ide 71283 65e Mar Fah 
OS am em mn mm oe mmm 90c c 0c 4 55c Jan 72¢c Pe 4 ot Pe oe Wr ea dc ee Camedia cer ee »28. 65e ar ‘c an 
Montreal Light Heat & Power -_.____ * 24% 2334 24% 19,748 19 Feb 24% Mar Standard Chemical common ° as 
Montreal Locomotive ~--___----______ * 19% 19 20% 510 19 Mar 22%2 Feb Preferred ______ a re 9% 9% 9% 525 8% Jan 9% Jan 
Moore Corp common__---__--________ ° 13% 73 74% 300 69'2 Jan 74% Mar Standard Paving common... : -- 104 104 5 102 Jan 104 Feb 
Class A preferred_---__---_______ 100 om 295 295 10 285 Jan 295 Mar Preferred _______ me eaciees.” 7 7 %% 320 6% Jan 8 Jan 
Mosher Long Lac__----_____________ 1 me 20c 2ic 1,900 20c Mar 25c Jan Standard Radio class A... > 21 20% 21% 305 1942 Jan 23. Feb 
Mylamaque Mines 1 29¢ 29¢ 32¢ 8,200 29c Jan 37¢ Jan pS ay Tiga all academe nea nie i - ae kar 190 = Zeb 2 Mar 
Sf Seen cas danetdee mie se Caan -- 2 v2 75 2 Mar Jan 
National Drug & Chemicar pfd_———— 5 13% 1334 13% 200 13 Jan 14 Jan Stareets Cheon Go_......._..... 2 to ae we 40 7 on 7% Mar 
acsen rocers common __—_-_______ ° -— 18% 18% 75 17% Jan 19% Mar NE Ce ee eee =o 85c 95e 13,149 85e Mar 1.06 Jan 
MR nec ee nnen 20 30 30 = 30 10 29 (Jan 30 Feb Steel Co of Canada common........-® ba 16%4 16% 25 16% Feb 19 Jan 
ational Hosiery Mills class A__--~~_ ° ‘ 11% 11% 100 11% Jan 13. Jan Preferred ________ ie 92 879% — 80 195 19 Feb 83 Jan 
YOR nen garner wan == - =~ =~ === -- == =--~- -- 9% 9% 55 8% Jan 10 Jan Steeloy Mining Corp_...............® ag 44 ae a 375 85%4 Mar 89%4 Jan 
Pe yee etroleum —--_-_--_-__-__25¢ iii l4c 14 500 12c Jan 2lc Feb Steep Rock tron Mines 7 ss r Bae . 7c 1,009 16c Jan 21%c Jan 
ational Sewer Pipe class A________ ° 33 33 33 40 24 Feb 33 Feb Sterling Coal ______ 100 : 2.2 39 7,950 2.02 Jan 2.65 Feb 
National Steet Car ° 25 2434 2534 990 23. Jan 261% Feb Stuart Oil preferred . 9 2 9 10 9 Mar 10% Jan 
‘ Sturgeon River Gold... 4 -- 19% 19% 25 19 Jan 19% Feb 
Negus Mines ~~-...----------~---_~- 1 2.00 2.00 2.20 8.250 1.99 Feb 2.25 Jan Sudbury Contact oe treo zt 24c =—25¢ 4,400 22c Feb 25c Feb 
ee Reeeeeee *......... 1 ‘T*e TYMsc 8e 15,850 7c Feb 12%ec Jan Sulivan Cons Mine... 2 Brac = Bac B%ac 2,500 Bec Jan 10c_ Jan 
oe Calumet Mines_.._-_..____-____ 1 1.05 1.05 1.15 3,000 1.05 Mar 1.45 Jan Surf Inlet Consol Gold__.._..__. "hee = = — Rg Fag Jan 2.85 Jan 
ew Marlon Gold---_------__-_____- ° 48c 48c 56c 48,500 37c Jan 65c Feb Sylvanite Gold Mines __.._._ ae ee ee .100 3c Jan 30c Jan 
soon ee Mines______ EAL in 1 Bloc 8c Bloc 7,000 8c Jan 834c Feb pirate . 43° 2.57 5,310 2.25 Jan 2.75 Jan 
, ellowknife - 1 13%c 12c_ 14c 4,700 12c Mar l17c Jan Taku River Gold___ 
Nicholson Mines ~.----_.------------ * 9%ce 9c 10¢ 3,500 8c Jan 13c Jan Tamblyn (G) common............... ; 850 Sc = 90c 4,100 82c Jan 1.00 Jan 
Nipissing Mines 5 2.00 2.00 220 1.85 Feb 2.02 Jan Taylor Pearson & Carson com___----* A u oe a2> 096s Fre 28 Jan 
FG TEED 6 ncennceneencenense ° 47%, 46% 49% 3,005 46¥2 Feb 54 Jan Preferred _______ i0 6% By, seit <2. a — Rt as 
Terk.iMughes Got Mins. —— 2 46/2 ‘ an 2 Fe 
Norbenite Malartic Mines__..-.__-._ 1 58¢ 58c 64c 32,900 58c Mar 83c Jan Tne ae Gold Mines_—__—_______ 1 3.40 3.40 3.55 7,987 3.25 Feb 3.65 Jan 
N 7 < 5 . 10mpson-Lund Mark Gold Mines__._* 48e 47%2c 52c 19,700 45c J 
ordon Corp ee eee ewe ee a ee 1 17c 16c l7c 1,950 12c Jan 17c Mar Thurbois Mines fi NO age Ne 1 561 c 56c 60c 4 4 c an 60c Jan 
Norgold Mines —.......-..-.-..-..-- 1 ‘ 6c 64ec 2,500 6c Feb 9c Jan een eee 7a 1.40 13 Oc 14,400 43c Jan 65c Feb 
Wormetal Mining .......-......--~-- . 1.68 1.68 1.80 14,026 1.68 Mar 2.05 Jan Tombill Gold _.__.....__ ee aoe ; re 1.35 2,100 1.10 Mar 1.40 Jan 
Norpick Gold Mines ---------------- 1  36¢ 36¢  42¢ 50,600 36c Mar 44c Feb Toronto Elevators new common____..* 2 1135 1134 F144 rte con ts a 
Norseman Mines --__----------------1 12%2¢ 12c = 13¢ 29,200 12c Jan 16¢ Feb Toronto Iron Works A ___..._.____. e ai 12%, 12% 2375 12° i tau — 
Northern Canada Mines__--~-~-~--- ° 70¢ 70c | 70¢ 200 66c Jan 78c Feb Towagmac Exploration .______..._.... 1 20c 20c abe 8.709 ie ng -_ 
North Inca Gold_-~---~---------~--- 1 26c 25c 33 42¢ 34,300 24c Jan 34c Jan Transcontinental Resources _....._.. 3 9c b+ 
Northland Mines (1940)__----------- 1 7c 7c 8c 16,709 7c Feb 10c Jan 8 89c 4c 9,300 89c Mar 1.10 Feb 
North Star Oil common-_____--~---~--~- . 5h 5¥% 542 380 5% Mar 6% Jan item Cine Cie * a ' as + ’ ? 
Norzone Rouyn Mines___------------ 1 43c 43c 59c 724,000 40c Jan 76c Feb len Mine 2 ee A Py NY pe i 
: : United Com css 3B. _.._...'.._.* 1 ari - a ; ~~ 
O’Brien Gold Mines ----1 2.05 2.00 2.45 = 14,250 1.85 Jan 2.67 Feb United Fuel class “A”__--_---_---_- 50 eCié‘wG RCT it ieee oF ee 3 Pe 
PepeenockIAne  ........----..----- * 1.72 1.70 1.73 54,700 1.30 Jan 1.73 Mat NN I ae ta 25 : 7 7 173 5% Jan ait web 
Okalta Oils ~----_------------__---- : 46c 46c 50c 2,600 40c Jan 65¢ Feb IN CID sien sea ensenctnl thricamstactons * wid in ee 1 000 6%e Jan ssn” Seb 
O'Leary Malartic ~------------------ ? == 18c 18¢ 9,500 18c Feb 2ic Jan US SR ica elie ee . 9 9 9% 2.290 . a 10. Feb 
oe Gold Mines__.-----------~---1 8%4c a oe a - go oo 9 Upper Canada Mines a ee a en a ewan 1 2.40 2.40 2.55 7916 2.37 Jan 2.65 Jan 
Cunitrans Bupiotation eT ~- rs oe 2,090 - a - ‘won Ventures, Ltd_----_------__-..--.-.. > 6% 10 10% 2,288 9.10 Jan 12. Feb 
asar70 eauty eee SeSrecren.. vm 19! 213 1 995 182 J 23 Feb Vicour Mines ..............-.-.--.--- 1 22c 22c 22¢ 4 oud léc Jan 22c Jan 
ounee ee See anne 19% we ie 4'000 > tale 1B%ec Feb Villbona Gold —~~-~-~---~-----------. 1 ss 12¢ 12¢ 500 0c Feb 18e Jan 
Orlac Red Lake Mine a 10% ebe«66e «65.400 «Bc Jan 7c Feb ee - Ss © 25 24 Feb 25% Jan 
Otiako too eee renee ma 1.24 1.21 1.75 169.305 1.21 Mar 2.26 Jan Waite-Amulet Mines, Ltd_-.--..-..-. * 4.50 4.50 4.70 3.177 4.40 Jan 4.95 Jan 
ee 1 54c 53c = 6 Ic 23,950 53c Mar 75¢ Feb te a tele A Bee ee Mees Seoeanceents ame ¢ 24% 24% 25 4.280 24 Jan 26 Jan 
Ottawa Car --~~-..------------------ ° -- 6 8 100 4% Feb 6 Feb Wekusko Consolidated 1 43¢ 40¢ 50c 186.450 22c Jen 50c. Mar 
, o " West Malartic Mines___---~~-------- : _ 19c 2l1c 4,600 17c Jan 23c Jan 
Pacalta Oils ne ae ee ee % -- ic ic 3,000 6c Jan 9c Feb Westeel Products a ee . 25 25 25 ‘100 23% Jan 26 Feb 
Pacific Eastern ~-_-~~-~~~--~--------- 1 55¢ 55¢ 55¢ 1,250 50c Jan 65c Feb Western Grocers common —-....--~-- * 35 34 37 380 27. Feb 38% Feb 
Pacific Petroleum —---—------------ Rae “ — = Re rt Preferred -~..------------------ 100 -- 35% 35% 49 35 Feb 36 Jan 
 & £4 ee — 31% 2 an /2 Jan a 2 eR RD, og EOE Te « iv Ly 3, 9|2R TT Py 
Pamour Porcupitie Mines Lid_--.---_ © 146 1.45 1.68 25,925 1.40 Jan 1.70 Jan si 6S 235 = 36% Jan 39% Mar 
Pandora Cadillac . bad 13c 15¢ 6,916 llc Jan 20c Feb Weston Geo common -~--~~___-.~-.-.-- * 31 30% 31 915 28 Jan 31 Feb 
Paramagque Mines 3 16c l6c 194ec 14,300 i6c Mar 334%ac Jan Wiltsey-Coghlan Mines ~~---~..---~. 1 12%c 12%c13%c 12,150 12%c Mar 18c Jan 
Partec Malartic ~.-......----------- 1 10 10c 10%ec 11,000 10c Jan lle Feb Winchester Larder__..-.-..-------.. 1 19¢ 19¢ 20c 6/100 i5c Jan 29c Jan 
Partanen Malartic.._......-------- 1 -. #”c 4%c 5,300 3c Jan 5¥ec Jan Winnipeg Electric common__--..-.--. ¢ 15% 15% 16% 3.895 13% Jan 16% Feb 
Paymaster Cons Mines__....--------- 1 49¢ 49c 55c 22,400 49c Mar 56c Jan PRO sepepnecuimetinnaiendns 100 99% 99% 99% 40 98% Jan 99% Jan 
t eS Se es 5 von 25 25 160 24% Jan 25% Jan 
Pen-Rey Gold Mines wee. | 16c 15¢ 19 4ac 72,500 15c Mar 29c Jan Wright Hargreaves Mines_.....--__-- . 3.10 3.10 3.25 3.585 3.05 Jan 3.40 Jan 
Perron Gold Mines_......----------- 1 1.15 1.15 1.26 7,100 1.14 Jan 1.31 Feb SE CEOS sicntthinbnaumaneedes alas tad 23c 027 2.009 20c Jan 27e Mar 
Piccadilly Porcupine ~--~-~---------- 1 -- 14c 14c 5,000 10c_ Jan l7c_ Feb Ymir Yankee Girl.__................ * 13%c 12c 4c 11,500 10c Jan 16c Feb 
Pickle Crow Gold Mines___------~--- 1 3.05 3.05 3.20 5,014 2.82 Jan 3.30 Feb York Knitting common —--~----_------ * 16% 15% 16% 350 14 Jan 16% Feb 
ne oo of B C_-——-—— 9 - = = sane oor po pg _ ist preferred ......-------------100 172 172 172 6 172 Mar 172. Mar 
orcupine Peninsula 29¢ 27¢ c 
Hircupins ih ee ER A Ea 1 40c 40c 42c 5,800 370 Jan 42c Mar Bonds— 
Powell River . a ws 2S =. oe Uchi Gold Mines 6%-------------- 100 _. 13% 13% $1,600 12 Feb ar 
Powell Rouyn common 1 1.15 1.15 1.43 6,100 83c Jan 1.67 Feb — == = — 
Voting trust certificates__._.__.____--- 1 1.06 1.05 1.40 5,200 Tic Jan 1.60 Feb 
Power Gere. ......~.....-_----.=-.~ a 13 13 13 30 mR, A ae on — . 
Premier Gold oa 76c 75%ac 1.21 51,885 2c Mar an T t Si ck E 
Pressed Metals t 12 11% 12% 570 9% Jan 12% Feb Oronied sid x¢ ang ur ection 
Presten East Dome 1 1.65 1.65 1.75 8,120 1.65 Jan 1.92 Jan 
Proprietary Mines ~--.-.----------- * 14% 14% 14% 700 12% Feb 14% Jan Canadian Funds 
Prospectors Airway —---------------- * Te 45ce 45¢ 500 45c Mar 45c Mar Friday Week’s Sales 
Purdy Mica Mines___--------------- 1 lic llc 13c 3,000 llc Mar 20c Jan Last Range for Week 
Purity Flour common__-_-------~---- 10 14 13% 14 665 13 Jan 14 Feb STOCKS— Sale Price of Prices Shares Range Since January 1 
Quebec Manitou > ee 2. a ap 2+ Bo Asbestos Corp © 28% 28% 29 450 27 Jan 31 Feb 
Queenston Gold Mines > a a oe i eth den British American Banknote--------—- , 23 23 (3 125 23 Mar 23 Mar 
Quemont Mining . ae ; 8 "112 T% Jan ek oe British Columbia Pulp & Pap com_--* 60% 60% 62% 735 48 Jan 64 Feb 
Quinte Milk ------------------------ wi Brown Co common -_-----------.--- 1 4% 4% 4% 2,500 4% Jan 5% Feb 
Preferred 100 83 83 83 170 7742 Jan 88% Feb 
Regcourt Gold 1 68¢ oe on male ry y= ay he Canada & Dominion Sugar_----..---- © 22% j$22% 23% 650 20% Jan 22% Feb 
ne nen 3 a ae 180 9% Feb io. Feb Canada Vinegars ---_----.---------- . sie 14 14 10 13% Feb 15% Jan 
ee eo —-—-———— : > ja a a 70 Jan 15e Feb Canadian Industries common_-----.. ° 24 23% 24 450 21 Jan 25% Feb 
eo Gold (1936 )----------------1 40¢ = “9 ay a = rte a Canadian Marconi bd 24% 2% 25% 900 2% Feb 3 Jan 
verside Silk class A * al 22 50 191% J 22 Feb Canadian Vickers common ~~. ....* aes 28 28 150 26 Jan 32 Jan 
Class B__---------------~--------- — a3 ita Canadian Western Lumber__.--..4 3M% 3% 3% 800 3% Mar 3%4 Feb 
. - Consolidated Paper bd 17% 17% 18% 2810 17% Jan 19% Feb 
Robertson Mfg common * 43 43 43 15 40 Jan 43% Feb Consolidated Press class A-...--..-.. . pend 33 «(33 35 30 Jan 33. Feb 
Robinson Cotton ra sainite * alia 13 13 25 12% Feb 14 Jan 
Rochette Gold ~..---- = 1 as 9c 9c 1,500 9c Mar 12%c Feb Dalhousie Oil S 40c 40c 40c¢ 6,337 32c Jan 52c Feb 
Rouyn Merger Gold Mines --------- 1 45c 42c 48c 152,890 35¢ Jan 58¢_ Feb DeHavilland Aircraft ._...-.-.-.----- * ats 25 26 ROO 13% Jan 26 Mar 
I a cs menaain * 62¢ 55c 80c 25,100 a9 Jan 1.03 Jan Dominion Bridge . 34% 33% 35 255 32% Jan 37 Feb 
Ee all a ere 10 — 24 24% 430 23% Jan 25 Jan Dominion ‘Textile common___-------~- * ala 99 99 85 92 Jan 100. Feb 
Royalite Oil mee ee ee ee ee s 16%2 16 17% 242 1442 Jan 20 Feb Donnaconna Paper s WE 18 18 100 17 fi Jan 19% Feb 
orn geen Mines ~~------------ 1 : hey Rng mr ey ey 4 A =~ Dryden Paper icin * _- 18% 18% 25 17% Jan 18% Feb 
usse ustries common__—--------- 4 “es 
SE a EE 1 12¢ 12c 612c 2,500 12c Feb 12%c Feb as ° 35 2.35 2.55 3,700 1.90 Jan 2.75 Feb 
y ning --- Poothills Oil & G 2 
. Hayes Steel ._- bd 24% 24 24% 170 23. ‘Jan 30 Feb 
St Lawrence Corp common_-_--------- * ae 12 12% 92 9% Jan 14 Feb International Paper common ___.----~ bd 49% 49 51% 2,970 48 Jan 55 ~— 
Class A a 50 — 395 36% Jan 44% Feb Minnesota & Ontario Paper ~-------- ¢* 18% 18% 19% 1,110 17, Jan 21 ae 
Ban Antonio Gold Mines Ltd_----- ae 4.10 4.10 4.25 5,181 4.05 Feb 4.50 Jan Oil Selections ~~ ates et 4lec 41% 5Y¥ec 9 500 4 oc Mar ~~. > 
Sand River Gold i Qc. qc 9c 4,000 %c Jan 10c Jan RN SIO ook ss cctniieticnpetinticntctenciienickentinleetl 1 sede 2.80 2.95 1,500 2.50 pond 3. iar 
Sannorm. Mines 1 22c. 22c 27c 39,600 19c Jan 27c Mar Southmount Investment —---------~=- * 25¢ 30c 38c¢ 1,350 92 Fan - od 
Sarnia Bridge ~..-=_-_-- ncn sgetlotnndl * pare 12% 12% 100 11 Feb 12% Mar Temiskaming Mining -- 1 10c 10c 10%c 4,000 10c Jan 12c Jan 
For footnotes see page 1354. 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, March 10, 1947 
=a 
Quotations for Friday, March 7 
esting Compani Reorganization Rails 
Matus) Fuands— ‘a Bid Ask Par Bid Ask @When, as and if tesued) 
Aeronautica: securities} 6.01 6.00 Keystone Custodian Funds (Cont.)— Bonds — Bid = Ask Scene ae af Bid — Ask 
j 4.92 es K- ; cago Rock Island & Pacifio— 
en antes Oe 335 85% Series K-2 s109 62343 >> Pepiataesenie coviies” Ge Common 29 32 
American Business Shores} +00 a Sorts OP = + w dd Cony income 4%s....2019 82 85 5% preferred masa 61 64 
Amertcan reign nvesting_10¢ J “ " é 3 | 
Associated Standard Oil shares. = 68 —s. Me Denver-&, Rio Grente— & Denver & Rio Grande vom, 1242 14% 
e-Hou n Pund ------— : . - ’ come sckictadiesaiantnantall ; 
Axe-Houghton Fund B - ae nate? seat ist 3~4s: income. — A883 88%.’ 90% 9 
yg Sar sere saan te Loomis Sayles Second Pund..10 48.61 49.60 
sovnd inv Tr of America—_—-—— 100.46 —= —— Bond Fund 008 om ans = 
Boston Fund Inc_ 208 Tees idncs Rewestars 25.48 27.55 
ees hee.. vad ee 1738 148 Mass Investors 24 Pund------3 11.12 12.02 
_ ' Mutual Invest Fund Inc.....1© 13.99 15.29 
. 10 Wation-Wide Securities— ; 
Canadian Inv Pund Ltd--—--3 20 954 Balanced shares 14.12 15.16 Insur ance Com i 
Century Shares Treg —-————, ’ 15.21 ‘National Investors Corp.......)§ 10.04 10.85 
= 300 3,040 3 140 National Security Series— : ; 
Christiana Securities meen io god Bond series 7.09 7.79 Par Bid Ask Par Bid ae 
Se Invest_.__.__--1 5.85 6.36 Income series 4.78 6.28 Aetna Casual & Surety__...10 381 84 ~ fame . % & 27% 
Qaesewls * 3 15.26 17.04 Industrial stock series..... 6.71 7.50 Aetna 10. 54% 57% -Somestead Pire_ 10 144% 16% 
Me‘aware Shs “D” 2.50 6.95 7.90 Low priced bond series______. 7.00 1.68 Aetna Life - 10.44 46 insur Co of North America...10 98: 101% 
ee 1.46 1.60 Low priced stock common 4.01 4.54 Agricultural 3°74 97 Jersey Insurance of N¥___-20 34 38 
uividena Shares—- Preferred stock series... 8.04 8.89 po se. dake; sikh abana 
Selected series 3.98 4.4 can Alliance__._._._______ 4 4 aryland Casualty common_..1 12 13% 
alt ag 1 2488 26.61 Speculative series ______-___ 3.69 4.12 American Automobile__......- 32 34% Prior preferred a on 52% 54% 
ae agg 1 1514 16.19 Stock series 5.58 6.19 American Casualty_-_----.5- 11% 13% Convertible preferred __-____ 22 23 Ys 
Stock Fund Inc e 23.88 25.70 Wew England Pund_..__.._..] American Equitable__...___-~_' 16% 1812 Massacnusetts Bonding.._...12% 38014 85 f 
Fidelity Fund tne---sund, ine. 2.00 2.18 Mew York Stocks Inc— 15.08 16.17 American Fidelity & 8 10% 12 ‘Merchant Fire Assur._..__-...B 2842 30% 
senanaes Co “---10 37 40 Agriculture 9.80 10.74 American of Newark_...__ 19% 20% ‘Merch & Mfrs Fire N Y__ 4 6% 1%, 
Pirst Eortcal ‘Trust Pund...--8 563 6.26 Automobile 707 = 7.75 Amustns BeGnewnnte.--5 38 30: 
Firtamental Investors Inc----2 13.64 14.95 Aviation 861 9.44 American Reserve_.._______ 19, 21, National Casualty (Detrott)10- 2814 304 
See e ee ass anaees Aa 592 (682 Bank s 10.32 1131 American Surety__---_----- 3 8 56% 58% - National Fire SOB 
oe amperes itel Corp _* 42.60 45.81 Building supply 9.17 10.05 Automobile 36 39 Nationa] Liberty * 5% 6% 
Genera on —oe 5.69 6.10 Business Eq ward 12.61 13.82 National Union Fire......._26 155 165 
General Investors Trust_--—— -emical 9.39 10.29 Baltimore American_______._ 2 % 5% 6% New Amsterdam Casualty__-_-3 26% 28% 
Securities— Diversified Investment Pumd.. 11.61 12.72 Bankers & Shippers...__-™._..25 74 79 . ‘New Brunswick. 25% 27Y. ‘ 
jtural shares... 7.07 7.61 Diversified Speculative 1 1a apes Beston 10 62% 66% at Hampshire Bire___.____. 10 47% 60 
utom res. — d 7.20 ctr ulpment____..__.... A : af w York Fire 68 ¥, 
ee a ae ae Insurance st ck 9.74 10.67 Camden Fire 8. -.29%° 23% morth ‘fiver 2.50 tg th 
S = neenenen.. SER O28 Machinery 9.80 10.74 City of New York..._-_.....10 18%. 20% Bestheasters 5S 6% 1M, 
1 shares....-.----_- 6.76 17.32 Merchandising 10.86 11.90 Connecticut General Life._--10 76 ‘9 12.50 79 84. 
cal Equipment-_------. 10.16 11.01 Metals 8.21 9.00 Continental Casualty_.._---.8 52 54%. 
shares 5.64 6.12 Oils 11.71 ass Crum & Forster Inc_._.....30 31% 34% Pacific Fire_. 25 101 105 
res... : lic Utilit 6.33 : Pa Inde eine ull 
ee BE ee apr caeameee m4 bie 8.85 Rallroad , 5.47 5.99 Employees Group____—-....* . 29 31 Phoenix seats 10 93 ? 91 
Industrial Machinery shares—- 7.01 17.60 Railroad equipment..._...... 7.96 8.72 _ Bmployers Reinsurance mores’ 6871 Preferred Accident 3 6 8 
Institutional bond shares... 9.96 10:46 Steel 8.09 8.87 Pederal 50 55 Providence-Washingtom _.....10 35% 38 
Investin 7.57 8.21 Tobacco 11.13 12.20 Pidelity & of AL 30 155 162 
comp Pelee Gheces 7100771 Fire Assn of Phila..-____..10 53 56 Reinsurance Corp (NY¥)......-2 5 6% 
Merchandise shares...______. 9.01 9.77 Petroleum & Trading......... 20 30 Pireman’s Fd of San Fran....10 98% 102% Republig (Texas) eames 27 30: 
Mining shares 5.27 5.72 Putnam (Geo) Pund.........1 15.36 =. 16.52 Firemen’s of Newark... _.____ 13% 14% Revere (Paul) Fire... 22% 24% 
Petroleum shares 6.40 6.95 Republic Invest Fund__..._._.] 3.42 3.76 Pranklin Fire 21% 23 6t Paul Fire & Marine—-——12% 72 75 
Railroad Bond shares__.____ 2.70 295 3choellkopf Hutton and General Reinsurance:Corp_. -10 29% 32 Seaboard Surety 52 54 
RR Equipment shares___.--- ‘o 4.66 5.06 Pomeroy .-- 10 2% 2 Gibraltar Fire & Marine... . 10 418%  j.20% #£6Security New a 30% 32% 
Railroad stock shares----—- 4.55 4.95 Scudder, Stevens & Clark Glens Falls Fire. 4 462 49 Springfield Fire & Merine-.28 109. 113% 
Stee: shares 5.12 5.56 Fund, Inc © 102.46 104.54 Globe & Republic_______ 8% 9% Standard Accident 30% 33 
Tobacco shares.....__--—- ~p 446 485  Gelected Amer Shares_._2% 11.35 12.28 Globe & Rutgers Fire com__ 3 24% -_. Y 
Utilitv «hares. 5.61 6.09 averse } ema i fas Jae “ ae pesteees Suitidesnaiiondend - os = |e pan 100 605 620 
oommmmes i 95c Standar a c c erican__ ------ 9 lity & Guarant Y, 
Huron Holding Corp-. 75¢ State Street Investment Corp-_--. 47.00 50.00 Hanover 1g 25% 2734 UO 8S Fire ™ —, “4 $3 * $3 C 
Income Foundation Fund Inc Trusteed Industry Shares___- 79¢ 88c Bartford Fire W 106% 111% U 8S Guerantee © #77 83 
Common 106 1.71 1.76 Union Bond Fund series A... 22.73 23.44 Hartford Steamboiler Inspect..1@ 39 42. Westchester Fire 2 He 36%. 38 
Incorporated Investors 8 22.98 24.71 a 2 err KT 
stitu Becurt Lta— Unicn Common Stock Fund BB... 8.43 9.22 
Ne Ome . =A retall 10.18 11.16 Union Preferred Stock Pund--.. 21.13 23.10 z 
Bank Group shares........... 84c 93¢ Wellingtow Fund 2 18.06 19.71 
Insurance Group shares...-... 99c 1.10 | 
cas Oe hy Ann 10 2759 29. 99 Unit Type Trusts— 8; 
Investment ; 
Gayest hanagement Fund inet 13.86 13.58 Dywereiied Trustes Shaseo— Recent Security Issues 
D 2.56 6.75 17.70 , & 
> sitar EE oy a —~ * a seat Bi. | An Bid Ask 
B-1 oa81 20.05 ee, ates 2 American Airlines S$e....._. 1966 88% 90 Public Serv (Okla) 2%s___1975 102 102% 
Series B-3 17.40 19.08 Series 1956 1 2.90 -- El Paso Electric: 2345 wea Z ise 493 103. Sioux ‘City be SET ace Rl 
Gor . Se x as 
B-4 9.36 10.28 O68 El Lt & Pwr Shares A... 22 -- Firestone Tire & Rub 25%s--1972 100% 100% Tenn Gas & arenes Se 7906 19184 192% 
e = soe nenaroneentans st ae Fa Power & Light 2%8_1975 102% 102% 
ia ah Pow & Lt 2%s_______ ; 
Illinois Power Co 2¥%s______ 1976 104% 105 ba — as — 
Iowa Pub Serv 2%s___----. 1976 101% 102 
New York Gi Banks & Trust Cos. aaNet ee ee , 
Kans Okla & Gulf Ry 3%s.1980 99 a Monongahela Power 4.40% 100 109 110% 
Par Bia Ask Laclede Gas Lt 3%s_._.___ 1965 104% 105% WN Y State El & Gas 3%%__109 98% 99 
Monongahela Power 3s____.1975 106% at Ohio Public Service 3.90% 100 102% 103% 
Bank of the Manhattan Co.__10 on ag Trust a. 180 195 Montana Power 2%s_-~~~-~- 1975 103% 103% Pennsylvania Electric 3.70%_100 102% 10342 
Bank of New York__..--- ~-100 345 360 Grace National .._._..-.-__ 100 200 <n N Y State El & Gas 2%s__1977 102% 102% Public Serv (Ind) 3.50% 100 96.. 98° 
Bankers Trust 10 42% ##§44% |j|§§ Guaranty Trust ~....-....100 298 307 ‘Ohio, Public Service 2%s-_.1976 102% 103 Ruppert (Jacob) 4%%_____- 100° «105 106% 
Brooklyn Trust 100 119 124 Irving Trust ~--—-------____ 10 16% 17% ylvania Electrie:2%s:.1976 101% 102% Scranton Electric 3.35% _---100 96% 98% 
Central Hanover Bank é& Trust 20 101 104 Kings County Trust_*...___ 100 1,750 1,800 Bn phia El Co2%s____1981 103% 104 Scrantoy Spg Brook 4:10%-_100 10342 105 
Chase National Bank_-------15 37% 39% Lawyers Trust 49, 82 € Srueaipiia El Pow 2%s__1975 101%~ 102 Union Oil (Cal) $3.75... * 102% 103% 
paneer athe te - ay me 0 42% 44% iad yet meen 4 on Bike Portland Gas & Coke 3%8_1978 101% 102 Willys Overland 4%%__--.__. * 61% 62% 
Trust Co 42% 44% National City Bank_-----_12% 41 43 
Continental Bank 4.Trust...10 17% 18% New York Trust.__.._....__- 94% 97% 
Corn Exchange Bank & Trust_39 1 Va 8 Va Publis. a Beak & Trust. “i% “1 % 43% 
pire ee 7 
Federation Bank & a, 22 24 Title Guarantee & Trust-__._ 12 14 15% 
Fiduciary Trust 38 41 United States Trust__ 100 660 690 
Fis Meenas Soak 1.0 United Stales Treasury Bills 
= —= : Rates quoted are for discount at purchase 
r Of Gov { al cies Treasury bills— Bid Ask Bid Ask 
Obligation ernmen Agenci Mar. 13, 19¢7 b0.375 0.28% May 1, 194%. 
Mar. 20, 1947 b0.375 0.33% May 8, 1047_____- ay old oe 
Pederai Land Bank Bonds— Bid Ask etieral Home Loan Banks— Bid Ask Mar. 27, 1947 b0:375 0.33% May 36; S008 oo Fs tena oak 
1%s Oct 3, 1950-1948... 100.10 100.14  1%s Apr. 15, 1948... 100 1003 Spe: 3. 1988 : b0:375 0.33% May 22, 1947_- bO375 0.35 % 
1Mes Sony th 1952 99.14 99.18 ‘ Apr. 10, 1947+ -- bB75 0.34% May 29, 1947... b0.37 ee 
ies hg > 0828 88 -Apr...17, 194%----.--:-.----  bO.375 0.34% June 5,-1947-________________ 00.378 0.35% 
2%s Feb. 1, : 103.8 103.12 Other Issues Apr. 24, 1944-22 -_ +1. b0.375 0.35% : . 
Panama. Canal 3s......__..1961 126 127% 
x= SS — —x 
Quotations For U. S$. Treasury Notes 
a Odd lot sale (not included in year’s range). b Bid yield price. d Deferred delivery sales 
aiciaatin <i — — eo ate meg es , =e pa (not-ineluded in year’s range). ¢Ex-interest. {Flat price, k Removed to Stock Exchange. rCash 
$March 16, 1947-...__.._1%% 100 100.1 Certificates of Indeb Bid Ask sales (not-ineluded in year’s range). t Bx stock dividend. (Un) Unlisted issue. wd When. delivered. 
tBept. 1947... 1% 100.10 100. 31 “es April 1, 1047 .0207 .0268 wiWhen issued. x Ex-dividend. y Ex-rights: py 
tSept. 18. 1947... 1%% 1006 100.7 Yes June 1, 1947....-...--..._._ 0257 .0326 
tBept. 15, 1948_......_..1%% 100.25 100.26 ry d 1, ieee, —_ 0354 *No par value. tIn default. tThese bonds ub: ting 
8 Aug. 0334 0413 . are subject to all Federal -liquida: 
t%s Sept. 1, 1947__-._-.. —- .0340 .0436 dividend. teen an 
t%s Oct. 1, 1947...-.-..... .0289 .0402 
t%s Nov. 1, euciic memes’ ae “meek 
t¥%s Dec. 1, 1947._-_------.- 0311 .0456 
t%s Jan. 1, 1948.._.____._. - 0271 .0433 
t%s Feb. 1, 1948_..__-._____ 0305 .0484 
t%s Mar. 1, 1948......____. 0336 .0530 
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THE COURSE OF BANK CLEARINGS ee 
. ; 1947 1946 Inc. or 1945 1944 
_ Bank clearings this week will show an increase compared with a year ago. . ° — * ’ 
5 pees — as acon by us, based upon telegraphic advices from the chief Pennayivania—Altoons. = vibe eta 1,311,978 923,458 608,901 606,903 
a of the eres ae that for the week ended Saturday, Mar. 8, clearings —e "980,303 680,083 1,152,387 » 08:733 
cities o e Uni ich it i ; F : 1,039,690 744,631 1,051,808 ,056, 
for all ed States from which it is possible to obtain weekly clearings Lancaster 3.718.408 2.669.438 2'223'804 2'013.376 
will be 16.2% above those for the corresponding week last year. Our preliminary me a bag te wie yp oes 
: : ? - 2,725,289 3,575,631 1,937,021 ,008,97 
pg gars ea te te ND —- $11,623,820,105 in the same week in 1946. — — 4,468,328 4,245,734 3,336,239 4.069.862 
is center there is a gain for the w i : 4 ,685, 2,404,107 2,000,88 ,725, 
t ; : : g eek ended Friday of 11.1%. Our comparative poet 4,249,281 2,561,685 2,095,324 1,880,657 
summary for the week follows: 4 aware—Wilmington -~....... - 15,475,520 5,913,607 soauhe. ne 
ew Jersey—Trenton 6,010,517 5,336,900 4,696,000 4,233,300 
‘ Clearings—Returns by Telegraph 
. . grap Total (10 cities) 952,189,704 810,141,667 717,102,454 664,233,690 
Week Ended March 8— 1947 1946 a 
New York $5,961,713,384 $5,365,812,301 + 11.1 
: : : , . ‘ . . Fourth F 
= Chicago__ 545,353,026 402,010508 423.4 omit Reserve Distriet—Cleveland— 
Philadelphia 715,000,000 586,00: n 7,214,752 4,833,866 +49.3 4,827,953 4,436,584 
Boston___ 349. 838.210 oe . pra qaneinnaat 180,819,063 136,260,329 + 32.7 131,711,999 108,272,383 
= cit ews » 198, + 10.8 eveland 308,240,638 224,150,283 +37.5 234,124,627 199,984,893 
ansas City 236,168,333 196,380,413 +20.3 Columbus 25,023,200 22,456,500 +11.4 18,697,500 19,747,100 
St. Louis 231,800,000 171,600,000 +351 Mansfield na 3,454,573 2,381,773 +45.0 2,279,224 2,248,050 
San Francisco 327,523,000 267,177,000 + 22.6 Youngstown 4,706,568 3,522,387 +33.6 3,980,485 3,614,360 
" Pittsburgh sen iaiienn sae a ot Pennsylvania—Pittsburgh —_____ 302,206,200 239,959,290 + 25.9 282,012,062 271,949,043 
& , » " x + 8. 
, Cleveland 213,040,311 165,297,403 4288 Total (7 cities) 831,664,994 633,564,428 3 677,633,850 610,252,413 
Baltimore 155,064,437 138,590,678 +11.9 des east 
Ten cities, five days $8,942,426,042 $7,838,962.657 414.1 PP reat oP ore District—Richmond— 
| Other cities, five days_ 2,314,648,055 ‘ rginia—Huntington_______ 2,351,017 2,079,520 +13.1 1,507,568 1,135,644 
: NEE. +e ee 10:523,000 8,127,000 +29.5 6,949,000 6,408,000 
3 Total all cities, five days 11,257,074, 23,640,063 93,714,407 +31.9 79,378,887 76,442,263 
All citi d : a eae South Carolina—Charieston 3,352,262 2,766,495 +21.2 2,539,466 2,092,527 
; CHEER, CBE Cay + 2,251,414,819 2,019,979,278 +11.5 Maryland—Baltimore —...._.___.___ 207,192,121 177.889.737  +16.5 173,009,074 159.610,859 
’ linha nM ebten tar Week Sta aeneEs GLLDEREOES. aan District of Columbia—Washington_ 49,099,392 58,534,118 —16.1 45,117,016 38,718,395 
. Total (6 cities) 396,159,855 343,111,277 +15.5 308,501,011 284,494,688 
| Complete and exact details for the week covered by the foregoing will appear 
8 ° ° 
in our issue of next week. We cannot furnish them today, in as much as the week Sixth Federal Reserve District—Atlanta— 
‘ ends Saturday and the Saturday figures are not available at time of going to press. ‘aneeeee-Eenvilie --—- 15,063,673 13,112,685 +14.9 14,993,565 11,157,868 
. . : 2 : ashville 57,321,801 49,523,316 +15.7 41,392,054 41,019,127 
Accordingly, in the above the last day of the week in all cases has to be estimated. Geren —Atinnte 223,700,000 177,900,000 + 25.7 164,300,000 143,100,000 
8 ® ° usta 
In the elaborate detailed statement, however, which we present further below, a sory ted oa rete + eeeee 
‘ we are able to give the final and complete results of the week previous—the week 7 ila ---------- —_ 83,950,238 72,229,852 +16.2 53,968,284 49,436,283 
; abama—Birmingham ~~... . a 93,815,538 65,704,749 +42.8 54,630,771 48,823,180 
ended March 1. For that week there was an increase of 22.2%, the aggregate of wee fm 7,612,691 5.115.919 +488 5.179.533 4,534,132 
: f n . : x Ssissippi—Vicksburg ~...._..______ 373,221 375,251 — 0.5 233,094 197,909 
clearings for the whole country having amounted to $15,348,359,850, against $12,557, Louisiana—New Orleans 124,362,713 107,709,969 +15.5 48,737,689 85,068,311 
951,699 in the same week in 1946. Outside of this city there was a gain of 22.5%, Total (10 cities) 613,071,562 497,31 ae 
the bank clearings at this center having recorded a gain of 22.0%. We group the ats TARE COS +353 — SUT ECT CER  —  -Sp.08, 196 
ly cities according to the Federal Reserve Districts in which they are located and from Seventh Federal Reserve District—Chicage— 
le this it appears that in the New York District (including this city) the totals show Michigan—Ann Arbor____ Sa 1,356,917 1,064,304 427.5 497,043 atn.nee 
an improvement of 22.0%, in the Boston Reserve District of 10.9% and in the Phila- } ann Ane 8 aoe Here += $.308.398 5,421,121 
M . : ‘ 4 ' ’ U 8. 882, , ’ 
‘e delphia Reserve District of 17.5%. In the Cleveland Reserve District the totals are Endiena—Fent Wayne 5,531,247 3,813,385 + 45.1 3,407,776 3,200,380 
: R ; : ; napo 47,947,000 41,369,000 +15.9 31,677,000 30,523,000 
2 larger by 31.3%, in the Richmond Reserve District by 15.5% and in the Atlanta South Bend 5'086/329 aienias 331.7 seas bas Sean ahe 
Reserve District by 23.3%. The Chicago Reserve District has to its credit an increase Terre Haute wikia 13,727,734 12,177,169 +12.7 10,513,159 7.810.650 
’ ome oan t : maga Di Wisconsin—Milwaukee ......._____ 71,851,425 46,322,273 +55.1 38,908,679 37,387,678 
Va of 26.2%, the St. Louis Reserve District of 22.9% and the Minneapolis Reserve Dis- lowa—Cedar Rapids 4,104,291 3,606,646 +13.8 2,501,737 ,681,535 
j i istrict re i xpansion of 18.3 Des Moines 27,096,600 22,995,243 +17.8 17,109,291 18,312,572 
trict of 25.8%. In the Kansas City Reserve District there is an expansion of 18.3%, Sioux City 15,359,853 11,581,637 +32.6 8,536,876 8,216,255 
in the Dallas Reserve District of 56.2% and in the San Francisco Reserve District of Iilinois—Bleomington ............_ 1,287,160 1,079,209 +19.3 716,211 706,137 
Chicago 769,505,829 614,639,583 +25.2 550,823,447 490,323,557 
20.2%. ili Decatur 3,588,008 2,707,190 — 4.4 2,024,318 1,977,229 
angi , , rve Districts: eoria 594,18 8,578,427 +23.5 7,109,052 6,016,248 
— In the following we furnish a summary by Federal Rese Rockford 4,565,688 3,399,285 +343 2'869,279 2'505,465 
Springfield 3,413,523 2,518,806 +35.5 2,267,031 1,978,418 
SUMMARY OF BANK CLEARINGS Total (17 cities) 999,789,501 792,478,516 +26.2 692,742,779 625,285,773 
Week Ended March 1— 1947 1946 Inc. or 1945 1944 
Federal Reserve Districts $ $ Dec. % $ $ 
; 1st Boston ~...--- ..---- 12 eclties 547,513,524 493,838,559 +10.9 452,454,486 392,350,808 Eighth Federal Reserve District—8t. Leuls— 
k 2d New York--_..---..-- 12 ™ 8,805,178,648  7,219,273,616 +22.0 6,844,445,300 5,637,782,017 ae. Som eee tee oes Con eee hw 195,008,600 
‘ oo, r c j= SV | — ’ ’ ’ ’ ’ , . ’ 
me 3d Philadelphia ~------- -.™ 952,189,704 810,141,667 +17.5 717,102,454 664,233,690 Tennessee--Memphis _---------_- a 96,107,128 62,812,492 45,511,614 39,083,953 
% 4th Cleveland _......... 7 ” 831,664,994 633,564,428 + 31.3 677,633,850 610,252,413 Tllinois—Quincy —.. 1,874,882 1,285,729 1,518,503 5,000 
Vy Sth Richmond ------- a eee 396,159,855 343,111,277 +15.5 308,501,011 284,494,688 
UV, - sak... .....-- 10 * 613,071,582 497,316,505 + 23.3 387,893,569 342,809,124 Total (4 cities) 441,044,130 358,887,538 314,902,160 289,350,159 
Yt Chicago ...--.-_... 13 “~ 999,789,501 792,478,516 + 26.2 692,742,779 625,285,773 
‘gth St. Louis 4” 441,044,130 358,887,538 + 22.9 314,902,160 289,350,159 Ninth Federal Reserve District—Minneapolis— 
: 9th Minneapolis _-.--_ 7 “ 335,003,506 266,236,002 +25.8 203,336,140 216,063,869 Minnesota—Duluth 4,692,040 3,939,640 4,200,161 4,149,841 
Ye 10th Kansas City 10 “ 452,149,671 382,057,017 +18.3 313,073,429 313,902,301 Minneapolis 231,600,421 192,599,231 138,282,139 149,993,525 
"Saree Ome . Paul. 878, ,986, 49,764,713 51,274,383 
Vg llth Dallas ~..----~---- ie 259,749,116 166,292,562 +56.2 138,435,385 124,757,511 North Dakota—Fargo__...._.._.__.___ 5,671,619 4,364,768 3,215,455 3,734,716 
Ya 22th San Francisco_.__...10 “ 714,845,619 594,754,012 + 20.2 559,538,638 488,183,937 South Dakota—Aberdeen__._...__- 3,098,097 2,008,426 1,542,921 1,368,697 
is bisa {ii cities 15,348,359,850 12,559,081,699 + 22.2 11,610,059,201 9,989,466,200 ~| Moptana—Billings --------------- 7281886 ©8021 407 <esnten 4 Gnanti? 
ve Outside New York City__---—_-  6,798,079,857 5,549,566,980 +225  4,994,579,352  4,551,551,626 
i oye Total (7 cities) 335,003,506 266,236,002 203,336,140 216,063,869 
2 
Ya i i r i ch city for the 
We now add our detailed statement showing the figures for each city Benth Veteran Reserve Bistelet-—Renses Gite 
1 week ended March 1 for four years: hal Nebraska—Fremont 411,579 342,097 333,777 242,335 
Week"Ended March 1 Hastings *600,000 517,704 307,317 314,731 
1947 1946 Inc. or 1945 1944 Lincoln 7,019,911 6,079,268 4,490,109 5.099950 
Clearings at— 3 $ Dec. % $ $ Omaha 121,398,631 100,858,282 79,623,940 89,503,746 
me Kansas—Topeka 5,927,934 4,375,048 3,273,781 3,020,974 
trict—Boston— ’ , 
First Federal Reserve Dis 3 eo7 933,619 Wichita 10,081,747 10,193,070 7,422,521 7,327,718 
Maine—Bangor 1,545,886 ape le ors seme nd Bn ye Missourl—Kansas City-—----—-——-- 203,560,008 200,900,368 209,373,463 198,693,668 
3,968,538 ’ E + . , ’ ’ , t. Jose -- -- ’ ’ ’ , . a . 4 
Brass Meat = 463,386,804 Pees y= 410.0 391,597,595 341,902,664 Colorado—Colorado Springs_-——--—- ert {sane eae or por 
fc Pall River 1,539,633 1,431,929 + 7.5 1,116,303 835,817 Pushle = aston il —s was 
7 Lowell 790,960 576,424 + 37.2 312,948 396,505 Total (10 cities) 452,149,671 382,057,017 +18. 313,073,429 313,902,301 
: New Bedford 1,636,508 1,301,154 +25.8 1,165,275 1,447,562 
§% Springfield 7,284,712 py eo ome pasospss pte Eleventh Federal Reserve District—Dallas— 
% Worcester 5,538,383 4,197,514 +31. oe — sii 6,053,153 5,093,429 2,384,222 2,081,78 
5% Connecticut—Hartford -.----- wants 26,261,536 20,530,629 + 27.9 17,511,005 14,481,309 —_ 215,503,000 132,566,000 1131977000 —-101°792'000 
New Haven 9,801,668 9,170,175 + 6.9 7,666,042 6,920,755 Fort Worth 21,616,884 15,776,176 12,365,941 11,120,291 
, Galveston ~~~ . ’ ’ ’ , , ’ ’ 
. Rhode Island—Providence---_-_-- 24,405,500 22,973,700 + 6.2 19,111,000 14,858,000 a ag gg 3'034°379 932 431 1260175 1'253'460 
x New Hampshire—Manchester___-— 1,353,396 877,842 +54.2 831,114 577,542 Leutsiana—Ghreveport .....____--- 8,653,000 7,469,526 5,788,047 5,524,280 
Total (12 cities) 547,513,524 493,838,559 +10.9 452,454,486  ~ 392,350,808 Total (6 cities) 259,749,116 166,292,562 138,435,385 124,757,514 
= md Puseral Reserve Bistets oo. Sa ‘ Twelfth Federal Reserve District—San Francisco— 
New York—Albany 42,869,633 27,304,848 +57.0 57,156,953 29,458,723 Washington—Seattle spaaeianin 105,751,278 90,188,118 +17.3 85,442,926 80,544,467 
red. OP Bros 1,898 +23.7 2,829,711 2,036,117 
: Binghamton 2,874,158 2,484,141 +15.7 1,998,769 1,709,448 Yakima 4,171,388 3,371, . 829, 1036, 
Buffalo es.107.486 64,211,058 +341 64,305,858 60,096,055 | Oregon—Poitiand Pe mm yp 
Elmira 1,709,658 1,255,211 +36.2 1,369,924 1,108,909 pe 6 ay ood os “ena 9'894,882 10,102,216 — 2.1 10,569,264 10,564,513 
ting Jamestown 2,342,098 1,219,748 +92.0 1,577,365 931,881 Pasadena 7,889,011 7,167,203 +10.1 5,334,659 at 
New York 8,550,279,993  7,008,384,719 +22.0  6,615,479,849  5,437,914,664 San Francisco “en eri . Oa tae 4'559,703 
Rochester 17,970,907 16,012,425 +12.2 14,332,336 12,482,452 rn Reng me sme 3,358,124 2,958,763 +13.5 2,236,407 1,945,897 | 
ne 11,334,576 8,495,284 +33.4 6,338,644 7,172,358 Stockton 6,485,127 5,914,039 + 9.7 5,072,586 4,059,616 | 
ticut—Stamford —...._____ 9,652,410 7,288,378 +32.4 6,767,171 7,112,003 pong’ 559,538,638 488,183,937. 
New Jersey—Montclair__________ 382,944 627,228 —38.9 396,329 381,491 Total (10 cities) 714,845,619 594,754,012 +20. 538, 
Newark 32,257,121 37,283,272 —13.5 33,247,141 — 31,769,144 d Total (111 cities)_---_.---_.__ 15,348,359,850 12,557,951.699 +22.2 11,610,059,201  9,989,466,290, 
Northern New Jersey 47,397,664 44,707,306 + 6.0 41,474,963 37,844,889 pw oer Fs New York 6,798,079,857  5,549,566,980 +22.5  4,994,579,352  4,551,551,626 
— : : pra iiieeitl “reese . ——_ 
— ' Total (12 cities). ——s 8,805,178,648  7,219,273,616 +22.0  6,844,445,300 5,637,782,017 *Estimated. tNot included in totals. 
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& York City and $37,000,000 at all re 


° Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 


- 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
FEB. 28, 1947 TO MARCH 6, 1947, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 

























































































Feb. 28 Mar.) |": Ward | Mar. 4 Mar. 5 uaz. 6 
bd fy 
~~dee 297733° 297733* 297733" .297733° .297733° .297733° 
Pree '251247° "251247° "251247° "251247° "251247° 291247 
Australia, pound 3.209120 3.209120 3.209120 3.209120 3.209120 3.209120 
Belgian, heme 022794 022771 (022780 "022783 "022783 022801 
Brazil, cruzeiro 1054404 5054404 (054404 ,054404 054404 0 
he et 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
Free_______ ‘950000 "948828 ‘949062 949375. 949921 949843 
@olombia, peso '569800° '569800° .569800° '569800° '569800* 56980 0 
Seamer erone Sooese —Sonese = Souess “Samus onese, ‘S000 
ete: 208658 : , 
= eg eey sterling ar 4.027421 4.027421 4.027343 4.027343 4.027343 4.027343 
Wrance (Metropolitan) franc {008408 ‘008408 ‘008408 ‘008408 ‘008408 008408 
Endia (British), rupee "301542 "301542 "301542 "301529 301542 301542 
peso.__-__. "205735 "205735 "205736 "205735 205735 205735 
Wetherlands, guilder ‘377893 "377893 "377893 '377893 "377893 "37789 
owe re 1.000000 1.000000 1.000000 1.000000 1.000000 1.000000 
Pree ‘947500 "946250 "946458 946875 947500 947500 
Slew Zealand, pound 3.222000 3.222000 3.222000 3.222000 3.222000 3.222000 
Worway, krone "201612 "201612 "201612 201612 "201612 201612 
‘i, escudo "040501 "040501 ‘040501 "040501 ‘040501 040501 
@pain, peseta "091324 "091324 "091324 "091324 "091324 ‘091324 
®weden, krona_ "278221 "278221 "278221 278221 278221 278221 
Switzerland, franc "233629 "233629 "233629 ‘233629 (233629 ‘233629 
Union of South Africa, pound 4.007500 4.007500 4.007500 4.007500 4.007500 4.007500 
7» 2 cy % 58300* 
, 0* .658300° 658300 658300 658300 6 
easeonectied Senenee "562620° '862620° "562620° "562620° '562620° 
*Nominal rate. 





Statement of Condition of the 12 Federal 
_ Reserve Banks Combined 


(In thousands of dollars) 
—Incr. or Deer. Since— 













































































Mar. 5, Feb. 26, Mar. 6, 
1947 1847 1946 
Assets— $ $ $ 
Gold certificates ......_ ume 06,870,197 + 79,997 + 1,063,612 
Redemption fund for F. R, 
motes  _. 793,182 — 1,695 + 21,549 
Total gold ctf. reserves.... 19,163,359 + 78,302 + 1,085,161 - 
Other cash __ 333,485 = 4,225 — 12,734 
Discounts and advances —.___ 239,053 — 153,196 — 203,827 
Endustrial loans ~~. ..~-..-... i 981 — 13 — 557 
WU. 8. Govt. securities: 
ai 15,060,068 — 615,047 + 1,878,711 
Certificates 6,984,118 — 201,666 — 41,296 
Notes —_ 444,300 + 15,000 — 928,400 
753,390 sence — 193,502 
Total U.S. Govt. securities__. 23,241,876 — 801,713 + 715,513 
Total loans and securities 23,481,910 — 954,922 + 611,129 
Wue from foreign banks______ 102 Mgnt — 8 
B®. R. notes of other banks___ 107,851 — 13,397 + 35,820 
Wneollected items ..._.______ 2,276,317 — 224,357 + 341,552 
Bank premises —~......._____ $2,232 ae 37 — 990 
Other assets 47,241 — 1,769 —_ 8,822 
Total assets 45,442,497 —1,120,405 + 1,879,468 
Liabilities— 
Wederal Reserve notes________ 24,337,769 + 27,761 + 212,057 
Deposits: 
Member bank—reserve acct, 15,929,544 + 148,387 + 485,213 
U. 8. Treasurer—gen. acct. 1,407,187 — 964,598 + 795,397 
Foreign 395,529 — 89,728 — 355,056 
Other 712,649 — 20,334 + 309,749 
Total deposits _...._______ 18,444,909 — 926,273 + 1,235,303 
Deferred availability items... 1,954,228 — 222,013 + 345,814 
Other liabs., incl. accrued divs, 11,253 —_ 1,129 —— 328 
Total liabilities ..._ - 44,748,159 —1,121,654 + 1,792,846 
Capital Accounts— 
@apital paid in 190,817 + 109 + 10,084 
lus (Section 7)__.__.___ 7 439,823 anal + 81,468 
us (Section 13b)_____ iden 27,455 sian 4 27 
@ther capital accounts______ = 36,243 + 1,140 -— 4,957 
Total liabilities & cap. accts. 45,442,497 —1,120,405 + 1,879,468 


Matio of gold certificate re- 
serves to deposit and FP. R. 
mote liabilities combined____ 

Wontingent liability on bills 
smear al for foreign cor- 
Tespondents 9,529 + 688 

®ommitments to make indus- 
trial loans 8,149 


44.8% + 1.1% + 1.1% 





+ 9,529 
— 40 + 6,377 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading cities 
shows the following principal changes for the week 
ended Feb. 26: Decreases of $159,000,000 in holdings of 
United States Government securities and $152,000,000 in 
deposits credited to domestic banks. 

Commercial, industrial, and agricultural loans increased 
$44,000,000 in New York City and $64,000,000 at all 
reporting member banks. Loans to brokers and dealers 
for purchasing or carrying United States Government 
securities increased $39,000,000, and loans to brokers 
and dealers for purchasing or carrying other securities 
declined $52,000,000, 

Holdings of Treasury bills declined $130,000,000 in New 


porting member banks, 








and increased $45,000,000 in the Chicago District and 
$22,000,000 in the Cleveland District. Holdings of Treas- 
ury certificates of indebtedness declined $86,00,000 in the 
Chicago District and $119,000,000 at all reporting member 
pis deposits adjusted declined $108,000,000 in the 
San Francisco District, $45,000,000 in the City of Chicago, 
$33,000,000 in the Philadelphia District, and $72,000,000 
at all reporting member banks, and increased $62,000,000 
in New York City and $53,000,000 in the Chicago District 
outside the City of Chicago. Time deposits increased 
$31,000,000. United States Government deposits increased 
$84,000,000. Deposits credited to domestic banks declined 
$104,000,000 in New York City and $152,000,000 at all 
reporting member banks. 

Borrowings increased $25,000,000 in the San Francisco 
District and $95,000,000 in New York City and at all 
reporting member banks, and declined $29,000,000 in the 
Chicago District. 

A summary of the assets and liabilities of reporting 
member banks follows: 


(In millions of dollars) 
Increase (+) or 
Decrease (—) Since 






























































Feb. 26, Feb.19, Feb. 27, 
Assets— 1947 1947 1946 
Loans and investments—total 55,056 — 60 —13,092 
tal 16,885 + 92 + 1,707 
Commercial, industrial, and agricultural 
loans - 10,712 + 64 + 3,330 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S&S. Government obligations______ 723 + 39 — 932 
Other securities___.........._____ - 363 — 62 — $337 
Other loans for purchasing or carrying: 
U. 8. Government obligations______ 555 + 2 — 1,527 
Other securities 415 -—- 4. = 23 
Real estate loans___ 1,633 + 12 + 504 
Loans to banks 148 + 3 + 93 
Other loans 2,336 + 3 + 589 
Treasury bills 361 — 37 — 1,156 
Treasury certificates of indebtedness... 4.408 — 119 — 8,452 
Treasury notes 3,104 + 8 — 4,796 
U. 8. bonds (Including guaranteed 
Obligations) _ 26,917 — 11 — 324 
Other securities 3,381 + 7 —_— 71 
Reserve with Federal Reserve Banks______ 9,999 + 5 + 7 
Cash in vault €17 a 7 - 20 
Balances with domestic banks 2,052 — 35 — 216 
Liabilities— 
Demand deposits adjusted 38,686 — 72 + 1,076 
Time deposits_ 10,557 oo Bh + 908 
U. 8. Government deposits 2,076 + 84 —14,451 
on 
nks 6,770 — 152 — 1,286 
Foreign banks_ 1,208 — 20 + 81 
309 + 95 > 34 


Borrowings 
Debits to demand deposit accounts except 
in k and U. 8S. Gov't accounts, 
week 15,307 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and Issue— 








c Date 

Antilla Sugar Estates, 20-year 6% income debentures__Mar 31 ea 
Aroostook Valley RR., Ist and ref. mtge. 442s, due 1961_Apr 11 934 
Heller (Walter E.) & Co., 512% preferred stock__._____- Mar 24 685 
Monon Coal Co., Ist mtge. Ss, Gue 1955...........___ Mar 25 od 


PARTIAL REDEMPTION 

Company and Issue— Date Page 
Algoma Central Terminals, Ltd.— 

5% ist mortgage debenture stock & bonds, due 1959_Mar 15 13137 
American Hair & Felt Co., ist preferred stock____....__Apr , 
Birmingham Electric Co., lst mige. 3s, due 1974______ Apr 1 ‘ 
Cleveland Union Terminais Co.— 

Ast mortgage 5468, series A... encaccnncaca... Apr 1 79 

See ee Eel BORER FO coin niniinaiiaibede Apr 1 70 

ist wpertenes 4566, S6TIOR Bence ccccienitee nn S! Apr 1 79 
Duguesne Natura! Gas Co., gen. & ref. mtge. 7s________ Mar 15 1182 
Firestone Tire & Rubber Co., 442% preferred stock.___Mar 17 1070 
Gcldblatt Bros., Inc., $2.50 convertible preferred stock_Apr 1 1199 
Harris-Seybold-Potter Co., 3%4% debentures, due 1960__Apr 1 1197 
Helvetia Coal Mining Co., 1st mtge. 5s, due 1958__.._ Apr 1 oF 
Hygrade Food Products Corp.— 

ist & ref. mtge. conv. 6s, ser..A and B, due 1949_____ Apr 1 685 
Indiana Gas & Water Co., Inc., 1st mtge. 3¥s, due 1970_Apr j . 
Maremont Automotive Products, Inc.— 

4% debentures, due 1960____-______ aN Nin FA Se leat Apr 1 > 
Mengel Cc., convertible lst preferred stock_.__.______ May 7 » 
Monsanto Chemical Co., preference stock, series A... Mar 25 
Oklahoma Natural Gas Co., lst mtge. 2%s, due 1961__.__Apr 1 949 
Oregon-Washington RR. & Navigation Co.— 

Refunding mortgage 3s, series A, due 1960__...__ Apr 1 1072 
Royal Crown Bottling Co., of Louisville, Ky., pfd. stock_Apr 1 124 
St. Joseph Lignt & Power Co., 1st mtge. 25¢s, due 1976_Apr 1 1234 
Tennessce Gas & Transinission Co.— 

lst mortgage pipe line 234’ bonds, due 1966_______ Apr 1 ‘ 
Toronto Housing Co., Ltd.— 

lst mortgage 5s, series A, due 1953....___________ Apr 8 725 
United Gas Corp., lst mtge. & collat. trust 3s, due 1962_Apr 1 1232 

ENTIRE ISSUE CALLED 
Company and Issue— Date Page 


Abitibi Power & Paper Co., Ltd., 1st mtge. 5s, due 1965_Apr 1 1061 
Aluminum Co. of America, 6% preferred stock__.._.____ Mar 24 525 
Bickford’s, Inc., §%:‘% debentures, due 1962___..__ Apr 1 + 
Bush Terminal Co., 6% preferred stock_.__.-.... Apr 1 * 
Butte Electric & Power Co., 1st mtge. 5s, due 1951____Any time 12149 
Canadian Breweries, Ltd., serial debs., due 1947-1962__Mar 15 935 


Colonial Ice Co., $7 preferred stock_._._.......... Apr 1 1068 
Cornell Wood Products Co., 6% preferred stock... Mar 31 680 
Decrfield Packing Corp., 1st mtge. 4s, due 1956__...___ Mar 31 1188 
Gair Co. Canada, Ltd., Ist & gen. mtge. 6% bonds..._Apr 1 + 
Great Northern Ry.— 

4%2% gen. mtge. gold bonds, series E, due 1977______ July 1 {2549 


Harborside Warehouse Co., Inc., income bonds due 1973_Mar 12 210 
International Telephone & Telegraph Corp.— 

4%2% debenture bonds, due 1952 July 1 2287 
Kentucky Utilities Co., 442% mtge bonds, due 1955___.Apr 2 





La France Industries, 6% preferred stock__.._... Mar 31 e 
Milwaukee Saddlery Co., 5% preferred stock....._____ Mar 15 * 
Nebraska Power Co.— 

6% debenture bonds, series A, due 2022_.__._..._.__ Sep 1 12960 


New York Edison Co., Inc.— ' 
Ist lien & ref. mtge. 3%4% bonds, series D, due 1965_Apr 1 1196 


lst lien & ref. mtge. 314° bonds, series E, due 1966_Apr 1 1196 
New York State Electric & Gas Corp.— 


B.20% pretersel CROOK... ta eases SO: Mar 13 941 
Northern New York Utilities, Inc.— 

Ist lien & ref. 6% bonds, series B, due 1947______ Anytime 282% 
Northwestern Public Service Co.— 

7% cumulative preferred stock_..........-_._ Mar 20 1072 

6% cumulative preferred stock_._............_. Mar 20 1072 
Ohio Seaniless Tube Co., preference stock_........____ Apr 1 : 
1140 North La Salle Corp., 1st mtge. 5s, due 1962______ Apr 1 815 
Ottawa Electric Ry., lst mtge. ser. bds., due 1947-1955_Apr 1 ° 
Philadelphia & Western Ry., 1st mortgage 5s_...______ Mar 8 B15 
Schulco Cc., Inc., guaranteed 6% bonds, issue A________ Mar 12 1235 
£t. Louis County Gas Co., Ist mtge. gold bonds________ Apr 1 e 
Segal Lock & Hardware Co.— 

$2.50 and 7% preferred stocks_._........ Mar 15 255 
Silverwood Dairies, Ltd., 40-cent preference stock._..__ Apr 1 {2835 
Southern United Ice Co., 1st mtge. 4s, dated 1935______ Apr 1 1110 
Texas Power & Light Co.— 

6% gold debentur: bonds, series A, due 2022... ___ July1 $2490 
Texas Public Service Co., 1st mortgage 5s, due 1961_.__Mar 15 853 


Utah Power & Light Co-~— 
6’¢ debenture bonds, series A, due 2022... May 1 . 
Wisconsin Hydro Electric Co., ist mtge. 5s, due 1947_._Apr 1 127 


*Announcement in this issue. tIn Vol. 161. §In Vol. 162. {In Vol. 164, 


Auction Sales 


Transacted by R. L. Day & Co., Boston, on Wednesday 
March 5, 1947. 


Shares 





STOCK $ per Share 
1 Boston Athenaeum ($300 par)_.......- 341 
1 Bostcn Athenaeum ($300 par)........ |... 341 


4 Pacific Gas & Hiectric Co., ecmmon ($25 par); 10 Cakes & 
Dow Co., 8% preferred ($100 par); 50 Oakes & Dow 
Co., coimmen ($10 par): 4 Steelcraft Corp., class A; 


4 Steelcraft Corp., 7% preferred ($206 par) 225... $180 lo 

3 South Western RR. ($100 par)_...... ss t—S~S——S 64'2 
100 Oliver Building Trust ($100 par)... 6’ 

10 Scott & Williams, commoa........___.......__........ 9514 

10 Eliot Street Garage, 1st preferred ($100 ey T's 
15 New England Lime Co., common___................_- 13 





DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are giveD 
under the company name in our “General Corporation 


and Investment News Department” in the week wher 
declared. 


The dividends announced this week are: 


Per When Holders 


Name of Company Share Payable of Rec. 


EE FOR. See 50c 3-28 3-14 
Aetna Casualiy & Surety Co. (quar.)______ 62%c 4-1 3-4 
Aetna Life Insurance Co. (quar.)__________ 30c 4-1 3- % 
Aetna Standard Engineering Co.— 
aay oe oc gt Re a 15c 3-15 3-1 
5% preferred (quar.)....._.........___ $1.25 3-31 3-22 
Ahlberg Bearing Co., class A (quar.)______ B%ec 4- 3-20 
Airline Foods, common (quar.)__...___ 25c 4- 3424 
en ek RR Re OVE 25c 4- 3-24 
5¥e‘e preferrea ($10 par) (quar.)_______ 13%c 4- 3-24 
5%% preferred $35 par) (quar.)_.._____ 343%%c 4- 3-24 


Air Associates, Inc. (reduced)... i0c 3-1 
Akron Canton & Youngstown RR.— 


ell ell eel ed see ee 
w 
' 
as 
' 


UE RN 50c 4- 3-15 
fod | Ey OR ere ee $2.50 4- 3-1- 
Sh pees (eer $2.50 10- 9-15 
Alden’s, Inc., common Cs) Sissi er 37%ec 4- 3-10 
4%4‘c preferred (quar.)........_... $1.06 % 4- 3-10 
Allied Stores Corp. (increased quar.) ______ 75c -21 3-2 
Allis-Chalmers Mfg. Co, (quar.).__...______ 40c i 2 3- : 
Amalgamated Leather Cos. (irreg.)________ 20c 4-15 4-i 
American Alliance Insurance (quar.)_______ 25c 4-15 3-26 
American Coating Mills__.__ aieiiien ca 25¢ 3- 6 2-25 
American Crystal Sugar Co., common______ 30c 4-1 3-1 
4%2° prior preferred (quar)... __ $1.12 % 4-1 3-1" 
American Discount Co. of Georgia__.._____ 23e 4-1 3-20 


Pal 
Cana 
Cana 


Cana 
Cann 
Cann 
Capit 
Carbc 
Carns 
Carri 
Cassi 
Centr 
Centr 
Centr 

Qu: 
Centr 

4.11 

4.11 
Centr 


Centr 
Centu 


Chan 


Volume 
165 Nu 
mber 45 
75 
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Pa Nam 
ge > e of Com 
gnapnen Expre pany TH 
13137 american Express Co. (quar.) mee E COMM 
: $6 2 st preferr elt, common (incre: Sh When ERCIAL 
. nd ed ( on | --- are P Hold AL 
y rete — ey a increased) _ $1 50 ayable of ers & FINAN 
merican nufacturi Ne » 5 te tec. : 
7 American Metal Products i ——————— ae os ee Name of Co CIAL CHRO 
a. American Stamping Co finereasea ain) ia ae ominion Glass Co., NICLE 
188 can Wat ng Co. uar.) var.) _ 25c - 1 * Do! © prefer ss Co.. L 
1070 $6 preferre er Works (irreg.) eo ae - 25¢ 4-1 3-20 nahoe’s red (quar td., comm Per v 
sae afr Electrical ana) & eS ——— =< 3-31 315 Duit-Norton Mtg yi “prefers a vata — Payable Holéere 
93 fs rio . So mee a 5 - e " n Cc Mfg. C : rr ale aas 2 r) 
. Arizona na bn Ayo a s 3-29 3-20 Eastern Corp. ro ng leur). (quar.)___- ooze 4-15 { Rec. 
$5 pref ison Co (quar.) - $15 3-17 $2 co Steamship eae —oa—n 37iz¢ 4-15 3-27 Name aii 
Mm fi Gon, common Caine) . Soe tae i sa Var Me Is 33 Sahesaes samoae 1387 
: aes Goctae ton + Seager egra ane.) Ce 6 18 Econo & ~ rte Balanced (quar oe (quar.) 2% 3-13 3 [ ie ae beatae P 
. Feuese ohare Be cage gent) -=—- ----- on te i Pee aes twine ge ed Fund. a ase tg >.  ?— Tire & ie ooo common Grave When Holdere 
* articipa s Co ee 25 . orian C ent T | Stee Re 0c ¥ 3 “ prefer : Rubb rred --- Pay 
Partici ting class / aaa “ 50 te aR (Baha orp., L _Pund-—_----------- 20 4-1 31. ones erred | er, common (au: tig 50 able of Ree. 
> - - , - 
Class sipatin ass A ss c ce 3- E] mas) » Ltd. — ae sertanpuagton c i 3- M acturer (quar.) - amon ---- c . 
Me Pe ce ee gn oe Beieate grigen (nce) Jp i aration Corp 3" ia =) 
2 Ayshire initial) ————— = eon datas + 3- ily & V new a sed) 7 4- 3-14 Co e Telegr e pref . ¥.) (quar.)___ 3-2 -26 
nena, $15 1 . Ww com iain 1 omm graph & T erred ar.) — 30c 0 
Babbi Collieries C oo Ga nioway aus siSe 4 Emers aiker Diy Geet (i --- 2-2 ngewe & Tele (quar = 4- 3-8 
1072 B itt (B es Co avtfard) iauai t16¢ “a rson E ty G initial 12%ec s ogg Be ephon )a—— 60c i > 
- altim i rp._- rd) ~- oo 4- 3-15 1% lectric oods )---- 3-3 Marsha eferred e Co., Ltd.— $1 4-1 tS 
123 > ore Porce er Sapam quar.) $10¢ 1 E prefe Mfg wise are lane 1 3 shall-Well (quat.) ....... » Ltd.— .25 3- 
é lai quar. ---- 4- 3-15 mpori rred +» com ----- ° -11 Marven’ elis © ar.) -—. ------ 4-1 10 
1234 . convertib n Stee cea ce 25¢ 1 } rium (qua . (re et 40c ven's So. | wend ts es 3~ 
“A le dar.) —————— 4- 3-15 1% Capwe: PF a5 sumed -- 9. Mas , Ltd., 5° quar.) wie - t 2e 
bs preferr aa 30c 1 Eva orefer fs. euaenen eee 25c 14 2- scot Oil » S% Mar.) 20c ’ 
‘ Te preferred quar.) =~ es. 300 4-1 3.25 Evans Products eee SNARE $1.78 3-31 5-15 ' Department s yh (quar.)__-___ 5180 +15 3-29 
Baum eferred 5 Se yaar teas 3-10 Exolo -O Corp oy +r ae 15 4 3-15 $37 preferre tores, com: nee tae $1. 4- 1 3-28 
725 Bau an see L (quar.) ------- —----- 834c Fer n Com ¢ eee 1. ------- 50c a 3 75 pr d (qua . mmon oo eece 25 3-26 
« sch udw F) ae ee oe - ‘ 4- errel-Bi pan SE Re ilies ae - 4- -15 McBee eferr Bie we (quar 4- 1 
— entries Waeiets wig Bauman ie sc T- 1 3-11 Pesta Sa ---- $3.56 ¢- 1 3-21 niciee” Company stquar.j— seebce: jie 3-28 3-18 
weaaee contains pontoon pfd. (quar a 8%c 1-2-48 ey: ‘Gann & Curme gi Inc rr = ria 3-19 ie pratense’ (ata Te pret n=n------- Pm - 6. ; 5-15 
Paga $1.7 r Produ prefer (quar ‘a a 12- 5° mon ( > Shoe s eee Cc * 3-1 M preferr (quar.) eferred (quar.) “4c 6- 5-15 
715 pri cts, In red (qu +) ---- $1 9 Fidu: pref quar.) — 25¢ 3-17 4 cColl-Fro ed (quar.)__. (quar.) 10¢ 2 5. 
1061 Beneficial or prefe c.— . > epee a2 iducia erred (auat.).. » Inc.— owe 2 3-25 3- 7 McLou ntenec O Us tine oeeae its i 43% 4-1 15 
1 Ind > 50¢ 3- sete aioe ees ee Oc 3- eee ae il, Lid. 4% pi sone ie 3-15 
525 $3.25 ustrial (quar.) 84% 4-1 3-15 ield & S ust Co <5 Mi geitee neta 3-31 10 edford el Cor ba ---- 43%c 31 
Bisho preferr Loan yj ea ec 3-1 Fina tream MAT) a 3-14 Met: Corp p. (resu a pia whey 43% 8-31 5-29 
Ps » Oil ed (q Corp. Del). a 4-1 3 nee C Publish ee ene 15¢ al For . (quar med) . (quar.) MC 8- 
. oe eae Mae.) i eo f 3-13 a ve ee shing ( ork ( -- 63% 4- erent amy Be ) ~~~ Pai t 11-30 = 
"« peepee J, com 4c Fi D ses ennsylv quar.) quar.) 2c 1 3- Mi polita orp. (ir ----- $1 * 11-29 
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yor po — ee ee ee 3c ity 4 : Seatedine tbe this week, these include divi- Name of Compeny Per ewe 
. iad. Lane hte eereeP - being given Wh 
Scranton Electr; "| ows 50c as 4 3- e. in the Autocar C Sha en H 
flectric, $3.35 pid. (quar) 91Y, 18 ompany (resumed re Pa Olderg 
Seaboard Fina ‘35 pid. (quar.) i 5-14 fitomatic Fi oT es yable of Vol 
nce Co. 1) == 2 == - 83% ¢ Fire Alarm (Del.) (irreg.)_______ 50c Ree, oO 
$1.50 pref » common (quar. +d 4-1 3-1 Avon Allied P m (Del) (irreg.) ---____ 3-25 
$1 preferred A quar.) ————-nnnennaa oa 3-31 Name of Company ~ ver. When itn die odes see 315 3) 
Sharon Railway Co...._------_-----a--- IR ER | Sls ~ Ptr ean FE ya ye Bo + al ep aaenaaserasantes aS Sa # 
$1.25 Corp. eee sa $1 4-1 3-31 ia, SS ly AR nite Py Boner 50c 3-31 3- " Com (Joseph) « Sons, common_ ae 25e 3-10 3-15 i 
Sick's ee ee preferred (quar.) oes ning a Sugar Refineries, Ltd— 30¢ 0 3-31 3 . manger & MOO BRO SES Ste 3-14 8 Cana 
, oi eneiitieans a re . ~ * aes “i stoo ae. called, ice ae “ 3- A : 
Ph sear ioeet Malting— 31%c 4-1 3-20 A a dud “a (quar,) _ t25¢ 4 sangeet Hydro-Electric Go ra ee « $1.25 Nig ¢ F 1% 
Satth (A. 0.) one ogy cme Glove Works, Ltd., new com. dnili a $LES. . 2 7% Ast preferred (quar.)_—__. (quar.) ics *4 Cana 
th (Howard) Paper Ne oe "gpametaae 25¢ 28 3-18 Acme Stecl a < + hew com. (initial) t25c 15 2-20 4% preferred A (quar.) ee se $1.75 4-21 4-1 . 
nb, preferred (quar. ) ills, Ltd.— 3 «6 Sees UD) a ee - tea ee caokare Sram Ce. Ss. x). <r)... = a Cana 
Solar Mig: ep. pman ag yn t50c 84-21 -3-31 Addressograph-Multigraph Corp. (inereased) 20c 3-31 3-18 Barber Asphalt Corp. (quar.)—————-——_____ a oo 6% 
Pa... conv. cutter a's 5 Rican o- 3-24 3- 8 Aetna Ball & ae euomamaes) Cher rg 4-10 3-19 Barber (W. H.) Rg pemeny Ltd. (quar.)--__ oan 4-1 cas Cana 
re Paper Co.. 6% eaten ADO. SEES Rl 13346 3-15 3- 7 Common (increased my Co.— ° 3-10 2-28 Barcalo Mfg. Co. (s-a) BF) -—— nnn 25c 3-15 2-28 ous 
sent peered B Preferred A (accum.)-- $1.50 ing Ee Ace utonvertible preferred ene eee 200 («8-15 3- 4 Basic Refractories, Inc.———----—-—---__- — ae Qui 
j i D os - ura Insur oe - * essing Co Vile ea ne an 1 x 3-2 
South Porto Ri Co. (quar. ) ___- 31 4-1 3-1 (Ww ance Co.— 25¢ 8=— 3-15 Bat - qQuar._____ Oc 3- 0 Qué 
aes LTS «15 atertown, N. ¥ 3- 4 ates Manufacturin —- 15 3- 
8% preferred Sugar, common (quar.)___ 25¢ 863-280 3-14 ithiees Peake Go ae 4%% _ pref  Co., com. (quar.) ee : — 
South West Pe Geer.) -)-== $1 4-1 Alab ower Co., 4.20% preferred (quar.) 150 4-1 Bayuk preferred (quar.) ....__ ‘peices 50¢ 3-2 3-14 Cana: 
nnsylva wane ne 3-17 ama & Vicksbu red (quar.) ‘ 3-15 yuk Cigars, Inc. 0 nc ae 1.121 8 3- 
Southern Advance’ Bag & Peper EOL Bl RNAI iceman af fe KS Belt Beers Ale sitar A Wat) ame er ch 
PS sronntinanathed ocak aunt 200 r -17 nder & Baldwin cum.)_.. $1.25 . . ass B (quar.)________ ar.) ---__ 5 f 2-28 Can 
uthern California. Baison, Lid — ~~~ 30c 3-31 3-15 Allied ‘Chemical win (quar). $8 $143. § Beau Brummell ‘Ties (quar,)-—--—-—--———- gece tik MF cana 
5%%% prefer erred (quar.)___ Allied Lab oS Segueegesmpp en, 40¢ 8=—- 3-31 3-11 Beech-Nut pI Siedeteissocntcqecentevinge = 12'e 3-15 “15 | 
Southern Fire ) 2“ 2 tthmecaeres 37%ce 4-15 Allied ne $1.50 3-20 Belding Packing Co. (quar.)_........_ 5004 2-28 Cla: 
, insurance Oc... 00” ta 343; 3-20 Preduets Corn. (auar). 2 3- 7 elding-Corticelli, Ltd Se » 2 Re 
(Durham, N. C oot “C40 4-153 Allis-Chal P. (quar.) -—- So 4-1 = 3- 1% » Ltd., common $1 9 4- : — 
, &. CO.) ¢ -20 eth MU ie" ene Cao? 14 @ preferred (quar.) ___ 1 3- Ie 
aan Pregktia Proctes Co. 7% ped, (guar) 250 3-25 = 3-18 Seabee on oF Co? Common (quar.)—— - £3 #3 Belgium Glove fan x eS it : 2-28 5% 
ete tates +» Vo . (quar.) " - m Co. of wa +H 3 ----------- i - 3° . commo . anada ’ - 2- 
Southern Oxygen Co. ~~~ ~~ $1.75 4-10 3 $3.7 America, com 25¢ = 8-10 % - Syne ‘ on oo 
Spmmttnideetndiene -12 -75 preferred ’ 0. W266 2-15 5% preferred --------------- 
Southern Rallwa: Co.——--_____ 50c =. 3-31 6 % (initial quar.) - 500 8=—_ 3-10 B ed = (quar.) __ a“ t15c 4 Canac 
as eee ee ee 3-12 Ye preferred (s Se Ne 9 2-20 aileterre Quebec: Mines. iid teca)-”” °1 3-1 
M. & QO. Stock ‘ 25¢ = 33-31 3-2 Aluminum G pecial) --_--___ 98%e 4-1 3-10 Bell Tel ¢ Mines, Ltd (s-a) $3500 4- 1 : a 
Spokane Inte ck Trust (s-a)__ ~21 Aluminum I $1.38 3-24 Bendi ephone Co. of Canada (quar.)_____ $10c 3-14 Cla: 
Mt AB Industri sella hdicieesaiieanses pearea endix Aviati a@ (quar.)____ 3-15 = 3. 
Siminttven nen RR. (annual) $2 4-1 3 Amal ries, Inc. (qu “A 20c 4- ; on Corp._- ” t$2 28 Capits 
"Ther jonnual) ———..._ -15 gamated. Le aa 1 3-13¢ Benson & Hedges, $2 conv. pref. (quar. 4-15 3- 
Standard tp Thatcher Co. (gu - $2.50 4-1 Ameri ather, 6% con — 156 3- edges, $2 con ——ae 50c 15 Capwe 
0 . “SS Wes a. rican A Vv. pfd. 15 2-2 Bento v. pref, 3-31 
Stand preferred (quae) ee itres.)--- “oe 3-20 na, nl Um Ue 3-31 Rerghotf Brewing Oorp. Sa ee i A ‘lg Pre! 
andard Fruit & Steamship Gorp.—-------- glo 3:31 Soha American Aggresates Corp., 8% pid. (quar) eo napa, etitehere, Steet Coup. qarso Se ae 
ng preferred (quar)... 25 ; a ank Note Co., | - (quar.) $1.2 . ‘ preferred ( . r 3- Care 
Participatin red (quar. ) c 4-1 3-20 6% prefe o., common -25 4-1 3- Bibb M quar.) -___ $ 7 
@ienaerd Mh 6a wat 75¢ 4+ 1 Ameri = Gao ec 40c 4-1 : Me Se: Cee — $1.75 For! 
— os tone) 2 3-20 can Brake Shoe Co.. com (increased) 3-11* Extra Ps Wale Se PLS PD NDE ee ES De me _ 4-1 2-2 Caroli 
Standard, Radio, Ltd., pinata = toe areca%, , Breterred feaat) om _mawonend a oo. eee SS ET , e+ 3-21 Carpe 
Starrett es s +} prahetings sock cotnas wees ee eee +10c 4-10 es American an, 1% preferred (quar.)_...___ $1.31% 3-31 : 8 am Stamping Co gees fi aT — 10c 4 3-21 Carpe! 
EEF) ernie nnn nn J es < ll 3-20 5% conv + com. (increased 3- 3 fs 
State Street ta Co. (quar.) __ 710c 4-10 8 Am Casualty Co. (qu , 7 $1.75 4- __ convertible pref )--- 15 3- 8 Carr-( 
entenmenk (tebe. ee 3-21 erican Chai = ee 1 3-13¢ Birmingh erred (quar.) c 3-31 
Stecher-T nvestment (Boston) (ir < 75¢ 3-2 5 % n & Cable, com --- 15¢ 4- igham Electric, coi ES eS 12% 3-15 Carter 
. y= raung Lithograph ) (irreg.) __ 35 8 3-18 @ preferred (quar.)_ mon (quar.) 3 1 3-20 4.2% preferred (in comimon_______ c 3-31 3-1 Case 
5% preferred ( ph, common ____ 29C 4-15 3-31 American Chic] P.) <n nnn — 5c 3-15 5. § Birmingh _f  * Pee 30c 3-31 “15 
Sterling, In EE aw teescieimenibes 25c¢ = 3-31 America cle Co. (quar.) —----- $1.25 3- am Gas Co., common_.........~~~ 19% 3- 6 1% 
’ ies CT ee renee ° Cigarett 8 15 3- 5 Birmingh + common.-_____ c 4-1 
Sterling A nn ae $1.25 3-31 3-15 6% n e & Cigar o~ $1 3- gham Water Works. 6% vfd (auard 3 4 3-12 Catali: 
A SEN s preferred , common ___ 15 3- 1 Black & orks, 6% pfd Oc 3-15 
Sterling Cru eries, Inc. (irreg.) 12'4e #2 3-15 amnart Pot ata ellie er apeascememes $1.25 3- Decker Mfg. C . (quar.) $1 3- 5 Carthz 
S 3%% mere --eesece 3-20 erican Citie wane nnn nn nnn nne 15 3-1 Blackh g. Co. (quar.) ___ -50 3-15 
Stevens ah) ae. — (quar.)_____ Pe a) 4-10 3-22 $2.75 class . J Light Corp— $1.50 3-31 3-15 Black anus a ae Co. ones... pa yd 50c 3-31 Hat b+ 
ne compe Giese. initial). ++ alll ag +4 > pay , Payable “in Sede ae x 3908 Bimmon (quar eat 4¥%4% pid. (quar.)_ $1 ing eye, Celane 
ae eee eee - of clas of a aw-Kno OF ee a ee ee th : 4 -12 - 
Strouss-Hirschberg” Co. incieased qua.) —7_ 20c 4-250 4-15 American Colortyes Gan eneeeeay 7 68% Blisn (He Wy ene ncrensed. quar.) ers 2064-15 3-31 7% 
$1.25 preferred Xa common (quar). p> a at ee ara Ba; cman Ghee” eos oe hee Laughlin ee ee, PEa- (quar.)— oe sn 3 Centra 
° BBP.) cece 5 3-5 ® preferred ° on (quar. - 2-28 5% , inc., common___ + st “aC 3-15 
Sun Chemica erred (quar.)___ 25c 3- A (quar.) ). 25c convertible preferred (quar.)_..... 2-28 Centra 
: al Cord. tenn naan nnnnnnnae 2S 863 moerican District Weleetnon 7777 4-1 3- Blo ible preferred 25c 3 - | 
3459 preferred Pi aoe ar ee — 5-15 Dh (N. J.) ao. Telegraph Co.— -——- 8% ¢1«.% ; 6% ahem S ont An amaar mae ht 3-31 330 “ 
- Assurance Co, of Canada.” $1.13 > i 1 3-18 Amsco Electric Securities Coro. $1.25 saad Bohn Pwned senor.) -------------- Centra 
Sunray Ol — ee ae a PR Rn stern preferred —. ) : 3-150 3-1 Bond Stores, Inc joe — (quar.) _____ —- 3-31 3-25 Centra 
4 Tk a Slaten daa a es are. xport wn... org (George . * re 20 teeny 4-1 @ Cen 
4% preferr $$4.25 4-1 3 American F Sima cecicpiestitinereceenies 10¢ 8 2-28 Bo orge W.) Corp, (quar.)-___________ 50c a-36 7 
Sunset-McKe ed series A (quar.) -17 Am a eee tne ee 30c 2-25 ston & Albany RR. C UBF) sec iecaen 3-12 = 2-28 Centra 
Co. Fee ion ee nm 3-13. ag. Bost emeny: MM.'Ce.. 20¢ 80 4-1 Cen 
Superheater e ON Rare LEA $1.06% 4-1 6% 0., common ( ---- 30¢ 3 ‘Boston Blevated Railway (quar) .~.-~~~~~~ 6 4-3 tra 
> on) eee 15¢ 3-10 eines preferred (quar.) quar.) ---_____ 75¢ “15-228 Botany Worsted way (quar.)___._____ $2 3-31 9-28 Centra’ 
i Miia te ne 3-15 3- 4 erican & Forelen Co. 44 wid acu T 3-16: 345 $1.25 Mills, class A...__..._ - $1.25 4-1 : ’ 
nie ym (G.) Ltd., common (increased quar.) =. oe are jereterred “ign Co, $6 pid, (acum). $1.50 Sal acid Bower preferred (quar.) —————————--—--—-- ne 33 32h Centur 
appan Sto VFR epee . / 4- - pat i Se Mie ease sinminne ‘ - -18 roe ee pearing —————————— > ~ 1 3- Certa 
Temple Bt sr Rem etithtach. chanssias ma 2S : anne preferred odhsapy com. (increased) bar at) - a8 rageritiaanete’ a (increased)___________ 50c = 3-20 a re 
i —- Gas & Trenem pesceened (accum. ) a 3-15 3- 3 $6 ant Mart Building Co— — 61.33% 4-15 3-31 Brazili & Millen, ‘class A tgp a 5c 3.10 s canine 
10% prefe ssion— : © 3-25 hittin tes 3 _— . ian Traction Ligh quar.) -___ di 3- 3 amp 
Tennessee P rred (quar.)___ 3-10 an Gas & Electric Co.. com. (quar) $3 6% preferred ght & Power Co., Ltd.— 3c 4-1 3- 1 $4.50 
reducts. 8% preferred (au... $1.021 4% % preferred 0., com. (quar.) 3-20 3- 8 Breez ed (quar.) ___ ’ ee Chen 
Tide Water A , 8% preferred (quar.)__ 02% 4-1 3-1 American-Haw (quar.) ve 50c 3-31 Me B OBR OR "°C a ea SM ie ae ara oy $1.50 * emic 
$3.75 pref ssociated Oil Co.— . 10c 4-1 Scie American ee cs ee $1.18% 4-1 ge rewers & Distillers of Vancouver. Lid... 40c bi 1 3-14 Chesap 
i erred (quar.)___ American Hide oe (monthly) --+- 15¢ 3-14 3 A — (increased) couver, Ltd.— 3-12 3- 5 oo 
ES. _ a tiie heel m MRT AR, SCRA Cl eee : 
automo General tewbenee Genie ~~ — © @1 89: sgupee Eee fr lg 106 4-1 = 3-14e «= Brewing ‘potas oi amie Wn $600 5-20 4-21 Gime 
TeemleAie hen gee "Co (annual)... ta50 — oe ip ccetessaema (monthly) ---——— 1603-12 2-87 a tat dln Bay jue tna ae si9” $6 Chicag 
nein ‘One. Ot mmeteme nn?" *" -31 3- FPP sage Mette aE 2c z 2“ convertible p increased) . 2-24 cage 
Tyler Fixture Co fo preferred ( aa 50c 3 15 erican Insurance Co. (Newark NT 3-25 3- Bri le preferred we 25c 
Cor quar.)___ -19 3-12 Ext ance Co. (Newark ------ 2¢ 15 ges & Stratto (quar.) ____ 3-31 3-14 Quar 
Bie % prelersg er emmen =~ -- =o 22%e 3-1 ra --....- »N.J.) (s-a) 4-25 4-15 Bristol n Corp. (quar.) --- $8.37% = 3-31 Chri 
= iia diacaiagta megaman 10 5 3- 5 American Laundry Machiners cy 25c 4-1 B Brass Corp. (qu tee 25¢ 3-14 stis 
Udylite Cor +m mn nn 133%¢ 3-20 3- 5 American saundry Machinery Co.__..__..__ 100 PMR 3- 3 ritish American Bank ar.) ~—-—_—_______ 3-15 3- 3 1% 
SS RS a eae - “ ijn Mn eee ee ? - ish- Note, L — 30c 3-1 Ch 
=e scale Seiwa Vac 3-20 3. 5 geal ocomotive Co., common 50c 3-10 3-,3 British-American Oil, Ltd. (g td. (quar.) t2 5 3- 1 rysle 
a a 0 , =a - + R ‘ Fd 5c ¥ Cin 
United yee od Trust Co. (quar.) ee 25e ‘ Ammecie ne SR ee 25¢ 4 2-27e British-American T | 2 Gaaotieas 3-15 2-15 cinn 
n, com ; 5 a -15 4. an Machine & Foundry ca... — ~ a 3-13* Ame obacco Co., L cea na t25¢ 4- le 
eae dividend ee Mmavenees ) Seiad = 4-1 3-20 PR preferred Cae common.___ otes8 4-1 3-13" nerican deposit receipts Sedimacy (final at 5% : 
Us oe Jersey RR. & Cann) ("7 190“ 4-1 3-14 y Tne nse Meter Co. (increased) ....... ~~ 9T¥c 3-10 = 2-28 American deposit receints regiauong ‘ is 4-7 2-26 Cincinn 
a sy Psum Co, ies wal (qene.)—... $2.50 a 5- 1 ‘aaeieen —— Co. (bi-monthiy) Ur sip eeanaee $1 Pe 3-31 Interim posit receipts registered (final) ~ 4-7 2-26 Cinzano 
e (quar.) ‘mann. : ° 3-20 ont eh aa}. os 2-20 Amen  aaaao oo. s 4- 7 ” Cit 
7S Plywood Corp., common (quar)....~~ an <= ; me et wt Goods 7, 86 oak cous toe ig RH y bearer (s-ah receipts for 5% pfd. i 47 2-26 city Te 
4% preferred A’ quar.)____ Pm 3-15 o (quar.)__._ . ar, $1.7 i -15 merieag Genesis saeninde t. tat s ty of 
United State (quar. )_ -- 20c 7% preferred (quar)... “15 3-15 ; eposit receipts for 5% preferrec 2%% 
ted States Printin Se as ahaa + 4-19 4-10 oP i ee $1.75 3- 5 registered (s- pts for 5% preferred 4-7 2-26 7% 1 
5% preferred g & Lithogra h 93%4¢ 4- 1 © preferred (quar.)...#.. °°» 6-16 6- British | fetter e 
(quar.) niin 3-20 Americ nats $1.75 9- 6 tish Columbia Packers lid 77777” 7% | 
United Steel SGMAF.) --—— an Potash & Chemical. class A vnngry 15 9- 6 Class ackers, Ltd.— 2%% 4-7 1% 
& Wire + REAP eee 62Y, Class B emical, class A $1.75 12-1 A (s-a)__ 2-26 1 
Universal-C Co. (increa 2c 4-1 (quar.) _ (quar.) 3 5 12- 5 eee: tee A 7% 
s yclops st sed quar.) _ 3-15 Aimetiean Samer & Lidke’ on a" Tac 3-15 ; eG ng rene ae ] 
Universal | FER ea: - 20¢ 18 ers Li 6 24 kT 3-1 Bristel wees Ga 2a Tae 3-15 . 7 
thera at oacs sian wari OE ge ccc a mS a ee Hie i ER ot 3 
% Pee hore . “* i BL a anna of - ‘ var. = . 
te Insurance Go. iauat) ~~” : . 1 4-16 A 5% non-cum, pe oer $1.50 4-1 sas jm SEnarpe Mfg. (quat... Sree 10c ite - ; Clasto P 
rr ppliance Corp.— » (Quar.)____. $1.5 wm 3-19 merican Radiator a ae Bru e Co., $3.60 preferred (quar.)._ $1.50 6 *e 
$1 convertibl 0 3-15 Cor & Standar $1.25 nswick-Balk red (quar.) 3-10 3- 1 Clevelar 
e preferred (quar.) 3- 3 p., common____ ard Sanitary ‘ 3-20 3-10 $5 pref e-Collender Co., common____ 90c 4-30 4-15 Com 
Van De Kamp’s Holl Pe See erp 25¢ 4-18 Am og BET Cac SoRES Rest Orcmmeeoas 10 Buckeye — | Samal =e... 25c 3-15 3- 1 $4 50. 
woe. ae 5% oe onal pains apa ----- 20¢ 9-3 oan American ag wey a. 4%% pfd. (quar). l0e ey 2-3t Bucyrus-Erie dine Go.———-_—_-—_ 1 Ap ee “= 4-1 3-20 Clevelan 
Chemical Works, ¢ ) oe -31 3-10 Am ty Razor (qu : T.)-. $1.12% 1 -21 7% pref 7 non (increased) _____ c 3-15 2-18 5% 
32% preferred rks, common____ - $1.25 4-1 4 erican Service Co BE) emp pctineiees 4-15 3-14 Buffal eferred (quar.) ___ Sed) _____ 25c 4- Cli P 
Victor Products Corn.” ieee ciate atone ts sere 3-27 4 eee Snuff Co., ptt (partic.) -___ $1.13 “— 3-21 Burgess feasases  ) ae pi ns <~. $1.75 4- i et Chaee | 
¥ Waialua Arr een newwemnrenennnne pda eS | picts Souer.) 50c x _ 61 Stock diviaesa a ere 12%c = 33-12 2-28 Cluett F 
z Walker & ae eng Go. tae: - a 3-11 8-1 cradianuneaes iene. 0 re $1.50 4- : 3- 6 Manning Co — share of Burgess- $1 3-10 3- 1 7% p 
| wan" : hptites ass B (increased)... 30c 3-25 3-15 American Seas) Poomari. ties “ cuttin held) ee ee ee ae “Se : 
+ : Cee ee me - OTIS se ae cpa a -) ime : 
- 1B gewne SSN pa Saar eae ty 5- 1 —— seares xmas AP tuck neon = = 1 3-15 Suslingten mean __ OPENS cms rac 3-10 3-1 Cocksiu 
} Washb 15¢ 4- 3-20 American — Refining, 7% ptd Tepes enter vas 35¢ -15 2-28 Burroughs Addin: . tS eesesaens 25c 3-10 2-17 mi-: 
; pS or rapt eg Oe. (reduced omnes Rta $1.37% x ; i American a Tobacco amen’ (quar.)_ = $1.75 a 2-16 er Terminal tetas (quar.) re “a 4-1 3-10 coman 
# ” ease 2 wy Americ c Telegraph (quar). $1 > a % preferred +» 7% pid. (accum.)___ 3-10 1-31 gate- 
a ne ie a aman aerate car 50c 3-15 3 an Thermos B ph (quar.) 3-13 3- Bul (quar.) __ -)--- $1.25 
 - eeteOhlenee Corp, -1 America ottle, 4% % --- $2.25 3 wiler Water C aT.) —~———__--______ : 4-1 3-14 $3.50 
; West Penn wien oe 50c ~=—_-3-10 3 A n Tobacco Co. 6% nny Pia. (quer. = 4-15 3-17 Byers 0., 7% preferred (quar). $1.50 4-1 Colo 
iz y ctric Co,, class A (ousr) ~em~@ 10 ae merican Vitrifi d Rb 6% pfd. (quar.) " 3 Yec 4-1 ; (A. M.) Co., 7% e (quar.)___ $1 ---- nial 
* * preferred ( ss A (quar.) c 3-20 Ameri ed Products, pf 0D amen $1.50 3-20 C. I. T. Fin » ie pid. (quar.) “15 3-15 3- 1 $7 pr 
¥ 6% prefe quag.) ______ Weenwe $1.95 = - 803 3-12 can Woolen Co. comer ii. teat) - ; 4-1 3-19 Calgar anctal Corp. (quar.). $1.75 5-1 Colonial 
: West Penn ame Re ee ee $1.75 1 3-18 7% preferred (quar. ommon {irreg.)____ $1 3-20 3- Cali y & Edmonton Cor 00 aig peer epee 50c 4-15 Cc ry 
ower Oo.. comma nr 5-15 4-1 $4 prior SEMA = $1.50 3- 3 alifornia Cotto p., Ltd. (s-a) 4-1 3-10° Olorado 
© 4%%% prefe » common. - $150 5-15 6 am convertible preferred (quar)~ ~~ $1 14 =. 2-2ge = Calliforni nthe berecdnneees rn te 4- 1 Columb 
z Weak Senne etn n teT) ~ewewnnn-------n> 37 2e 4-16 oskeeg Compan erred (quar.) 15 4-15 4-12 Cal = SY eee 150 YS Columbi: 
tilities $6 preteceaa’ Wane 2 3-25 3-10 $4.25 pref y, common (s-a) 7 $1 3- 1 alifornia Pacifi -)-~---~- = 3-15 2-21 um bis 
id Western A - preferred ( - $1.1242 4-15 A ee ee ee 14 2-28° Comm ¢ Utilities— = = =~ 50c 3-20 Comm 
: ssurance C quar.)-. $1 3-17 naconda Coppe _-- a ommon (increased 3-10 an 
Increased 0. (Toronto) 50 4-1 Ander pper Mining_ $2.25 6-27 5% prefe quar.) __- 8% p 
& Western. (quiar.)____ ~— 3-15 41 son-Pritchard Oil, common.....-~~~ i 7 6-27 Californi Sh | ae egy 50c 3 Cc 
: 20 tacts Aa caelad A-haaly ogi Saat ‘ 7 - 50c as ed) ee ee -15 3- 1 omme 
i Western mag Stores (quar.)_....~ $$1.40 4-1 3 haba (quer) id Pr 25¢ ton 3-10 Coliforgin:Wenern nee ES PLA 25c 3-15 3- 1 3.60", 
Western Grocers poe 8 ileal aeseaats: 5 tee 4-1 Hat Apex Smelting 4 en 53c Os «3-31 ere Semi-annually a Insurance— S0e 4-1 3-10 Commerc 
wei preference i oe CONE xe sae 3-20 3-15 ge Naturat ‘Gea Ouro a sre 3-10 2-24 Calumet ean eae oh FRE SREY TT aaa 50c 3-10—Ss«2-28 Common 
Stern FP SS ebay c % Yo prefer — _™ 3- atia Consaiid.tad 2... oe ° 
Giessen tan RR., common (quar.)_...~~ t35c et 3-14 Arkansas Wen mer. oo 14 2-28 Irregular oe eeenentes Copper Co. 50c 3-10 8=—_ 2-28 Common 
Comm RD ~erscnioninan -)----.. 75 3-14 Armour & Gas Co. (quar.)_3....~ 15¢ Camden Forge Co. 514% urelemaa va (Louis) 
mon (quar.) 7" © 5-15 Co., $6 pri 2 eee 3-31 3- c O:, Ste% preferred iaunei 10 ‘ Co 
commen > ell aaa 75¢ 8-15 = ; A neg preferred Soear _ (accum.)__ “ss 3-31 ep Conant Ment & Gaanen Oecek (quar.)_ 34%c : * Mg 4 Pa 
%e preferred A ieee ae ta 75¢ 11-15 % rno Constable CG NP ngdetbaitdedeiak -50 4-1 3. 41 S Tead Co., Ltd.— undry Co.___ 50c a 720 Pre 
5% preferred NES RS hen aR ey 15¢e 2 11l- 1 Asbestos Cor SESE ae eae tee 93%e 3-1 12 Ye% Ast pref , 3-21 3-10 Poser 
fo A temas pn nett ooenwe -15-48 2-1- E , 68 ces. eee 1 5 3-1 5% erred (quar. © 
5% preferred A eee oeeovens $1.25 oa 6-1 PR - Epa “ve: «Seale Ne aa 289 t200 a ae Ounade Gena te tas Ne rivaes Vaan nnn *41.12% to aa ag 
A (quar) ~~77777777------> : - . a Mie ae eee * - 6 $1.3 ” » SR PRN ra es 65 c “ . da} 
yostmoreland ake — Sie om ee mecimniin nes res P 11-15 A ; Class A a Co., Ltd.— — 3-31 3- 6 Pm 4 tes eg 4 Lf area st mn? Commi nf 
Westmoreland, Ine. quar.)_._.~~~7~~7~~ 25 2-15-48 2-1-48 iin Caen a... tl Canada Dry Gi one, Ltd. (quar.)________ $32%ce 8— «3-20 2-21 mpo. § 
nn & Lo | anata mete a $1 4% ning, comm 5c 8 4- netr Ale commes. Cc 
Woodle eee a—<— 6. > 25c thee 3- 8 ‘in 4% preferred (quar.) on (quar.) —. 1Se 1 3-10 Conuie preferred (quar A repameiey —----- oe is 3- 1 wow who 
iii pe eee - 1 Hf antic 0) eee ene 3-28 * ada Fou " 5 eset i oR: - 1 3-14 Confeder 
Waskwerth th ane OP. (award 2c 3-10 3. gC Atilanti a $1.06% 3-15 ; : Class A ‘ae. & Forgings, Ltd— = $1.06% 4-1 3-14 Quarte 
op American Senecis ese 10c 3-31 sd A c Refining Co. (quar.)....... $1 3-12 “~ Canada Malting A iair97 9" Eenetpletrtaretemeie™s Quarte: 
naar Publishing ae iit. we: 3-15 — Corporation _ i opeeetaney — 32%¢ 3-15 2-13 = Northern Poet y rowiaered ‘(quar.) sais 3-15 3-1 on leur 
ork Corp.,, 4%% pr eceicanget a “ac 3- 7 ae Ge Cieet eo 3 2-21 feo preferred .» Com. (quar.) 50¢ 3-15 2-15 Ctic 
» 4%% preferred (initia... 25c B 1-31 Series esel Engine— — 40c 3-2 e Can (quar.) -_--_____. ates t15¢ 4-25 -20 nnohi 
, (initial quar.). 56 Vac . 4 ’ - so oo Awegpgayy (quar.)_____ si 0 2-28 ae ag mn Mortgage aren $1.75 4-15 3-30 Consolida 
4 -14 pla rapa en - 4c 3-3 Cc of | See Ar rtex 
they Products Ss a 50c nam rape eee panera 24d: (euar.) $2 4-1 3-15 Connlide 
mewn nn - n Car OP 1 ’ a 
2e 3-10 2-28 ee eee ty Oe, Led — SOROS)! 5-8 5% pre 
er eee Se t20e 5 Consolida 
Sk: GS pile OC PTT? $25 -22 4-29 (Balt.) 
© 5-22 4-29 4% % | 
4% pyre 
Consolida 
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Per When H 

Name of Company Share Payable of. — 
Canadian Celanese, Ltd., common (quar.)__ 150c 3-31 3-12 

$1.75 preferred Ss BA 143%4c 3-31 3-12 

7% 2nd preferred (quar.) _.-.....-_..__ $1.75 4-1 3-12 
Canadian Converters Co., Ltd.— 

Class A (quar.)-------~---------_______. $18%c 4-30 3-26 
Canadian Cottons, Ltd., common (quar.) ___ t45c 4-1 2-28 

ge A Eee 130c 4-1 2-28 
Canadian Food Products, Ltd., com. (quar.). %18%c 4-1 2-28 

$1 convertible class A (quar.)_...______ t25¢ 4-1 2-28 
Canadian Foreign Investment Corp., Ltd.— 

Quarterly 750 4-1 2-28 

Quarterly . t75¢ 7-1 5-31 
Canadian General Electric Co., Ltd. (quar.)_ $2 4-1 3-15 
Canadian General Investment, Ltd.— 

Emcreased quarterly .................... t17%e 4-15 3-31 

Exira ------.~----~~~~~-~..------- k 320c 4-15 3-31 
Canadian Ingersoll Rand Co.__--__________ tT5c 3-27 3-14 
Canadian Motor Lamp Co., Ltd.— 

rT Se ee eee t15¢ 3-15 2-25 

oe er tL eee t15c 3-15 2-25 
Canadian Oil Cos., Ltd., common (quar.)___ t20c 5-15 5- 1 

8% preferreé (quar.) ....-....0-.-...- $2 4-1 3-20 

6@ preferred (euar.).........-----_-:---- 999-98 4-1 3-20 
Canadian Pacific Railway Co.___._._.__._______ t75c 3-31 2-24 
Canadian Wirebound Boxes, Ltd.— 

Class A (this payment clears all grrears)_ t50c 4-1 3- 1 

CRRRO B (QUB BE 55s... t37%c 4-1 a i 
Capital City Products-_..-......__._____ 3 25c 3-10 3- 4 
Capwell Sullivan & Furth Oak, com. (initial) 10c 3-15 3- 1 

ee, ef ae us 37'%ec 6- 1 5-15 

Pretersee (GUNG) sesso os 37%c 8-1 8-15 

Preferred « Agvet.) .... cats... 3T%4e 12-1 = # 11-15 
Carey Baxter & Kennedy (initia!) — 

Formerly Known as Southern Phosphate_ 25c¢ 3-27 3- 7 
Carolina Telephone & Telegraph (quar.)____ $2 4-1 3-22 
Carpenter (L. E.) & Co. (quar.)___________ 15¢ 3-15 3- 1 
Carpenter Steel Co. (interim) _..._________ 50c 3-12 2-26 
Carr-Ccnsolidated Biscuit (initial)... ____ 25c 3-24 3- 1 
Carter (Wm.) Company (annual)__________ $4 3- 5 3- 4 
Case (J. I.) Company, common____________ 40c 4-1 3-12 

. Bo gk OS Se eee $1.75 4-1 3-12 
Catalin Corp of America (quar.)__________ 10c 3-20 3- 5 
Carthage Mills, Inc., common (irreg.)_____ 75c 4-1 3-14 

Ge peeseires &:. 200SF.) .o-555.-55525.. $1.50 4-1 3-14 

Bo oo BS cee 60c 4-1 3-14 
Celanese Corp. of America, common (quar.) _ 25c 3-31 3-12 

$4.75 ist preferred (quar.)__..__-.-__-_. $1.18% 4-1 3-12 

7% 2nd preferred. (quar.) --.._-.________ $1.75 4-1 3-12 
Central Cold Storage Co._-_-..--.-._______ 40c 3-15 3- 1 
Central Coal & Coke Corp.— 

4% preferred certificates of beneficial in- 

BS OS eee eee See ee $1 3-15 2-15 
Central Illinois Light, 442% pfd. (quar.)_._. $1.12% 4-1 3-20 
Central Investment Corp. (quar.)__________ 35¢ 3-21 3- 5 
OR 15¢c 3-31 3-21 
Central Patricia Gold Mines, Ltd.__________ t2c 3-31 3- 1 
Central Steel & Wire Co., 6% pfd. (quar.)_ 15¢c 3-20 3-10 
Central Vermont Public Service, com. (quar.) 27c 3-15 2-28 
“Geen “pretérred  (guar.}—-=-~--.....=.=. $1.04 4- 1 3-14 
Century Ribbon Mills (quar.)_....________ 15c 3-15 3- 1 
Certain-teed Products— 

4%% prior pref. (quar.) oe ae $1.12% 4-1 3-20 
Chamberlain Co. of America (quar.)_______ 15¢ 3-14 3- 3 
Champion Paper & Fibre, com. (increased) __ 25c 3-10 2-15 

Saee Deererree Guar.) <=... ........ $1.12% 4-1 3- 8 
Chemical Bank & Trust Co. (N. Y.) (quar.) 45c 4- 1 3-15 
Chesapeake & Ohio Railway Co. (quar.)_____ 75c 4-1 3- 7* 
Chesebrough Mfg. Co. (quar.)______________ 50c 3-25 3- 4 

ere eee SS ERE EES eee ae 25c 3-25 3- 4 
Chicago Mill & Lumber Co. (quar.)________ 30c 3-31 3-15 
Chicago Rivet & Machine Co. (increased) __ 25c 3-15 2-25 
Chicago Suuth Shore & South Bend RR.— 

oe EE is 9 Sl aaa a 30c 3-15 3- 1 
Christiana Securities Co., common (irreg.) $37 3-15 2-24 

es $1.75 4-1 3-20 
Chrysler Corporation — _._______ in oupeeeniied 75c 3-14 2-24 
Cincinnati New Orleans & Texas Pacific Ry.— 

om prerersem: cener,)................ a $1.25 6- 2 5-15 

ow preresnee. see: )..... ..........-.. = $1.25 9- 2 8-15 
Cincinnati Street Railway (quar.) jo oa 35c 3-15 ee 
Cinzano, Ltd., 5%% preferred (s-a)________ 2% % 3-31 3-14 
City Auto Stamping Co. (quar.)___________ 15c 3-14 3- 3 
City Ice & Fuel (quar.)_______-_ snenn ake 50c 3-31 3-10 
City of Paris Dry Goods— 

T® ist preferred (quar.) ............... $1.75 §-15 5-10 

Tp 365 Serres Ceer-) 5, $1.75 8-15 8- 9 

7% iat preferreé (quar:) ............ 3... $1.75 11-15 11-10 

7% 1st preferred (quar.)_-.-_._.________ $1.75 2-16-48 2-10-48 

%% 2nd preferred (s-a) ......._._....... $3.50 7- 1 6-20 
Clark Equipment Co., common____________ 75c 3-15 2-26 

eS —peeterses Couers ..=........__..-5.. $1.25 3-15 2-26 
Clayton & Lambert Mfg._______- . ae 25c 3-12 3- 5 
Cleveland Electric Iuminating Co.— 

NN ct 50c 4-1 3- 5 

$4.50 preferred (quar.)_.._______________ $1.12% 4-1 3- 5 
Cleveland Graphite Bronze, com. (increased) 75c 3-13 3- 3 

5% preferred (quar.)_________ ey $1.25 3-13 3- 3 
Clinchfield Coal Corp. (quar.)_____________ 25c 3-20 3-10 
Clorox Chemical Cn. (quar.)____--_-______ 35c 3-25 3-15 
Cluett Peabody & Cc., common (interim) ___ 50c 3-25 3-11 

ve Dresersea (eer) ..-......-...___-_ $1.75 4-1 3-18 
Coast Counties Gas & Elec.— 

5% ist preferred - (quar.)___._.___________ 31%c 3-15 2-25 
Cockshutt Plow Co., Ltd. (s-a)____________ t25c 6- 2 5- 3 

| a ae are er a ae t25c 4=—:112- 1 11- 1 
Coleman Company, Inc., 4% % pfd. (quar.)_ 53 %c 3-12 2-28 
Colgate-Palmolive-Peet Co.— 

$3.50 preferred (quar.)__________________ 87%c 3-31 3- 5 
Colonial Ice Co., 6% preferred B (quar.) —__ $1.50 4-1 3-20 

prepervee, (meee. ce ek $1.75 4-1 pee 
Colonial Steamship Limes, Ltd._._.________ 1$5 3-15 2- 6 
Colorado Fuel & Iron__.._.___ Tee 15¢ 3-28 3-10 
Columbia Pictures Corp. (stock dividend) __- 2% % 5- 9 4-24 
Columbian Carbon Co. (quar.)_...._______ 40c 3-10 2-14 

mercial Alcohols, Ltd., eommon (quar.) t5c 4-15 3-31 

inet, 2. | ee t10¢ 4-15 3-31 
Commercial Credit Co., common (quar.) ___ 50c 3-31 3-10 

3.60’ preferred (quar.)______-_________ 90c 3-31 3-10 
Commercial Shearing & Stamping__________ 20c 3-27 3-11 
Commonwealth Edison Co. (quar.)___--__- 35¢ 5- 1 4- 4 
Commonwealth Investment Co. (Del.) (quar.) 6c 4-1 3-14 
Commonwealth Life Insurance— 

(Louisville, Ky.) a i5c 3-15 2-28 

mmonwealth & Southern Corp. (Del.)— 

$6 preferred (accum.) (payment is pro- 

Posed to be made 28 days after SEC 

order, to holders of record at the close 

of business on the 14th day after the 

'F 3. Y - ~ Seeere eee $3 Te ‘un 
Comm nity Public Service Co. (quar.)___--- 50c 3-15 2-27 
Compo, Shoe Machinery (quar.)_______---- 12%c 3-15 2-27 
onde Nast Publications (quar.)________ ad 25¢ 3-15 3- 3 

federation Life Assn. (Toronto) (quar.). ¢$1.50 3-15 3-10 

Ay atl Sint SNE ae 1$1.50 6-15 6-10 

. Sa has: jae Raa sagen +$1.50 9-15 9-10 
Oo ngoleum-Nairn, Inc. (quar.)_.________--- 25c 3-15 3- 1 
Onhecticut Light & Power Co. (quar.)----- 75c 4-1 3- 5 

I 10c 4-1 3-20 
Consolidated Bakeries of Canada, Ltd.— 
oqtuarterly CLO dS A? Rep ae t25c 4-1 3- 6 
Onsolidated Cigar Corp. (quar.) _--------- 50c 3-31 3-12 

nsolidated Edison Co. of N. Y., Inc., com._ 40c 3-15 2- 7 

5% preferred (quar.)_...._.____________ $1.25 5- 1 4-1 
Consolidated Gas Electric Light & Powcr Co.— 

(Balt.) I 90c 4-1 3-15 

*'2% preferred series B (quar.)_._------ $1.12% 4) 3-15 
eal preferred series C (quar.) _-_-------- $1 4-1 3-15 
onsolidated Gas Utilities Corp. (quar.)__—- 12%c 3-14 2-28 
Consolidated Lithograph ie, 3.44......... t19¢ 3-31 2-28 








Name of Company 
Censumers Power, $4.50 pfd. (quar.)____ $1.12% 
Continental Assurance Co. (Chicago) (quar.) 30¢c 
Continental Can Co., common (interim) — 25¢ 
Se.te Beeeereee  GONGE,) ...n.cucuncancecoce 93%c 
Continental-Diamond Fibre (resumed)_____ 25c 
Continental Oil Oe. (Del.)............._. 50¢ 
Continental Steel Corp. (increased)________ 25¢ 
Continental-United Industries (initial: __ 25c 
Copperweld Steel Co., common (quar.)_____ 20c 
5% convertible preferred (quar.)_..______ 62%c 
Cornell-Dubilier Electric, common._________ 20¢ 
$5.25 series A preferred (quar.)__.______ $1.31% 
Cornell Wood Products, 6% preferred______ $1.50 
Coronet ‘Phosphate Co. (irreg.) _._.__._______ $1.50 
Cosden Petroleum Corp., 5% pfd. (accum.)— 62'ec 
Cottrell (C. B.) & Sons, 6% pfd. (quar.)___- $1.50 
Crane ‘Co., common (increased quar.) — ~~~ 40c 
3% peaterres “eeer.) .............+~.. 93%4¢ 
Creameries of America, Inc. (quar.)_..-~~- 35c 
Crowell- rt’ Publishing Co. (quar.)_____ 55¢ 
Crown Cork & Seal Co., $2 pfd. (quar.)____ 50c 
Geen eas Cet 2... 10c 
Crown Zellerbach Corp. (irreg.)_..._______ 60¢ 
Crucible Steel Co., 5% preferred (quar.)—__- $1.25 
Crum .&.Forster, 8% preferred (quar.)—... $2 
Cuban-American Sugar Co.— 
7% preferred (quar.) $1.75 
7% preferred (quar.) oa $1.75 
Cuban Atlantic Sugar,-5% preferred (quar.) $1.25 
ke, US ee $1.25 
Cunni Drug Stores, Inc. (quar.)___-- 25¢ 
Curtiss Gandy Co.,°$4:50 partic. pid. (quar.) $1.12% 
Curtis Publishing Co., $4 prior pfd. (quar.) T5¢ 
$4 prior preferred (additional) _..__.____- $1 
Cutler-Hammier, Inc. ........_--____._-___ 30c 
D. W. G. Cigar Corp. (irreg.)_-......---_- 424ec 
Daniels & Fisher Stores___...______________ 50c 
Davenport’ Hosiery’ Mills (irreg.) _.______-.~- 50c 
David & Frere, Ltd., class A (quar.)__-_____ t25¢ 
RRB IB eect all $25¢ 
Davison Chemical Corp. (quar.)_.....___-- 25c¢ 
Dayton & Michigan RR. common (s-a) _-~-~ 87 ¥ee 
se $1 
Decca Records, Inc (quar.)_..______________ 25c 
. oo. 2 )l)lCU Meee 35c 
Bejey  Stovas;- Ine. - (quar.)—............._ 15c 
Delaware Fund, Inc. (quar.)_-__.__-___-___ 25c 
Delaware & Hudson Co. (quar.)__..__-____ $1 
Denman Tire’'& Rubber, common (quar.) —__-- 10c 
St preferred *Ce@er.) 22>... ....-_.. 12%ec 
Dentists Supply Co. (N. Y.)— 
1% preferred -(quar.) _....._____._____-__ $1.75 
+ peabarees (Gner.) .<—-..-......_..... $1.75 
S@ prevawee Weer.) .-—...............-.....- $1.75 
CH: SERRSNOE:. SRROE.) 5 nn ne se nee $1.75 
Denver Dry Goods, 44%2% preferred_______ $1.12% 
Detroit Gray Iron Foundry (resumed)___-_- 10c 
Detroit International Bridge______..__---_. 20c¢ 
Detroit-Michigan Stove Co.— 
— ag 50c 
. £2...  .. i 50c 
Se 50¢ 
Detrcit Steel Corp. (quar.)____._..___.__-- 25c 
Devoe & Raynolds Co., class A (quar.) 30c 
eae as 15¢ 
Beveman- OS Co. tener.) ..........<.---.. 25¢ 
Dewey & Almy Chemical___---~-. ers i 35¢ 
Diamond Alkali Co, (quar.)_.._-.._-------. 50c 
Diane Steres Corp. (quar.) ............... 12%c 
eS a ee eee $1 
a RP Re See ee ee $1 
$3 partic. preferred (s-a)_.._-___.---___ $1.50 
Distillers Corp.-Seagrams, Ltd. (quar.)—---- $15c 
Se Pe Ri cc cncncneseenenenels 25c 
ea 62%c 
I Se 15c 
Doehler-Jarvis Corp. (quar.) .._...... _-.. 25c 
Deermbeoher Bits. (quar.) .............-—<. 15c 
Dominion Dairies, Ltd.— 
5% non-cum, preferred (quar.)__._------ t43c 
Dominion Maiting Co., Ltd., com. (quar.)_ $25c 
EE Ea ee ee ae $25c 
Be SS ee en $1.25 
ee an in ieeemrnnne $$1.25 
Dominion Stores, Ltd. (increased quar.).._._. %32%c 
Dominion Tar & Chemical Ltd., com. (quvar.) t25c 
Common voting trust certificates (quar.)_ t25c 
a Eee aon t25c 
Dominion Textile Co., Ltd., com. (quar.) —- $1.25 
Tae DR FN wk ccecttccnccenne +$1.75 
Donnacona Paper Co., common (s-a)-__----~ 150c 
ee t25c 
4%% convertible preferred (quar.)_-~--- $$1.12% 
Dow Chemical Co., common (quar.)_.------ 75c 
Oe CO. i BE ccc nnscamnnanacee $1 
Dow Drug Co., 7% preferred (quar.)____-~_- $1.75 
Drackett Co. 4% preferred (quar.)_.----~-- 50c 
Draper Corporation (quar.)_.____.-----~--.. 75c 
Dresser Industries, Inc., 354% pfd. (quar.)_ 93%c 
Drewrys, Ltd. U. 8. A., Inc. (resumed) —--__ 10¢ 
SPORE GEEEED TN. - cdeanensonsesscemsoace 15¢ 
du Pont (E. I.) de Nemours & Co.— 
i $2 
See Boece. - 40UG2,) ....... 4... cnn $1.12% 
Duke Power .Co., common................. 75¢ 
i Se a nen $1.75 
Dun & Bradstreet, Inc., common (quar.) ~~ 50c 
44%% preferred (quar.) _....---~---~---. $1.12% 
Duquesne Light, 5% ist preferred (quar.) —- $1.25 
Durez Plastics & Chemicals, Inc. (quar.) ~~ 15¢ 
Se CE CEE EER Sed ca nenqeccncenwnanas 5c 
po See 25¢ 
Magic Picker Oo: <quar.) .................. 30c 
TE Oo” "gg pe 50c 
Eastern Gas & Fuel Associates— 
4%2% prior preference (quar.)-....------ $1.12% 
. .. $6 preferred (accum.) ---------------~--- $1 
Eastern Maleable Iron___...--~...------. 50c 
Eastern Massachusetts Street Railway— 
6% ist preferred A (quar.)_---_-------. $1.50 
6% ist preferred A (quar.).---~----~--~-- _— $1.50 
6% ist preferred A (quar.) _-----_--_---. $1.50 
6% ist preferred A (quar.)_------------. $1.50 
6% ist preferred B (accum.)_----------~ $6.50 
Eastern Racing Association, Inc.— , 
$2 par and no par value (quar.)__------. 25¢ 
$2 par and no par value (quar.)__-_--_-__ 25c¢ 
$2 par and no par value (quar.)____-_---- 25¢ 
OR“ ll ES 25c 
Eastman Kodak Co., com. (increased quar.) $1.75 
6% preferred (quar.) ___._..------_----- $1.50 
Eddy Paper Co., Ltd., class A (quar.)_- ~~~ $25¢ 
a ran t$1 
Edison Brothers Stores, common. (quar.) —-_- 3T¥2c 
4%% participating preferred (quar.)_.-. $1.06% 
Edison (Thomas A.), Inc., class A-----~-~-- 20¢c 
Ee ICIS Liie ae R Sec 20¢ 
El Dorado Oil Works. _-..---...--_------ 50¢c 
El Pase Eleetric (Texas), $4.50 pfd. (quar.) $1.12% 
El Paso Natural Gas Co., common (quar.) —- 60c 
Electric Auto-Lite Co.-............--- ee 15¢ 
8 RE ee 25c 
Electric Bond & Share, $6 pfd. stamped____ $70.40% 
A Een $70.34 
Electric Controller & Mfg. (irreg.) _-..----- $1 
Electric Ferries, Inc., common (quar.) _--_- 10¢c 
6% prior preferred (quar.)_----..--~---~ $1.50 
Electric Power & Light, $7 pfd. (accum.)_~- $1.75 
a ee ee $1.50 
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3-20 
3-10 
3-10 
3-11 
3-11 


Name of Company 


Electro Refractories & Alloys Corp.— 
iS EE RS eee eee 
Pee eae rn 

Electrolux Corp. (interim) -—.............. 

Elgin National Watch Co. (quar.)_...______ 

Elliett Co., 5% preferred (quar.)_.._.___ 

Emerson Drug Co., common A--.-- ~~~ 
CEE Te onidenannece Sao Fe ey? See 
, Ft. ...,— Os K)lClUClU Eee eee 

Empire District Electric Co., com. (quar.)_-- 

SY OS CU sis teeneppibinsenaiieiita cite eres 

ee ee OR RD . ce catnnbudncitomane 

Erie & Pittsburgh RR. Co.— 
ow i ea 
Payable after deduction of 7'ec Pennsyl- 

vania state tax. 

Erie Railroad Co., 5% preferred (quar.)___ 
we Dh ere see 
SH BEPTTCE. GRR) acnnisdeckinctaauncee 

Dureka-Wittiams GOtp, —.cas-ee..~..15-.< 

European & North American Railway (s-a) — 

Eversharp, Inc., common (quar.)—.....- -. 

SIDUED  dnadenthgiiidhdsseapenngratiaiat> atin tii 
8% prefesred (quar.) ................... 

Exchange Buffet Corp. (quar.)..._..------ 

Fabien Textile Printing Co. (quar.)_.... 
BROOD | eceercantinecanneunnSernssamnecene 

We CROP > ecentahonnseitannenhepesawkate 

Family Finance Corp., common (quar.)_ 
4% % preferred (quar.)................. 

Famous Players Canadian Corp., Ltd. (quar.) 
ae 

Panny Farmer Candy Shops, Inc. (quar.)-_- 

Farmers & Traders Life Insurance Co. (Syra- 
 *. 8S | Ee ee 

Pasion Park, Ine. (QUAP.) ..nccnccccacnnns 
Quarterly 
RING i: sninitentnish men eteneniianienintgnniaieeiaedias 

FPaultless Rubber Co. (irreg.) _........- ~~~ 

Fear (Fred) & Co. (quar.) ~~ ...--.--... 

Federal Fire Insurance Co. of Canada— 
EEE. dnnnatibebteandinnwtetiehtittenewen 

Federal Mining & Smelting Co.........-__- 

rn 

pl OK ES eae 

Federal Water & Gas Corp..-.--...-.-----. 

Fenton United Cleaning & Dyeing Co.— 
ES ER A eam 
Se - DSNSS SONGS.) . wacciiokessancuccsio 

.. ee ee eee 

Fidelity Fuad, Ime. (quar.)....<......-... 

Fiduciary Trust Co. of N. Y. (quar.)—.--- ~~ 

Finance Co. of America at Baltimore— 
ee 8 ren eee! SE ee oe 
Class B (quar.)_____ siaisteidinipenenditis ch aaeeeiiabiepas 

Fireman’s Fund Indemnity Co.— 

Gane Bredewed), Ouse.) ncansssnccccane 

First Bank Stock Corp. (s-a) 





First National Stores, Inc. (quar.)_.-.-- - - 
SGN Merce cbsinndivccebedbenadadue sad 
Fitzsimmons Stores, 7% pfd. (quar.)__--- 


ie... & (5 eee ae rae 
me... 20 2) a ee eee 
Fleetwood-Airflow, Inc. (initial quar.) _ ~~ 
Flintkote Co., common (increased) __.....__- 
eS Se ee 
Florence Stove Co. (quar.) ..........-..--. 
Florida Power Corp. (quar.) _..--..-----__-. 
Florida Public Utilities Co., common (quar.) 
G74 % BFEROCTOR WMAP.) wcmcninccmannci—~ 
ye RR apa ene 
Food Fair Stores, Inc., common (quar.) ~~~. 
CB.80 preserred GUT.) .ncuccencascccscs 
Foote-Burt Co. ae as eal _—_ i 
Foothills Oil & Gas, Ltd. (interim) -_- ~~~ 
Fort Wayne Corrugated Paper____- .--- 
Foster & Kleiser Co.— 
6% prior preferred (quar.).........--... 
Foster-Wheeler Corp., common-_-_-_._.--~- ~~ 
% prior preferred (quar.)_-. 
6% pricr preferred (quar.) re 
6% prior preferred (quar.)—....._---- 
Fostoria Pressed Steel 
Foundation Co. of Canada, Ltd. (quar.) 
I RPE eee ae 
Fundamental Investors 
Funston (R. E.) Co., 
442% convertible preferred 
Four-Twelve West Sixth Co 
Fiaser Companies, Ltd. 
Extra — ae Oe 
Friedman (Louis) Realty Corp. (quar.)_--- 
SRRSROE -cncanieqadupocnccusesmabneonem 
Froedtert Grain & Malting, common-_ _ __--- 
$2.20 preferred (quar.)_.--_-~- Keawetcncaok 
Gabriel Company 
GOs: - GRE . ontandascnnccddpmnnedisdtinn 
Gair (Robert) Co., 6% preferred (quar.)_ _- 
Gees - eke Ge... Bi ennnccidenewasnnnaandae 
Galveston Houston Co. (quar.)....-..------ 
Gannett Co., class B conv. preferred (quar.) 
Garfinckel (Julius) & Co., common (quar.)-— 
6% % preferred (quar.) ...--.........~-.. 
635% prederre™ (GMB. ndcnccccaccncunc. 
Garrett Corporation (quar.)_--.....------- 
Gatineau Power Co., com. (increased quar.) — 
CO  DOREIRIOE GRO ccc ncnncennwaucunca 
6%% preferred (quar.).....--..------_. 
Gaylord Container Corp., common (quar.)-— 
S%% prefésrTed (GURE.) ..2.<nnenncccnn.--- 
Gemmer Mfg. Co., $3 preferred A {quar.)—~ 
General American Transportation Corp.___-- 
General Baking Co., $8 preferred (quar.)-—_~ 


| 


CS} betinnsewncce 


General Bottlers, Inc. (resumed)___ _-+_--- 
General Box Co. (quar.) _...------~--..--- 
General Bronze Corp. (quar.) .----..-~---- 


General Builders Supply Corp.— 

5% convertible preferred (quar.)_.------ 
General Candy Corp. (quar.) ~.....---~~-~-- 
General Cigar Co., common_-_-__---------~- 
General Finance Corp., 5% pfd. A (s-a)-_--- 

Common (quar.) = tngiedtaetieascimeiiaipaesicieas 
General Fireproofing Co., common (quar.)-— 

%@ preferred (quar.) ...................... 
General Mills, Inc., 5° preferred (quar.)—-~ 


General Motors, common (irreg.) _--------- 
$5 preferred (quar.) _._...---~--~------- 
$3.75 preferred (quar.) _..-------------- 


Generali Outdoor Advertising, common---_-_-- 
NE, cn. Wi chiaiihnme nana dddopancam i 
6% preferred (quar.) _--.----~---------- 


General Paint Corp., $1 preferred (quar.) —- 
$1 convertible 2nd preferred (quar.) ~--- 
General Phoenix Corp.— 

New common (initial quar.).------------ 
General Precision Equipment------- 
General Railway Signal Co., common-.-_-_--- 

6% preferred (quar.) ._..--------~------- 
Georgia Power Co., $5,preferred (quar.) -~- 

$6 preferred (quar.) -...~~~- es Ee 
Gerber Products Co., common (quar.)------ 

4%2% preferred (quar.)...-----~--------- 
Gerrard (S. A.), preferred (s-a)~---~------- 
Genessee Brewing Co., class A (quar.)----- 

Class A (quar.)...-------.-------------- 

Class A (quar.) .....---.-...-...------- 

Class B (quar.)................._-...------ 

Class B (quar.).............-.~.--~.----- 

Class B (quar.) ................---------< 


Per 


When Holders 


Share Payable of Rec. 


17%ec 
$1.25 
40c 
15¢ 
62%ec 
25c 
25¢ 
50c 
28c 
25c 
$1 


30¢ 


30c 
$3 


15¢ 
40c 
62%ec 
50c 
17%’ec 
17’ec 
l7’ec 
10c 
25c 
$1 
50c 
25c 
20c 
$1.18%%4 
30c 
10c 
62%ac 


15c¢ 
25c¢c 
25c 
$1.50 
$1.25 
$1.50 
21%c 
$1.1242 
25c 
15c 
15c 
15¢ 
15c 
15c 
15¢ 
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3-20 
3-20 
2-24 
3- 8 
3-17 
2-27 
2-27 
3-15 
3- 1 
3- 8 
3-1 


5-16 
8-15 
11-15 
3- 6 
3-13 
3-31 
3-31 
3-15 
3- 3 
3-10 
3-10 
1-30 
3- 8 
3- 8 
3- & 
3-8 
3-15 
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4-15 
7-15 
10-15 
3-15 
2-21 
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METER — 

Per When Holders Per When Holders Per When Holder, 

Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Re. 

Gibraltar Fire & Marine Insurance (s-a) -_- . 50c 3- 1 2-14 Indianapolis Power & Light, common (quar.) 35¢ 4-15 4- 2 Lindsay Light & Chemical, 7% pfd. (quar.)— l7’ec 3-15 3-8 

Gillette Safety Razor, $5 preferred (quar.)- $1.25 5- 1 4-1 4% preferred (quar.) _.......--...----- $1 4-1 3-17 Linen Service Corp. of Texas, $5 pfd. (S-a)- $2.50 4-1 2-15 

Gisholt Machine Co. (quar.)_..--..-_-_-__ 25¢ 3-14 3-1 Indianapolis Water Co.— Lipe Rollway Corp., $1 conv. pfd. (quar.)--- 25¢ 3-31 3-15 
Gleaner Harvester Corp. (quar.)....__---- 30c 3-20 3- 1 5% preferred series A (quar.)_-....----- $1.25 4-1 3-12 uittle Miami RR. Co.— 

(EE hia RRP i RE i 6 RE A 30c 3-20 3-1 Industrial Acceptance Corp., Ltd.— é Original capital $1 3-10 2-24 
I = ng uk 50c 3-20 2-28 $2 non-cum. class A_-___--_---- YAO Cleats t37'2c 3-31 3- 7 Special guaranteed (quar.)--------------- 50c 3-10 2-24 
Gienmore Distilleries, class B (quar.)—---~ Tec 3-15 3- 8 5% convertible preferred (quar.)_--.--- $$1.25 3-31 3- 7 Lock Joint Pipe Co., common (monthly) --- $1 3-31 3-21 
Glens Falls Insurance Co. (N. Y.) (quar.)—- 40c 4-1 3-12 Industrial Rayon Corp. (quar.)—--.-------- 50c 3-12 2-28 8% preferred (quar.)------------------~- $2 4-1 3-22 
Glidden Company, common (quar.)___.__ 50c 4-1 3-12* Industrial Silica, 642% pfd. (accum.)----- 16%2c 3-10 3- 1 Leew's, Inc. (quar.) .----------------.---- 37 ¥ac 3-31 3-11 

4%2% preferred (quar.)_..........___-__ 56 Yc 4-1 3-12* Ingram & Bell, Ltd., 6% preferred (annual) +$6 3-15 2-28 Loews (Marcus) Theatres, Ltd., com. (quar.) +$1 3-31 3-10 
Globe Wernicke Co., 7%) preferred (quar.). $1.75 4-1 3-20 Inspiration Consolidated Copper____------- 25c 8=—_« 33-25 3-10 7% preferred (quar.) _-_--.----------+--- #$1.75 93-31 3-19 
Goebel Brewing Co. (quar.)_...------_---. 5c 3-28 3-10 Inter-City Baking, Ltd. (quar.) _-__--.----- t75c 3-31 3-14 London Canadian Investment Corp.— 

pak Cova ciel that maa eagle aN 5c «3-28 «= 8-10 —~SsdInterlake Steemship Cc.______--______----- -25c 4-1 3-15 5% preferred (accum.)--_-----~--------- 4$3.50 3-5 2.27 
Gold & Siock Telegraph (quar.)_...________ $1.50 4-1 3-15 International Bronze Powders, Ltd.— Lone Star Cement Corp. (quer.)--- ------ 87 ec 3-29 3-1] 
Golden State Co., Ltd. (quar.)_....__._____ $1 3-31 3-10 a eee eee t37%ec 4-15 3-15 Lone Star Gas Co, (increased quar.) ~------ 25c 3-10 2-14 
Goodrich (B. F.) Co., common______--__--__ $1 3-21 3- 7 6% participating preferred (quar.)_----- t37¥%c 4-15 3-15 Longhorn Portland Cement (irreg.)-.------ 50c 3-31 3-15 

eS °° $1.25 3-31 3- 7 International Business Machines (quar.) --- $1.50 3-10 2-21* Lord & Taylor (quar.) _---~-..-~----------- Se 4- 1 3-17 
Goodyear Tire & Rubber, common (quar.)_- $1 3-15 2-17 International Cigar Machinery Co._..~.--~--~ 30c 3-10 2-28 Lorillard (P.) Co., common (interim) —--~-- 25c 4-1 3- 7 

$5 convertible preferred (qu *.)_..---.-- $1.25 3-15 2-17 International Harvester Co. (increased quar.) $1 4-15 3-15 71% preferred (quar.) --...-------------- $1.75 4-1 3-7 
Goodyear Tire & Rubber Co. of Canada, Ltd.— International Match Realization— . Los Angeles Transit Lines._-.---.-------- 12%ec 3-29 3-11 

OAR i ee lala ag t$1 4-1 3-10 Voting trust certificates (liquidating)._... $10.50 3-24 2-18 Louisiana Land & Exploration (quar.)--~--~ se 80— 3-15 3+ 
Gordon Mackay Stores, Ltd,’ .:s A (quer.) t%12%c 3-15 2-15 International Metal Industries, Ltd.— Louisville Henderson & St. Louis Ry, Co.— 

Class B (quar.)_______ Ae aR Meer wDteat ti2%ec 3-15 2-15 Common class A (quar.)_...._______-__- t40c 4-1 3-13 Common (s-0) ~..-.---.-----...-~----== $4 8-15 8-1 

IR Aten laa i Saacnaialiin alain anes nimi nrergee t50c 3-15 2-15 442% preferred (quar.)__._-__-__----_-_- $$1.12%2 4-1 3-13 5% non-cum preferred (s-a)-..--.------ $2.50 8-15 8- 1 
Gordon Oil Co., class B (quar.) __---____--- 20c 3-15 2-28 International Minerals & Chemical— Louisville & Nashville RR. Co. (quar,)----~ 88c 3-12 1-31 
A 75¢ 3-15 3- 1 ee eee ea ae 40c 3-28 3-14 Lowenstein (M.) Sons— 

Gorton-Pew Fisheries (quar.) _-__..._-..-__ $1 3-28 3-18 4% preferred (quar.) ...............--. $1 3-28 3-14 4%% preferred A (quar.) ------_-------. $1.07 3-28 3-14 
Grafton & Company, class A (quar.)___--~- 25c 3-15 2-28 International Nickel Co. of Canada, Ltd.— Lowney (W. M.) Co., Ltd. (quar.) _---------. t12%c 4-15 3-15 
Graupner (Robert), 6% preferred (quar.)__. 15¢ 4-1 3-20 pee Jobe i RS Oe ee t40c 3-20 2-18 Ludlow Manufacturing & Sales Co. (quar.)- $1.50 3-14 3-1 
Great American Indemnity Ce. (N. Y.)— International Paper Co., common (quar.)_-_- 75¢ 3-29 3- 7 Lyon Metal. Products, Inc. (quar.) _-------. 25c 3-15 3-1 

ti AR te a ls atin i i A 10c 3-14 2-20 OL OS ee iia i aera eee SY $1 3-29 3- 7 Macassa Mines, Ltd. (reduced) ___.___------- t2c 3-15 2-23 
Great Britain & Canada Investment Corp.— Entermationasl Galg Co... ote 50c 4-1 3-14* Mackinson Structural Steel Co., Lid.— ' 

SESS aT DE iii kp I t$3.50 4-1 3-4 Inter-Ocean Securities, 4% pfd. (s-a)_-_--- 50c 4-1 3-10 6% preferred (quar.) _.-..---- .-------.. $$1.25 3-15 2-28 
Great Lakcs Engineering Works (irreg.) __._ 15c 3-15 3- 6 International Silver Co., 7% pfd. (quar.)-- 43%4c 4-1 3-12 Macmillan (H. R.) Export (quar.)~..------ t10c 3-31 3-20 
Great Lakes Planting Co. (quar.)_._________ 10c 3-20 3- 3 Interstate Bakeries Corp., $5 pfd. (accum.)-— $1.25 3-31 3-15 I IR carina nah igrepgenmannr-aseneneeongiepentl +10c 3-31 3-20 
Great Northern Paper (increased)_____---- 50c 3- 5 2-25 Intertype Corporation (increased) _._.._-_-- 30c 3-15 3-1 UR ne an. goa eam emiaees 40c 4-1 3-10 
Great West Saddlery Co., Ltd.— Investment Co. of America (quar.) __._----- 25¢ 4-1 3-15 Magma Copper Co. (increased quar.)_--~--- 25c 3-15 2-37 

6% ist preferred (quar.)_......_.___-__- t75c 3-31 2-28 Investment Foundation, Ltd.— Magnavox Co., (quar.) _---.-------------- 25c 3-15 2-25 

6% 2nd preferred (quar.)_..____________ t75c 3-31 2-28 6% convertible pref. (quar.)_--_.___------ t75c 4-15 3-15 ee mo npcimaeens 20c 3-31 3-14 
Great Western Sugar, common_____________ 30c 4- 2 3-10 Investors Selective Fund___......_---_---. 7c 3-20 2-28 Mahon (R. C.) Company___-------------- 40c 3-10 2-28 

SESE pet SC a le aang aM 40c 4- 2 3-10 Iowa Public Service Co., common___-.---_- 25e 3-15 2-28 SS ee 3 Ey Se 25c 3-10 2-37 
ot Bd ere eee $1.75 4- 2 3-10 Sue Seeenven “seuer.)................- 93%c 3-15 2-28 Mangel Stores Corp. (quar.) _-------------- 25c 3-15 3- 5° 
Greening (B.) Wire, Ltd. (quar.)_. _-____ t5c 4-1 3- 1 Iowa Southern Utilities (Del.) (increased) __ 25c 3-15 3- 1 Mapes Consolidated Mfg. Co. (quar.)_----- 60c 3-15 3-1 
Greyhound Corp. (Del.), common (irreg.) —_ 50c 4-1 3-11 Tron Fireman Manufacturing Co. (quar.)—- 30c 3-12 2-24 Marine Magnesium Products_........----- 12%c 4-15 3-31 
4%% preferred (quar.) ...-............. $1.06 % 4-1 3-11 INE blac midthedcciuminadice Ganstinbonnne 30c 6- 2 5-10 Market Basket Corp., common (quar.)—---- 20c 4-1 3-20 

: p., 
eee romeo ig) edd Co., common__ “a ye ; ee 0, a a Seer area + a . stuay $1 preferred A (quar.) -.-..-~------~-.. 25c. 4-1 3-20 

% preferre |S CR RE 4c . - ERT TT EE ee c - 1- ee, Oe ee nn emma 40c 4-1 3-15 
Grinnell Corp. (irreg.) ..-....-.........-.. 25c 3-20 2-28 Irving Air Chute Co. (resumed). -_------ 25¢ 4-1 3-21 Marshall Field & Co., 4%4% pfd. (quar.)_--. $1.06% 3-31 3-15 
Group No. 1 Oil Corp. (quar.)_--_--------- $50 3-29 3-11 Irving Trust Co. (N. Y.) (quar.)~---------- 15¢ 4-1 3-10 Martin (Glenn L.) Co. (quar.)----_-------- 5c 3-17 3-7 
_. 2. J —~ > eee 30c . 4-1 3-15 Jaeger Machine Co., new common (initial) __ 30c 3-10 2-28 Massachusetts Investors 2nd Fund, Inc.__-- 6c 3-20 2-28 
Guantanamo Sugar Co., $5 preferred (quar.) $1.25 4-1 3-18 Jamaica Public Service, Ltd., com. (quar.)__ t17¢ 4-1 2-28 Massey-Harris Co., Ltd., com. (interim)... 437¥%c 3-15 2-28 
ee. Ort Coe. .(00r.). s-..4 a e 25c 4-1 3- 7 7% preference A (quar.)_..--..-----_-- x$1.75 4-1 2-28 $1.25 convertible redeemable pref. s-a)_. 462%c 3-15 2-28 

IUD, 5 dihcrdetliaes BidbecAsh = sss beseech ints ohwinm see 25c 4-1 3- 7 %% preference B (quar.)__--------_-____ x1% % 4-1 2-28 Master Electric Co. (quar.)_.----.-------~ 45c 3-10 2-25 
Gulf Power Co., $6 preferred (quar.)_______ $1.50 4-1 3-20 ea ne eee x1% % 4-1 2-28 Mastic Asphalt Corp. (irreg.)_------------- 10c 3-15 3- 1 
Gulf States Utilities, $4.40 pfd. (quar.)___ $1.10 3-15 3- 4 Om preteremes D_i........6.....5...... X1%% 4-1 2-28 Mathews Conveyor Co. (quar.)----------- 37%¥ac 3-10 2-28 
Gypsum Lime & Alabastine (Canada) — Jamaica Water Supply, common (quar.) —_-- 50c 3-10 2-20 Mathieson Alkali Works, common______---- 25c 3-31 3-10 

SEED: “atiecosnencascccncceneunanense t20c 6- 1 5- 1 $5 preferred (quar.).......-.......-.~.. $1.25 3-28 3-14 7% preferred (quar.)_-..------..---... $1.75 3-31 3-10 

yang 2---+------------------------- foo Z_ : A ; Jeannette Glass Co., common (quar.)—~---- 50c 4-1 3-15 McColl-Frontenac Oil Co., Ltd. (interim) —_ t50c 3-15 2-15 
Wale Brothers Stores, Inc. (quar.) .......... “ c 7% preferred (quar.) --__--~__---_--___. $1.75 4-1 3-15 McCord Corp., $2.50 preferred (quar.)_---- 624ec 3-28 3-18 

Ss rea, Inc. (quar.) 2.0... 25c 3-17 3- 3 Jefferson Lake Sulphur Co., Inc.— McCrory Stores Corp.— 
RN See 15c 3-15 3- 5 4% preferred (6-a)..................... 35c 3-10 2-20 Common (increased quar.) _~-.--_--__--__ 35c 3-31 3-14 
Hall (W. F.) Printing (quar.) 25c 3-20 3-10 - 
a 2 VE exdentgietgdampnathi - - Jewei Tea Company, common (quar.)____-~_ 60c 3-20 3- 6 Neh a a PI a AA T5c 3-31 3-14 
Haloid Company, common (quar.)_-___-____ 20c 4-1 3-15 4%% preférred (quar.) .............._. $1.06 % 5- 1 4-17 $3.50 convertible preferred (quar.)____-~_ 87c 4-1 3-14 

4% preferred ( - - ‘ P 

“Pp quar.) _-_------_..-.-.--.. $1 a> 3 3-15 Johns-Manville Corp. -.-...---...__.------. 75c 3-10 3- 1 McGrath-St. Paul Co., 30c preferred (quar.) T¥ec 3-15 3- 3 
Hamilton Watch Co., common___-__.---_~-- 25c 3-15 2-28 Johnson & Johnson (s-a)_.._-----___--____ 10c 3-15 2-27 McGraw-Hill Publishing ______-__-._-______ 25c 3-11 2-28 

4% convertible preferred (| § oer $1 3-15 2-28 Jones & Laughlin Steel, common ____-_---~ 50c 4- 7 3- 6 McKesson & Robbins, Inc., common (quar.)— 60c 3-15 3- 4 
Hammermill Paper Co., 4%2% pfd. (quar.). $1.12% 4-1 3-10 5% preferred (quar.)_..._......________ $1.25 4-1 3- 6 $4 preferred (quar.)__.___-- oes am $1 an. 4} 

4%4% preferred (quar.)................. $1.06 Ys 4- 1 3-10 Joseph & Feiss Co. (quar.)_...-_--__--_-_. 256 3-10 2-28 Mengel (The) Company (quar.)---------- 25c 4-1 3-19 
Mammermill Paper, common (quar.)__.~--~- 25c 3-10 2-19 Joslyn Mfg. & Supply, common____________ 75c 3-15 3- 1 Mercantile Stores Co., common (quar.)—-~- 25c 3-15 3- 3 
Hammond Instrument Co. (quar.).____-___ 15¢ 3-10 2-25 6% preferred (quar.)__...-__________ wee $1.50 3-15 3- 1 1% preferred (quar.) ities: lS Pe $1.75 5-15 4-30 
Manna (M. A.) Company, common (irreg.) 40c 3-12 3- 3 Joy Manufacturing Co. (quar.).--____--___ 30c 3-10 2-28 Merchants Distilling Corp., common______- 25¢ 4-1 3-15 
ee oe Bt ol rayne (irreg.) _--... 25c 3-31 3-15 Kalamazoo Vegetable Parchment (quar.) ——— 15¢ 3-15 3- 5 (re «lt ae res + aah ae PR Sabi BRE: 6 8 25c 7-1 6-15 

6% yt ey ~ 5 petite Katz Drug Co., common (quar.) -.--.---__-. 12%c 3-15 2-28 Merchants & Miners Transportation (quar.) 50c 3-31 3- 7 

_D quar.) ---__-~--_________. $1.50 4-21 4-7 $4.50 preferred (quar.) _.-..--_-.-__.---. $1.12% 4-1 3-15 Merchants Refrigerating Co., class A (quar.) 25c 3-12 3- 6 
Harrisburg Steel Corp. (quar.)_.__________ 25c 3-26 3-12 eer COMOne Cj ono on eine 30c 3-31 3- 8 Class B : eel 25c 3-12 3- 6 
Harrison-Wholesale Co, (quar.)-_....______ 12%c 3-10 2-28 Kelsey-Hayes Wheel, class A (quar.)_______ 37%c 80 4- 1 3-17 Mergenthaler Linotype _._..--.__----- 15c 3-31 3-6 

_ _ et OSE amiemgnR ESS 5 3-10 2-28 ye 0 : ‘ rgenthaler WIOO nn-0de eons een 

c Kendall Company, 442°) preferred (quar.)_ $1.12% 4- 1 3-18 Merck & Company, com. (‘increased quar.) 35c 4-1 3-12 
HMarshaw Chemical Co., common (quar.)--_~ 25c 3-15 2-28 Kennecott Copper Corp. (quar.)_...-______ 25¢ 3-31 2-28 $3 50 preferred (quar ). 87%ec 4- 1 3-12 
Hartman Tobacco, $4 prior pfd. (quar.) --~- $1 3-15 3- 5 I eit el neal dost clencies 25c 3-31 2-28 Mesta Machine Co es SE Die be 62%c 4-1 3-17 

$3 non-cum. preference (quar.)_-._..--_-. "5c 0 4- 1 3-20 Kern County Land Co............._._____ 50c = 3-10s 2-25 Metal & Thermit Corp., com, (quar.)_----- 35¢c 0=— «3-10 3-1 
Haytian Corp. of America___..___________ 50c 6-27 6-10 Kerr-McGee Oil Industries— “ y . aati 3-31 3-21 
Hazel-Atlas Glass Co. ( ) % -14° eel i ee eee $1.75 

$s Co. (quar.)--------~--~. 30c 4-1 3-14 $1.20 convertible preferred (quar.)_..-.__ 30c 3-19 2-20 Metropolitan Edison Co.— 
po ne SR eer => haaiaaaied ase 3-15 3-1 Keystone Steel & Wire (quar.)--__----____ 50c 8=— 3-15 2-28 3.90% preferred (quar.)_.-.___-__.---__ 97%c 4-1 3-5 
7% peefersed A (acces eee 33, 3. Extra --—.~~-.------------------------- 25¢ 3-15 2-28 Meyer-Blanke Co. (quar.)_._--.----_----__ 30c = 3-12 3-4 
e a 1.) --~---~--------- 43%c 15 3- 1 a ee $4 3-10 2-27 Miami C Co. (increased) 50 3-31 3-12° 
Hecla Mining Co......___- AP Lea, Asa 25¢ 3-15 2-15 Kimberly-Clark < See SR. (ERNE? ann mn ae © 7 
Heile 4 mberly-Clark Corp., common (increased) - 35c 4-1 3-12 Michaels Brothers et eee ea 10¢ 4-1 3-17 

man (G.) Brewing. —---~-----------~_. 25¢ 3-15 2-25 4% convertible 2nd preferred (quar.) ____ $1 4-1 3-12 ichi the Products 25 3-17 3-10 
Helme (George W.) Co., common -___-______ $1 4-1 3- 8 4%% preferred (quar.) _.....-__ $1.12% 4-1 3-12 wichinns — — ges ig (accum.) __._. +4 3- 1 2-20 
mie sedee nll Ses the ig Bea gee ate EH Micketberry's Food Products common (qiat) = age 2 
Hendry (C. J.) Co., 5 V2 % preferred (quar.)_— 34%0 3-15 2-28 Kinney Coastal Oil Co.______ lS RIN SAD: llec 3-15 2-26 $2.40 preferred (quar.) -----——---------. 60 at ee 
Hercules Powder Co. (increased) __________ 35c 3-25 3-10 : Midland Oil Corp., $1 conv. preference_-__- 25¢ 
Hewitt-Robi I ? Kinney (G. R.) Co., common______----___- 25¢ 3-25 3-10 Midland Steel Products— 

He 5a Waki fi ne. (quar.) ee Se a 25¢ 3-15 2-20 Kinney Mfg. Co., $6 non-cum., pfd. (quar.) — $1.50 3-15 3-10 $2 non cumulative preferred ‘(quar.) 50c 4- 1 3-11 
Mibera ne efield Co., common (irreg.)—-- 50c 3-10 2-28 Kirkland Lake Gold Mines, Ltd. (s-a) ______ tle 5- 1 3-28 8% preferred (quar.) ines $2 4-1 3-11 

~ ae pencer, Bartlett & Co.— Klein (D. Emil) Co., Inc. (quar.)_-._______ 25¢ 4-1 3-20 Midvale Company ANT a peal ea Hee ag 50c 4-1 3-14 

Saenthir Poti en enn nnn nee mn nnn ene -= 25¢ 3-28 3-18 Mieinert (f. B.) Rubber__.......+..-.._- s 25c 3-12 2-28 Midwest Piping & Supply__._______________ 15¢ 4-15 4-5 
Hinde & Teco Bae et sm ern ee ep anime apn eonmirencn es 25c 4-25 4-15 Kresge (S. S.) Co. (increased) -.._._.._.._-___ 50c 3-12 2-18 Midwest Rubber Reclaiming— ee. he 

t iJ@ aper o.__-----~—----_-_. 50c 3-31 3- 3 Kroger Co., 6% 1st preferred (quar.)_______ $1.50 4-1 3-15 ce a a nd 3-17 
Hinde & Dauch Paper Co. of Canada, Ltd.— ; 4'2% preferred (quar.) --~-------------- 56 Yc 4-1 

‘ , G® ist preferred (quar.) ............... $1.50 7-1 6-16 . . n (i ‘ 1 -31 3-21 

Quarterly dpm aidtiediilian ns ae Comey SN 125c 4-1 2-28 6% ist preferred (quar.) $1.50 $0. 4 9-15 Miller Mfg Co., common (increased quar.) _- Tac 3 31 3-21 
eet _. « Sons, Inc. (quar.) -+- 25¢ 3-19 3-10 7% Gnd preferred (quar.) .............. $1.75 5- 1 4-15 Prout ee se 5 age ei iF 4- 4 

nger Consolidated Gold Mines, Ltd.— 7% -2nd preferred (quar.)--..__-_____- $1.75 8- 1 7-15 se oe a dee” Weeeeat ro Se oy 3-15 

Reduced —___- ; ienjipean dike pint oi splitenls ab aetun t6c 3-31 3- 3 7% 2nd preferred (quar.)-.....________ $1.75 ie 3 10-15 Milliron’s (D. J.) (quar.)_--------________ 20c 4 3-1 
Hollingsworth & Whitney, common (quar).  25¢ «3-12. «8-1 La Plante-Choate Mfg. Co... isc 9-31 B10 4 unneagelis Browing Ce.——____--__—------- _ ee 

preterred (quar.) _.-.-.----.......--.. $1 4-1 3-15 Lakey Foundry & Machine________________ 15c 4- 7 3-24 Pp Lipa Sees VO x 2-15 
Home Oil Co., Ltd. (annual) _...._..________ t15c 5-15 4-10 Lake St. Joh Common (increased) -~-_.----.----.~--- 50c 3-10 

ee Se. 5-15 4-10 Lake Shore Mines Lid. taucrp «| 43,50 £:,) «3:22 Minneapolis, St. Paul & Sault Ste. Marie ee 

. 4 _ sae , . 0 ee a bad ; . oe -1o° 

are ens Co. (increased) ____-___- 50c 3-20, 3-10 Lamson & Sessions Co., common ______-~-_-- 15e 0 33-15 3- 5 Ths Mining i Me oe B 2 2-24 
ube Seteeienisl Go nee net ggtnaton (ML HE) TGs 96 prefered (eras, «4S «E31 Minnesota & Ontario Paper Co, (initial). #850 4-18 3-20 

Se Beneerrea ‘(quar.) ...............- $1.06% 3-27 3-1 Lanett Bleachery & Dye Works (quar.)_____ $1 3-14 2-25 Minnesote. Valley Canning Co.— 3- 8 
Hoover Company, common___--_--_-__-____ 20c 3-20 3-8 Extra 50 3-1 5% preferred (quar.) _-----------_--__-. $1.25 3-15 : 

4%% preferred (quar.)---------------_- 1.1: 30: Sm seen a te se. 8At ack. ee eee oo. Se 8-13 3-35 
GU ron 30c 5- 1 4-18 Quarterly SF ape eet niiemeninn ee be S- 5 Mississippi Power Co., $6 preferred (quar.) — $1.50 4-1 3-30 
Hoskins Manufacturing Co. ___ > ele ag 48c 3-87. 8-18 pst... ERP ea .  .~eae. ee Missouri-Kansas Pipe Line, common (irreg.) - 25c0—s 8-15 2-28 
Hotels Statler Co. (frreg.) 25 Quarterly ----~—-----_---_______------ 25¢ 11-15 11- 5 Class B 1%c 3-15 2-28 

arn : +) ---------------- c 3-10 3- 1 Lane-Wells Co. (quar.).....-...._________ 25c 3-15 2-26 ep bra er ag beg ee eee “ig dia lili a Peg 3-15 
Houdaille-Hershey Corp — SE SR i fea eR Sa 5c 0 «3-15.s«- 26 Modern Tool Works, Lid. (initial) --_-----_ t1a%e 8 4-1 3-10 

$2.25 convertible preferred (quer.)______ 56 Mac 4-1 3-20 Nang (J. A.) & Sons, Ltd. (quar.) _-.--.___ t25c 4-1 3-10 see Ee ae BD. (GABE) ——- -mernane = ay 3-25 
Houston Lighting & Power (quar.)__._______ 90c 3-10 2-20 Langley’s Ltd., 7% conv. pref. (accum.) ~~~ t75¢ 3-11 3- 4 Mojud Hosiery Co., common________..-____ eee 3-10 3-3 
Howell Electric Motors (quar.)._.._.___._~ Tac 4-10 3-25 7% convertible preference (accum.)_-__- tT5c 6-11 6- 4 o tS cr te eee or 3-15 
Hubbe!! : 1% convertible preference ( ) 17 ~ _ 5% preferred (quar.)--_-------_-_--____ 62’ec 4 

u (Harvey), SG ea 40c 3-20 3-10 Pp e (accum.) ----~ 5c 9-11 9- 4 Molson’s Brewery, Ltd. (quar.) t25c 9427. '.34 5 
Hudson Bay Mining & Smelting, Ltd. (quar.) t75c 8=— 3-10 2-7 7% convertible preference (accum.) -_-_- $75¢ 12-11: 12- 4 = Monarch Knitting, Ltd., common (quar... tlic 4-1. 2-28 
Humble Oil & Refining__------------.___ 50c 3-10 2-8 Leath & Comipany, common (quay.) _....-_ 25¢ 4-1 3-15 5% preference (quar.)_________ "981.95 + 4-1. 2-28 
Hummel-Ross Fibre, 6% preferred_.._______ ee cM oe $2.50 preferred (quar.)-----_____._____ 624%2c 3=— 4-13-15 Monarch Life Instrance (Mass.) (s-a)___-. $1.25 3-15 3-1 
Humphreys Mfg. Co, common (quar.)_____ 20c 3-31 3-20 Legare Co., Ltd., 6% preferred (accum.)—__ t$2 3-15 2-10 Monroe Auto Equipment, 5% pfd. (quar.).. 62%ec Ge3- ; 3-30 

ee peemeeeee (GBT. oc ckk epee $1.50 3-31 3-20 Lehigh & Wilkes-Barre Corp. (quar.)_______ $2 3-22 2-26 Monroe Chemical Co., common ______-_____ 25c 4+ 1 ee 
Huron & Erie Mortgage (Ont.) (quar.)______ t$1 4-1 3«g-1g 4«0-_s PN._ & Pink Products (reduced) __.________ 25c = 3+14— 2-28 $3.50 preferred (quar.) _----______-__~_- ae steers 3) 

ip Ni ARE See i RO 0a IT I £50c 4-1 3-15 Leonard Refineries ----.....--..._.-...___ 5c 3-14 3- 3 Monsanto Chemical, $3.25 preferred A (s-a) $1.62% 6-2 o-1e 
Hutchinson Sugar Plantation Co. (quar.) __. 15¢ 3-13 3- 3 Leslie Salt Co. (quar.) ~-----------_______. 40c 3-15 2-24 Montreal Cottons, Ltd., common (quar.)—_~- t13c 3-15 2-3 
Suttie Gash & Door. common $73 Lewis Brothers, Ltd. (quar.) ...-.-_-_____ $25c 4-30 3-30 Se ee t44c 3-15 3-19 
aa mrainaund 9 BOON mn mw mn v2€ 3-14 3- 4 IIT etcendth daduibbe dill tctnacistecheneinmviingrenctemn even t25c 7-31 6-30 Montreal Locomotive Works (quar.)__----~ t20c 4-1 ft 

5% peaienred > et Ai Sar eee a ee oe ie 3-39 3-19 Quarterly ...............--....._..-.... t25e =: 110-31 9-30 Montreal Telegraph Co. (quar.:_._.-_ | 48c 4-15 3-15 

5% preferred (quar.) MRT AES $1.25 - ote Quarterly --.---------....-. $25c 1-31-48 12-31 Moore Drep Forging, com. (increased quar.) 15c 4-1 th 

5% preferred (quar.) PLES IIL NA $1.25 12-30 12-20 Libbey-Owens-Ford Glass Co. (increased) __ 50c 3-10 2-28 #*%“o convertible preferred (quar.)-----. 59 3/10¢ > aah 4 1 
este telah, Ieididaaee do Liberty Aircraft Products Corp. (quar.) ... 25c 403-28 «= 3-18 «=2-- Moore (Wm. R.) Dry Goods (quar.) -----_- OE.58 8-78 

Extra Ser. SAR 1ENNF.) ~. ate 3-12 3- 1 Se ONTOS 40D SD init mwcktnpmpciine iece 12¥ec 3-15 3-1 Moore-McCormack Lines, commen (quar.)__ 50c 3-25 3-14 
Og SE = ar ~ = aa Saar trea arena at Ale a ar ze ye ried Insurance Co. of Tennessee— 63.50. preferred -fauér.) 62'4c 4-1 gs 
Illinois Bell Telephone treduced)_. x ‘ ns abe san oe mn Sora Sa eet cane eee ahs aes 15c 3-10 2-21 Morgan (J. P.) & Company (quar.)__-_--__ $2 3-15 3- 
Imperial Life Assurance Co. of Canada. 50¢ 3-31 3-20 Lune rattp oy — 7% pfd. (quar.)_ be car os ae Paper anne, common (quar.)--___-_ 25¢ et 2 

(Toronto) (quar.) __ leveMet ide ih. dee ede - * . Beer ecwanre sin anew ipo enrbsr maa 72 ‘A si Su. preverred (quar.) 2.2.5.1 1.-. 59%c 3-3 
Imperial Tobacco Co. of Canada, Ltd.— $$3.75 4-1 8-31 ae Life Insurance Co. (Ind.)— Motor Wheel Corp. (quar.)_.._..____________ 30c 3-10 2-21 

Ofdinary {finaly ----_-------_-- $20 3-31 a8 Guarterly —__---- SCE 5 ~—“Mveller Brass Co., new, common (initial). 300 9:38.31! 

ar RR eT eS ae t10c 3-31 2-18 ullins Manufacturing Corp.— ' g 

6% preference (s-a) ~ Quartedly ‘_-~-...----__.--.-.- 25c Ll- t 10-25 Common class B (irreg.) 15 4-1 3-19 
Imperial Tobacco of Great Britain & Ineland ~~ ‘ 3-31 2-18 Lincoin Petroleum Oo.___......-.__.. 5c 4 3- 8 ‘ epee pe mre ~iee 6-15 

fal ‘I sree reland— Lincoln Service C Wash os Se, OOCIe ION8s) Ww cos acummres $1.75. .6- 1 s 
Otdinary (final) Bg oo oes a Ee Tp % 4-3 2-26 Oe e Corp. (Wash., D. o.)— $7 preferred (quar.) =. -____ $1.75 -1 8-15 

3 RRR Ea ea reek alr San 44% 4- 3 2-26 ee one (quar.) 1 Bho papa GRRL aaa parecer 25¢ 3-12 2-28 Muncie Watér Works, 8” preferred (quar.) 7 ~. 3-15 3- } 
Endianapolis Bond & Share Corp..______.__ 2ic 8-20 3-10 Fg stan ee omega ~------------- 37 Ye 3-12 2-28 Munson bine, new common: tinitial ‘quar.y_* 25c_, 3-10 3- 3 

a prior =." erPe@ (quar.) 1... Le 87¥2c 3-12 2-28 Murphy (@.-C.) Co,, 434% pfd. (quar.J/2-2. $1.18% °°. a- 2 or 
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Name of Company 
Murrey Corp. of America, com. (resumed) __ 
4% preferred (quar.)---.------._________ 
Murray-Ohio Mfg. COscecs.-<4 O60 @ <<< <- cow 
Muskegon a sa ete es decir em eommeneing 
Muskogee Co. -------~-----~-----~---~_-.. 
Mutuai System, 6% preferred (quar.)_____ 
Myers (F. E.). & Brother (quar.)_...._____ 
ee eee a} 
Te ee OO 
Nash-Kelvinator Corp. (increased) --...____ 
Nashua Mfg. Co., 2nd preferred (quar.)____ 
Nathan Straus-Duparquet Co., 6% pfd.__. 
National Biscuit Co. (increased)_...______. 
National Breweries, Ltd., common (quar.) -_- 
Th We ee oc 
National Cash Register (increased) __-______ 
National Casualty Co. (Detroit) (quar.)____ 
National City Lines, Inc., commion (quar.)_— 
OE SE 5 ee, 
National Container Corp. (increased quar.) _ 
National Cylinder Gas, common (quar.)____ 
National Dairy Products Corp. (quar.)_ __ 
National Drug & Chemical Co., common 
National Electric Welding Machine— 

Common (quar.) 

Common (quar.) 

eB 8 a a are 
National Fire Insurance (quar.)__._________ 
National Grocers: Co., Ltd., common (quar.) 

$1.50 preference . ........................... 
National Hosiery Mills, Ltd. (quar.)_.______ 
National Lead Co., common (quar.)________ 

7% preferred A- (quar.)—........-....... 

6% - See eee.) .........._...- 
National Linen Service Corp., com. (quar.)__ 

4%% preferred (quar.)_-........_.___ peal 
National Malleable & Steel Castings Co 
National Gis Pregusts....->-. 25... 
National Paper & Type Co., 5% pfd. (s-a)__ 

OR ES Eee 
National Pressure Cooker Co. (increased) _~. 
Natseme) : weeeeeees eo... 
National Rubber Machinery Co. (quar.)___-~ 
National Securities & Research Corp.— 

el ieee diddree ol ates eke weaved 

wmemeseses.. steses- -Ceries................ 
National-Standard Co. (quar.)___________- 
National Steel Car, Ltd. (quar.)_____--__-_- 
National Steel Corp. (quar.)...--.--_..__ 
National Sugar Refining 
National Supply, $2 preferred (accum.)_-- 

4%%. preferred - (euar.) ............._... 
‘National Tea Co., 442‘e preferred (quar.)__ 
Wational Terminals Corp....__----..-.--__.. 
Wehi Corporation: (quar.).....-..........__ 
‘Neisner Brothers, Inc. (quar.) ..---------_ 
‘Nestle-Le Mur Co., class A (accum.)-___ --_- 
‘Newark Telephone Co. (Ohio) (quar.)___-- 
New England Telephone & Telegraph— 

pO 
New Hampshire Fire Insurance— 

Teeeeneee @enewnee 6.245-4............. 
New Jersey Power & Light, 4% pfd. (quar.) 
TO Ee rai tetis ceticecce ecw wccewn 
Newberry (J. J.) Co. (increased) _-..-___--~ 
New Method Laundry, 6%2‘2 pfd. (accum.)-— 
Newmont Mining Corp. (increased) _-.----- Es 
Newport Electric Corp.— 

3%% preferred (Quar.)_..-.....---...... 
‘Newport Industries, Inc., com. (increased) — 

65%) peeeeeeee Ceeee,) .6cee. 2s... 
‘New York City Omnibus Corp._____---_--- 
‘New York State Electric & Gas Corp.— 

B20 Se pI Mik dmnmmacemtdcmacccne 
‘Niagara Lower Arch Bridge Co., Ltd. (quar.) 
‘Niagara Wire Weaving Co., Ltd. (quar.)_-- 
Niles-Bement-Pong O06, .......-........... 
Nineteen Hundred Corp., class B__.--_--__- 
Noranda Mines, Ltd. (reduced)_-._.__--_--_ 
‘Norfolk & Western Railway, common (quar.) 

i nai eutemtrisicmmathinninp 
North American Car Corp.— 

Common (increased quar.) ---_.----_._-- 

$2 convertible preferred (quar.)_.._.---_ 
North American Co., com. (stock dividend)— 

One share of Pacific Gas & Electric Co., 

common for each 100 shares held 
North American Investment Corp.— 

542% preferred (accum.)-—~...--....._-~ 

6% preferred (accum.)_.........._.__.. 
North Carolina RR., 7% guaranteed (s-a) —- 
NORGE ee ES TNE) nnn en cen nee 
North River Insurance Co. (quar.) _-------- 
North Star Oil, Ltd., 7% pfd. (accum.)-_-- 
OT Cl kn, oincick a seocenecnaosae 
Northern Indiana Public Service 
Northern Liberties Gas 











Per 


25c 


50c 
25c 
25c 

$1 

75¢ 
20c 
45c 
412%c 


2c 

2c 

2c 

50c 
t15c 
t37%ec 
t15c 
12%c 
$1.75 
$1.50 
10c 
$1.12% 
15¢ 
40c 
$1.25 
$1.25 
62%ec 
15¢ 
25¢ 


10c 

6c 

50c 
1374ee 
$1 

40c 


$1 
$1.12% 
53 %ec 
25¢ 

20c 

20c 

15c 
$2.25 


$1.25 


50c 

$1 

50c 

50c 
$1.62%2 
50c 


93%ec 
50c 
$1.06 % 
25c 


$1.44% 
t50c 
t25c 
15¢ 
12%2c 
t50c 
$2.50 
$3 


40c 
50c 


$4.12%2 
$4.50 
$3.50 
$1 

25c 
t17'’eec 
35c 

30c 

60c 

65c 


Northwestern Public Service, 7°0 preferred_$2.11 9/10 


mE SE 
Northwestern States Portland Cement— 
Ne enn anaes 
Norwieh Pharmacal Co.................... 
-No-Bag Spring Oo. (quar.)_......--~------ 
'Nu-Enamel Corp. 
Nutrine Candy Co. (quar.) _.......-----_-- 
‘Oak Manufacturing Co. (quar.).......---- 
‘Oakland Title Insurance & Guaranty Co.— 
Me@used @uerterly _.....-............-. 
‘Ogilvie Flour Mills, Ltd., common (quar.)-- 
Ohio Confection Co., common (quar.) —.----- 
4...  » ue 
Ohio Edison Co., common 
4.40% preferred 
+ NN RR RT 
Ohio Seamless Tube Co., commen (irreg.) —- 
$1.75 prior preference (quar.)...-__---- 
Ohio Water Service Co.___________________ 
Old Line Life Insurance Co. of America— 
eS 
‘Qld Town Ribbon & Carbon (cash dividend) 
Citas, Dues! come. 
6% préfefred (quar.)........__._--_.___- 
Omnibus Corp., common_________--_--__-- 
8% preferred (quar.)____________-_____- 
‘Oneida, Ltd:, common (quar.)------------- 
6% preferred (quar.)_.__._-_._-__-____- 


Ontario Beauty Supply Co., Ltd.— 
Participating convertible preferred (quar.) 
‘Ontario Loan & Debenture Co. (quar.)__--- 
ND nes 
Ontario Steel Products, Ltd., com. (quar.)- 
7% preferred (quar.).........--..-..-- 
Oppenheim Collins & Co, (quar.)_-----_--- 
Orange Crush, Ltd. (initial) ...___--_---_-- 
O'Sullivan Rubber Corp., common (quar.)_-- 
ou we. 
on Elevator Co., 6% preferred (quar.)__- 
oF awa Electric Railway (increased quar.)- 
tawa Light Heat & Power Co., Ltd.— 
CE 
5% preferred (quar.)_______----__----_ 
Otter Tail Power Co. (Minn.)— 
o: ( increased) cGeelineaeteaiemangieennheanne 
: rus. 0. ( as 
Oxtord Radip Compe on 
_ -euhau Sugar Plantation Co 
acific Coast Aggregates 
acific Gamble Robinson 








Ss ee 


| 2 Sa 
We, (QUaT.) ~c2.on 


$1.81% 


40c 
15¢ 
50c 
15¢c 
15¢ 
15¢ 


75¢c 
t25c 
10c 
50c 
50c 
$1.10 
25c 
75¢ 
43%c 
30c 


20c 
30c 
10c 
$1.50 
25c 


$18%4c 
$37%4ec 


$25¢ 


$$1.25 
+50c 


$$1.75 
50c 
t15¢ 
10c 
$1.25 
$1.50 
$$1 


t15c 
7$1.25 


60c 
$1.25 


10c ; 


15¢ 
5¢ 
20c 


When Holders 
Share Payable of Rec. 


3-20 
4-1 
4-1 
3-31 
3-12 
4-15 
3-28 
3-27 
3-15 
3-28 
4-1 


4-1° 


4-15 
4- 1 
4-1 
4-15 
3-15 
3-15 
4- 1 
3-10 
3-10 
3-10 
3-10 
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10-30 
4-1 
4-1 
4-1 
4-1 
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3-21 
2-10 


3-1 
3- 3 
3- 1 


2-20 
2-25 
3- 1 


3-10 
3-14 
2-24 
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Name of Company 
Pacific Indemnity Co. (quar.) 
Cy EEE TES. gS hae ar aa, 
| NR OE ar cae 
Packard Motor Car Co. (resumed)_________ 
Page-Hersey Tubes, Ltd. (increased quar.) __ 
Palace Corporation (initial quar.) 
Panhandle Eastern Pipe Line— 
Common (increased)  -......_.___._____ 
| a. lS ee ° 
Pantasote Company (initial)_.....__.._____ 
Pantevec Oil Co. (Venezuela) — 
Se ee ee ee ante 
Paraffine Cos., Inc., common 
ee... a. ER eee 
Paramount Pictures, Inc. (quar.)_________ 
Parker (S. C.) & Co., 40c pfd. (quar.)_____ 
Parmelee Transportation (quar.)__________ 
Paton Mfg. Co., common (quar.)_...______ 
Oe I a oo eecereeeseihinns 
tt 2... h | eee 
Feninsular Telephone Co. (quar.)___.______ 
Penn Electric Switch Co.— 
$1.20 preferred class A (quar.)_...._.__ 
Penney (J. C.) Company (quar.)__.._____ o 
Pennsylvania-Dixie Cement ~.-...___._____ 
Pennsylvania Glass Sand Corp.— 
Common (increased quar.)_.______.____ 
we ee, a 
Pennsylvania Power & Light Co., common_-_-— 
ee BO eee 
Peunusyivenie Gelb Bite. O0;..2..nccecuccos 
Pennsylvania State Water, $7 pfd. (quar.)— 
Pennsylvania Water & Power Co.— 
Common (quar.) 
$5 preferred 
Peoples 
Peoples 
Extra 


CE SiateoNbhedasendcnatia 
Drug Stores, Inc. 
Gas Light & Coke (quar.)....._-- 
Peoples Telephone Corp., common (quar.)-—-— 

a ME pe er ee ee 
Pepsi-Cola Company (quar.)_...._-___-___u 
Ferfect Circle Corp., new common (initial) — 
Perfex Corporation 
a A EE Ea eee ae 
Perron Geld Mines, Ltd. (quar.)....__.-_... 
Pet Milk Company, common (quar.)_------ 

ee | | A eee 

4%% 2nd preferred (quar.)..........-. 
REE RE I ane 
Petroleum Exploration, Inc. (quar.)------- 

SS ee ee Pk Pe Ee ee 
Petroleum & Trading Corp.— 

$1.25 partic. class A (accum.)__---.----- 
ae.) IE ee 
Pfizer (Charles) & Co. (quar.).--------.. 
Pharis Tire & Rubber Co 
Phelps Dodge Corp. 

DEE -bbnndiangneieeisbnasbdibmaunsemins 
Philadelphia Co., $6 preferred (quar.)___-- 

ES See 
Philadelphia Electric Co., common 

$1 preference common 
Philco Corp., common (increased quar.) —_ ~~ 

ee ge i FR ee 
Phoenix Insurance Co. (Hartford) (quar.)-— 
Pioneer Suspender Co. (quar.)_..._--------. 
Pitney-Bowes, Inc. (increased quar.) —---_.-~ 
Pittsburgh Bessemer & Lake Erie RR, (s-a)— 
Pittsburg Brewing Co., $3.50 pfd. (accum.) 
Pittsburgh Consolidation Coal (quar.)_---- 
Prstcepuren .FOreines O0......0.cacqencenqnnnwe 
Pittsburgh Metallurgical Co. (quar.)-.-.--. 
Pittsburgh Screw & Bolt Corp.— 

TEUCCRAEE BORTEE ono 1 onc ctccndenouwed 
Pillsbury Mills, Inc., $4 preferred (quar.) —-- 
Plymouth Cordage Co., common (quar.)—--- 

Employees Special Stock (quar.)..------ 
Plymouth Oil Co. (quar.)-..---.---- 
Polaroid Corp., 5% ist pfd. (quar.)_------- 

$2.50 2nd preferred (quar.) --..----.-.-. 
Porter (H. K.) Co., common (quar.)------. 

5%  preterreg (GUGP.) ... .cncacnncscaccae 
. ££... 2 
Powdrell & Alexander, Inc. (quar.)_------- 

REIL, . 4; cccdensepcintitiiniind ipikinnninmnencnetnipmunieantis oe 
Power Corp of Canada, Ltd.— 

CW. 250 BERterres: (GURE.) nec enscccsnconne 

6% non-cum partic, preferred (quar.)-_-- 
Powell River Co., Ltd. (quar.) ............. 
Pratt & Lambert, Inc. (increased) __...----- 
Prentiss-Wabers Products —~---..---------- 
Pressed Steel Car Co., 442% pfd. (quar.)--- 
Preston East Dome Mines, Ltd. (quar.)--- 
Proprietary Mines, Lid. (interim) ..-------- 
Prosperity Co., 61896 A....u...2 200 n neon 

CIBES DD cccccccccencaccdecenesscsncesoe 

SH prerersed (GRG2.) accntcnccescensco 
Public National Bank & Trust Co. 

QUA TCE oon cnctennedoncecscnsnnsescce 
Public Service Co. of Colorado— 

7% preferred (monthly) ---------------- 

6% preterred (monthly) -.--.----------- 

5% preferred (monthly) ........-.---.-- 
Public Service Co.— 

(New Hampshire) (increased) --..--..--- 
Public Service Corp. of New Jersey— 

Gemmon (increased) .................. 

8% preferred (quar.)_. —_ - 

1% preferred (quar.).................... 

$8 preferred (quaf.) .................-<= 

6% preferred (monthly) ----.------------ 

6% preferred (monthly)_---__------.---- 
Public Service Co. of Oklahoma— 

4% preferred (quar.).---.--------.---.. 
Public Service Electric & Gas— 

$5 preferred (quar.)—_ 

7% referred (quar.) saiees 
Publication Corp., 7% ist preferred (quar.) 


Publicker Industries, Inc.— 


OS ee ree 











Common (stock dividend). One-fortieth 
of 2 share of common for each share 

NR i RE EE aaa ee Aa 
$4.75 preferred (quar.) _----------------- 
PMO. TOE: ciciiciceaninndacsewectcoccccce 
Pure Oil Co., 5% preferred (quar.)-------- 
Quaker Oats Co., common (irreg.)-------- 
6% preferred (quar.) .....-----_.-....-... 


Quaker State Oil Refining Corp. (quar.)--- 


Radio Corp of America— 
$3.50 1st preferred (quar.).------------- 


Redio-Keith-Orpheum (quar.) ~------------ 
Ralston Purina Co., common (quer.)------- 
3%.% preferred (quar.)--..----- .--~---- 
Rand’s (Pittsburgh) (quar.)-.-..---------- 
Rapid Electrotype (quar.) -------------~---- 
pe + ane 
Raybestos-Manhattan, Inc. ~--------------- 
Rayonier, Inc., $2 preferred (quar.)~------ 
Reading ©Co., 4% 2nd preferred (quar.)---- 
4% non-cum, Ist preferred (quar.)_----- 
Real Silk Hosiery Mills, Inc., com. (quar.) -- 
5% prior preferred (quar.)....--------- 
3% preferred (qGarf.) ..................- 
Red Owl Stores, 434% pfd. (initial quar.) -. 
eS. — =f Oe Se 
Reeves Brothers, Inc. (quar.)--..-------. 
Regent Knitting Mills, Ltd.— 
$1.60 non-cum,. preferred (quar.) ae 
$1.60 non-cum. preferred (quar.) ....---. 





Per When Hotdere 
Share Payable of Rec. 


50c 
50c 
75¢ 
15¢ 
t35c 
10c 


75¢ 


$1.50 


37%eCc 
93%4¢ 


$1.25 
50c 
58¥sc 
4143¢ 
40c 
35¢ 


$1.75 
$1.25 
50c 
50c 


$1 


$1.25 
$1.75 
$1.75 


$1.18% 
50c 
$1.25 


$1.50 
30c 


87%eCc 


30c 
37%ec 
93%c 
2'%2c 
25c 


3742 
50c 
50c 
50c 
15¢ 

$1.25 
$1.75 
$1.18% 
25c 

250 


140c 
740¢ 


4-1 
4- 1 
3-15 
4-1 
4- 1 
4-1 


3-14 
4- 1 
3-10 


3-17 
3-27 
4-15 
3-31 
5- 1 
3-28 
3-15 
3-15 
3-14 
4- 1 
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3-31 
3-10 
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2-28 
3- 8 
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3-11 
4-25 
3-18 
2-28 
2-28 
2-28 
3-15 
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3- 7 
2-28 


3-14 
3-14 
3-10 
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3- 3 
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2-28 


2-28 
2-14 
2-14 
2-14 
2-14 
3-15 


4-1 
2-28 


2-28 
3- 5 


Name of Company 


Reliance Electric & Enginee1ing, common___ 

$2.10 convertible preferred (quar.)_______ 
Reliance Grain, Ltd., 4% preferred (quar.)— 
Reliance Manufacturing (Il].)— 

3%2% conv. preferred (quar.)__......_ 
Remington Rand, Inc., common 

06.80. preferred -(auar.) .=...2.........---+ 
Republic Investors Fund— 

6% preferred A (quar.) 

CW pretersed BB (euar.) -...................» 
Republic Natural Gas Co, (s-a) 
Republic ‘ Petroloum Oo.................._. 
Republic Pictures Corp.— 

$1 convertible preferred (quar.)_..______ 
Republic Steel Corp., common- 

CTI UD: Scininredinesidles tasidtilioesontennicheminiensceit ind coma he ca 

6% convertible preference A (quar.) 
Revere Copper & Brass, Inc.— 

84% preferred -(amar.)—............5-.-- 
Reynolds (R. J.) Tobacco, 3.60% pfd. quar.) 
Rheein Mig. Co., common iquar.)- 
Rice-Stix Dry Goods, common 

V3 tes peoverred teeer.) <<. ............ 

Vm 260) BORO... Geel.) cee. eee 

7 306 BERRIeE. CONOR.) ...nnccccencucensn 

bk &..-,. gl  ) eee 

7% 2nd preferred (quar.)........_______ 

7% 2nd preferred (quar.) 
pa RE, Tak ea Seta lc 
Richfield Oil Corp. (increased quar.)_..__-_~ 
Riegel Textile Corp., common (quar.)_.-____ 

Se Beerereee. & ‘HGR okie n cnn ene 
Riley Bteker. Gorp.. .(quer.) .........<<«en00 
River Raisin Paper Co. (irreg.)......____ 
Riverside Silk Mills, class B............__ 

$2 partic. preferred A (quar.)_.......___ 


eS 


Robertson (H. H.) Co. (quar.)..--.....- 
Robertson (P. L.) Mfg. Co., Ltd.— 
Common (quar.) 


Sa-ee Breeton Gel.) ..... on ncnudasctbwnews 
Rockwood & Co., 5%» preferred (quar.)..___ 
5% prior preference (quar.)..--.......__ 
5% series A preferred (quar.).......___ 
Rolland Paper Co., Ltd., 4% % pfd. (quar.)_ 
4%% preferred (quar.) ~...-.......-. whe 
Rome Cable Corp., common (quar.)_..---__ 
8. gE SS bt pees ae 
4° convertible preferred (quar.).......-- 
Ronson Art Metal Works (quar.)_.....-.__ 
Os MTGCNSEE. 2... COMET.) ccconcwccisoneom 
Royal Crown Bottling Co. of Louisville— 

6% participating preferred (quar.)___-~ 
muerers (Ene) CO. (WOR. onccocsncumncei, 
TENGE SURUSOOSUPEIE seen scceeemnceienceminins 
Ruppert (Jacob), 442° preferred (quar.)___ 
Russell Manufacturing Co. (quar.)_....____ 
Ryan Aeronautical Co. (quar.).--.......__ 
Ryerson & Haynes, Inc. (initial) _.._....-_ 
8. & W. Fine Foods, Inc.— 

4% conv. preferred (quar.)..-.....__.___ 
Safety Car Heating & Lighting (quar.)_ ___ 
Saguenay Power Co., Ltd.— 

Sia% preterved. (Guer.) 4... .dcenmae 
St. Joseph Lead Co. (quar.)-...-...._.. 

ITI. “atiechiren eaasdieabaganiekan & bai oo Allain teieatistiniiten ei aeceets 
St. Lawrence Paper Mills Co., 

CH PFOTSETCR (ACOUIMs) .cccndcuoececeocce 
St. Louis Public Service, class A (quar.)___ 
St. Regis Paper— 

4.40% ist preferred A (initial) _.......__ 
San Antonio Gold Mines, Ltd. (s-a) 
San Francisco Remedial Loan Associates, 

I "i a 

I I fetch a cacti deal: ~ iebikdbebenestbtneieus 
San Jose Water Works, common (quar.)----~ 
Sarnia Bridge Co., Ltd. (s-a)__._-_______.._ 
a oe a 
Scott Paper Co., common (quar.)—----.-- ~~ 

Ga.40 wroterred (GQUAP.) ccccciecmncnccniiun 


Scranton Lace Co. (increased)... 
Scranton-Spring Brook Water Service Co.— 
NN teense ccentnin ge wiiteaiiceseerttiptntinions 
G.20% DEUTSTIOE (GUR?.) ..-cncnncnccnsuce 
Seaboard Finance Co.— 
Common (increased quar.)..-.-.--.--- 
94.60 peeterres A (GUAPr.)........2cccn 
Ro! Re BR TS ee eee | 
Seaboard Oil Co. (Del.) (quar.)----.------. 
Sears Roebuck & Co. (quar.) ...---........ 
Securities Acceptance Corp., com. (quar.)_-~ 
GH preterred BF TAG cumin ntccscnccws 
Segal Lock & Hardware Co., $2.50 preferred 
Seeman Brothers, Inc, (quar.)_-...-------. 
Seiberling Rubber, 5% pfd. A (quar.)_ ---- 
> bh me we oe SS ee eee 
Gaeee ee) DO. CEs) viewers bmcencscuneue 
Scmler (R. B.), Inc. (reduced quar.) _----- 
Serrick Corp., class A (quar.)...........<«. 
Class B (increased quar.) ................ 
BRD eipeninnin ty ein saree ovhinineenntiiahdniennins 
Servel, Inc., $4.50 preferred (quar.)_.---- 
Shaffer Stores Co., 5% preferred (quar.)__ 
Shakespeare Co., common (quar.)____----- 
Sharon Steel Corp. (increased quar.) _-- 
Shattuck (Frank G.) Co. (quar.)_. -.---_ 
Sheller Mfg. Corp. (increased) _....--.____ 
Shellmar Products, common (quar.)_ ~~. 
454% preferred. (GQUAP.) ..4.............. 
Sherwin Williams Co, of Canada, Ltd.— 
Common (QUAT.D) opnccmnncnenn..cntene 
ee eS aa oe vee 
Ssbies 6068 Cb. TENGE.) cccdcoctcacinanan 
BEER cantcnnnnenedncewsesaunesasnammin 
Sick’s Breweries, Ltd. (quar.) .-...-----.-. 


Signal Oil & Gas, class A (quar.) __.------_. 
ee 


Grek BD (GUAP.) cdcdcctcnnacusdistisuctiate 
BGR: cadnonkdepeotcnmmiinotnéneeenan 


Signal Royalties Co., class A (quar.)__--__. 
Silknit, Ltd., 5% preferred (quar.)_-.----- 
Silverwood Dairies, Ltd., class A (s-a)_.---- 
Se 2g: a enn 
40c partic. preference......._...--...-- 


Silverwood Western Dairies, Ltd.— 

S% preferred (quér.) .......—---......... 
Simmens Company :.........--.-..-..--.. 
Simonds Saw & Steel Co. (irreg.) _--------- 
Simplicity Pattern Co., common (quar.)-—--- 

514.4% convertible preferred (quar.)-..---- 
Simpson's, Ltd., 442% preferred (quar.)---- 


Gineer Br, Co. (quar.) ........~....26-~ 
ee Ee een 
Geiwaw, Inc. (GUuar.) 2202220 00s ~--nanccee 


Sloss-Sheffield Steel & Iron— 

$1.20 preferred (quar.).......-.-----.--- 
Smith (Alexander) & Sons Carpet Co.— 

Common (increased quar.) _.------------~- 
Smith (Howard) Paper Mills, Ltd.— 

Conimon (quar.) 

4% preferred (quar.) .......--...........- 
Socony-Vacuum Oil Co...----------------- 
Sonotone Corp., $1.25 conv. pfd. A (quar.)-~ 
South Carolina Electric & Gas— 

5% preferred (quar.) .......------------- 
Southern & Atlantic Telegraph Co. (s-&)~--- 
Southern California Edison Co., Ltd.— 

6% preferred B (quar.) ...._.----------- 
Southern California Power Co. (quar.)----- 


Per 
Share 
25¢ 
52%ec 
+$1 


87%ee 
35c 
$1.12% 


15¢ 
15¢ 
60c 
12'ec 


t$1.06% 
1$1.06% 


50c 


t$1.50 
50c 

25c 
$1.12% 
37ec 
10c 

15¢ 


50c 
$1 


$1.06 
50c 
25¢ 


$$2.50 
25c 


$1.283 
t7c 


75¢ 


41%sc 
25¢ 
$1.25 
$1.13 
12'%ec 
15¢ 
23c 
25c 
15c 
$1.12% 
$1.25 
10c 
50c 
25c 
10c 
25¢ 
5936c 


$20c 
$1.75 
12%c 
12'2¢ 
t15¢ 
50c 
50c 
50c 
50c¢ 


25c 
$50c 
t30c 
$20c 
$20c 


$1.25 
25c 

60c 

10¢ 
13%¢ 
1$1.12% 
$1.50 
$1.50 
45c 


30¢ 
35¢ 
$25¢ 
$50c 
25¢c 
31%c 


62'ec 
62%c 


37'ac 
25¢ 


When Holders 
Payable of Rec. 


3-28 
5- 1 
3-15 
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3-18 
4-18 
2-28 


3-12 
3- 7 
3- 7 


4-15 
4-15 
4-15 
6-106 


3-10 
3-10 
3-10 
3-10 


4-10 
3-10 
2-25 
4-15 
3-15 
6-14 
9-15 
3-15 
6-14 
9-15 
3- 2 
2-26 
3- 
9. 
3- 
3- 
3- 
3-14 
2-24 


3-20 
3-20 
3-14 
3-14 
3-14 
3- 8 
3-1 
3- 6 
3- 6 
3- 6 
3-3 
3- 8 


3-20 
3-10 
3-1 
3-10 
2-28 
2-21 
3- 4 


4-18 
3-11 


3- 5 
2-21 
2-21 


ee oe 


3-21 
3- 1 


3- 7 
3- 5 


6-14 
12-13 
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Per When Holders 
Payable of Rec. 


1362 

Name of Company Share 
Southern Canada Power Co.— 

Common ({quar.) ----------------------- t25c 

6% participating preferred (quar.)------ 7$1.50 
Southern Natural Gas Co. (quar.)---------- 37%ec 
Southern Pacific Co. (quar.) _------~-------- $1 
Southern Railway Co., common (quar.)---~- 75¢ 

5% non-cum. preferred (quar.) ---------- $1.25 

5% non-cum. preferred (quar.) _--------- $1.25 

5% non-cum. preferred (quar.) ---~------ $1.25 
Southern Union Gas Co., common (quar.)-- 15¢ 

4% % preferred (auar.) _.--------------- $1.06% 
Southland Royalty Co. (increased) --------- 50c 
Southwestern Electric Service Co. (s-a)---- 33c 
Southwestern Gas & Electric, 5% pfd. (quar.) $1.25 
Southwestern Life Insurance Co. (Dallas)— 

Quarterly ----------------------------- 35c 
Southwestern Public, Service Co.— 

Stock dividend. Eight shares of new com- 

mon for each five shares of old com- 

Ss —F Sa BoE IS anaes 
Sparks-Withington Co., 6% pfd. (quar.)--- $1.50 
Bpencer Kellogg & Sons, Inc.— 

Increased quarterly ~-.--.--------------- 60c 
Bpiegel, Inc., $4.50 preferred (quar.)------ $1.12% 
Spindale Mills, Inc._-.-------------------- 374ec 

a crinabunliomantiliindiiemn se agereneenin® 37%2c 
Sprague Electric Co. (quar.) -~-.----------- 20c 
Springfield Fire & Marine insurance (quar.) $1.13 
Square “D” Co.__-__--------------------- 20c 
Bquibb (E.°R.) & Sons, common___--------- 25c 

$4 preferred (quar.) _-------------------- $1 
Staley (A. E.) Mfg. Co., common (increased) 40c 

$3.75 preferred (quar.) ..---------------- 94c 
Standard Brands, Inc.— 

Common (increased quarterly_..__-__---- 50c 

$3.50 preferred (quar.)------------------ 874ec 
Standard Oil of California (quar.) ~-------- 65c 
Standard Oil Co. (Indiana) (quar.) -------- 37%2c 
Standard Oil Co. (Ky.) (quar.) _-----~------- 35c 

SOE 2 15¢ 
Standard Oil Co. (Ohio), common__-_-_------ 25c 

3% % preferred A (quar.) --------------- 93%c 
Standard Pavings & Materials, Ltd.— 

Participating convertible preferred (s-a). 131%c 

I esa oedediemesrngmener arnt ame t31%c 
®tandard Wholesale Phosphate & Acid 

Werks (quar.) .....-.-.........-.....---. 60c 
I i ccna maman ee 50c 
pees Site, O0........-...--..-. nn eene 10c 
Bterchi Bros. Stores (increased quar.) ----- 25c 
Stedman Brothers, Ltd. (quar.)_.----~----- t15c 
Sterling Motor Truck (irreg.) ._------------- 25c 
Stix Baer & Fuller (quar.) _..---.--------. 25c 
Stokely-Van Camp, common____------------ 25c¢ 

6% prior preferred (quar.) -----------~. 250 
Strawbridge & Clothier, $5 preferred (quar.) $1.25 
Stromberg-Carlson Co., 4% conv. pfd. (quar.) 50c 
Studebaker Corporation -._--------------. 25¢ 
Sunbeam Corporation —--~.---..---------. 35c 
EY OOD i sstcsemrere mn memmenmmnarani 25c 
Sundstrand Machine Tool (quar.)_._-.----- 25c 
Sunshine Mining Co. (quar.) -------------. 10c 
Super-Cold Corp. (quar.)..------~-~------ 10c 
seer eee) OOF... ...... 2. -.. enne 25c 
Sutherland Paper Co. (increased) _.._..----- 50c 
Swan-Fineh Oil Corp. (irreg.) -.__..-------- 25c 
Swift & Company (quar.)------_.-------. 40c 
Sylvania Electric Products, Inc.— 

ee EEE ees eee eee 35c 

B64 preferred -(quar.) .................. $1 
Bylvanite Gold Mines, Ltd., common_-_-_-.-~-~- {2c 

I II cis ones eet goatigdbinenthibatontiinesenvetion, t2c 
Symington-Gould Corp. (resumed) ..-.---. 256 
Tacony-Palmyra Bridge, common____-----~ "5c 

I el nian naciciiah isan ipag eebebeaench a aennee 75c 

ey Se CONOR) ooo c.  esinentiwe $1.25 
Talcott (James) Inc., common (quar.)-----~ 15c 

4%% preferred (quar.)__--__-_-----~_-.. 56 “ac 
Taylor Instrument Cos. (quar.) _-..-_------ 25¢ 

RN REE cee yen ee 25c 
weenmeen Products Oo.................<. 20c 
Telephone Bond & Share Co.— 

7% ist preferred (accum.)_~.._.---_--__. 35¢ 
Telluride Power Co., 7% preferred (quar.)—~ $1.75 

ssee Corporation (quar.)_.-.._.----.. 25c 
Sees. eee . (60082) 2 once cnecane 50c 
Texas Gulf Producing Co.___-------------- 20c 
Texas Gulf Sulphur (quar.)_--...--------- 50c 

AINE intcintnandshenathitecmned anes eitadenbdyaitnaaeneeap eee 25c 
Texas & Pacific Ry., common (irreg.)_.---~ $1 

SS non-cum. peoterred.................... $1.25 
Texas Public Service Co. (Del.) (quar.)-- 25c 
Tees Besineatterh GaAs6.......2ce-.2205--~ 10c 
Texon Oil & Land Co. (quar.) -.--------.-. 10c 
Textron, Inc., common ___._--~.----------- 25¢ 

5% convertible preferred (quar.)_--_---. 31%c 
Thermoid Co. (increased quar.) _....-__--.. 20c 
Thew Shovel Co., 7% preferred (quar.)}_-- $1.75 
Thomas Steel Co., common (increased) —___~_~ 35c 

4%% preferred (quar.) ................. $1.06% 
Thompson Products, Inc., common-_-____._-. 25c 

4% preferred (quar.)- me $1 
Thrifty Drug Stores, common_-_______----.. 50c 

4%% preferred A (quar.)_-.--.---_--... $1.12% 

4%,% preferred B (quar.) ~~. ... $1.06% 
ee Bee OOD. CEE) oon ec cmitcmnnnoncenis 25¢ 
I A a a ence iil e tnemen Geaceweclb 50c 
=e. 2am Tenors, i446; (evuar.) ....._....... t7’c 
Title Guaranty Co. (San Francisco) — 

$7.50 preferred (accum.)—.._._._.-..... $1.50 
Tobacco Securities Trust Co., Ltd— 

American deposit receipts ordinary__--~ 12%% 

American deposit receipts deferred_____ 1125 % 
on waeenes OOP... 8.22... $1.50 
Tom Bell Royalty Co._____ 2c 
Tooke Bros., Ltd. (interim) ....._______ — t40c 
Toronto Iron Works, Ltd., com. (quar.).-- t15¢ 

Cg A EE a eas t15c 
Traders Finance Corp., Ltd.— 

4%:% preferred (quar.)............... t$1.12% 
Transue & Williams Steel Forging Corp.____ 25c 
Travelers Insurance Co. (Hartford) (quar.)— $4 
Trinity Universal Insurance Co. (Dallas) — 

NUNIT "hs ich:theciiethcenigideticed dechtadiinlaiiin dB deeechsed 25c 

ERE IRIE SA Setar ea 25c 

Quarterly ._.........__ inti —_ 25¢ 
Truax-Traer Coal (increased quar.)_...__ ey 350 

ar 60c 
Tuckett Tobacco Co., Ltd. 7% pfd. (quar.) %$1.75 
Tucson Gas Electric Light & Power (quar.)— 50c 
Tudor City Seventh Unit, Inc.— 

6% preferred (accum.) $1 
Twentieth Century-Fox Film Corp.— 

I "5c 

$1.50 convertible preferred (quar.)_...... 37%c 

$4.50 prior preferred (quar.)_...__._-______ $1.12% 
win Disc Clutch Co. (quar.)_._._..._____ 50c 
208 South La Salle Street Corp. (quar.)_... 62%e 

— = i 50c 

nion g & Paper (increased quar.)_.___— 

Union Asbestos & Rubber ~~ eeelednnarenaen ie 
Union Carbide & Carbon Corp. (increased) $1 
Union Oil of California, $3.75 pfd. A (quar.)  93%e 

, Union Pacific RR., common (quar.)__._._ $1.50 
@ . &% preferred (s-a)_....- ane $2 
Sugar Co. (quar.)__._ 25c 


5-15 
4-15 
3-12 
3-24 
3-15 
3-15 
6-16 
9-15 
3-15 
3-15 
3-15 
3-15 
4-1 


4-15 


eww 
RRR KRONE NEKO er 


' 
— 


3-10 


4-18 
3-20 
3- 3 
3- 3° 
2-15 
2-15 
5-15 
8-15 
3- 1 
3- 1 
3- 5 
3- 5 
3-15 


4-11 


3-31 


3- 5 
3- 5 


3- 1 


2-20 


2-28 


Name of Company 
Union Trusteed Funds, Inc.— 

Union Bond Fund A__------------------ 

Union Bond Fund B_---~.---------------- 

Union Bond Fund C__---~----------—----- 

Union Preferred Stock Fund__---------- 

Union Common Stock Fund_ __---------- 
Union Twist Drill Co. (quar.)_-------~-----~- 
Union Wire Rope Corp.___----------------- 
United Artists Theatre Circuit— 

5% preferred (quar.) _#-----------—- on 
United Carr Fastener Corp. (quar.)-------~ 
United Chemicals, Inc. (stock dividend)— 

8/1000ths of a share of Westvaco Chlorine 

Products common for each share of 

United Chemicals common stock held_-~ 
United Dyewood Corp., 7% pfd. (accum.)---- 
United Elastic Corp._._.---------~---------- 
United Electric Coal Cos. (quar.) -------~.- 
United Fuel Investments, Ltd.— 

6% class A preferred (quar.)------------ 
United Gas Corp.___---------------------- 
United Illuminating Co._.___--------------~~- 
United Merchants & Mfrs., Inc.— 


Common (increased guar.) --------~-~-~- Seen 
Extra ._.-.--.---~- 2.0 oe eee 
5% preferred (quar.)------------------~ 


5% preferred (quar.)_--------~---~------ 
United Milk Products Cc., common--------. 

$3 participating preferred-__.____-_------_ 
United-Rezall Dreg, Inc. ..--...s..-....- siti 
pe ON EE | ES ee 
UY. 8. Preight......._--......---ceeenec-ce 
U. 8. Graphite Co....-.....--...-...--..-.. 
G. &, CURSORS CO) .nnw cece nn wtwnsinwace 
U. S. Leather Co., non-cum. class A (quar.) 
U. S. Lines Co. (N. J.), common___-------- 











4%% preferred (s-a) sin 
U. S. Pipe & Foundry Co. (quar.) _------.-. 
RE ee ae 
ROOTED Sec eninie wo eww recite eqsnitiinn: ied 
U. S. Playing Card Co. (quar.)_-----------. 
ky dena 
Oe, Ge ee sid itinen atin hb eine an cine 
U. S. Rubber Co., common (irreg.) --------- 


S@ preferred (quser.) .......--2--200- iii 
S&H wemered -(GRS6:) ..cnconecnennnco ok 
U.: & Bees. COrp.,. CORMOR... ccc cccens~ bi 
U..8, Tebaceo Ce., GOMOD... ncnnnnecenne 
7% non-cum. preferred (quar.)__-----.-. 
Toe ewe ©. Ce. T.) RE) annonce 
United Steel Corp., Ltd. (quar.) ____-------. 
United Wailpaper, Inc., 4% preferred (quar.) 
Universal Beets. Cor... ... 6.0. cnn 
Universal Products Co. (irreg.) ___--------. 
Upressit Metal Cap, 8% preferred (accum.) 
Upson Company, 412% preferred (quar.)--- 
Upson-Walton Co. (quar.)------------~- ons 
Utah Oil Refining Co. (quar.) ~._-.-------. 
I i a i lads ia ted ele ann ona epniinenipaenigaiian 
TE NS A iss cern nconene eoagune 
Utica Knitting Co., common (quar.) _------. 
5% prior preferred (quar.)_-----------.. 
5% prior preferred (quar.) _-._.------_-. 
5% piror preferred (quar.) ______.----. 
5% prior preferred (quar.) ......_.......... 
Van Norman Co 


To SOREN: LENE, ) ances mmtiowsiiecns 
BS SE ree 
I 2” 2 eae ee 
OI * Nos emi ababteeniaiedneiinns 
Velvet Freeze, Inc., (quar,)---.-...~--... 
| RS Se eee 
Ventnor Boat Corp., 6% conv. pfd. (S-a)_- 
Viceroy Mfg. Co., Ltd. (irreg.) ~_--.----.- ti 
Vicksburg Shreveport & Pacific Railway Co.— 
TE IIIT isso is on en engshiman aeentndindiionenectianansiibia 
OE CADDY oa. nanememennereinnehee 
nig tote galerie niin penainns 
Virginia Electric & Power, $5 pfd. (quar.)_- 
Virginian Railway common (quar.)—----.--. 
6% preferred (quar,.)_- ‘eit 
6% preferred (quar.) 
Visking Corporation— 
aera _— 
Pt. OF TON? oncadceedimuatimpnmetnis 
Vulcan Corp., $4.50 preferred (accum.,)----. 
63 prior preferred (quar.) _.._............ 
Vulcan Detinning Co., common _____.-- 
_ of =k eee ee 
pO ESS ee ae 
Wabasso Cotton Co., Ltd. 
Wabash Railroud Co., common 
4%% preferred (annual) ..._...._........ 
Wacker-Wells Building Corp. (s-a) 
SNES ESS CELE Se ae 
Wagner Baking Corp., common 
a a a eee 
Wagner Electric Corp. (increased) _..._--___ 
Waite Amulet Mines, Ltd. (irreg.) _....-__ 
Waitt & Bond, Inc., $2 pfd. (initial quar.) -— 
Waldorf System, Inc. (quar.)--...__.--__- 
Walgreen Co., common (quar.)_~---..--__. 
> eo ee US SS re 
Walker (Hiram) G. & W., Ltd. (quar.)_--__ 
Weeeueen: Bene (OURS) onc nitobenen 
eta 
Warner Brothers Pictures (quar.)_-.-..._. 
Washington Railway & Electric— 
5% preferred (s-a)___ 
5% preferred (quar.) ___ 
Washington Water Power Co.— 
I lr in Nt ates sachin Seta 
Dee. CRP) on cnccencneeeinn 


Waukesha Motor Co. (quar.)>--.___--______ 
EES ae ee eee 
Wayne Screw Products (quar.)-.-.--....-_ 
Wellington Fire Insurance Co. (s-a)_-.-_ 
Wellington Fund, Inc. (irreg.) _.___-._______ 
Wesson Oil & Snowdrift 
SING: Beaidehete- th Richial shied: nuniean ind Wiech inte anepRicexiee a 
Westeel Products, Ltd. (extra)_...__________ 
West Virginia Pulp & Paper (quar.)____-___ 
8 aS SO aS a 
West Virginia Water Service Co., common__ 
$4.50 preferred (quar.)_..--.-...________ 
Western Tabiet & Stationery Corp.— 
neta soi aia te on nadie Access wedhbiphaniot 
he eee 
ee BF Ee ereeerenen 
Westinghouse Air Brake___.-.--___________ 
Westmoreland Water, 6% preferred (quar.)— 
Weston Electric Instrument (increased) _____ 
Weston (George), Ltd. (quar.)_...______ a 
Weyerhaeuser Timber Co.__.--..._.._____. 


Wheeler Osgcod Co., common (initial quar.) 
50c convertible preferred (initial quar.) 
Wheeling & Lake Erie Railway 
Wheeling Steel Corp., common_____________ 
$5 convertible prior preferred (quar.}_ ._ 
nk tS 
Wieboldt Stores, Inc., common (quar.)_____ 
Seze pectarrea “iauver.) . 2... 
6% preferred <(quar.)................ 
Will & Baumer Candle 














ae ee ee ew owe 


$4.50 conv. preferred series A (quar.) 
Wilsil, Ltd. (quar.)-.-.._ 





Per When Holders 


Share Payable of Rec. 


19¢c 
lic 

5e 
28c 
llc 
50ce 
20c 


$1.25 
30c 


$1.12% 
t25¢ 


3-20 
3-20 
3-20 
3-20 
3-20 
3-28 
3-15 


3-15 
3-10 


3-31 - 


3-15 


4-1 


4-10 
4-1 
7-1 
3-15 
4-1 
3-10 


3-10 
3-31 
3-31 
4-1 
4-1 
4-1 
3-24 
4-1 
4-1 
4-1 
3-14 


4-1 
4-1 


3-10 
3-10 
3-10 
3-10 
3-10 
3-21 
2-28 


3- 1 
2-28 


2-24 
3-10 


2-14 
2-28 
6-19 
2-28° 
5-31* 
8-30° 
3-15 
3-15 
3-1 
2-17 
2-17 
5-19 
2-7 
3- 3 


12- 1 
2-28 
3-29 
6-20 
3- 1 
3-1 


3- 8 
3- 8 
3- 1 
3- 7 
3-10 
4-15 
7-15 


3- 5 
3- 5 
3-31 


w 
' 
~ 
a 


3-10 


Oe 
tot 

dS 

oo 


3-15 


' 
co Ww 
Ol ee 


Wo wo co ND ow 
Bt 
oou 


te bo bo BS BO BOO WhO 
5 ~~ -~ 
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Name of Company 


Wilson & Company, $4.25 preferred (quar.)_ 
Wilson Products, Inc. (reduced) _._________ 
Winn & Lovett Grocery (quar.)__...-______ 
Wisconsin Electric Power Co.— 

6% preferred (1897) (quar.)_.-._________ 
Wisconsin Michigan Power— 

i Ue FS pee 
Wisconsin Power & Light— 

“me peers. sauer.).......—.........- 
I I I I Bs oars cts boceeesernnecceieomseen 

Be RE el REN 9, ee Se a et 
Wood (Alan) Steel Co.— 

(See Alan Wood Steel Co.) 
Woodall Industries, Inc., 
Woods Manufacturing Co., Ltd. 
Woodward Governor Co. (quar.)-.---__-___ 
Woodward & Lothrop, common (quar.) 

Ta: seers * -teNes.) .—...assbbhenceneae 
Wool Combing Corp. of Canada, Ltd. (quar.) 
Woolworth (F. W.) & Co., Ltd.— 

Ordinary (final) 

BEERS RS 6. ead 
Wright-Hargreaves Mines, Ltd._.______-____ 
Worthington Pump & Machinery Corp.— 

I. I ee 

442% conv. prior preferred (quar.)______ 

4%2% prior preferred (quar.)____________ 
Wrigley (Wm.) Jr., Co. (montlily) 
Yates-American Machine Co 
Yellow Cab Company— 

6% convertible preferred (quar.)_._.~ _.__ 

6% convertible preferred (quar.).....__ 
Yolande Corporation (quar.)__-____________ 
Young (L. A.) Spring & Wire (resumel)___ 
Youngstown Sheet & Tube (increased) 
Youngstown Steel Door..-................ 
Yukon Consolidated Gold, Ltd. (interim) __ 
Zeigler Coal & Coke Co 
Zonite Products Corp 





x Less 30% Jamaica income tax. 


*Transfer books not closed for this dividend. 


tPayable in Canadian funds, tax deductible at the source. 


resident tax 15%; resident tax 7%. 


P Pg 
er When Hol 

Share Payable of na 
$1.06% 4-1 3-17 
25¢ 03-10 3.3 
$1.12% 3-15 2-2 
25e 4-1 343 
15c 4-1 3-12 

15¢ 4- 2 >. 
t50c 3-31 ae 
25c 3- 7 2-21 
50c 3-28 3-17 
$1.75 3-28 3-17 
$25¢ 4-10 §=3-24 
35% 8-7 1.3 
20% 3-7 4.31 
t4c 4-1 2-24 
50c 3-200 3-5 
$1.12% 3-20 3-5 
$1.12% 3-20 3.5 
25¢ 4-1 3-20 
124ac 4- 2 3-15 
37%e 4-30 4-19 
3742c 7-31 7-21 
20e 4-1 3.17 
“a 3-15 3- 1 
3-15 2-27 
25¢ 3-17 3- 6 
téc 3- 7 2-7 
20¢ 463-11 8 g 
15¢ 3-20 3-10 
Non- 


a Less British income tax 


tPayable in U.S. funds, less 15% Canadian non-residents’ tax. 





General Corporation and 
Investment News 


(Continued from page 1324) 
UARCO Inc.—Acquires New Plant— 


Walter R,. Barker, President, on March 4 announced that the cor- 
poration has aquired a four-story plant at Deep River, Conn. 

The additional plant was found necessary to handle the growing 
volume of Uarco sales in the eastern states and is part of the firm’s 
expansion plans projected for 1947, Mr. Barker said. The corporation 
now operates other plants in Chicago, Cleveland and Oakland. 

With the exception of manifold products which are made only in 
Cleveland, the Deep River plant will be able to produce all types of 


business forms now manufactured by the company. 


Y 


It is expected that 


remodeling and installation work will be completed in time to permit 
Substantial operations beginning in July.—V, 165, p. 984. 


Union Producing Co.—Purchase of Debentures Ap- 


proved— 


The proposal of this company to redeem $1,000,000 of its outstanding 
$38,000,000 of 6% debentures, all owned by its parent, the United Gas 
Corp., was approved on March 5 by the Securities and Exchange Com- 


mission. 


The debentures, due on March 1, 1952, are to be redeemed 


about March 25 at their principal amount, plus accrued interest.—V. 


162, p. 1030. 


Union Carbide & Carbon Corp.—Annual Report— 


The corporation reports net income for 1946 of $57,206,351, equal to 
$6.10 per share on 9,366,488 shares of the capital stock outstanding on 
Dec. 31, 1946. This compafes with $37,889,526 for 1945, equal to $4.08 
per share on 9,277,788 shares outstanding at the close of that year. 

Sales for the year 1946 were $414,988,315, as compared with $481,- 
521,284 in 1945. Total income was $419,048,826 in 1946 and $484,845,812 
in 1945. Sales in 1946 were apprcximately 30% greater than in the 
year 1941—the last full year of prewar operations. 

Deductions for depreciation and depiction in 1946 were $14,806,377. 
In 1945 deductions for depreciation and depletion were $14,857,663, and 
for final amortization of emergency facilities $22,829,818. 

The consolidated balance sheet for Dec. 31, 1946, shows current assets 
of $256,898,944, as compared with $281,571,280 at the end of 1945. 
Current liabilities were $60,299,571 on Dec. 31, 1946. At the close of 


1945 current liabilities were $92,712,605. 


Cash at 


the end 


of 1946 


amounted to $111,775,470. Cash and United States treasury tax notes 
on Dec. 31, 1945, amounted to $138,058,962. Fixed assets before reserves 
for depreciation and amortization were $426,2061,743, as compared with 
$373,807,376 at the close of 1945. On Dec. 31, 1946, accrued provisions 
for wartime adjustments amounted to $6,951,325, and the reserve for 
postwar contingencies amounted to $15,000,000. 

Expenditures for construction and acquisition of produciion facilities 
Cueins 1946 amounted to $49,742,759, as compared with $22,886,726 in 


At the close of the year the company had 75,490 stockholders, a3 


against 74,888 a year before. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
(Incl. wholly-owned U. S. and Canadian companies) 


1946 1945 


Income 
Prov. for war-time adj. 


1944 








1943 


$ $ 8 
a ES Sr TON 107,740,100 133,892,103 160,379,487 158,110,845 


bras itn eae 6,315,715 2,500,000 
Deprec. and depletion__ 14,806,378 14,857,664 14,761,234 17,792,792 
NR ea 22,829,819 18,270,506 19,593,385 
Inc. & exc. prof. taxes 35,727,371 58,315,094 83,306,527 79,882,279 
et 
Net income ___._____ 57,206,352 37,889,526 37,725,506 38,342,389 
Res. for postwar cont’g. __.... |__.___ 3,244,922 5,535,766 
—— 
Amt. transf. to surp. 57,206,352 37,889,526 34,480,584 32,806,623 
Previous surplus ______ 115,968,111 108,287,969 104,185,353 101,546,964 
Increase in mkt. value 
of marketable securs. ~ ______ 293,265 387,258 301,426 
Reduction of valuation ; 
reserve applicable to 
marketable secur.sold © ______ 249,725 7,938 32,870 


Adjust. arising from re: > 
valuation of Canadian 
dollar to parity with 


United States dollar_: 2,370,643 





Totals 
Payments on account 
of past service retire- 


_ 


See Soe 175,545,106 146,720,485 139,061,132 134,687,884 


ie We 5,150,970 2,919,010 2,939,800 2,669,167 
Divs. on corp. stock __ 27,966.414 27,833,364 27,833,364 27,833,364 
Decrease in mkt. value 

of marketable securi- 

ties at Dec. 31...... 199,896 ae 





— 


—— 


Profit and loss surp._ 142,227,825 115,968,111 108,287,969 104,185,352 


“Shares cap. stock out- 
standing (no par)___ 


9,366,488 
Earned per share 


$6.10 


9,277,788 
$4.08 


9,277,788 
$4.06 


*Not including 136,649 shares held by the corporation. 


9,277,788 
$4.13 
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14,806,377. 
7,663, and 


rent assets 
i of 1945. 
ie close uf 
d of 1946 
tax notes 
re reserves 
pared with 
provisions 
reserve for 


n facilities 
886,726 in 


holders, a3 


YEARS 
Ss) 
1943 


6 

158,110,845 
2,500,000 
17,792,792 
19,593,385 
79,882,279 
nd 
36,342,389 
5,535,766 
——— 
32,806,623 
101,546,964 


301,426 


32,870 


134,687,884 


2,669,167 
27,833,364 


-_— 
--- 


—_— 
—— 


104,185,352 


9,277,788 
$4.13 


$19,793,007; 
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CONSOLIDATED BALANCE SHEET, DEC. 31 
(Operating in the United States and Canada) 





ASSETS— 1946 1945 
$ $ 

ie.  . aS ee OC e Fae 111,775,471 104,058,962 
eM ee 34,000,000 
ee Fi Re a ae 1,740,731 1,886,198 
Trade notes and accounts___.____ ~--------~ 46,008,328 35.813,149 
Other notes enc. Sccounts..._ >... 5,624,821 6,405,447 
Income and excess profits tax refund__ hisee:. 2 19,340,342 
Inventories —.-......._- a nine Sab nite me 91,749,094 80,067,183 
*Land, buildings, machinery and equipment____ 151,100,250 117,117,051 
Investments— 

po RR eae eee 2,581,886 2,011,132 

Foreign subsidiaries _...................... 24,180,485 237553,864 
Prepaid insurance, taxes, etc.........-..._..... 2,393,052 1,927,372 
Postwar refund of excess profits tax__________ 1,858,740 1,897,010 
Patents, trademarks and goodwill__.___._______ 1 1 

I a» ican teeth Riemer a actions tnitilin enn andi tial anesen ents 439,013,360 428,077,709 

LIABILITIES— 
ie, ee hak Gs he kn ho bj ences 22,331,919 17,748,841 
Dividends payable Jan. 1 of following year____ 7,024,866 6,958,341 
Acerued taxes _.-~---... pis ntlidnen aban gih tance thaete Wenn Set 44,541,881 63,755,803 
Other accrued liabilities__..........___.__.._ 6,400,906 4,249,621 
Provision’ for wartime adjustment_._._._________ 6,951,326 9,891,853 
Deferred liabilities under Govt. contracts______ 1,648,144 1,625,298 
Reserve for postwar contingencies__._._________ 15,000,000 15,000,000 


tCapital stock (no par) 


a Ee 192,886,494 192,879,842 
Earned surplus 


ii tee ta etciglises tpn 6 despa ante snd spies atieminnmatld 142,227,825 115,968,111 





, | ee we 439,013,360 428,077,709 
*After reserves for depreciation and amortization of $269,101,493 in 
1946 and $256,690,326 in 1945. tRepresented by 9,366,488 shares at 
Dec. 31, 1946 and 9,277,788 shares at Dec. 31, 1945.—V. 164, p. 3337. 


United Air Lines, Inc.—Registrar, etc.— 


The National City Bank of New York has been appointed registrar 
and the City Bank Farmers Trust Co. as transfer agent for the 4%2% 
cumulative preferred stock.See V. 165,. p. 1237. 


United Milk Products Co.—Split-Up Voted—Exchange 
Offer to Preferred Stockholders— 


The. stockholders on Feb. 27 approved a proposal to increase the 
authorized capital stock from 100,000 no par shares to 311,298 shares 
of no par value, to consist of 76,312 shares of Preferred stock and 
234,986 shares of common stock. . 

Each share of the old common stock is exchangeable for four shares 
of new common stock and each share of old $3 preferred stock is 
exchangeab‘e for four shares of new 75-cent preferred stock. This 
will require the issuance of all of the new preferred stock and 139,596 
shares of new common stock. The plan just approved by the stock- 
holders also provides for the voluntary exchange of each four shares of 


new preferred stock to be outstanding for five new shares of the new 
common stock. 


At Dec. 31, 1946 there were outstanding 19,078 preferred shares and 
34,899 common shares. 


The new no par common stock and new no par preferred stock were 
admitted to the New York Curb Exchange on Feb. 28 in substitution 
for the old common and preferred stocks.—V. 165, p. 854. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 


order. However, they are always as near alphabetical 
position as possible. 





United States & Foreign Securities Corp.—Ann. Report 


Calculating the investment in United States & International Secur- 
ities Corp. at its indicated value based on underlying assets, se- 
curities without quoted market prices at cost of $28,950, and all 
other securities at market quotations, the net assets of corporation 
had an indicated value on Dec. 31, 1946 of approximately $50,293,306. 

Corporation in 1946 acquired 103 shares of lst preferred stock at 
a cost of $10,800, and in addition called for redemption on June 30, 
1946, 47,495 shares of first preferred stock at a cost of $4,986,975. 
The excess of $237,975 of the cost over the capital value of these 
shares was charged to capital surplus account. 


INCOME ACCOUNT, YEARS ENDING DEC. 31 











1946 1945 1944 

Cash dividends __.._ thbmcechitatasteialaies $1,374,686 $1,192,334 $1,184,360 
0 AARC Ta SE ae xa 30,599 59,021 108,617 
Securities rec. as dividends_______-_ 2,187 ee oe 
ek RE i ea ee oe es Cf | VA a oe 

UR MORENO. -wsnneweetiacacar—— $1,407,473 $1,252,983 $1,292,977 
Expenses other than taxes_____-_-_- 196,499 201,980 155,338 
Capital stock and other taxes______ 16,681 11,451 12,656 
Prov. for Federal income tax_____- eee tS ee oe 

Balance of income____--- spiel $1,173,794 $1,039,552 $1,124,983 
Reserve provided for est. loss on 

invest. in Credit & Inv. Corp. (in 

iain A CE eat. i ED. . -: + gutienment, 
Net realized profit on invests.___—- 1,364,598 1,092,252 91,901 
Prov. for Fed. capital gain tax on 

undistributed profit ...._._.-.-~ MP30j008 | pennsss . ~~ ‘inwenee 

Profit, carried to operating surp. $2,538,392 $2,136,644 $1,216,884 
Dividends on first preferred stock__ 556,856 941,481 1,033,914 
Dividends on second pfd. stock___. 300,000 400,000 300,000 
Dividends on common stock_---- i, > "x: & Shawen 


NOTE—The: approximate appreciation from book cost in the indi- 
cated value of securities owned was: 


As .at..Diec... 3d).; BOOS nen eis ute bewtacatledile ss $20,635,871 
rk Sak GO i RRA Yaa ew: 20,377,238 
Change’ in. this $tem 11.2.2. ccc cece ena eeatss- ss $258,633 


BALANCE SHEET DEC. 31, 1946 


ASSETS—Cash, $452,903; dividends receivable, interest accrued, etc., 

$83,728; securities, at cost (indicated value approximately $34,284,714), 

investment in United States & International Securities 

Corp., at cost, $9,604,929; (indicated value approximately $15,490,460), 
other assets, $18,000; total, $29,952,568. 


LIABILITIBS—Reserve for taxes, accrued expenses, etc., $36,500; 
(without par value—-$4,50 cumulative dividend first preferred stock 
100,000 shares no par), $10,000,000; $6 cumulative dividend second 
Preferred stock (50,000 shares no par), $50,000; general reserve (set 
up out of $5,000,000 paid in cash by subscribers to second preferred 
Stock), $4,950,000; common stock (985,000 shares no par), $98,500; 
capital surplus, $650,422; operating surplus, including results of se- 
curity transactions, $14,167,146; total, $29,952,568.—V. 164, p. 2737. 


United States Life Insurance Co.—Opens Venezuela 
ice— 


Continuing its expansion into strategic foreign territories, this com- 
Pany announces the opening of a branch office in Caracas, Venezuela. 
Ordinary, Group and Accident lines will be sold, according to Mr. Paul 
R. Danner, Director of Foreign Agencies.—V. 164, p. 325. 


United States & International Securities Corp.—An- 
nual Report— 


On Dec. 31, 1946 the net assets of corporation had an indicated 
value, based on market quotations, of approximately $35,873,261. 

Corporation, on July 18, 1946, asked for tenders 6f its first pre- 
ferred stock in an amount not to°€xceed $3,920,000 af prices not 
to exceed $100 per share and acquired for’ retirement 39,200 sharés at 
& cost of $3,914,884. The excess of $5,116" 0f the capital’ value over 
the cost of these shares was credited to special reserve, 


INCOME ACCOUNT FOR CALENDAR YEARS 














rabid 1946 1945 1944 
ay ae $1,364,464 $1,107,341 $1,207,404 
eden ee a 4,331 11,852 54,964 
Securities received as dividends____ 5,157 3,351 2,644 

| ae a es $1,373,952 $1,122,545 $1,265,011 
Expenses | Lf RTE a ea 174,645 140,246 139,258 
Capital stock and other taxes______ 6,873 4,643 11,076 
Prov. for est. Federal income taxes | eae ees 60,750 

Balance of income______________ $1,190,734 $977,656 $1,053,927 
Prov. for prior years’ Federal in- 

CUGRO. COMET GG BONEN ORcccnceas 8  <dbeni- « sawiis 9,724 

Cc .. $1,190,734 $977,656 $1,063,651 
Net realized profit on investments__ 888,815 2,032,465 *1,258,516 
Reserves provided in respect of cer- 

eRe Se Rene tee a ee ee ee Cr3,522 

Loe ard eee <n erro $2,079,548 $3,010,121 *$191,343 
Dividends paid on ist pfd. stk.____ 3,606,000 S3,656.776 scceue 

*Loss. 

NOTE—The approximate appreciation from cost in the 

indicated value of securities owned was: 
oa eR SR eh Ee ee $14,263,757 
See Pe es = Ne Silene dh caltecciernnst iets iennetntncialintnptinnatbstiaiehe 14,230,030 
Change G5 Site tt So ee... ccc nen $33,727 


BALANCE SHEET DEC. 31; 1946 


ASSETS—Cash, $657,685; receivable for securities sold, $87,090; 
dividends receivable, etc., $92,867; securities, at cost indicated value, 
approximately $35,098,900, $20,835,143; total, $21,672,785. 

LIABILITIES—Payable for securities purchased, $57,531; reserve for 
taxes, accrued expenses, etc., $5,750; $5 cumulative dividend preferred 
stock (200,000 shares no par), $20,000,000; $5 cumulative dividend 
2d preferred stock (100,000 shares no par), $500,000; special reserve 
(set up out of amount paid in cash by subscribers to second preferred 
stock), $103,101; common stock (2,485,543 shares no par), $24,855; 
operating surplus since Dec. 31, 1943, including results of security 
transactions, $981,548; total, $21,672,785.—V. 164, p. 2737. 


United Gas Improvement Co.—Income Statement— 
(Parent Company Only) 














Calendar Years— 1946 *1945 
Income—Dividends: 
Subsidiaries, majority owned ~ ___---~---~--- $1,631,171 $910,318 
Other statutory subsidiary ~.__-.-.-_--_-__ 37,130 37,130 
COUNCE GUID Farrah bdc i cn ewdas sce cucne 1,408,554 1,100,331 
Interest and other income_-. _.___---------- 419,430 424,444 
Tee QD. Sic iautnnc ate Alin aatndinawen $3,496,285 $2,472,223 
In ee 744,421 819,602 
Provision for Federal and State taxes_____.--_ 271,743 238,373 
CGRERE CORIIRIIOID  cncececeectetttith need eceins sunken 91,023 144,331 
BUGR PRRNUER : bsiccindceesniidoticenstettousuanes $2,389,098 $1,269,917 
Income appropriated to special fund reserve__. 1,085 1,040 
Balance available for capital stock.._...__-- $2,388,013 $1,268,877 
Dividends on capital stock. ...._._.----.--.... 2,036,291 1,157,993 
TRIAROS CURIE: etc ntecct nce ds ceetcscsnsnn $351,722 $110,884 
Dividends per share of capital stock___.__..--. $1.30 $.50 
Shares of capital stock ($13.50 par) outstdg._- 1,566,378 2,315,985 
Income per share of capital stock.......-._- $1.5245 $0.5479 


*Restated for comparative purposes. 


NOTE—Dividend income from other companies ($1,408,554 in 1946 
and $1,100,331 in 1945) includes dividends of $690,720 or $10.75 per 
share, and $337,328 or $5.25 per share in the years 1946 and 1945, 
respectively, on the company’s holdings of 64,253 shares of The Com- 
monwealth & Southern Corp. $6 series preferred stock, the 1946 divi- 
dends being $305,202 or $4.75 per share in excess of the specified annual 
rate of $6. This excess is equal to approximately 19 cents per share 
of U. G. I. capital stock. The Securities and Exchange Commission, 
in approving these dividend declarations by The Commonwealth & 
Southern Corp. on its outstanding $6 series preferred stock to and 
including the declaration for the payment of April 11, 1946 considered 
them to be distributions out of capital for purpeses of the Public 
Utility Holding Company Act of 1935; subsequent dividends were per- 
mitted by the Commission without determining whether such pay- 
ments were made out of capital.—V. 165, p. 115. 


United-Rexall Drug, Inc.—Sales— 


Period Ended Dec 31— 3 Mos.’46 12Mos.’46 12 Mos, '45 
ee uid niabbalhoantunse made $55,454,131 $178,763,992 $158,182,700 
—V. 164, pp. 3152 and 2836. 


Universal Winding Co.—Stock Offered—Formal pub- 
lic offering of 100,000 shares of 90-cent convertible 
preferred stock ($15 par) was made March 7 by an 
underwriting group headed by Reynolds & Co. and 
including G. H. Walker & Co. and Harris, Hall & Co. 
(Inc.). The offering price was $16.50 per share plus 
accrued dividends from March 1, 1947. 


Net proceeds from the sale of this stock will be used to pay ex- 
penses recently incurred to convert the company’s former foundry 
building to manufacturing purposes, to pay short-term loans which 
were obtained to finance increased inventories and accounts receivable, 
and the balance will be added to working capital.—V. 165, p. 984. 


Upper Peninsula Power Co.—Asks SEC for Permission 
To Acquire Holdings of Three Other Utility Companies. 


The company, a newly organized Michigan corporation, applied 
March 4 to the SEC for approval of several transactions including ac- 
quisition of the assets of the Houghton County Electric Light Co., the 
Iron Range Light & Power Co. and the Copper District Power Co. 

The company proposes to issue and sell at competitive bidding $3,500,- 
000 of first mortgage bonds series due 1977, 10,000 shares ($100 par) 
cumulative preferred stocks, and 180,000 shares ($10 par) common 
stock. Out of the proceeds it would pay to Houghton County Electric 
Light and to Copper District Power sufficient sums to enable them 
to redeem at 103% their respective outstanding first mortgage bonds. 
The remainder of the proceeds would be paid to holders of the out- 
standing securities of Upper Peninsula’s predecessor companies. 

Houghton County Electric Light, Iron Range Light and Power and 
Copper District Power are subject to divestment by the Consolidated 
Electric and Gas Co. and the Middle West Corp. under Section 11 (B) 

of the Holding Company Act. 
Cy me proposed leaasantions.” the applicant said, ‘‘are designed to 
effect such divestment in a manner which will enable Consolidated and 
Middle West to obtain a fair price for their respective holdings and 
will result in the more economical and efficient development and 
operation of the utility properties of the predecessor corporations. 


Registers With SEC— 


The company on March 6 filed a registration statement with the 
SEC covering $3,500,000 of first mortgage bonds, series due March 
1, 1977; 10,000 shares of $100 par value cumulativ’ preferred stock 
and 180,000 shares of $10 par value common stock, 


Utah Power & Light Co.—Calls 6% Debenture Bonds— 

All of the outstanding 6% gold debenture bonds, series A, due May 1, 
2022, have been called for redemption on May 1, 1947, at 110 and 
interest. Payment will be made at the Central Hanover Bank & Trust 
Co.. trustee. 70 Broadway, New York, N. Y.—V. 164, p. 3460. 


Utah Ry.—Earnings— 


January— 1947 1946 1945 1944 
Gross .from*railway___. $214,244 $171,425 $118,087 $141,634 
Net from railway____ _ 54,734 37,900 28,582 35,309 
Net ry. oper. income__ 26,932 16,905 17,097 14,669 


—V. 165, p. 726. 


Vertientes-Camaguey Sugar Co. of Cuba—Registers 
with SEC— 


The company on Feb. 27 filed a registration statement with the SEC 
for 116,416 shares ($6.50 par) common stock, U. S. currency, which are 
being underwritten by White, Weld & Co., New York. Shares are issued 
and outstanding and are being sold by stockholders.—V. 164, p. 3193. 


Virginia Iron, Coal & Coke Co.—Eernings— 
Calendar Years— 





1946 1945 
ER a a ee -e $441,141 $380,594 
General and administrative expenses : 98,129 70,443 
Taxes (except income) _...._..._.._. tdci 29,846 31,946 
ee A ae eae —_ 34,894 36,975 
Depreciation and depletion... savedon 105,555 111,059 
DEeeSSeRINSOUS GNUGRESS Veda dsswenctecdetbidnca * bane. 15,741 
Provision for Fed. and State inc. taxes (est.)__ 72,000 47,550 

Net Hrufit -(estimMated ) 2 ance cnescansunsssoe $100,717 $66,880 
—V. 164, p. 2592. . 

Virginian Ry.—Earnings— 

January— 1947 1946 1945 1944 
Gross from railwéy.... $3,321,574 $2,538,168 $2,635,025 $2,638,722 
Net from railway_ _ 1,605,879 982,563 1,005,203 1,224,626 
Net ry. oper. income___ 983,161 650,066 575,608 621,604 


—V. 165, p. 854. 


Vulcan Mold & Iron Co.—10-Cent Distribution— 


The directors recently declared a dividend of 10 cents per sharé, 
payable April 1 to stockholders of record March 26. An initial dis- 
tribution of like amount was made on Oct. 1, last year, which was 


ern by another payment of 10 cents on Jan. 2, 1947.—V. 164, 
p. 2. 


wae Electric Corp., St. Louis, Mo.—Registers with 


The company on Feb. 27 filed a registration statement with the SEC 
for 97,846 shares ($15 par) common stock. Shares will be offered for 
subscription to common stockholders of record March 20 at $30 a share 
in ratio of one share for each four shares held. Subscription warrants 
will expire April 9. Unsubscribed shares will be sold to persons de- 
signated by the directors. There are no underwriters named. Proceeds 


will be used for general corporate purposes incident to expansion of 
business.—V. 164, p. 326. 


Walworth Co.—Annual Report—W. B. Holton, Jr., 
President, on Feb. 24, said in part: 


Consolidated net current assets amounted to $10,909,387 as of Dec. 
31, 1946, compared to $9,694,098 at the close of the previous year, or 
an increase in net working capital of $1,215,289. The ratio of current 
assets to current liabilities at the close of the year was 4.8 to one, 
as against five to one at the close of the previous year. 

During the year, the company completed a refinancing plan based 
upon the sale of $6,500,000 3% 30-year convertible debentures. 

The gross proceeds of this issue arfiounted to $6,532,500, of which 
$4,500,000 was employed to retire the outstanding 4% first mortgage 
bonds and $628,407 to replenish the treasury for amounts advanced 
for the retirement of all of the company’s 6% preferred stock. The 
remaining proceeds of the issue were added to the working capital 
primarily for the purchase of machinery and equipment and for other 
corporate purposes. 

During the past year, the company’s 1945 sales under war contracts 
were renegotiated by the Navy Price Adjustment Board. The com- 
pany received from the Board a clearance without refund to the 
government. 

CONSOLIDATED STATEMENT OF EARNINGS 
Years Ended Dec. 31— 














1946 1945 
oe eee ies iain chupiiapenineatinanai te saneiioginaiiacaae $28,461,708 $35,982,490 
Profit before int., deprec. and taxes on income 2,611,440 3,278,437 
Interest charges........- an estn nity teenie becca 281,137 196,817 
Depreciation of plant and equipment__-__-~ _ 497,203 439,596 
Amortization of defense facilities...tc.n..cc... uu... 356,300 
Provision for taxes on income_..___...... __ 651,035 1,192,941 

Consolidated net profit before special credit. $1,182,065 $1,092,783 
*Special credit-portion of reserve for postwar 

FISD cin en co ciendeitia manic accsane oan 6GS - eee 

Consolidated net profit__...........-. $1,707,065 $1,092,782 
Dividends paid on preferred stock...--------. 2 ewes 37,147 
Dividends paid on common stock_.__--_______ 679,379 679,379 
Earned per share on common stock___--_______ $1.26 $0.78 

*Returned to income account to absorb part of strike and other 
extraordinary costs incurred in 1946. 

CONSOLIDATED BALANCE SHEET DEC. 31 

ASSETS— 1946 1945 
Cagi on hand and-in DANKS...........cncnnss $1,987,997 $2,380,136 
Postwar refunds of Federal excess profits taxes  -u..__ 669,923 
i, RCE NE PR pent hse dite Mise aee 3,088,749 2,271,674 
Pending refund claims and adjustments of Fed- 

GGL BAG. WORe TOREE wn pn enicncencbecesansenn 122,753 353,586 
Inventories of finished product. work in process, 

raw materials and supplies_............ 8,585,214 6,364,689 
Cash surrender value of insur. on life of officer , 16,785 15,752 
Prepaid insurance, taxes and other expenses... 65,062 81,191 
Cash and U. 8S. Savings Bonds for account of 

GMNPlOFOOR «. — seew- sei sens seussansnec 5 24,775 51,632 
Mortgage note receivable and misc. securities_ 68,333 79,667 
tPlant and equipment ~-......-~.-........... 6,818,430 6,292,248 
Patents and QG@O0GWii nda ce cc ccc scccciuis 11,485 13,228 
Deferred and suspense debits.........-..-... 17,096 18,081 

TOCA) 2. .cannccdssacnnudacssonacnscaduenwet $20,806,678 $18,591,806 

LIABILITIES— 
Accounts péayable.«..<~...-.020420-2.-4-45.5 $958,576 $813,437 
Accrued liabil. (other than Fed. taxes on inc.) 1,164,132 1,108,876 
Provision for Federal taxes on income________ 769,404 439,348 
Employees’ depos. for pur. of U. S. Savs. bonds 24,775 51,632 
First mortgage 4% bonds due 1955_----..-.-. = s++--- 4,500,000 
Convertible 344% debentures, due 1976_.__.__ 6,337,000  ssapn< 
Reserve for postwar adjustments_-__..-____-- 300,000 825,000 
6% preferred stock (par value $10).---------2 0 Lease 619,120 
Common stock of no par value (issued and 

outstanding 1,358,758 shares)......._...---. 3,396,895 3,396,895 
ce i RE ES Pe SR ee cen eee 934,635 934,635 
Consolidated earned surplus_.....-.---.----~-~- 6,921,262 5,902,863 

SN Ren ies 7 Yer eee ae ee ere Ae aR SIE PT $20,806,678 $18,591,806 


*After reserve of $125,000 for doubtful accounts in both years. 

+After reserve for depreciation of $10,983,500 in 1946 and $10,785,073 
in 1945 and reserve for amortization of facilities of $1,012,746 in 
1946 and in 1945.—V. 164, p. 3193. 


Washington Railway & Electric Co.—Amendments to 
Plan— 


Tie amended plan for the simplification of company’s holding com- 
pany system, dated Aug. 30, 1946, which was filed with the SEC was 
the subject of hearings on Jan. 15 and 16, 1947. Subsequent thereto, 
a conference was held at which, modifications of certain aspects of the 
amended plan were suggested. Upon consideration of the suggestions, 
the ccmpany filed om March 3, 1947, an amendment with the SEC 
incorporating such suggested modifications, which are summarized as 
follows: 


MODIFIED PROVISIONS FOR HOLDERS OF 5% PREFERRED 
STOCK—The modification of the amended pian provides that there 
will be issued to the holders of the 85,000 outstanding shares of 5% 
preferred stock (par $100) of the Washington company, in lieu of 
their present holdings, for each share of such stock, (a) one share 
oz.* % preferred stock” of Potomac Electric Power Co. (par $50) 
and having the same terms and provisions, except as to dividend rate, 
as the 3.66% preferred stock; (b) 4% shares of common stock of the 
Potomac company (par $10) instead of the 342 shares provided for 
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am the amended plan; end (c) accrued dividends upon the 5% 


-preferred stock of the Washington Company to the date upon which 


the amended plan is declared effective, less the amount of the divi- 
> ae snes on the “ % preferred stock” of the Potomac com- 
rior to that date. 

WeTne dividend rate on the new preferred stock to be issued by the 
Potomac company will be 3.60% (as provided in the amended plan) 
er such higher rate as may be deemed necessary to produce not less 
than $50 per share to that company tor the 149,000 shares of such 
stock to be sold by competitive bidding for the purpose of financing the 
redemption of the presently outstanding preferred stock issues of the 
Potomac company. 


MODIFICATION WITH RESPECT TO THE ISSUANCE OF SCRIP 
CERTIPICATES—No fractional shares of common stock of the Potomac 
company will be issued but, in lieu thereof, there will be issued non- 
@ividend bearing. ncn-voting, scrip certificates entitling the holder 
thereoi, in combination with other scrip certificates, to receive, for 
a@ peried of two years, full shares of common stock in exchange there- 
for. At the expiration of such period, the Potomac company will sell 
the unissued shares of common stock, represented by the scrip certi- 


“ficates still outstanding, and will pay the net proceeds proportionately 


to the holders of the scrip certificates then outstanding. 


GENERAL—No other modifications of the amended plan are con- 
templated. The mumber of shares of the new common stock of the 
Potomec company to be outstanding upon the consummation of the 
amended plan will, however, be increased by the 63,750 additional 
shares allocated to the holders cf the 5% preferred stock of the 


-Washington company making a tota! of 2,961,250 shares to be out- 


standing. 

The SEC has fixed March 12 as the date for a reconvened public 
hearing upon the proposed modifications of the amended plan at 
which security holders may appear and be heard.—V. 165, p. 256, 727. 


Wells Beverage Co., Inc., New York—Registers with 
SEC— 


The company on Feb. 28 filed a registration statement with the SEC 
for 100,000 shares ($10 par) preferred stock. The stock will be offered 
to buyers engaged in soft drink beverage business. There are no under- 
writers. Proceeds will be used to purchase operating equipment and 
bottling plants. 


West Virginia Coal & Coke Co.—New Director— 


Donald G. Millar, President and Chairman of Greenfield Tap & Die 
Corp., has been elected a director to fill a vacancy on the board.— 
Vv. 164, p. 2451. 


West Virginia Pulp & Paper Co. (& Subs.)—Earnings. 

















3 Months Ended Jan. 31— 1947 1946 
SEs - 00 GOONS. ccc nccncnncnsenccwcscs $4,641,135 $2,615,064 
TERRE INGGTEG,  Winccctccccwcminnasaqtnwwceses 58,570 151,753 

NE DRONES .., cschendipaii tang maa titers $4,699,705 $2,766,817 
Provision for deprec., deplet. and amortization 866,681 849,746 
Federal income and excess profits taxes__.~-- 1,460,000 870,000 

Se SN Se in cade aenieiedanwan $2,373,024 $1,047,071 
Preferred stock dividends paid___._.__--------- 162,402 166,785 

ESSEC LS STENT OP $2,210,622 $880,286 
Equal per share on common stock__---~------ $2.45 $0.98 
—V. 165, p. 581, 

Western Auto Supply Co.—Annual Report— 

Years Ended Dec. 31— 1946 1945 

$ $ 
Net sales—Gross sales, less returns, allowances, 
freight out and certain sales taxes— 

SEE ER eS ap ee ae 58,592,178 31,414,178 

I a a a cs cise _... 49,026,989 27,391,504 

nn Oe ee canectamesnnaane- Stanse! SOeeeee 
Cost of sales, including certain occupancy and 

I a se cniertriioen _..._-- 79,715,605 43,635,418 
Maintenance and repairs____--__-__~ siden ac dcniaes 176,044 132,889 
Depreciation and amortization___-~~_- er 513,888 265,779 
Taxes, other than taxes on income_- ct are 506,187 379,334 
RE SR Sa IRE Reap eats 2 Anew ee 1,468,795 1,278,632 
I dabei 133,252 20,569 
Other selling, general and admin. expenses__._. 12,906,364 8,622,494 

NT eee ee cemvaiene intittisdow masioenae 12,199,032 4,470,568 
EE ae SS iS ee placed 899,806 529,002 





Total income 13,098,838 4,999,570 


Interest om d@ebentures___.._..._-_-_--------- 174,146 183,083 
Amortization of debenture discount and expense 23,769 24,997 
Employees’ profit sharing and retirement trusts Sa eee 
I a ss ctl ah tn ind we ab scl 176 45 





12,356,557 4,791,445 
4,644,422 1,888,962 


Income before taxes on income Don Serle 
Prov. for Federal normal income tax & surtax 





Prov. for Federal excess profits tax- tn aeascuban 148,330 
Prov. for state income taxes_.............-.-- 165,308 35,847 

RR Re ay ae eee ne 7,546,828 2,718,306 
©ash dividends paid_..__--__-_--- Le te 3,756,840 939,210 
eenes per share.............. ine $10.04 $3.62 


BALANCE SHEET, DEC. 31 
ASSETS— 1946 


—— 


Western Ry. of Alabama—Earnings— 


1945 January— 


























1947 1946 1945 1944 
s ah 338,91 338, ya 
Cash on hand, in transit, and unrestricted de- io ieeiee- enaamaan nt irges mag $ - ios $ - 4 gt + pte #446 067 
MTN GOONS annette ec wees ssessss ’ F 7, a fo ee ee eee , , , §9 
U. S. Treasury securities (at cost, short-term) 7,840,000 11,043,833 pa 2 16,734 24,345 42,045 48,139 
*Notes and accounts receivable____----.------ waren .s eae ° » P. : 
Inventories, representing physical inventories__ , . ‘ : ; 
tLand, buildings, equipment, etc.__.---------- 2,245,113 960,424 Western Union Telegraph Co.—System Earnings— 
Prepaid insurance -------------------------- 313,703 291,591 Period End. Dec.31—  1946—-Month—1945  1946—12 Mos.—1945 
Prepaid rent,..-0té.-.<....---. 2 ...--25 5-5 39,580 31,587 $ $ 3 . 
Supplies and stationery——-—-~--~~~----—------ 658,420 344,064 Operating revenues.___. 16,544,642 17,657,736 183,326,107 192,892,128 
Unamortized debenture discount and expense_- 122,07 140,794 Operating expenses____ 15,812,458 15,815,323 189,839,695 181 rhe 
Recoverabie Federal taxes on income (est.)--- 326,660 310,623 , 0,369 
Employees’ travel advances_——-——~------------ 32,685 25,727 Operating income__---- 732,184 1,842,413 *6,513,588 11,431,760 
Employees’ miscell. loans and advances__----- 36,854 16,447 Ordinary income (non- »251,769 
Sundry assets ------------------------------ 63,974 18,565 communication) _.-- 454,809 500,299 1,863,112 1,378,902 
Total ---------~-------------------------- $43,914,720 $34,619,069 Gross ordinary income. 1,186,993 2,342,712 *4,650,476 12,860.677 
IES. Deductions from ordi- 1 
LIABILIT — nary income -___--~- 502,792 569,292 6,351, = 
15-year 3%% sinking fund debentures__.-~-- $5,175,000 $5,450,000 a3 351,186 _ 8,828,915 
Common stock (par value, $10 per share) ~~~ 7,513,680 7,513,680 Net ordinary income___ 684,201 1,773,420 *11,001,662 6,031,762 
ee ee ees $,153,655 2.455.075‘ Extraord. curr. inc. (net) _Dr81,392 "22,634" 51,387 _Dra38.295 
c F) mnccmonocascoeoo<== ’ ’ ’ ’ > . 
Accrued sieeeile Dp et GATT REE 144,266 138.305 Delayed income (net)-. Dr432,191 429,000  2,065,907Dr10,202,000 
Accrued taxes, other than taxes on income_-_-_- s s7 Net income accounted — 
Federal and state taxes on income-_-——--~—~- 4,849,689 2,113,641 for during month__ 170,618 2,225,054 *8,884,368. *5.008 534 
Employees’ -profit sharing and retirement trusts ee Deductions fr. net inc... peo ary , 20000 Mae'oes 
a ib arinthlell wetmcinndmaige ese yr) ants ’ M 
Sundry aceruals ----~--~--~------------------ . r Net income transf'd 
Paid-in surplus -.--------------------------- 972,000 972,090 to earned surplus 170,618 2,225,054 *8,904,368 * 
AR Et = IE, I ER ERT eee 18,364,154 14,574,166 —- ’ ’ » ’ , 5,148,534 
a *Deficit.—V. 165, p. 581. 
eS es dia escsileimebernenanine $43,914,720 $34,619,069 
*After reserves for doubtful accounts of $148,328 in 1946 and 900.484 Wheeling & Lake Erie Ry.—Earnings— 
in 1945. ‘tAfter reserve for depreciation of $507,705 in 1946 an January— 1947 1946 1945 19 
44 
$482,947 in 1945.—V. 165, p. 984. Gross from railwey__-. $2,151,800. $1,590,470 $2,189.232 $1.855.322 
Net from railway______ 793,641 434,134 859,991 606,332 
Western Airlines Inc.—To Borrow from RFC— Net ry. oper. income-_- 529,599 316,421 283,382 9. 241,578 


The company, it is understood, plans to apply to the RFC for a loan 
designed to obtain carryover capital until its proposed sale of stock. 
The amount for which Western will apply to the RFC has not been 
determined, although it is understood two or three proposals are under 
consideration. Western has a $3,000,000 note and another obligation 
of $600,000 which have been extended from Jan. 10 to May 1. Delivery 
of $10,300,000 of new equipment has been deferred until late this fall 
or early 1948. Western has five Douglas DC-6s and ten Consolidated- 
Vultee Convair 240s on order. Delivery was scheduled for this spring 
but the planes now are not expected before early fall. In addition to 
the minimum of $6,500,000 which Western expects to obtain from the 
sale of its stock, it has a $7,000,000 bank loan agreement which would 
become effective at that time.—V. 165, p. 1238. 


Western Pacific RR.—To Redeem $5,000,000 of Income 
Bonds—Dividends Declared for 1947— 


Following a regular meeting of its board of directors on March 4, the 
company announced that earnings for 1946 had been sufficient to pay 
on May 1 the full 442% interest on its general motrgage income bonds. 


Announcement was also made that $5,000,000 of the income bonds 
would be called for redemption May 1 at par plus interest from Jan. 1, 
1946 to the redemption date. Completion of this call and operation of 
the 1946 sinking fund will reduce the outstanding income bonds to 
$6,540,000, compared with $21,219,000 of these bonds issued on re- 
organization late in 1944. The income bonds rank immediately behind 
the company’s $10,000,000 of first mortgage 4’s which constitute the 
company’s only other outstanding funded debt other than equipment 
debt. 


Also announced was the declaration of dividends from 1946 earnings 
in amounts of $5 per share on the preferred stock and $3 per share 
on common stock, both dividends to be payable in quarterly install- 
ments on the 15th of May, Aug., and Nov. 1947, and Feb. 16, 1948, to 
stockholders of record on the first business days of such months.— 
V. 165, p. 1238. 


Westinghouse Electric Corp.—Earnings— 


1946 *1945 
12 Mos. End, Dec, 31— $ $ 
Cg FS ae ee Tos tahceicheh ti deieayn a 624,672,985 778,318,097 
8 icciaiine deses 5 Sects tes beinnamn ee dhsenida tr wee sso hes 589,583,459 303,873,749 


Se, aa UC 
Loss before the following Federal taxes________ 54,215,201 $52,832,152 


Income tax 





scrni titania sagt adaihapinasi ccna btic ten entails sade 250,000 9,859,204 
Excess profits tax, less postwar refund__---- were Fg 
Federal carry-back tax refunds (Cr)____-_- 63,289,047 49,374 
Provision for postwar contingencies._.._..... _.--- 3,575,760 
tNet income for the year.................. 8,823,846 26,744,055 


*Revised to reflect war contract terminatior settlements. +Includes 
increase in Federal carry-back tax refunds in 1946 of $2.606.210 and 
reduction of Federal income taxes in 1945 of $6,982,236 resulting from 
charges of $6,516,088 in 194€ and $8,167.949 in 1945 to postwar con- 
tingency reserves created during the war years. tProfit.—V. 165, 
D.- BASS. 


Equipment Trust Certificates Authorized— 


The ICC on Feb. 20 authorized the company to assume obligation 
and iiability in respect of not exceeding $1,680,000 equipment-trust 
certificates, series M, to be issued by Marine Midland Trust Co. of 
New York, as trustee, and sold at 99.419 and divs. in connection with 
the procurement of certain equipment. 

The repert of the Commission states: 

The certificates were offered for sale through competitive bidding 
and invitations to bid were also’ sent to about 110 banks, investment 
firms, anc insurance companies, the bidders being required to specify 
the rate of dividends to be borne by the certificates. In response 
thereto 9 bids representing 30 parties were received. The best bid. 
99.413 and divs. basec on a rate of 142% per annum for each maturity, 
was made by Halsey, Stuart & Co., Inc., on behalf of itself and 7 
associates, and has heen accepted. On this basis the average annual 


cost of the proceeds to the applicant will be approximately 1.62’: .— 
V. 165, p. 1111. 


Winon2 RR.—Abandonment— 


The ICC on Feb. 13 issued a certificate permitting abandonment 
by the company of the portion of its line of railroad extending from 
Warsaw to a connection with the Wabash RR. at Wabash Junction 
approximately 39.62 miles; and 1.28 miles of sidings or turnouts, all 
in Kosciusko, Fulton and Miami Counties, Ind.—V. 143, p. 2542. 


Wisconsin Central Ry.—Earnings— 


January— 1947 1946 1945 1944 
Gross from railway_... $1,922,197 $1,757,602 $1,579,483 $1,711,377 
Net from railway______ 388,428 317,262 283,871 403,234 
Net ry. oper. income___ 162,141 165,719 111,047 162,616 


—V. 165, p. 727. 


Woodward Iron Co.—Plans to Reduce Common Stock 


The stockholders at the annual meeting March 11 will vote on a 
proposal to decrease the number of authorized common shares from 
the present 1,250,000 to 800,000 shares, par value $10 each. 

The stockholders also will be asked to cancel provisions with respec’ 
to voting rights of- holders of first mortgage bonds and income bond 
issue in 1937 at the time of the company’s reorganization. These bonds 
have long since been retired and such provisions are no longer applic- 
able, it was stated. 

H. A. Berg, President, in his report covering 1946 operations, statec 
that with the payment on March 10, 1947, of the remaining outstand- 
ing $500,000 of 142% unsecured serial notes all funded debt interes' 
payments will terminate. The company thereafter will have onls 
352,731 shares of common stock outstanding.—V, 162, p. 3123. 


(Allan B.) Wrisley Co., Chicago—Stock Offered— 
Paul H. Davis & Co. headed a group which on March 7 


made a public offering of 100,000 shares of common 
stock at $12 per share. 


Proceeds from the financing will be partially used for company’ 
present building and expansion program and for additional equipment 


Zak Seen will be used for general corporate purposes.—V. 165, 
Pp. 





Consumers’ Price Index at 26 Year High 
National Conference Board Reports 


Climbing within two-tenths of one index point of the all-time 
high (of June, 1920), the consumers’ price index for December, 1946, 
reached 122.9 (base date of series, 1923 as 100), according to figures 
issued Feb.-17 by the National Industrial Conference Board. The 
highest point recorded in the series (123.1) was reached in June, 


1920, the Board indicated, its report adding: 


clothing. During the last quar- 
ter, this item rose 3.0%, and 
during the previous year (Dec. 
*45-Dec. ’46) rose 5.8%. 

Three items in the index re- 
mained unchanged during the 
last quarter of 1946 as well as 
throughout the previous 12 
months. These were housing, 
electricity, and gas. 





The Conference Board’s quar- ® 





terly “Consumers’ Price Index” | 12.2%); Green Bay, Wis., (up . 

‘or “Index of Quoted Retail | 102%); Louisville, Ky., (up Truman Plans Fire 
Prices for Consumers’ Goods O70); ichmond, a., up . 

and Services Purchased by | 9-7%). Smallest increases were Prevention Conference 


Moderate - Income’ Families” 
rose 7.1% during the fourth 
quarter of 1946. The December, 
1946, figure represents a rise of 
14.8% over that of a year ago. 
The purchasing value of the 
dollar, based on changes in the 
consumers’ price index, dropped 


and New Haven, 
4.2%). 


3%. Over the 


6.7% during the last three| 30% (actually 
months of 1946 to reach its low- prices 


est point in almost 27 years 
(since June, 1920). In Decem- 
ber, 1946, it stood at 81.4 cents, 
as compared to 93.4 cents in 
December, 1945. Base date of 
the series is 1923 as 100 cents. 


Each of the 66 U. S. cities in- 





‘ , ° i oy 
increase in the consumers’ price | TiS¢ Of 16.3% 


index. Topping the list are: 
Parkersburg, W. Va,, 


noted in Joliet, Ill., (up 5.2%); 
Conn., 


During the last quarter of 
1946, food prices showed the 
sharpest advance, climbing 13.- 
previous 12 
months, food prices rose nearly 
29.6%). 
are those quoted on 
Sept. 16 and Dec. 16, 1946. Other 
items in the index are based on 
Sept. 15 and Dec. 15 quotations. 

Next to food, men’s clothing 
showed the greatest increase. 
During the last quarter of 1946, 
men’s clothing was upped 8.7%. 
Over the previous 12 months, a 


was recorded 
(Dec. *45-Dec. ’46). Lesser ad- 
(up |. vances were noted in women’s 


The hotel fire disasters of re- 
cent months in different parts of 
the country have culminated in a 
decision by President Truman to 
convene a national conference on 
fire prevention in the nation’s 
capital within the next few 
months, the White House an- 
nounced on Jan. 3, according to 
a special dispatch to the New 
York “Times.” Citing the bene- 
ficial effects of the highway safety 
conference in the prevention of 
traffic accidents, the White House 
statement added that the Presi- 
dent “is encouraged to hope, 
therefore, that a similar attack on 
fire losses will yield correspond- 
ing benefits.” In its special ad- 
vices from Washington, the 
“Times” said: 

The statement pointed out that 


(up 


Food 








fire damage to property in this 
country during the past decade 
has been rising steadily year by 
year and that in this period an 
average of 10,000 persons have 
been burned to death or have died 
of burns annually. 

In the first nine months of 1946, 
it continued, fire losses have to- 
taled nearly $500,000,000, and it is 
expected the annual total will 
make last year the “‘most disas- 
trous in our history” with respect 
to fire damage. 

“This terrible destruction of 
lives and property,’ the White 
House stated, “could have been 
almost entirely averted if proper 
precautions had been taken in 
time. Destructive fires are due 
either to carelessness or to igno- 
rance of the proper methods of 
prevention. Those techniques have 
been tested, but they must be 
much more intesively applied in 
every State and local community 
in the country.” 


Curb to Expand Securs. 
Transfer Service 


Prom by the success of the 
central transfer service of the 
New Y Curb Exchange Secur- 
ities Cléaring Corporation since 


its inception on Jan. 6, 1947, steps 


are being taken looking to its ex- 
pansion, Fred C. Moffatt, Presi- 
dent of the Clearing Corporation, 
announced on Jan. 13. On Jan. 20 
some thirty additional transter 
agents are expected to be incor- 
porated in the service, according 
ito the Curb’s announcement. This 
action will expand the service tc 
include approximately 75 transfer 
companies comprising practically 
all such agents located within 
Manhattan. The service now cov- 
ers more than 40 agents locatec 
below Chambers Street in Man- 
hattan. Describing reaction in the 
Street to the centralized transfe: 
plan during its initial two weeks 
of operation as enthusiastic, Mr 
Moffatt stated that the service has 
already done much good to speec 
deliveries betweén the brokerag¢ 
houses and the transfer companies. 
“Centralization and regulation 0! 
deliveries of securities to an¢ 
from transfer facilities is smooth- 
ing out many difficulties prev4- 
lent heretofore and is proving 2 
forward step in the interests 0! 
economy,” he said. 

Under the central transfer pla” 
Curb Exchange messengers make 
prompt and continuing deliveric> 
of securities between the ex- 
change and the transfer agents an 
make regular pick-ups of trans- 
ferred securities, aia 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Jefferson County (P. O. Bir- 

mingham), Ala. 

Bond Sale—The following re- 
funding bonds amounting to $395,- 
900 and offered for sale on March 
5—v. 165, p. 1239—were awarded 
to a syndicate composed of Halsey, 
Stuart & Co., Sterne, Agee & 
Leach, and the First National 
Bank, both of Birmingham, as 2s, 
at a price of 99.61, a basis of about 
2.04%: 
$340,000 court house, jail and road 

bonds. Dated April 1, 1947. 
Due $20,000 April 1, 1950 to 
1966. 

55,000 court house, jail and road 
bonds. Dated May 1, 1947. Due 
$5,000 May 1, 1950 to 1960. 

The next highest bidder was the 
Equitable Securities Corp., Robin- 
son-Humphrey Co., First National 
Bank, Mobile, and Merchants Na- 
tional Bank, Mobile, jointly, for 
2s, at a price of 99.60. 


ARKANSAS 


Arkansas City School District, Ark. 

Bond Election—On April 1 the 
voters will consider an issue of 
$350,000 school building construc- 
tion bonds. 


Bentonville, Ark. 

Bond Purchase Contract — It is 
stated that George K. Baum & 
Co., of Kansas City, have con- 
tracted to purchase $100,000 light, 
water and sewer system revenue 
bonds. 


Greene County Technical Cons 
Sch. Dist. No. 1 (P. O. Para- 
gould), Ark. 

Bond Offering—J. Moss Payne, 
District Secretary, will offer 
for sale at public auction on 
March 21, at 2 p.m., an issue of 
pes me wp bonds. Interest 
rate is not to exceed 234%, pay- 
able J-J. Dated Jan. 1, 1947. Due 
Jan. 1, as follows: $3,500 in 1948 
to 1951, $4,000 in 1952 to 1955, 
$4,500 in 1956 to 1959, $5,000 in 
1960 to 1963, $5,500 in 1964 to 
1966, $6,000 in 1967 to 1969, and 
$6,500 in 1970 to 1972. The bonds 
will be supported by a continuous 
building fund derived from the 
annual levy of nine mills on the 
dollar of the assessed value of the 
taxable property in the District, 
to be voted by the electors of the 
District at the general school elec- 
tion held on March 15, 1947. The 
bonds will be sold with the 
privilege of converting to a lower 
interest rate, subject to the ap- 
proval _of the Commissioner of 
Education, and will be callable for 
payment prior to maturity in in- 
verse numercial order, with ac- 
crued interest, as follows: If paid 
from surplus in the building fund, 
at par on any interest paying 
date; if paid from funds from any 
other source, at a price of 102 
cents on the dollar face value on 
any interest paying date to and 
including. Jan. 1, 1952; at a price 
of 101 cents on the dollar face 
value on any interest paying date 
after Jan. 1, 1952, to and including 
Jan. 1, 1957; and thereafter at par. 
The purchaser may name _ the 
trustee and place of payment, and 
will be expected to pay the ex- 
Penses of the issue. The bonds 
will be sold upon the approving 
9pinion of Wallace Townsend, of 
Little Rock. A certified check for 

32/500. is required. 


Hot Springs, Ark. 
4 Bond Offering — Emmett Jack- 
son, City Clerk, will offer at 
Public auction at 11 a.m. on March 
18 for the purchase of $100,000 
214% coupon airport improvement 
bonds. Dated March 1, 1947. 
Denoms. $1,000 and $500. Due 
March 1, as follows: $3,500 in 1950 
and 1951; $4,000, 1952 to 1956 incl.; 
34,500; 1957 to 1960 incl.; $5,000 
Nn 1961 and 1962; $5,500, 1963; 





$6,000, 1964; $6,500 from 1965 to 
1967 incl.; and $7,000 in 1968 and 
1969. Callable at city’s option on 
any interest date, at par and ac- 
crued interest, after March 1, 1955. 
The 242% bonds may be conver- 
tible, at the option of the pur- 
chaser, into bonds bearing a lower 
rate of interest, on such terms that 
the city shall receive therefor and 
pay thereon substantially the same 
as upon 24% bonds sold at the 
price bid which shall not be less 
than par on the basis of bonds 
bearing the latter rate. 


A certified check for $5,000, 
payable to order of the city, is 
required. The city will furnish 
the printed bonds and opinion of 
Rose, Dobyns, Meek & Rock, of 
Little Rock. Issue was authorized 
at an election on Feb. 18. 


Paragould, Ark. 

Bond Offering — W. G. Cannon, 
City Clerk, will offer for sale at 
public auction on March 22, at 
2.30 p.m., an issue of $150,000 
2%% hospital bonds. Dated Jan. 
1, 1947. Due on Feb. 1, as follows: 
$5,000 in 1950, $5,500 in 1951 to 
1953, $6,000 in 1954 to 1957, $6,500 
in 1958 to 1960, $7,000 in 1961 to 
1963, $7,500 in 1964 to 1966, $8,000 
in 1967 and 1968, and $8,500 in 
1969 to 1971. The ordinance au- 
thorizing the bonds will carry a 
provision that the city must first 
set up a reserve of $5,000, and that 
all of the bonds are callable in 
inverse numerical order as fol- 
lows: After the reserve has been 
set up, from any surplus from 
funds derived from the _ special 
five-mill tax only at par and ac- 
crued interest on any interest 
paying date; from funds from any 
other source at 102c on the dollar 
face value and accrued interest on 
any interest paying date, to and 
including Feb. 1, 1957; and there- 
after on any interest paying date 
at par and accrued interest. This 
offer of sale is made, contingent 
upon electors of the City voting 
in favor of this bond issue, and 
voting for a special tax which 
cannot exceed five mills on the 
dollar, to be levied for the pur- 
pose of paying these bonds and 
the interest thereon. The election 
will be held on March 10, 1947, 
and the result thereof will be 
known prior to the date of receiv- 
ing bids. The bonds will be sold 
with the right to convert to bonds 
bearing a lower rate of interest, 
upon such terms that the City 
shall receive no less and pay no 
more than it would receive or pay 
if the bonds were not converted. 
The purchaser shall 
right to name the trustee for the 
pledge of the revenues and the 
special millage, and the place of 
payment. The bonds will be sold 
with the approving opinion of 
Wallace Townsend, of Little Rock. 
A certified check for $2,500, pay- 
able to the City, is required. 


Warren, Ark. 

Bond Offering — A. L. Moody, 
City Recorder, will offer for sale 
at public auction on March 27, at 
10 a.m., an issue of $36,000 im- 
provement bonds. Interest rate is 
not to exceed 2.65%, payable J-J. 
Dated Dec. 1, 1946. Due Jan. 1, 
as follows: $1,000 in 1950, $1,500 
in 1951 to 1956, and $2,000 in 1957 
to 1969. The bonds will be call- 
able for payment prior to maturity 
in inverse numerical order at par 
and accrued interest as follows: 
From surplus accruing from the 
annual tax levy, on any interest 
paying date; from funds from any 
source, on any interest paying 
source, on any interest paying date 
on or after Jan. 1, 1950. This sale 
will be conditioned upon the elec- 
tors of the City approving the issue 
at a special election to be held on 
March 25, 1947, and voting a spe- 
cial tax for their payment. The 
purchaser may have the right to 


have the|?P 





convert the bonds to a lower rate 
of interest, on such terms that the 
City shall receive no less and pay 
no more than it would receive and 
pay if the bonds were not con- 
verted, and the purchaser may 
designate the trustee and place of 
payment of the issue. The pur- 
chaser will be expected to pay the 
cost of the printing and trustsee- 
ing of the bonds and of the legal 
opinion approving the same. The 
bonds will be sold upon the ap- 
proving opinion of Wallace Town- 
send, of Little Rock. A certified 
check for $1,000, payable to the 
City, is required. 


CALIFORNIA 


Alameda County Sch. Dists. (P. O. 
Oakland ), Calif. 

Bonds Voted — The following 
bonds totaling $190,000, were ap- 
proved by the voters at a recent 
election: $130,000 Pleasanton Ele- 
mentary School District, and $60,- 
000 Amador Valley Joint High 
School District bonds. 


Glenn County, Arbuckle Sanitary 
Dist. (P. O. Willows), Calif. 
Bond Election— An issue of 

$100,000 sanitary bonds will be 

submitted to the voters at the 

election to be held on March 25. 


Lake County School Districts (P. 
O. Lakeport), Calif. 
Bonds Voted—An issue of $40,- 
000 Burns Valley School district 
bonds was approved at the elec- 
tion held on Jan. 31. 


Los Angeles County, Pomona 
School District (P. O. 
Los Angeles), Calif. 

Bond Election—The issuance of 
$1,750,000 site purchase bonds will 
be submitted to the voters at an 
election scheduled for March 31. 


Madera County, Chowchilla Sch. 
Dist. (P. O. Madera), Calif. 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
ratified the issuance of $157,000 
construction bonds. 


Monterey County, Carmel Unified 
Sch. Dist. (P. O. Salinas), 
California 
Bond Offering—Emmet G. Mc- 
Menamin, Clerk of the Board of 
Supervisors, will receive sealed 
bids until March 10, for the pur- 

chase of $450,000 school bonds. 


Northern Inyo County Local 
Hosp. Dist. (P. O. 
Bishop), Calif. 

Bond Offering—Gena T. Runkle, 
Secretary of Board of Directors, 
will receive sealed bids until 2 
_m. on March 14 for the purchase 
of $210,000 not to exceed 6% in- 
terest hospital construction bonds. 
Dated March 1, 1947. Denom. 
$1,000. Due March 1, as follows: 
$10,000 from 1948 to 1965 incl., 
and $15,000 in 1966 and 1967. Bid- 
der to name one rate of interest, 
expressed in a multiple of % of 
1%. Principal and interest (M-S) 
payable at the County Treasurer’s 
office or at any branch of the 
Bank of America National Trust 
& Savings Association, in the 
State, at the holder’s option. A 
certified check for 3% of the 
bonds, payable to order of the 
district, is required. Legality of 
bonds to be approved by O’Mel- 
veny & Myers of Los Angeles. 


Orange County, Silverado Sch. 
Dist. (P. O. Santa Ana), 
California 

Bonds Voted—An issue of $12,- 
000 construction bonds was favor- 
ably voted at the election held 
on Feb. 11. 


San Diego Ceounty, Sweetwater 
Union High Sch. Dist. (P. O. 
San Diego), Calif. 





Weeden, & Co., of San Francisco, 
jointly, at a price of 100.01, a net 
interest cost of 2.173%, as follows: 
for $255,000 maturing May 15, 
$10,000 in 1948 and 1949, $25,000 
in 1950 to 1958, $10,000 in 1959, 
as 2s, and $245,000 maturing May 
15, $15,000 in 1959, $25,000 in 1960 
to 1965, and $40,000 in 1966 and 
1967, as 2%s. Interest payable 
M-N. Dated May 15, 1947. Denom. 
$1,000. The next highest bidder 
was the Bank of America National 
Trust & Savings Association, San 
Francisco, R. H. Moulton & Co., 
and the Security-First National 
Bank, of Los Angeles, jointly, for 
$170,000 2s, and $330,000 2%s, at 
a price of 100.029. Net interest 
cost of 2.211%. 


San Leandro, Calif. 
Bonds Voted—An issue of $900,- 
000 sewer bonds was approved at 
the election held on Feb. 18. 


San Mateo, Calif. 

Bond Election—The City Man- 
ager reports that at an election to 
be held on April 1, the voters 
will be asked to pass on the is- 
suance of $530,000 various pur- 
pose bonds. 


Stanislaus County, Keyes Sch. Dist. 
(P. O. Modesto), Calif. 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $52,000 
construction bonds. 


Torrance, Calif. 

Bond Election—Bonds amount- 
ing to $185,000 will be submitted 
to the voters at the election to be 
held. on March 18. These bonds 
are described as follows: 
$125,000 fire station site purchase 

and construction bonds. 

60,000 fire and police station 

remodeling bonds. 


Tulare County, Orosi Sch. Dist. 
(P. O. Visalia), Calif. 

Bond Offering—Gladys Stewart, 
County Clerk, will receive sealed 
bids until 10 a.m. on March 11, 
for the purchase of $49,000 school 
bonds, to bear not exceeding 5% 
interest. Dated March 1, 1947. 
Denomination $1,000. These bonds 
are due March 1, as follows: $4,- 
000 in 1948, $3,000 in 1949, $4,000 
in 1950, $3,000 in 1951, $4,000 in 
1952, $3,000 in 1953, $4,000 in 1954, 
$3,000 in 1955, $4,000 in 1956, $3,- 
000 in 1957, $4,000 in 1958, $3,000 
in 1959, $4,000 in 1960, and $3,000 
in 1961. Principal and interest 
(M-S) payable at the County 
Treasurer’s office. A _ certified 
check for 5% of the amount of 
bonds bid for, payable to the 
Chairman of the Board of Super- 
visors, is required. 


Ventura County, Hueneme Ele- 
mentary Sch. Dist. (P. O. 
Ventura), Calif. 

Bond Sale—The $30,000 school 
bonds offered for sale on March 4, 
were awarded to John Nuveen & 
Co., of Chicago, at a price of 
100.053, a net interest cost of 
2.264%, as follows: for $20,000 
maturing $2,000 April 1, 1948 to 
1957, as 2s, and $10,000 maturing 
$2,000 April 1, 1958 to 1962, as 
214s. Interest payable A-O. Dated 
April 1, 1947. Denom. $1,000. 


Yolo County, West Sacramento 
Sanitary District (P. O. 
Woodland ), Calif. 

Bond Election — An issue of 
$350,000 sanitary bonds will be 
submitted to the voters at an 
election to be held on March 18. 


COLORADO 


be submitted to the voters at the 
election to be held on March 10. 


Pueblo County, Pueblo Junior Col- 
lege Dist. (P. O. Pueblo), 
Colorado 

Bonds Voted — An issue of 
$750,000 construction bonds was 
favorably voted at an election 
held recently. 


CONNECTICUT 


Bridgeport, Conn. 

Bond Enabling Measure Ap- 
proved — A bill is said to have 
been signed by Lieutenant-Gov- 
ernor James C. Shannon, author-— 
izing the city to issue $509,000 re- 
funding bonds, 


Connecticut (State of ) 
Changes in List of Legal Invest- 
ments—The following bulletin, is-— 
used on Feb. 17, shows the latest 
revisions in the list of invest- 
ments considered legal for savings 
banks in Connecticut: 


. ADDITIONS 


Railroad Bonds, Sec. 784h 
Baltimore & Ohio Railroad Co.—- 

Equipment Trust. 

Series I, 2%s serially to March 


1, 1947. 

Series J, 22s serially to March 
1, 1950. 

Series K, 15s serially to Dee. 
1, 1950. : 

Series L, 1%s serially to June 
1, 1951. 

Series M, 3s serially to May 1}, 
1953. 

Series N, 2s serially to March 
1, 1960. 

Series O, 2s serially to June 1], 
1960. 

Series P, 2s serially to Nov. 1, 
1960. 

Series Q, 1s serially to July 1}, 
1956. 

Series R, 1%s serially to Nov. 
1, 1956. 

Series S, 2s serially to Jan. 1}, 
1957. 


Chesapeake & Ohio Railway Co.—- 

Equipment Trust. 

Series 1947. 

Dated Feb. 15, 1947. 

1s of Feb. 15, 1948-57. 
New York, Chicago and St. Louis 

Railroad Co.— 

Equipment Trust. 

Series 1947. 

Dated Feb. 15, 1947. . 

15s of Feb. 15, 1948-57. 
Pennsylvania Railroad Co.— 

Equipment Trust. 

Series R. 

Dated Feb. 1, 1947. 

1%s of Feb. 1, 1948-62. 
Seaboard Air Line Railroad Co.— 

Equipment Trust. 

Series A. 

Dated Feb. 1, 1947. 

134s of Feb. 1, 1948-57. 
Wheeling & Lake Erie Railway 

Co.— 

Equipment Trust. 

Series M. 

Dated March 1, 1947. 

1%s of Sept. 1, 1947-57. 


New Britain, Conn. 

Note Sale—The $300,000 tax an- 
ticipation notes offered for sale om 
March 5—v. 165, p. 1230—were 
awarded to the First National Bank 
of Boston, at a discount of 0.62%. 
These notes are due June 16, 1947. 
The next highest bidder was Day, 
Stoddard & Williams, at a rate of 
0.688%. 


Stamford, Conn. 

Bond Sale—The $421,000 funding 
of 1947 bonds offered for sale on 
March 5, were awarded to Blair 
& Co., Inc., and Lobdell & Co., of 





Burlington, Colo. 
Bond Sold—An issue of $70,000 
electric light plant bonds was 





Bond Sale—The $500,000 school! 
bonds offered for sale on March 3;Larimer County Estes Park Sch. 
—vy. 165, p. 1112—were awarded 
to the First National Trust & 


sold recently to Sidlo, Simons, 
Roberts & Co. of Denver. 


Dist. (P. O. Estes Park), Colo. 
Bond Election — An issue of 


Savings Bank, of San Diego, and ‘$168,000 construction bonds will 


New York, jointly, as 1%s, at a 
price of 101.489, a basis of about 
1.297%. Dated March 15, 1947. 
Denom. $1,000. These bonds are 
due March 15, as follows: $29,000 
in 1948 and $28,000 in 1949 to 1962. 
The next highest bidder was the 
First of Michigan Corp., and R. D. 
White & Co., jointly, for 12s, at 
a price of 101.454. 
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Waterbury, Conn. 

Note Sale—The $500,000 tax an- 
ticipation notes offered for sale 
on March 3, were awarded to the 
Waterbury National Bank, at a 
rate of 0.42%, plus a premium of 
$6.00. Dated March 6, 1947. These 
notes are due June 4, 1947, 


FLORIDA 


Broward County and Spec. Road 
and Bridge Dist. No. 3 (P. O. 
Fort Lauderdale), Fla. 

Bonds Called—The State Board 
of Administration, successor to 
the Board of County Commiis- 
sioners, by virtue of Section 16 of 
Article IX of the State Constitu- 
tion, reports that the following 
refunding bonds are being called 
for payment on May 1, at par plus 
acerued interest at the Chase Na- 
tional Bank, New York City, the 
paying agent; bonds should be 
presented with all interest cou- 
pons attached: 


County Highway _________ $66,100 
Spec. Road & Bridge Dist. 
ES ne eae eae 5,300 


Dated Nov. 1, 1935. Denomina- 
tions $1,000, $500 and $100. Due 
Nov. 1, 1955. Interest ceases on 
date called. 


Florida (State of ) 

WAA to Expedite Airports 
Transfers to Cities—Plans to step 
up the transfer of military air- 
ports to Florida municipalities 
were announced recently by Joe 
Osborn, regional director for the 
WAA. Major step in the speed-up 
program will be the transfer of 
airport disposal operations from 
Washington to WAA field offices. 
The program will be geared to 
meet the date of April 30, by 
which time all airports on WAA 
records throughout the country 
will be offered and liquidated 
within 90 days. 

Time-saving action will include 
abolition of the Surplus Airport 
Disposal committee, a 14-day 
deadline for the Army to review 
CAA reports on the property to 
be declared and receipt by the 
WAA of inventories on the 
property before disposal proceed- 
ings are begun, Osborn asserted. 


Municipal officials may aid the 
program by familiarizing them- 
selves with the requirements of 
the Surplus Property Act, by lin- 
ing up local interest in advance, 
by reviewing their legal authority 
to accept a conveyance with re- 
strictions placed on it by WAA, 
and by analyzing the economic 
ability of the community to per- 
form maintenance work on the 
installations, it was pointed out. 


Hillsborough County (P. O. 
Tampa), Fla. 

Bond Offering—Ralph A. Potts, 
Executive Director of the State 
Board of Administration, will re- 
ceive sealed bids at his office in 
Tallahassee, until 3 p.m. on March 
18 for the purchase of $110,000 
SBA coupon refunding bonds of 
1947. Dated May 1, 1947. Denom. 
$1,000. Due May 1, 1958. Principal 
and interest payable at the Ex- 
change National Bank, Tampa. 
Bonds to Bear interest in multi- 
ples of one-quarter or one-tenth 
or one-twentieth of 1%, at the 
lowest rate obtainable when sold 
at par, or at 3% when sold to the 
bidder who will pay the highest 
pr.ce therefor, the Board reserving 
the exclusive and unqualified right 
to determine who is the best bid- 
der and to reject any or all bids. 
The payment of said bonds and 
the interest thereon will be se- 
cured by a pledge of the full faith, 
credit and taxing power of the 
County, and an additional pledge 
of said County’s distributive share 
of a tax of two cents per gallon 
on sales of gasoline or other like 
products of petroleum accruing 
under Section 16 of Article IX of 
the Constitution of the State, by 
the terms of which the Legisla- 
ture of the State is required to 
continue the levy of said tax for 
a period of 50 years from Jan. 1, 
1943, and is prohibited from with- 


provision during said period. A 
certified check for 2% of the 
bonds bid for, payable to order 
of the State Board of Administra- 
tion, is required. Legality of bonds 
to be approved by Giles J. Patter- 
son of Jacksonville. 


Hillsborough County Sch. Dists. 
(P. O. Tampa), Fla. 

Bond Elections — It is reported 
that elections will be held on 
March 11, to have the voters pass 
on the issuance of the following 
bonds totaling $204,000: $61,000 
Springhead Sch. Dist., and $143,- 
000 Brandon Sch. Dist. bonds. 


Miami Beach, Fla. 

Bond Election Scheduled — The 
following bonds totaling $1,550,- 
000 will be submitted to the 
voters at the election that has 
been tentatively set for April 1: 
$750,000 city auditorium; $350,000 
paving improvements; $250,000 
sewer construction, and $200,000 
water improvements bonds. 


GEORGIA 


Catoosa County, County Sch. Dist. 

(P. O. Ringgold), Ga. 
Bond Sale — The $153,000 3% 
school bonds offered for sale on 
Feb. 26—v. 165, p. 1112— were 
awarded to Johnson, Lane, Space 
& Co., of Savannah. Dated Feb. 1, 
1947. Denomination $1,000. These 
bonds are due on Feb. 1 from 
1948 through 1964. The next high- 
est bidder was J. C. Bradford & 
Co. 


Georgia Scenic Highway Authority, 
Georgia 

Proposed Agency—A bill intro- 
duced in the State legislature 
would authorize establishment of 
the above agency and empower it 
to issue revenue bonds for con- 
struction of toll highways in con- 
nection with the development and 
promotion of coastal Georgia as a 
travel, recreational and commer- 
cial area. 


IDAHO 


Filer, Ida. 
Bond Election — An issue of 
$31,000 civic improvement bonds 
will be submitted to the voters 
at the election to be held on 
April 22. 


ILLINOIS 


Cumberland County (P. O. 
Toledo), ill. 

Bond Election Pending — It is 
said that an election will be held 
in the near future to have the 
voters pass on the issuance of 
$300,000 road construction bonds. 


Evanston, Ill. 

Warrant Offering — Joseph L. 
Rose, Commissioner of Public 
Works, will receive sealed bids 
until 7 p.m. on March 10, for the 
purchase of $430,000 tax anticipa- 
tion warrants. Dated March 20, 
1947. 


Farina, Ill. 

Bond Election — The issuance 
of $35,000 water system bonds 
will be submitted to the voters at 
an election scheduled for March 
12, according to report. 


Fulton Sch. Dist. No. 111 (P. O. 
Fulton), Ill. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $190,000 
construction bonds. 


Illinois (State of ) 

Bonus Bond Offering Pending— 
It is understood that State offi- 
cials have made tentative plans 
for the offering of $300,000,000 of 
the bonus bond issue of 385,000,- 
000 in’ a single block on or about 
the bonus bond issue of $385,000,- 
May 1. The $300,000,000 flotation 
may suffice to meet all actual 
requirements of the Illinois bonus 
plan. Sale will have to be by 
public offering, with the coupon 
rate limited to 2% for maturities 
up to 25 years, par or better to 
be paid. 

Illinois finance officials have 
conferred with Chicago banks on 
the financing and may also dis- 





drawing the proceeds thereof from 
the operation of said constitutional 


" 
i* 


pected to provide for all or most 
of its needs at one time to guard 
against market changes_ which 
might prove embarrassing in view 
of coupon and price limitations. 
The issue was voted last No- 
vember. 


Official Sale Date—The State 
Service Recognition Board has 
voted to ask for bids until May 1 
on the $300,000,000 not to exceed 
2% interest soldiers’ bonus bonds, 
to mature in from 2 to 25 years. 


Madison Sch. Dist. No. 127 (P. O. 
Madison), Ill. 

Bonds Voted — The District 

Secretary reports that at a recent 

election the voters approved the 

issuance of $800,000 construction 

bonds by a substantial margin. 


McDonough County (P. O. 
Macomb), Ill. 
Bond Election — An issue of 
$90,000 road bonds will be sub- 
mitted to the voters at the elec- 
tion to be held on March 26. 


Nauvoo, Ill. 
Bond Election — An issue of 
$45,000 water works system bonds 
will be submitted to the voters 
at the election to be held on 
March 19. 


Rantoul, Ill. 
Bond Purchase Contract — It is 
stated that Ballman & Main, of 
Chicago, have contracted to pur- 
chase $185,000 power plant rev- 
enue bonds. 


INDIANA 


Indianapolis Sanitary Dist., Ind. 
Note Sale—The $100,000 tem- 
porary loan notes offered for sale 
on March 5—v. 165, p. 1112—-were 
awarded to a syndicate composed 
of the Union Trust Co., Fletcher 
Trust Co., Indiana Trust Co., 
American National Bank, Indiana 
National Bank, and the Mer- 
chants National Bank, all of 
Indianapolis, at a rate of 0.75%. 
Dated March 14, 1947. These 
notes are due on July 2, 1947. 


Portland, Ind. 

Bonds Offered — Clem Wilson, 
City Clerk, received sealed bids 
until 7:30 p.m. on March 7, for 
the purchase of $800,000 electric 
utility revenue of 1947 bonds, at 
not exceeding 3% interest. Dated 
March 1, 1947. Denomination $1,- 
000. These bonds are due $10,000 
January and July 1, 1949, $20,000 
January and July 1, 1950 and 
1951, and $25,000 January and 
July 1, 1952 to 1965. Principal and 
interest payable at the office of 
the Clerk-Treasurer. 


IOWA 
Albion Consolidated Sch. Dist., 


lowa 
Bonds Voted—An issue of $75,- 
000 construction bonds was favor- 
ably voted at the election held 
on Feb. 17. 


Ames, lowa 

City Promotes Better Bonds— 
Acting to reduce the sale of pub- 
lic bonds under poor economic 
circumstances, the above city just 
published a comprehensive bond 
prospectus, according to the Muni- 
cipal Finance Officers Association. 

The book is designed to give 
public officials a background for 
intelligent scheduling of bond is- 
sues. Factors covered include 
local social and economic trends, 
population changes and diversi- 
fication of industry as well as fi- 
nancial data. More accurate fore- 
east of municipal paying ability 
and earning power of publicly 
owned utilities against which 
bonds are an obligation is ex- 
pected through use of the 
prospectus. 


Burnside Independent Cons. Sch. 
Dist. (P. O. Burnside), lowa 
Bond Election — The issuance 
of $15,000 building bonds will be 
submitted to the voters at an elec- 
tion on March 10, it is reported. 


Holstein Independent Sch. Dist., 
lowa 

Bond Sale — The $89,000 con- 

struction bonds offered for sale 





cuss the problem with New York 
bankers. The State had been ex- 


Bank, as 1s, at a price of 101.213, 
a basis of about 1.33%. Dated 
March 1, 1947. These bonds are 
due Nov. 1, in 1948 to 1963. In- 
terest payable M-N. 


Mingo Consolidated Sch. Dist., 
lowa 

Bond Election — An issue of 

$4,000 construction bonds will be 

submitted to the voters at the 

election to be held on March 10. 


Muscatine County (P. O. 
Muscatine), lowa 

Bonds Sold — An issue of $225,- 
000 bridge bonds was offered for 
sale on Feb. 26, and was awarded 
to Halsey, Stuart & Co., Inc., as 
1%s, at a price of 100.733. In- 
terest payable M-N. Second best 
bid was an offer of 100.722 for 
1%s, submitted by Paine, Webber, 
Jackson & Curtis, and the White- 
Phillips Co., jointly. 

Bonds Offered—George Spring- 
born, County Treasurer, received 
sealed bids until 10 a.m. on Feb. 
26, for the purchase of $225,000 
bridge jbonds. Dated March 1, 
1947. These bonds are due Nov. 1, 
as follows: $10,000 in 1948 to 1962, 
and $15,000 in 1963 to 1967. Prin- 
cipal and interest payable at the 
County Treasurer’s office. 


Troy Consolidated Sch. Dist., lowa 

Bond Election — An issue of 
$25,000 gymnasium bonds will be 
submitted to the voters at the 
election to be held-on March 10. 


KANSAS 


Abilene, Kansas 
Bond Offering — M. E. Calkins, 
City Clerk, will receive sealed 
bids until 1:30 p.m. on March 7, 
for the purchase of the following 
1% semi-annual, bonds amounting 
to $42,000: 


$4,400 sewer bonds. Denomination 


38,000 i nternal improvement 
bonds. Denomination $1,000. 
These bonds are due serially in 
from 1 to 5 years. 


Arkansas City Sch. Dist. (P. O. 
Arkansas City), Kan. 

Bond Election —. The Clerk of 
the Board of Education states that 
an election will be held on April 1, 
to have the voters pass on the 
issuance of $350,000 construction 
bonds. - 


= 
Dighton, Kan. 

Bond Sale Details — It is now 
reported that the $75,000 bonds 
sold to the First National Bank of 
Dighton, as noted here—v. 165, p. 
985—-were awarded at par, as 
follows: 


$50,000 light and power plant 
bonds, divided $20,000 as ls, 
due from Sept. 1, 1947 to 
1951; $15,000 as 1%s, due 
from Sept. 1, 1952 to 1956, 
the remaining $15,000 as 2s, 
due from Sept. 1, 1957 to 
1961, ail inclusive. 

25,000 water works bonds, di- 
vided $9,500 as 1s, due from 
Sept. 1, 1947 to 1951; $8,000 
as 1s, due from Sept. 1, 1952 
to 1956, and $7,500 as 2s, due 
from Sept. 1, 1957 to 1961, all 
incl. 


Interest payable M-S. 


Liberal Sch. Dist., Kan. 

Bonds Sold—aAn issue of $300,- 

000 improvement bonds has been 

purchased by the Crummer Co. of 

Wichita, as follows: 

$20,000 144s. Due $10,000 on Sept. 
1 in 1948 and 1949. 

42,000 1%s. Due $21,000 on Sept. 
1 in 1950 and 1951. 

128,000 2s. Due on Sept. 1: $21,- 
000 from 1952 to 1955 incl., 
and $22,000 in 1956 and 1957. 

110,000 2%4s. Due $22,000 on Sept. 
1 from 1958 to 1962 incl. 

Interest payable M-S. 
Lyons, Kan. 
Bond Election — An issue of 
$25,000 site purchase and recrea- 


tional equipment bonds will be! 


submitted to the voters at the 
election to be held on April 1. 
Ottawa, Kan. 
Bond Election — An issue of 
$75,000 airport bonds will be sub- 





on March 1—v. 165, p. 1240 — 
awarded to the Holstein State 


mitted to the voters at the elec- 
tion to: be held.on April 1. 


es 


KENTUCKY 


Bourbon County (P. O. 
Paris), Ky. 

Bond Sale—The $250,000 schoo} 
building revenue bonds offereg 
March 6 were awarded to a group 
composed of Fox, Reusch & Co, 
Edw. G. Taylor & Co., both of 
Cincinnati, and Russell & Long, 
of Lexington, at a price of 100.055 
for 2s and 1%s. Dated Jan. 1, 
1947 and due on July 1 from 1948 
to 1967 incl. A syndicate headed 
by Almstedt Bros. of Louisville, 
was second high bidder. 


Crittenden County (P. O. 

Salem), Ky. 
Refunding Hearing—A hearing 
will be held at the office of the 
State Local Finance Officer, 
Frankfort, at 10 a.m. (CST) on 
March 20, relative to the country’s 


| plan to refund the outstanding 4% 


funding bonds, issue of. July 1, 
1937. ° 


Louisville, Ky. 

Circuit Court Upholds City’s 
Right To Spend Surplus — The 
right of the city to spend “profits” 
accumulated from the municipal 
toll bridge was upheld recently in 
a test case before the circuit court. 
The Municipal Finance Officers 
Association reports that the sur- 
plus amounted to $275,000 follow- 
ing deduction of all operating ex- 
penses and all retirement of bonds 
issued to finance the bridge. 


Olive Hill, Ky. 

Bond Sale — The $70,000 24% 
electric system revenue bonds of- 
fered for sale on Feb. 28, were 
awarded to the Bankers Bond Co., 
of Louisville, at a price of 103.00, 
a basis of about 2.17%. Dated 
March 1, 1947. Denom. $1,000. 
These bonds are due March 1, as 
follows: $2,000 in 1948 and 1949, 
$3,000 in 1950 and 1951, $4,000 in 
1952 to 1961, and $5,000 in 1962 to 
1965. 


LOUISIANA 


Calcasieu Parish (P. O. Lake 
Charles), La. 

Bond Election—At an election 
on March 18 the voters will con- 
sider an issue of $650,000 drain 
construction bonds, to mature in 
30 years. 


Church Point, La. 

Maturity—It is now stated by 
the Town Clerk that the $120,000 
improvement bonds sold to the 
Farmers State Bank & Trust Co., 
of Church Point, as 2%4s, as noted 
here—v. 165, p. 856—are divided 
as follows: 


$80,000 improvement bonds, ma- 
turing on Oct. 1, in 1948 to 
1977. 

40,000 improvement bonds, ma- 
turing on Oct. 1, in 1948 to 
1977. 


Interest payable A-O. 
East Carroll Parish (P. O. 


Providence), La. 

Bond Election Planned — The 
following bonds amounting to 
$123,000 will be submitted to the 
voters at an election to be held in 
the near future: $80,000 hospital, 
and $43,000 airport bonds. 


Kentwood, La. 

Bond Election — An issue of 
$30,000 water works system bonds 
will be submitted to the voters 
at the election to be held on 
March 18. 


Monroe, La. ‘ 
Bond Offering — Sealed bids 
will be received until 10 a.m. on 
April 8, by P. A. Poag, City Sec- 
retary, for the purchase of the fol- 
lowing bonds aggregating $2,158,- 
000: ; 
$1,408,000. storms water drain 
bonds. Due May 1, as fol- 
lows: $46,000 in 1949, $47,000 
in 1950, $48,000 in 1951, $49.- 
000 in 1952, $50,000. in 1953, 
$51,000 in 1954, $52,000 in 
1955, $53,000 in 1956, $54.000 
in 1957, $55,000 in 1958, $56,- 
000 in 1959, $58,000 in 1960, 
$59,000 in 1961, $60,000 1 
1962, $61,000 in 1963, $62,000 





in 1964, $64,000 in 1965, 4 
000 in 1966, $66,000 in 196! 
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$68,000 in 1968, $69,000 in 
1969, $70,000 in 1970, $72,000 
in 1971, and $73,000 in 1972. 
750,000 sanitary sewer bonds. 
Due May 1, as follows: $25,000 
in 1949 and 1950, $26,000 in 
1951 and 1952, $27,000 in 1953 
and 1954, $28,000 in 1955 and 
1956, $29,000 in 1957 and 1958, 
$30,000 in 1959, $31,000 in 
1960 and 1961, $32,000 in 1962, 
$33,000 in 1963 and 1964, $34,- 
000 in 1965 and 1966, $35,000 
in 1967, $36,000 in 1968, $37,- 
000 in 1969 and 1970, $38,000 
in 1971, and $39,000 in 1972. 
Denom. $1,000. Dated May 1, 
1947. Interest rate is not to ex- 
ceed 4%, payable M-N. Principal 
and interest payable at the City 
Treasurer’s office or at a bank to 
be named by the purchaser. Bids 
may be submitted for one or both 
issues and the City reserves the 
right to sell all or part of the bonds, 
and to accept as to each issue, the 
bid which it considers to be the 
most favorable bid for such issue. 
The best bid for each issue will be 
determined on the basis of the 
resulting lowest net interest cost 
to the City without the considera- 
tion of premium, No bid for less 
than par and accrued interest will 
be considered. The approving 
opinion of Chapman & Cutler, of 
Chicago, will. be furnished. En- 
close certified check for not less 
than 2% of the amount of bonds 
bid for. 


St. Landry Parish, Sub-Road Dist. 
No. 1 of Road Dist. No. 1 
(P. O. Opelousas), La. 
Bond Sale—The $120,000 public 
improvement bonds offered for 
sale on March 3—v. 165, p. 729— 
were awarded to Scharff & Jones, 
and Weil & Co., both of New 
Orleans, jointly, at a net interest 
cost of 2.61%. Dated March 1, 
1947. Denom. $1,000. These bonds 
are due March 1, 1949 to 1967. 


St. Mary Parish Consolidated 
Gravity Drain Dist. (P. O. 
Franklin), La. 

Bonds Voted — An issue of 
$200,000 drainage bonds carried at 

the election held on Feb. 18. 


MAINE 


Maine (State of ) 

Gas Tax Increase Proposed— 
Gasoline tax revenues would be 
increased by about $3,500,000 an- 
nually and motor license fees ex- 
panded by some $750,000, under 
terms of pending legislation call- 
ing for an advance of the gas tax 
to 6 cents a gallon, as against the 
current 4 cents, and a boost in the 
automobile license fee from $2 
to $5 yearly. 


MASSACHUSETTS 


Hampden County (P. O. Spring- 
field), Mass. 

Note Sale—The $500,000 tempo- 
rary loan notes offered for sale 
on March 5—v. 165, p. 1116—were 
awerded to the Third National 












at'a discount of 0.579%. Dated 
March 5, 1947. Denom. $50,000, 
$25,000 and $10,000. These notes 


highest bidder was the Springfield 


Massachusetts (State of ) 

Changes in List of Legal Invest- 
ments—The following bulletin, is- 
sued as of Feb. 17, shows the lat- 
est revisions in the list of invest- 
ments considered legal for savings 
anks in Massachusetts: 

Added to the list of July 1, 1946: 

Railroad Equipment Trusts 

As of Jan. 3; 1947— 

Northern Pacific Railway Co, 
quipment Trust of 1946. 

rh oon serially to Dec. 10, 


As of Dec. 31, 1946— 

Western Maryland Railway Co. 
quipment Trust Certificates 
erles J, 1%s, due serially to 
June 15, 1956. 

As of Dec. 31, 1946— 
estern Maryland Railway Co. 
quipment Trust Certificates. 


eries K, 134s, due serially to 
Nov. 15, 1956, 





are due Nov. 7, 1947. The next | 


‘ational Bank, at a rate of 0.61%.' 








Telephone Company Bonds 
As of Feb. 3, 1947— 
American Telephone & Tele- 
graph Co. 
Convertible Debenture Bonds, 
2%4s, due Dec. 15, 1961. 


Added to the list of July 1, 
1946, under the provisions of Gen- 
eral Laws, Chapter 168, Section 54, 
Clause 15th (c), as added by acts 
of 1941, Chapter 413, Section 9, 
and thereafter amended: 

Industrial Bonds 
As of Feb. 13, 1947— 
Swift & Co. Debenture Bonds. 
25ss, due Jan. 1, 1972. 
As of Feb. 13, 1947— 

Swift & Co. Serial Debenture 
Bonds due serially to Jan. 1, 
1957. 

Removed from the list: 


Railroad Bonds 
Chesapeake and Ohio Railway 
Co. Series G6 Bonds matured 
Feb. 1, 1947. 


Medford, Mass. 

Bond Offering—John J. Ward, 
City Treasurer, will receive sealed 
bids until 11 a.m. (EST) on March 
11 for the purchase of $180,000 
coupon street construction bonds. 
Dated March 1, 1947. Denom. 
$1,000. Due $18,000 on March 1 
from 1948 to 1957 incl. Bidder to 
name rate of interest, expressed 
in a multiple of %4 of 1%. Prin- 
cipal and interest (M-S) payable 
at the National Shawmut Bank of 
Boston, Legality to be approved 
by Storey, Thorndike, Palmer & 
Dodge of Boston. 


Methuen, Mass. 

Note Offering—The Town Treas- 
urer will receive sealed bids until 
11 a.m. on March 11 for the pur- 
chase at discount of $350,000 notes. 
Dated March 11, 1947 and due 
$175,000 each on Nov. 5 and Dec. 
4, 1947. 


Peabody, Mass. 

Note Sale—The issue of $500,000 
notes offered March 6 was awarded 
to the Merchants National Bank 
of Boston, at 0.726% discount. 
Dated March 7, 1947 and due 
$300,000 on Nov. 7 and $200,000 
on Nov. 28, 1947. Other bids: 
First National Bank of Boston, 
and National Shawmut Bank of 
Boston, each named a rate of 
0.76%. 


Plymouth County (P. O. 
Plymouth), Mass. 

Note Sale—The $300,000 tempo- 
rary loan notes offered for sale 
on March 4, were awarded at a 
discount of 0.60% as follows: 
$150,000 to Plymouth National 

Bank, Plymouth. 
150,000 to Middleborough Trust 
Co., Middlebcro. 

Dated March 6, 1947. Denomi- 
nation $25,000. These notes are 
due Noy. 15, 1947. 


MICHIGAN 


Adrian, Mich. 
Bond Election — The issuance 
of $180,000 bridge construction 


Bank & Trust Co., of Springfield,' bonds will be submitted to the 


voters at an election to be held 
on April 7. 


Alpena, Mich. 

Note Sale — The $50,000 notes 
offered for sale on Feb. 24, were 
awarded to the Alpena Savings 
Bank, at 244%. 


Grand Rapids and Paris Town- 
ships, Fractional Graded Sch. 
Dist. No. 3 (P. O. East 
Grand Rapids), Mich. 

Bond Offering — Eleanor M. 
Moritz, Secretary of the Board of 
Education, will receive sealed bids 
until 7.30 p.m. on March 17, for 
the purchase of $12,000 refunding 
coupon bonds, not exceeding 3% 
interest. Dated May 1, 1947. 
Denom. $1,000. These bonds are 
due May 1, as follows: $3,000 in 
1957, and $9,000 in 1958. Rate of 
interest to be in multiple of 4 of 
1%. Principal and interest pay- 
able at the Michigan Trust Co., 
Grand Rapids. Bids shall be con- 
ditioned upon the unqualified 
opinion of Miller, Canfield, Pad- 
dock & Stone, of Detroit, approv- 
ing the legality of the bonds. A 
certified check for $240, payable 
to the District Treasurer. 





Houghton County (P. O. 
Houghton), Mich. 

Note Otfering — Sealed bids 
will be received until 4 p.m. 
(EST), on March 12, by Dominic 
M. Vairo, County Clerk, for the 
purchase of $50,000 notes. Interest 
rate is not to exceed 5%, payable 
M-N. Dated March 15, 1947. Due 
$10,000 from May 1, 1947 to 1951. 
The notes shall be subject to re- 
demption in inverse numerical 
order on any interest payment 
date at par and accrued interest 
upon 30 days’ published notice in 
the “Daily Mining Gazette,’ a 
newspaper published and ecir- 
culated in the County, or upon 30 
days’ notice by registered mail, or 
personally served upon the holder 
or holders of the note or notes 
to be redeemed 30 days prior to 
the redemption date or dates. 
Principal and interest payable at 
the County Treasurer’s office. The 
denominations and form of the 
notes shall be at the option of the 
purchaser. The notes shall be 
awarded to the bidder whose bid 
produces the lowest interest cost 
to the County after deducting the 
premium offered, if any. Interest 
on premium shall not be con- 
sidered as deductible in deter- 
mining the net interest cost, 
and interest shall be computed 
from March 15, 1947, to the 
respective maturity dates. Bids 
shall be conditioned upon the un- 
qualified opinion of the pur- 
chaser’s attorney approving the 
legality of the notes. The cost of 
such opinion and the cost of 
printing the notes shall be paid 
by the purchaser. Enclose a cer- 
tified check for 10% of the total 
par value of the notes, payable 
to the County Treasurer. 


Michigan (State of ) 

Bond Sale—The $200,000,- 
000 soldiers’ bonus coupon 
bonds offered March 4—v. 165, 
p. 1113—were awarded to a 
nationwide syndicate headed by 
the Bankers Trust Co., of New 
York, as 1%s, at a price of 100.- 
266, a net interest cost to the 
State of about 1.473%. Other 
leading members of the successful 
group included National City 
Bank, Chase National Bank, Hal- 
sey, Stuart & Co., Inc., First Na- 
tional Bank, all of New York, and 
the First National Bank of Chi- 
cago. The bonds bear date of 
March 15, 1947 and mature seri- 
ally on March 15 from 1948 to 
1965 inclusive, in annual pay- 
ments ranging from $10,800,000 in 
1948 to $13,000,000 in the. final 
year. The latter bonds are re- 
deemable at the State’s option, at 
par and accrued interest, on any 
interest payment date on and after 
March 15, 1952. 


The sale constituted the largest 
single issue of State and munic- 
ipal bonds to be sold publicly and 
for this and other reasons, the 
operation was followed with great 
interest by all segments of the 
investment markets identified 
with local tax-exempt financing. 
Also indicative of the widespread 
interest in the transaction was the 
formation of a second syndicate, 
headed by C. J. Devine & Co., of 
New York, to compete for the 
gigantic issue. This group made an 
unsuccessful offer of 100.267 for 
a combination of $150,200,000 142s 
and $49,800,000 1%4s, or a net in- 
terest cost to the State of 1.5689%. 
The decision of the Devine ac- 
count to enter the competition 
was in the nature of a surprise, it 
having been previously indicated 
that only the Bankers Trust ag- 
gregation was scheduled to enter 
a bid. 


Bonds Publicly Offered — The 
Bankers Trust Co. and and asso- 
ciates re-offered the bonds at 
prices to yield 0.65% for the 1948 
maturity to a dollar price of 98 
for those due in 1965. The extent 
of investor interest in the issue 
was manifested in the large vol- 
ume of subscriptions received co- 
incident with announcement of 
the re-offering scale. Other mem- 
bers of the underwriting group. 
aside from those previously men- 
tioned, included the following: 


Bank of America, N. T. & S. A., 
First Boston Corp., Lehman Bros., 
Harriman Ripley & Co., Inc., 
Blyth & Co., Inc., Smith Barney 
& Co., Chemical Bank & Trust Co., 
Northern Trust Co., Harris Trust 
& Savings Bank, Drexel & Co., 
Phelps, Fenn & Co., Kidder, Pea- 
body & Co., Blair & Co., Inc., 
Goldman, Sachs & Co., and First 
of Michigan Corp. 

Associates of C. J. Devine & Co., 
Inc., in submitting the unsuccess- 
ful tender included: Bank of the 
Manhattan Co., Carl M. Loeb, 
Rhoades & Co., First National 
Bank of Miami, Harry W. Hos- 
ford & Co., Allen & Co., American 
Trust Co., San Francisco and 
Philadelphia National Bank 


Newberry, Mich. 
Bond Offering — Sealed bids 
wil be received until 7:30 p.m. 
(EST), on March 26, by Roger L. 


chase of $70,000 coupgn first 
mortgage water, light and pdéwer 
system revenue bonds. Interest 
rate is not to exceed 4%, payable 
A-O. Denomination $1,000. Dated 
April 1, 1947. Due $7,000 from 
April 1, 1952 to 1961 inclusive. 
Rate of interest to be in a mul- 
tiple of % of 1%. Principal and 
interest payable at the Second 
National Bank & Trust Co., Sag- 
inaw, Trustee in the First Mort- 
gage securing said bonds, The 
bonds may be registered as to 
principal only. The bonds will be 
awarded to the bidder whose bid 
produces the lowest interest cost 
to the Village after deducting the 
premium offered, if any. In deter- 
mining the net interest cost, in- 
terest on premium will not be 
considered as deductible, and in- 
terest on bonds will be computed 
from April 1, 1947, to the respec- 
tive maturity dates. No bid for 
less than all of the bonds will be 
considered. Bids shall be con- 
ditioned upon the unqualified 
opinion of Miller, Canfield, Pad- 
dock & Stone, of Detroit, approv- 
ing the legality of the bonds. The 
cost of such opinion shall be paid 
by the Village. The Village shall 
pay the cost of printing the bonds. 
Enclose a certified check for 2% 
of the total par value of the bonds, 
payable to the Village Treasurer. 


Wayne, Mich. 
Bond Sale — The following 
paving bonds totaling $200,000 
offered for sale recently, were 
awarded to the First of Michigan 
Corp., McDonald-Moore & Co., 
and H. V. Sattley & Co., both of 
Detroit, jointly, as 24s, at.a price 
of 100.158, a basis of about 2.217%: 
$ 50,000 general obligation bonds. 
Due $5,000 from Aug. 1, 1947 
to 1956. 

150,000 special assessment bonds. 
Due $5,000 from Aug. 1, 1947 
to 1956. 


Dated Aug. 1, 1946. Denom. $1,- 
000. Principal and interest (F-A) 
payable at the Detroit Trust Co., 


Detroit. Legality approved by 
Miller, Canfield, Paddock & 
Stone, of Detroit. 

MINNESOTA 


Fairmont, Minn. 
Bonds Voted—An issue of $50,- 
000 airport bonds was approved 
at the election held on Feb. 25. 


Mankato, Minn. 

Bonds Defeated—At the Feb. 10 
election the voters rejected the 
proposed issue of $200,000 airport 
bonds. 


Fretz, Village Clerk, for the pur-| 


the purchaser. No bid for less 
than par will be considered. Ap- 
proving opinion of Dorsey, Col- 
man, Barker, Scott & Barber, of 
Minneapolis, as well as printed 
bonds will be furnished without 
cost' to the purchaser. Enclose a 
certified check for $2,500, payable 
to the City Treasurer. 


St. Louis Park, Minn. 
Certificates and Orders Sold— 
The following certificates and 
orders aggregating $110,000, of- 
fered for sale on March 3—v. 165, 
p. 1240—were awarded toi the 
Allison-Williams Co., of Minne- 
apolis, as 1.90s, at a price of 100.- 
473, a basis of about 1.825%. 
$6,000 street improvement orders. 

Dated March 1, 1947. Due on 
March 1, in 1948 to 1950. 
104,000 certificates of indebted- 

ness. Dated March 15, 1947, 
Due on March 15, in 1949 to 
1959, inclusive. 
Interest payable M-S. Second 
best bidder was Juran & Moody, 
offering 100.964 for 2s. 


MISSISSIPPI 


De Soto County, Olive Branch 
Consolidated Sch. Dist. (P. 

O. Olive Branch), Miss. 
Bond Sale — An issue of $176,- 
000 building and improvement 
bonds was purchased recently by 
the Union Planters National Bank, 
of Memphis, as 2s, at a price 
of 100.217, a basis of about 2.485%. 
Dated Nov. 6, 1946. Denom. $1,000. 
These bonds are due Nov 6, as 
follows: $4,000 in 1947 to 1951, 
$8,000 in 1952 to 1962, $7,000 in 
1963, $8,000 in 1964, $7,000 in 
1965, $8,000 in 1966, $7,000 in 1967, 
$8,000 in 1968, $7,000 in 1969, 
$8,000 in 1970 and 1971. Principal 
and interest (M-N) payable at the 
Hernando Bank, Hernando. Legal- 
ity approved by Charles & 
Trauernicht, of St. Louis, 


Jackson County, Van-Cleave Con- 
solidated Sch. Dist. (P. O. 
Pascagoula), Miss. 

Bond Sale — The $16,000 school 
bonds offered for sale on March 
3—v. 165, p. 1241—-were awarded 
to Kingsbury & Alvis, of New 
Orleans, as 2%4s. Dated March l, 
1947. Denom. $1,000. These bonds 
are due $1,000 from March 1, 1948 
to 1963. The next highest bidder 
was the Merchants & Marine 
Bank, Pascagoula, for 3s. 


Lauderdale County, Suqualena 
Consolidated Sch. Dist. (P. O. 
Meridian), Miss. 

Bond Sale—The $20,000 school 
bonds offered for sale on March 4 
—v. 165, p. 1114—were awarded 
to the Merchants & Farmers Bank 
of Meridian, as 2's, at a price of 
100.125, a basis of about 2.485%. 
Dated March 1, 1947. Denom. 
$1,000. These bonds are due $1,000 
on March 1, from 1948 to 1967, 
incl. The next highest bidder was 
Max T. Allen Co., and Walton- 
Hamp Jones Co., jointly for 2%s, 
at a price of 100.428, 


Meridian, Miss. 
Bond Sale—The $773,913 bonds 
offered for sale on March 4—v. 
165, p. 1114—were awarded to M, 
A, Saunders & Co., of Memphis, 
and Associates, as 134s, at a price 
of 190.282, a basis of about 1.695%. 
These bonds are described as fol- 
lows: 
$350,712 street intersection, gen- 
eral obligations bonds. Denom, 
$1,712, others $1,000 each. Due 
April 1, in 1948 to 1957, incl. 
423,201 special street improve- 





St. Cloud, Minn. 

Bond Offering — Sealed bids 
will be received until 10 a.m. on 
March 18, by Andrew J. Haber- 
korn, City Clerk, for the purchase 
of $125,000 coupon park improve- 
ment bonds. Interest rate is not 
to exceed 2%, payable J-J. De- 
nomination $1,000. Dated Jan. 1, 
1947. Due on Jan. 1, as follows: 
$10,000 in 1949 to 1959, and $15,- 
000 in 1960. Rate of interest to be 
in a multiple of 1/10 or %4 of 1%. 
No split rate bidding. Principal 
and interest payable at the Guar- 
anty State Bank & Trust Co., St. 





ment, special assessment 
bonds. Denom. $1,201, others 
$1,000 each. Due April 1, in 
1948 to 1957, incl. 
Dated April 1, 1947. The next 
highest bidder was Leland Speed 
Co., for 1%4s, at a price of 100.175. 


MISSOURI 
Cape Girardeau, Mo. 

Bond Election — An issue of 
$115,000 site purchase and airport 
construction bonds will be sub- 
mitted to the voters at the election 





Cloud, and at any suitable bank 
or trust company designated by 


to be held on March 25. 
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Cass Township (P. O. Elk 
Creek), Mo. 

Bond Election — An issue of 
$15,000 road bonds will be sub- 
mitted to the voters at the elec- 
tion to be held on March 25. 


Clayton Sch. Dist., Mo. 

. Bond Oftering—Mrs. Victor W. 
Kern, Secretary of the Board of 
Education, will receive sealed bids 
until 8 p.m. on March 17 for the 
purchase of $1,000,000 building 
bonds. Dated March 1, 1947. De- 
mom. $1,000. Due Feb. 1, as fol- 
lows: $25,000 from 1948 to 1951 
incl.; $50,000, 1952 to 1955 incl., 
and $100,000 from 1956 to 1962 
incl. Bidder to name rate or rates 
of interest. Principal and interest 
to be payable at bank designated 
by the purchaser, subject to ap- 
proval of the Board of Education. 
A certified check for $10,000, pay- 
able to order of the district, is 
required. Legality to be approved 
by Charles & Trauernicht of St. 
Louis. 


Florissant, Mo. 

Bond Election — The following 
bonds amounting to $95,000 will 
be submitted to the voters at the 
election to be held on April 8: 
$65,000 sewer extension bonds. 

30,000 street improvement bonds. 


Lincoln Township (P. O. 
Hatfield), Mo. 

Bond Election — An issue of 
$10,000 road bonds will be sub- 
mitted to the voters at the elec- 
tion to be held on March 25, 


Marshfield, Mo. 

Bond Election — An issue of 
$80,000 sewerage system extension 
bonds will be submitted to the 
voters at the election to be held 
en March 11. 


Parnell, Mo. 

Bond Sale Details—The City 
Clerk now reports that the $6,- 
000 street improvement bonds sold 
recently—v. 165, p. 856—were 
purchased by the Citizens State 
Bank, of Maryville, as 2s, at par, 
and mature $500 from Feb. 1, 
1948 to 1959, inclusive. Interest 
wayable F-A. 


Shelbina, Mo. 

Bond Sale Details—The $90,000 
sewage and disposal tank im- 
provement bonds sold recently— 
v. 165, p. 986—were awarded as 
3s, at a price of par, as follows: 
$55,000 bonds to Shelbina Bank, 

Shelbina. 
35,000 bonds to A. H. Bennett & 
Co., Kansas City. 


fhe entire issue will mature $5,- 
900 from Sept. 15, 1947 to 1964. 


Webster Groves, Mo. 

Bond Offering — N. E. Blaske, 
City Clerk, will receive sealed 
bids until 8 p.m. on March 10, for 
the purchase of $200,000 public 
improvement bonds. Dated Feb. 
1, 1947. Denom. $1,000. These 
bords are due Feb. 1, as follows: 
$7,000 in 1948, $8,000 in 1949, $9,- 
000 in 1959, $11,000 in 1951 to 
1954, and $12,000 in 1955 to 1965. 
Principal and interest to be pay- 
able at a bank to be designated by 
the purchaser, subject to the ap- 
proval of the City Council. The 
City will furnish the legal opin- 
jon of Charles & Trauernicht, of 
St. Louis, and will pay for the 
registration fee at the office of 
the State Auditor, Delivery of the 
bonds will be made to the pur- 
chaser on or before April 10, in 
St. Louis, without cost to the pur- 


chaser. A certified check for $2,- 
000, payable to the ity, is 
required. 

MONTANA 


Valier, Mont. 

Bond Election—An issue of $50,- 
600 municipal improvement bonds 
will be submitted to the voters at 
the election to be held on April 7. 


NEBRASKA 


Alliance School District, Neb. 

Proposed Bond Election — An 
election may be called for April 
1 on the question of issuing $200,- 
200 school building construction 


Bridgeport, Neb: 
Bonds Authorized — The is- 
suance of $11,500 water works 
system revenue bonds is said to 
have been authorized recently by 
the City Council. 


Consumers Public Power Dist. 
(P. O. Columbus), Neb. 

Bond Offering—V. M. Johnson, 
General Manager, will receive 
sealed bids until 1 p.m. (CST) on 
March 18 for the purchase of 
$1,000,000 not to exceed 342% in- 
terest Western System revenue 
bonds, first issue of 1947. Dated 
Jan. 1, 1947. Due as follows: 
$15,000 Jan. 1 and’ July 1 from 
1949 to 1955 incl.; $20,000 Jan. 1 
and July 1, 1956 to 1961 incl.; 
$25,000 Jan. 1 and July 1, 1962 to 
1966 incl.; and $30,000 Jan. 1 and 
July 1 from 1967 to 1971 incl. Said 
bonds will be redeemable in 
whole at any time on or after 
July 1, 1949, and in part in in- 
verse order of maturities at any 
time on and after July 1, 1947, 
on at least 30 days’ published 
notice, and in the event that less 
than an entire maturity is re- 
deemed the bonds of such maturity 
to be redeemed shall be selected by 
lot at the redemption prices with 
respect to each such bond as fol- 
lows: If redeemed July 1, 1947, to 
and including July 1, 1949, at 
104.00; thereafter to and including 
July 1, 1952, at 103.50; thereafter 
to and including July 1, 1955, at 
103.00; thereafter to and including 
July 1, 1958, at 102.50; thereafter 
to and including July 1, 1961, at 
102.00; thereafter to and including 
July 1, 1964, at 101.50; thereafter 
to and including July 1, 1967, at 
101.C0, thereafter to and including 
July 1, 1970, at 100.50, and there- 
after, at 100.00. 

Bids will also be received at 
the office of Wood, King & Daw- 
son, Room 2300, 48 Wall Street, 
New York City, at 2 p.m. (EST). 

No proposal offering to pay less 
than 98% of the par value of the 
bonds and accrued interest there- 
on, or for less than the aggregate 
principal amount of the bonds to 
be sold will be considered. The 
maximum average rate of interest 
is 3%% per annum. A certified 
check for 2% of the bonds bid for, 
payable to order of the District 
Treasurer, is required. Legal 
opinion of Wood, King & Dawson 
of New York City will be fur- 
nished the successful bidder. 


Filley Sch. Dist. (P. O. 
Filley), Neb. 
Bond Sale Details—The Secre- 
tary of the Board of Education 
now reports that the $12,000 
building bonds sold to the Filley 
National Bank, as 2s—v. 165, p. 
1241—-were purchased by the said 
bank at par, and mature $500 
from Feb. 1, 1948 to 1971; callable 
in 1951. 


Imperial, Neb. 

Bonds Authorized —The City 
Council has passed an ordinance 
authorizing an issue of $178,000 
electric system revenue bonds. 

Kearney, Neb. 

Bond Election — The following 
bonds aggregating $453,000, are to 
be submitted to the voters at an 
election scheduled for April 1: 
$400,000 civic center: $38,000 park 


improvement, and $15,000 aviation 
field bonds. 


NEW HAMPSHIRE 


Strafford County (P. O. 
Dover), N. H. 

Note Offering — Thomas K. 
Davenhall, County Treasurer, will 
receive sealed bids until noon on 
March 11, for the purchase of 


$175,000 tax anticipation notes. 
Dated March 14, 1947. These notes 
are due Dec. 23, 1947. Payable at 
the Strafford National Bank, of 
Dover. The notes will be issued 
by the County Commissioners 
with the approval of the Presiding 
Justice of Superior Court, regis- 
tered by the Clerk of Court for 
Strafford County, with signatures 





bonds. 


prauniepcosg by the Strafford Na- 
tional Bank, of Dover. 


NEW JERSEY 


New Jersey (State of ) 

Local Finances Bettered in 1946 
—Local communities continued in 
1946 to better their financial 
standings, according to a report 
issued Feb. 14 by Walter R. Dar- 
by, Director of Local Government. 
The report disclosed that munici- 
pal tax collections last year aver- 
aged 93.29% as compared with 
91.43% in 1945, 90.27% in 1944, 
89.34% in 1943, 87.30% in 1942, 
83.34% in 1941, 80.15% in 1940 
and 78.08% in 1939. Position of 
municipalities last December 31 
was: Cash on hand $64,880,334 
and current investments in gov- 
ernment bonds of $36,063,159, as 
compared with $51,106,091 cash 
and $21,590,752 government bonds 
on hand at the end of 1945. Coun- 
ties had $9,468,477 cash and $626,- 
700 government bonds on hand at 
the close of the year. 


Passaic, N. J. 

Bond Sale — Of the $522,000 
coupon or registered sewer bonds 
offered for sale on Feb. 27—v. 
165, p. 1114—a syndicate composed 
of B. J. Van Ingen & Co., of New 
York, J. B. Hanauer & Co., of 
Newark, Rand & Co., of New 
York, J. R. Ross & Co., of Newark, 
and the Ranson-Davidson Co., 
was the purchaser of $520,000 
bonds as 1%s, at a price of 100.- 
489, a basis of about 1.70%. Dated 
March 1, 1947. Due from March 
1, 1948 to 1967, incl. Interest pay- 
able M-S. Second best bid was 
an offer of 100.192 for $521,000 
bonds, submitted by Laidlaw & 
Co., and associates, also on 154% 
bonds. 


Bonds Offered for Investment— 
The successful bidders reoffered 
the above bonds for public sub- 
scription at prices to yield from 
0.75% to 1.75%, according to 
maturity, Legal investment for 
savings banks and trust funds in 
New Jersey and New York. 


Pennsauken Twp. Sch. Dist. (P. O. 
Pennsauken), N. J. 

Bonds Voted—At a recent elec- 
tion the voters accorded a wide 
margin of victory to a proposal 
calling for the issuance of $40,000 
construction bonds. 


NEW YORK 


Buffalo, N. Y. 

City’s Fiscal Positien Found 
Excellent — The most recent is- 
sue of the ‘News Letter,’ pub- 
lished by the Buffalo Department 
of Audit and Control, carried the 
following comment: 

In the January llth issue of 
Standard & Poor’s Bond Outlook 
there appeared a favorable story 
about Buffalo bonds. It is so time- 
ly that we think it proper to 
devote this number of the “News 
Letter” to reprinting it. It reads: 

“Buffalo’s tax collection record 
has been excellent for many years. 
Even during the depression, the 
record was considered to be satis- 
factory. Current collections have 
averaged better than 96% of the 
levy in each of the last ten years 
with the level exceeding 98% in 
the past three fiscal years. The 
depression low occurred in 1933- 
34 when 88.2% of the levy was 
collected. Total tax collections 
each year have closely approxi- 
mated the annual levy. As a 
result, the city’s total tax delin- 
quencies have been relatively 
small. On June 30, 1946, the ac- 
cumulated delinquent taxes had 
been reduced to the favorable 
level of only 17% of the levy. The 
excellent tax record of the city 
is attributed in part to the basic 
desire of the local taxpayers to 
meet tax bills and in part to the 
efficient tax collection system. 

“Until 1938, the city financed a 
major portion of its own relief ex- 
penditures. This heavy drain, 
coupled with the practice of con- 
sidering such costs, whether 


funded or unfunded, as current 
deficits produced deficiencies each 
year. With the assumption of 
relief costs by Erie County the 





able to balance its budgets!’ The 


maintenance of a relatively high 
tax rate since that time has en- 
abled the city to substantially re- 
duce its total debt. 


“Gross debt of the city reached 
an all-time high in 1937 at $121,- 
128,000—a level only nominally 
less than its total debt incurring 
ability. A debt reduction program 
was outlined which has been sub- 
stantially carried out in the last 
decade. 


“As a result, the gross debt of 
the city was cut to $65,148,357 by 
the end of the 1945-46 fiscal year. 
This drop of 46% far exceeds the 
average for the other cities in the 
same population group. In addi- 
tion, assessed valuations have 
dropped realistically from $963.3 
million in 1937 to $898.8 million 
currently. The net direct debt of 
the city now amounts to $83 per 
capita and 5.6% of assessed valu- 
ations. Including the proportion- 
ate share of the net debt of Erie 
County and the debt of the Buf- 
falo Sewer Authority, the com- 
bined burden is about $120 per 
capita and 8.2% of values. The 
satisfactory reduction of the debt 
load since its peak has placed it 
well within reasonable limits. The 
city has demonstrated its ability 
to support a heavier debt burden. 


“As a large portion of the debt 
incurred by the city for relief pur- 
poses had comparatively short 
maturities, it became necessary to 
resort to refunding for several 
years. This practice, however, was 
abandoned in 1934-44. With the 
exception of refunding issues, the 
city issued less than $3 million 
general improvement and water 
bonds in the last six years. More- 
over, the city has a rapid maturity 
schedule with about 13% of its 
bonded debt due to mature in 
1946-47. While it is not anticipated 
that refunding will again be nec- 
essary, it is possible that a further 
reduction in its debt will not oc- 
cur this year. The desire of the 
local officials to reduce the debt 
as much as feasible in past years 
as well as material shortages 
caused by the war ruled out im- 
provement expenditures. It is ex- 
pected that the city will have to 
issue cbligations in the near fu- 
ture to finance long deferred 
improvement programs. 


“Further reductions in the debt 
burden of Buffalo are not likely 
to be as spectacular as the last 
decade has witnessed. With the 
debt now within reasonable limits, 
an excellent tax record, efficient 
local administration, and prospects 
for continued economic growth, 
the general obligations of the city 
are entitled to relatively high 
grade recognition.” 


Dryden, N.Y. 

Bond Offering — May Colwell, 
Village Clerk, will receive sealed 
bids until 1 p.m. (EST), on March 
14, for the purchase of $35,000 
village hall and five house coupon 
or registered bonds, to bear not 
exceeding 5% interest. Dated 
March 1, 1947. Denomination 
$1,000. These bonds are due Sept. 
1 as follows: $2,000 in 1947 to 
1961, and $1,000 in 1962 to 1966. 
Principal and interest (M-S) pay- 
able at the Manufacturers Trust 
Co., New York City. Bidders to 
name the rate of interest in mul- 
tiples of % or 1/10 of 1%. These 
bonds are general obligations. 
The approximate time when the 
bonds wil be delivered to the 
purchaser is March 31, and de- 
livery will be made at the office 
of the Village Treasurer or at 
such other time and place as may 
be specified by the purchaser 
with the consent of the Village 
Treasurer. The approving opinion 
of Reed, Hoyt & Washburn, of 
New York City, will be furnished. 
A certified check for $700, pay- 
able to the Village, is required. 


New York City, N. Y. 
Bonds Sold — Lazarus Joseph, 
City Comptroller, sold on Feb. 28, 
$35,000,000 tax anticipation notes, 
at’0.75%. This issue is dated Feb. 
27,"1947, and’ matures /$20,000,000 





following year, the city has been 


ril 21, and’ $15,000,000 April 28, 
1947. The participating banks and 


|trust companies and their allot. 
ments are as follows: 


Amount Participant 
$6,384,000 to The Chase Nationa) 
Bank of the City of Ney 
York. 

105,000 to Kings County Truy 
Company, Brooklyn, N. y. 
5,411,000 to The National City 

Bank of New York. , 
4,466,000 to Guaranty Trust 
Company of New York. 
2,394,000 to Bankers Trust Com- 


pany. 

2,275,000 to Manufacturers Trust 
Company. 

2,170,000 to Central 
Bank and Trust Co. 

1,715,000 to Chemical Bank and 
Trust Co. 
1,470,000 to First National Bank 
of the City of New York. 
1,470,000 to Irving Trust Com- 
pany. 

1,400,000 to Bank of The Manhat- 
tan Co. 

1,050,000 to J. P. Morgan & Co, 
Incorporated. 

1,015,000 to The New York Trust 
Company. 

875,000 to Corn Exchange Bank 
Trust Co. 

490,000 to Bank of New York. 

490,000 to The Public Nationa! 
Bank and Trust Co. 

350,000 to The Marine Midland 
Company of New York. 
315,000 to Commercial National 

Bank and Trust Co. 
280,000 to Brooklyn Trust Com- 


pany. 

210,000 to United States Trust 
Company of New York. 

175,000 to Continental Bank and 
Trust Co. 

140,000 to Empire Trust Com- 


pany. 

140,000 to Fifth Avenue Bank of 
New York. 

70,000 to Federation Bank and 
Trust Company. 

70,000 to Fulton Trust Company 
of New York. 

70,000 to Title Guarantee and 
Trust Company. 


New York City Housing Authority, 
New York 

Notes Sold — The authority 
awarded on Feb. 28, to a syndicate 
composed of the Chemical Bank 
& Trust Co., National City Bank, 
Guaranty Trust Co., all of New 
York, Bank of America National 
Trust & Savings Association, of 
San Francisco, New York Trust 
Co., and Brown Brothers Harri- 
man & Co., both of New York, 
the following Emergency Hous- 
ing Notes (Issue 1) aggregating 
$2,645,000 at .92%: 


Hanover 


Third Series _.---.--- $1,000,000 
Fourth Series _____-- 1,000,000 
Fifth Series .......... 645,000 


The Manufacturers Trust Co., of 
New York, was the successful bid- 


Housing Notes (Issue 1) aggregat- 
ing $1,000,000 at .85%: 
Pee eee ke $500,000 
Second Series __-__----- 500,009 
The only other bidder was: 
Chemical Bank & Trust Co., 


New York, and Associates, of 
First Gove oo fC. 92°% 
Second Series __------- - 92% 


South Glens Falls (P. O. 

Glens Falls), N. Y. 

Bond Offering — Claire Moyn'- 
han, Village Treasurer, will re- 
ceive sealed bids until 2 p.m. 0” 
March 14 for the purchase of $20.- 
000 not to exceed 5% interest cou- 
pon or registered water supply 
bonds. Dated March ‘1, 1947. De- 
nomination $1,000. Due $2,000 on 
March 1 from 1948 to 1957 in- 
clusive. Bidder to name one ral 
of interest, expressed in a multl- 
ple of % or 1/10th of, 1%. Prin 
cipal and interest (M-S) payable 
at the First National Bank, Gle!s 
Falls. A certified check for $409, 
payable to order of, the villas® 
is required. Legal opinion of W il- 
lard A. White of Glens Falls wi! 
be furnished the successful bidde!. 


Tarrytown, N.Y. 

Bond Offering — Catherine 
McCaul, Village Clerk, will '™& 
ceive sealed bids until 3 P." 
(EST), on March 10, for the pu” 
chase of the following coupon 
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registered bonds amounting to 

$195,200, to bear not exceeding 

5% interésu, 

363,000 public improvement 
bonds. Due April 1, as fol- 
lows: $12,000 in 1948 dane 
1949, and $13,000 in 1950 to 
1952. 

36,000 water bonds. Due April 1, 
as follows: $2,000 in 1948 to 
1963, and $1,000 in 1964 to 
1967. 

56,000 sewer bonds. Due April 1, 
as follows: $3,000 in 1948 to 
1963, and $2,000 in 1964 to 
1967. 

40,000 street improvement bonds. 
Due $4,000 April 1, 1948 to 
1957. 

Dated April 1, 1947. Denomina- 
ion $1,000. Rate of interest to be 
in multiples of % or 1/10 of 1%. 
Principal and interest (A-O) pay- 
able at the Washington Irving 
Trust Co. Tarrytown. The opinion 
of Reed, Hoyt & Washburn, of 
New York City, will be furnished 
the successful bidder. A certified 
check for $3,900, payable to the 
Village, is required. 


NORTH CAROLINA 


Greensboro, N.C. 

Bond Election Planned—An is- 
use of bonds amounting to $2,- 
895,000 will probably be submit- 
ted to the voters at an election 
to be held on or about March 25. 


Note Sale — The $125,000 bond 
anticipation notes offered for sale 
on Feb. 18, were awarded to the 
Bank of Greensboro, at a rate of 
0.394%. 


Greenville, N. C. 

Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
‘ernment Commission, will receive 
sealed bids until 11 a.m. on March 
11, at his office in Raleigh, for 
‘the purchase of the following 
‘coupon bonds aggregating $800,- 
(000, to bear not exceeding 6% in- 
‘terest: 


3400,000 water bonds. Due March 
1, as follows: $6,000 in 1950 
to 1960, $10,000 in 1961, $12,- 
000 in 1962 and 1963, and 
$15,000 in 1964 to 1983. 

400,000 electric light bonds. Due 
March 1, as follows: $6,000 in 
1950, $10,000 in 1951, $11,000 
in 1952, $14,000 in 1953 and 
1954, and $15,000 in 1955 to 


1977. 
Dated March 1, 1947. Denom. 
31.000. Principal and_ interest 


(M-S) payable in New York City. 
Unlimited tax; registerable as to 
principal alone; delivery on or 
about March 31, at place of pur- 
‘chaser’s choice. Bidders are re- 
quested to name the interest rate 
or rates in multiples of % of 1%. 


‘The approving opinion of Mass- 


lich & Mitchell, of New York 
City, will be furnished the pur- 
chaser. A certifed check for $16,- 


‘000, payable to the State Treasur- 
‘er, is required. 


Lenoir, N.C. 

Note Sale — An issue of $20,000 
bond anticipation notes offered 
for sale on Feb. 18 was awarded 
to R. S. Dickson & Co., of Char- 
lotte, at a rate of 0.988%. 


Reidsville, N. C. 

Notes Sold — It is stated that 
$50,000 bond anticipation notes 
were awarded on Feb. 25 to the 
First National Bank of Reidsville, 
at 0.625%, plus a premium of 
$12.50. Second best bid was an 


‘offer by the Equitable Securities 
‘Corp.; of 0.75%, plus a premium 


of: $16:25. 


Snow Hill, N. C. 

Bond Call — It is stated by R. 
P. Aiken, Town Clerk and Treas- 
urer, that the town has exercised 
its option to call for payment on 
April 1, at par and accrued in- 
terest; Refunding bonds Nos. 37 
to 43, and 45, for $1,000 each, and 
Nos. 36, 44, 46 and 47, for $500 
each, aggregating $10,000. 

Dated April 1, 1939. Due April 
1, 1964. Holders of said bonds 
should present their bonds at the 
Bankers Trust Co., New York 
City, for payment in accordance 
herewith and interest coupons 





maturing Oct. 1, 1947, and sub- 
sequent thereto must be attached 
to said bonds. Interest ceases on 
date called. 


NORTH DAKOTA 


Williston, N. Dak. 

Bond Offering—Jessie M. Hunt, 
City Auditor, wti receive sealed 
bids until March 18, for the pur- 
chase of $50,000 semi-annual 
storm sewer bonds, to bear not 
exceeding 2%2% interest. These 
bonds were authorized at the 
election held on Feb. 17. 


Camden Township (P.O. R.D. 2, 
Oberlin, Ohio 
Bond Sale — The $10,000 fire 
department bonds offered for sale 
on Feb. 26—v. 165, p. 115—were 
awarded to Ryan, Sutherland & 
Co., of Toledo. Dated March 1, 
1947. Denom. $1,000. These bonds 
are due $2,000 from Nov. 1, 1948 
to 1952. The next highest bidder 
was J. A. White & Co. 


Clinton County (P. O. Wilming- 
ton), Ohio 

Bond Sale — The $690,000 hos- 
pital bonds offered for sale on 
Feb. 27—v. 165, p. 1115 — were 
awarded to Fox, Reusch & Co., of 
Cincinnati, as 1%4s, at a price of 
102.03, a basis of about 1.525%. 
Dated Dec. 15, 1946. Denom. $1,- 
000. These bonds are due semi- 
annually on June 15 and Dec. 15 
from 1948 to 1967, incl. The next 
highest bidder was J. A. White & 
Co., for 154s, at a price of 101.881. 


Cridersville, Ohio 

Bond Sale—The $7,000 fire de- 
partment bonds offered March 1 
—v. 165, p. 1115—were awarded 
to the Home Bank of Gridersville, 
dated Jan. 1, 1947 and due $350 
on April 1 and Oct. 1 from 1948 
to 1957 incl. Second high bid was 
submitted by J. A. White & Co. 
of Cincinnati. 


Fairport (P. O. Fairport Harbor), 
Ohio 

Bond Offering—Pearl L. Cad- 
well, Village Clerk, will receive 
sealed bids until 8 p.m. on March 
18, for the purchase of $5,000 3% 
fire apparatus bonds. Dated April 
1, 1947. Denom. $1,009. These 
bonds are due $1,000 from Nov. 1, 
1948 to 1952. Bidders may bid for 
a different rate of interest in a 
multiple of %4 or 1%, A $50 certi- 
fied check, payable to the Village 
Treasurer, is required. 


Franklin County (P. O. Columbus), 
Ohio 

Bond Offering — G. Ernest Lit- 
tle, Clerk of the Board of County 
Commissioners, will receive sealed 
bids until 10 a.m. on March 14, 
for the purchase of the following 
bonds amounting to $900,000, to 
bear not exceeding 3% interest: 


$300,000 veterans’ memorial, sec- 
ond series bonds. Due $7,000 
March and Sept. 1, 1948 to 
1961, and $7,000 March and 
$6,000 Sept. 1, 1962 to 1969. 

550,000 children’s home, second 
series bonds. Due _ $12,000 
March and $11,000 Sept. 1, 
1948 to 1969, and $11,000 
March and Sept. 1, 1970 and 
1971. 

50,000 court house, first series 
bonds. Due $2,000 March and 
Sept. 1, 1948, and $1,000 March 
and Sept. 1, 1949 to 1971. 


Dated March 1, 1947. Denom. 
$1,000. Rate of interest to be in 
multiples of %4 of 1%. Principal 
and interest (M-S) payable at the 
County Treasurer’s office. Pur- 
chaser must pay charges, if any, 
for delivery outside the City of 
Columbus. A certified check for 
1% of the par value of all the 
bonds bid for, payable to the 
Board of County Commissioners, 
is required. 


Geneva Local School District, Ohio 

Bond Sale — The _ $135,000 
building bonds offered for sale 
on Feb. 27—v. 165, p. 587—were 
awarded to Stranahan Harris & 
Co,. Inc.,, of Toledo, as 2s, at a 
price of 101.096, a basis of about 
1.885%. Dated Jan. 1, 1947. 
Denoms. $1,000 and $750. These 





bonds are due $6,750 from Sept. 1, 
1948 to 1967. The next highest 
bidder was J. A. White & Co., for 
2s, at a price of 100.923: 


Hamilton City Sch. Dist. (P. O. 
Hamilton), Ohio 

Bond Sale—The $4,290,000 134% 
construction bonds offered for 
sale on March 4—v. 165, p. 987— 
were awarded to a_ syndicate 
composed of the First National 
Bank, the Harris Trust & Savings 
Bank, both of Chicago, Glore, 
Forgan & Co., of New York, the 
Wisconsin Co. of Milwaukee, Cof- 
fin & Burr, of New York, the 
Commerce Union Bank of Nash- 
ville, Graham, Parsons & Co., the 
Milwaukee Co., of Milwaukee, the 


Illinois Co., Martin, Burns & 
Corbett, both of Chicago, and 
Watling, Lerchen & Co. of 


Detroit, as 154s, at a price of 100.- 
2002, a basis of about 1.73%. 
Dated March 15, 1947. Due on 
June and Dec. 1, in 1948 to 1970, 
inclusive. Interest payable J-D. 

Runner-up in the bidding was 
a group headed by the National 
City Bank of New York, offering 
100.095 for 134s, while third high 
was the offer of Halsey, Stuart & 
Co., and associates, a bid of 101.- 
937 for 2% bonds. 


Harpersfield Local Sch. Dist. (P. O. 
Rock Creek, R. F. D.), Ohio 
Bond Offering—E. A. Spafford, 
Clerk of the Board of Education, 
will receive sealed bids until 8 
p.m. (EST), on March 13, for the 
purchase of $20,000 school bonds, 
to bear not exceeding 6% inter- 
est. Dated Jan. 1, 1947. Denom- 
ination $1,000. These bonds are 
due $2,000 from Sept. 1, 1948 to 
1957. Principal and interest pay- 
able at the Geneva Savings & 
Trust Co., Geneva. A certified 
check for 1% of the amount of the 
bonds bid for, payable to the 
Board of Education, is required. 


Hicksvilie, Ohio 

Bond Sale—The $18,000 water 
works extension bonds offered for 
sale on March 1—v. 165, p. 987— 
were awarded to J. A. White & 
Co., of Cincinnati, as 1%s, at a 
price of 100.702, a basis of about 
1.36%. Dated March 1, 1947. De- 
nomination $1,000. These bonds 
are due $1,000 on March and Sept. 
1, from 1948 to 1956, inclusive. 
The next highest bidder was 
Ryan, Sutherland & Co., for 14s, 
at a price of 100.594. 


Howland Township Local Sch. Dist. 
(P.O. R.D. No. 4, North Road, 
Warren), Ohio 

Bond Sale—The $500,000 build- 
ing bonds offered for sale on 
March 1—v. 165, p. 1115—were 
awarded to McDonald & Co., of 
Cleveland, as 2s, at a price of 
101.592, a basis of about 1.785%. 
Dated Jan. 1, 1947. Denomination 
$1,000. These bonds are due April 
and Oct. 1, from 1948 to 1962, in- 
clusive. The next highest bidder 
was Braun, Bosworth & Co., Inc., 
for 2s, at a price of 100.752. 


Jackson, German, St. Marys and 
Noble Twps., Joint Twp. 
Hospital District 
(P. O. St. Marys), Ohio 
Bond Offering—Fred Bockrath, 
Secretary of the Board of Trus- 
tees, will receive sealed bids until 
noon on March 17, for the pur- 
chase of $500,000 212% hospital 
coupon bonds. Dated Jan. 1, 1947. 
Denomination $1,000. These bonds 
are due $12,000 May and $13,000 
Nov. 1, in 1948 to 1967. Principal 
and interest payable at the Home 
Banking Co., St. Marys. Bidders 
may bid for a different rate of in- 
terest in multiples of %4 of 1%. 
A certified check for $5,000, pay- 
able to the Joint Township Hos- 

pital District, is required. 


Jefferson Township Local Sch. Dist. 
(P. O. Bowersville), Ohio 

Bond Sale—The $139,000 im- 
provement bonds offered for sale 
on March 1—v. 165, p. 858—were 
awarded to J. A. White & Co., of 
Cincinnati, as 2s, at a’ price of 
102.056, a basis of about 1.80%. 
Dated Jan. 15, 1947. Denomina- 
tion $1,000. These bonds are due 
$4,000 April and $3,000 on Oct. 
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15, in 1948, and $3,000.on April! 


and Oct. 15, in 1949 to 1970. The 
next highest bidder was Brown- 
ing & Co., for 2s, at a price of 
101.115. 


Lyndhurst and South Euclid Sch. 
Dist. (P. O. South Euclid), 
Ohio 

Bond Offering—Gail O. Sheats, 
Clerk of the Board of Education, 
will receive sealed bids until 8 
p.m. (EST), on March 18, for the 
purchase of $916,000 school bonds, 
to bear not exceeding 2%4,% in- 
terest. Dated April 1, 1947. De- 
nomination $1,000. These bonds 
are due $19,000 on June and Dec. 
15, in 1948 and 1949, and $20,000 
on June and Dec. 15, in 1950 to 
1970. Bidders to name the rate of 
interest in multiples of ™% of 1%. 
Principal and interest payable at 
the Cleveland Trust Co., Cleve- 
land. The approving opinion of 
Squire, Sanders & Dempsey, of 
Cleveland, will be furnished. A 
certified check for $9,200, payable 
to the District, is required. 


Mansfield City School District, 


Ohio 
Bond Sale — The _ $2,011,000 
school unlimited tax bonds of- 
fered for sale on Feb. 27—v. 165, 
p. 987—were awarded to a syndi- 
cate composed of the Northern 
Trust Co., of Chicago, Harriman 
Ripley & Co., Inc., Stranahan, 
Harris & Co., Inc., of Toledo, Mc- 
Donald & Co., of Cleveland, Field, 
Richards & Co., of Cincinnati, 
Ryan, Sutherland & Co, of 
Toledo, First Cleveland Corp., of 
Cleveland, Fox, Reusch & Co., of 
Cincinnati, and the Mansfield 
Savings Trust National Bank, of 
Mansfield, as 134s, at a price of 
100.689, a basis of about 1.675%. 
Dated April 1, 1947. Denomina- 
tion $1,000. These bonds are due 
on April and Oct. 1, in 1948 to 
1967. Interest payable A-O. 
Among other bids were two of- 
fers for 1%4s, as follows: 
Price 
Bidder Bid 
Braun, Bosworth & Co., Inc., 
Mercantile-Commerce Bank 
& Trust Co., St. Louis, 
Fahey, Clark & Co., 
Ball, Burge & Co. 
William Blair & Co., 
Ohio Co. of Columbus, 
Merrill, Turben & Co., 
Wm. J. Mericka & Co., Inc., 
and 
Farmers Savings & Trust 
Co., Mansfield, jointly__100.455 
Halsey, Stuart & Co., 
Blair & Co., Inc., 
Otis & Co., 
First of Michigan Corp., 
C. F. Childs & Co., 
Hornblower & Weeks, and 
Mullaney, Ross & Co., 
SORNEEY | biccdatawdbdaoes 100.257 


Ravenna, Ohio 

Bonds Authorized—An ordi- 
nance is said to have been passed 
by the City Council recently, 
calling for the issuance of the 
$20,000 fire equipment bonds ap- 
proved by the voters last Novem- 
ber. 


Shelby City School District, Ohio 
Bond Offering — Vera Kuhn, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on March 18, for the purchase of 
$600,000 school bonds, to bear not 
exceeding 212% interest. Dated 
April 1, 1947. Denomination $1,- 
000. These bonds are due $15,- 
000 on April and Oct. 1, in 1948 
to 1967. Principal and interest 
(A-O) payable at the Citizens 
Bank of Shelby. The approving 
opinion of Squire, Sanders & 
Dempsey, of Cleveland, will be 
furnished. A certified check for 
$6,000, payable to the Board of 
Education, is required. 


Springfield City Sch. Dist., Ohio 
Bond Offering—-Mildred L. Hart- 
man, Clerk of Board of Education, 
will receive sealed bids until noon 
on March 25 for the purchase of 
$2,357,000 2% building bonds. 
Dated March 1, 1947. Denomina- 
tion $1,000. Due Dec. 1, as fol- 
lows: $103,000 from 1948 to 1958 
inclusive; $102,000 from 1959 to 
1970 inclusive. Bidder may name 











a dirrerent rate of interest, ex- 
pressed in a mu.tiple of % of 1%. 
Principal and interest «J-D) pay- 
able at the National City Bank of 
New York. A certified check for 
$25,000, payable to order of the 
Board of Education, is required. 
Legal opinion of Squire, Sanders 
& Dempsey, of Cleveland, will be 
anon and paid for by the 
city. 


Strasburg, Ohio 

Bond Offering — Sarah Knecht, 
Village Clerk, will receive sealed 
bids until noon on March 24 for 
the purchase of $6,000 3% fire 
engine and equipment bonds. 
Dated April 1, 1946. Denomina- 
tion $1,000. Due $1,000 on Oct. 
1 from 1947 to 1952 inclusive. 
Bidder may name a different rate 
of interest, expressed in a multi- 
ple of % of 1%. Principal and 
interest (A-O) payable at the Vil- 
lage Treasurer’s office. Bonds are 
payable from unlimited ad valor- 
em taxes and will be approved as 
to legality by Squire, Sanders & 
Dempsey of Cleveland. A certi- 
fied check for $100, payable to 
order of the village, is required. 


Warren City Sch. Dist., Ohio 

Bond Offering—Mabel C. Wolfe, 
Clerk-Treasurer of the Board of 
Education, will receive sealed bids 
until noon (EST) on March 21 for 
the purchase of $48,000 2% school 
bonds. Dated April 1, 1947. De- 
nomination $1,000. Due $4,000 om 
Dec. 1 from 1948 to 1959 inclu- 
sive. Bidder may name a different 
rate of interest, expressed in a 
multiple of % of 1%. Principal 
and interest (J-D) payable at the 
Union Savings & Trust Co., War- 
ren. A certified check for $500, 
payable to order of the Board of 
Education, is required. Legal opin~— 
ion of Squire, Sanders & Dempsey 
of Cleveland, together with print- 
ed bonds, will be furnished the 
purchaser at district’s expense. 


Wooster, Ohio 

Bonds Authorized— The City 
Council has passed an ordinance 
calling for the issuance of $12,- 
000 street parking bonds, to bear 
not exceeding 2'%% interest. 
Dated April 1, 1947. Denomina- 
tion $1,200. These bonds are due 
$1,200 from Oct. 1, 1948 to 1957. 


OKLAHOMA 


Comanche, Okla. 

Bond Sale—The $15,000 bonds 
offered March 4 were awarded te 
R. J. Edwards, Inc. of Oklahoma 
City, as 2s. Sale consisted of: 


$8,000 sewer extension bonds. Due 
$1.000 annually from 1951 to 


1958 incl. 
7,000 water works’ extension 
bonds. Due $1.000 annually 


from 1952 to 1958 incl. 
The bonds were authorized at 
an election on Feb. 13. 


Cushing, Okla. 

Bond Sale—The $200,000 hospi- 
tal bonds offered for sale on Feb. 
28—v. 15, p. 1115—were awarded 
to a syndicate composed of C. 
Edgar Honnold, of Oklahoma City, 
First National Bank and the 
Farmers National Bank, both o£ 
Cushing, at a price of 100.002, 
a net interest cost of 1.7327%. 
The bonds are due serially as fol- 
lows: $11,000 from 1950 to 1966 
inclusive, and $13,000 in 1967. The- 
next highest bidder was Calvert 
& Canfield, at a price of 100.006, 
a net interest cost of 1.7775%. 


Fort Cobb School District, Okla. 

Bond Sale—The $16,000 build- 
ing bonds offered for sale on Feb. 
25, were awarded to the Liberty 
National Bank, of Oklahoma City, 
at a net interest cost of about 
1.52%. These bonds are due $2,- 
500 in 1950 to 1954, and $3,500 
in 1955. The next highest bid was 
for a net interest cost of 1.45%. 


Marlow, Okla. 

Bond Offering—W. C. Moore, 
City Clerk, will receive sealed 
bids until 4 p.m. on March 10, 
for the purchase of $40,000 water 
works system bonds. These bonds 
are due $2,500 in 1950 to 1965. 
The bonds will be awarded to 
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the bidder offering the lowest rate 
of interest and agreeing to pay 
par and accured interest. A cer- 
tified cueck for 2% of the amount 
bid, is required. 


Noble County, Marland Indepen- 
dent Joint Cons. Sch. Dist. 
No. 2 (P. O. Marland), 
Okla. 

Bond Offering—A. J. Jueschke, 
Clerk of the Board of Education, 
will receive sealed bids until 2 
p.m. on March 10, for the pur- 
chase ot $/,000 transportation 
equipment bonds. These bonds 
are due $2,000 in 1950 to 1952, and 
1,000 in tivo’. A certified check 
for 2% of the amount bid, is re- 

quired. 


Okarche, Okla. 

Bond Sate—ine 4$40,U00 hospi- 
tal bonds offered for sale on Feb. 
26—v. 165, p. 115—-were awarded 
to the First Bank of Okarche, at 
a net interest cost of about 2.26%. 
These bonds are due in 1950 to 
1969, inclusive. The next highest 
bidder was R. J. Edwards, Inc., 
at a net interest cost of 2.27%. 


Ponca City, Okla. 

Bond Offering—Sealed bids will 
be received until 7 p.m. on March 
10, by C. E. Norton, City Clerk, 
for the purchase of the following 
bonds totaling $244,000: 
$150,000 hospital bonds. Due $7,- 

000 in 1951 to 1971, and $3,- 
000 in 1972. 

94,000 hospital bonds. Due $4,000 
in 1950 in 1950 to 1971, and 
$6,000 in 1972. 

The bonds will be awarded to 
the bidder offering the lowest rate 
of interest and agreeing to pay 
par and accrued interest. A cer- 
tified check for 2% of the amount 
bid is required. 


Yale, Okla. 

Bond Election — An issue of 
$45,000 electric light system bonds 
was submitted to the voters at the 
election held on March 5. 


Clackamas County Sch. Dist. No. 
86 (P. O. Canby), Ore. 

Bond Sale—The $40,000 school 
bonds offered for sale on Feb. 28, 
were awarded to the Canby 
Union Bank, as 1s, at a price of 
100.558, a basis of about 0.94%. 
Interest payable M-S. The next 
highest bidder was the First Na- 
tional Bank, Portland, for 1%4s, at 
a price of 100.259%. 


Bonds Offered — The District 
Clerk received sealed bids until 
8 p.m. on Feb. 28, for the pur- 
chase of $40,000 school bonds, at 
not exceeding 6% interest. Dated 
March 1, 1947. These bonds are 
due March 1, as follows: $14,000 
in 1948 and 1949, and $12,000 in 
1950. Principal and interest pay- 
able at the County Treasurer’s 
office or at the fiscal agency of 
the State in New York City. 


Marion County, Four Corners 
Rural Fire Protection Dist. 
(P. O. Salem), Ore. 

Bond Offering — The Secretary 
of the Board of Directors will re- 
ceive sealed bids until. 7:30 p.m. 
on March 13 for the purchase of 
$10,000 not to exceed 6% interest 
general obligation bonds. Dated 
April 1, 1947. Due $1,000 on April 
1 from 1948 to 1957 inclusive. 
Principal and interest (A-O) pay- 
able at the Ladd and Bush Salem 
branch of the ‘United States Na- 
tional Bank in Portland. A cer- 
tified check for $250 is required. 
Legality to be approved by Win- 
free, McCulloch, Shuler & Sayre 
of Portland. Issue was authorized 

at an election on Feb. 14. 


Multnomah County, Oak Lodge 
Water Dis. (f O. Milwaukie), 
re. 

Bond Sale—It has been official- 


ly announced that $365,000 water 

reservoir and pipe line construc- 

tion bonds have been sold to the 

United States National Bank, of 

Portland, at a price of par, for 

ee as 2%s, and $168,000 as 
s. 


Oregon (State of ) 

Bills For and Against Utility 
Districts Introduced — Bills have 
been presented to the State leg- 
islature designed to both increase 
and circumscribe operations of 
Public Utility Districts. 


The bills included one group 
backed by the Public Utility Di- 
rectors’ Association and another 
group of three which would pro- 
vide for dissolving P. U. Ds., 
limit their elections to the time 
of general elections, and make 
them get certificates of necessity 
from the public utilities commis- 
sioner before organizing. 

Introduced by Representative J. 
E. Bennett of Portland, the P. U. 
D. association bill would let P. U. 
D. directors issue revenue bonds 
with a vote of the people of the 
district. 

A bill to provide for dissolution 
of public utility districts was 
sponsored by Lane and Douglas 
County delegates and originated 
from the Florence area, where 
there has been a movement to 
dissolve the P. U. D. there. The 
measure provides that a dissolu- 
tion election could be held at the 
same time as a general election 
on petition of 5% of the regis- 
tered voters. 


Washington and Multnomah Coun- 
ties, Union High Sch. Dist. 
No. 10, Joint (P. O. 
Beaverton), Ore. 

Bond Offering — The District 
Clerk will receive sealed bids 
until 8 p. m. on March 13, for the 
purchase of $325,000 school bonds, 
to bear not exceeding 3% interest. 
Dated April 1, 1947. Denomina- 
tion $1,000. These bonds are due 
$25,000 from April 1, 1949 to 1961, 
optional April 1, 1952. Principal 
and interest payable at the fiscal 
agency of the State in New York 
City, or at the County Treasurer’s 
office. The approving opinion of 
Winfree, McCulloch, Shuler & 
Sayre, of Portland, will be fur- 
nished. A certified check for $5,- 
000, is required. 


PENNSYLVANIA 


Allegheny County (P. O. 
Pittsburgh), Pa. 

Bond Offering— Robert G. 
Woodside, County Controller, will 
receive sealed bids until 11 a.m. 
(EST), on March 25, for the pur- 
chase of the following coupon 
bonds aggregating $5,100,000: 
$750,000 series 56, road bonds. 
600,000 series 34, bridge bonds. 
300,000 series 16, park bonds. 

180,000 series 16, public building 


bonds. 

120,000 series 2, lot and block 
bonds. 

600,000 33B series, peoples bridge 
bonds. 

1,200,000 series 55B, peoples 


road bonds. 
1,350,000 series 9B, peoples air- 
port bonds. 


Dated April 1, 1947. Denom- 
ination $1,000. These bonds are 
due $170,000 from April 1, 1948 
to 1977. A single rate of interest 
shall be specified which all of 
the bonds are to bear in a mul- 
tiple of ¥% of 1%. The sale of the 
bonds is subject to the approval 
of the proceedings authorizing 
the bonds by the Department of 
Internal Affairs. The approving 
opinion of Thorp, Bostwiek, Reed 
& Armstrong, of Pittsburgh, that 
the bonds are valid general obli- 

ations of the County, payable 
rom ad valorem taxes levied 
upon all the taxable property 
therein without limitation as to 
rate or amount. A certified check 
for $102,000, payable to the Coun- 
ty, is required. 


Ambler School District, Pa. 

Bond Offering — F. C. Weber, 
District Secretary, will receive 
sealed bids until 8 p.m. on March 
11, for the purchase of $70,000 
building coupon bonds. Dated 
April 1, 1947. Denomination 
$1,000. These bonds are due April 
1, as follows: $3,000 in 1949 to 
1970, and $4,000 in 1971. Regis- 





| terable as to principal only. Bid- 


ders to name the rate of interest 





in a multiple of % of 1%. The 
approving opinion of Townsend, 
Elliott & Munson, of Philadelphia, 
will be ‘furnished. A_ certified 
check for 2% of the face amount 
of the bonds, payable to the Dis- 
trict Treasurer, is required. 


Dunmore, Pa. 

Certificates Authorized — The 
Borough Council is said to have 
passed a resolution calling for the 
issuance of $95,000 4% certificates 
of indebtedness. Dated Feb. 28, 
1947. Due on Dec. 12, 1947. Pay- 
able at the Tradesmen’s National 
Bank & Trust Co., Philadelphia. 


Erie County (P. O. Erie), Pa. 

Proposed Bond Issue— The 
Board of Commissioners are con- 
sidering an issue of $150,000 
bonds to bridge an anticipated 
deficiency in current operating 
costs. 


Freeport, Pa. 

Bonds Authorized—The Borough 
Council is said to have passed on 
final reading an ordinance calling 
for the issuance of $25,000 athletic 
field bonds. 


Glassport School District, Pa. 

Bond Offering—James P. Mur- 
phy, District Secretary, will re- 
ceive sealed bids until 8 p.m. on 
March 17, for the purchase of 
$175,000 school coupon bonds. 
Dated April 1, 1947. Denomina- 
tion $1,000. These bonds are due 
$7,000 April 1, 1949 to 1973. Bid- 
ders to name the rate of interest 
in a multiple of % of 1%. The 
approving opinion of Burgwin, 
Churchill & Ruffin, of Pittsburgh 
that the bonds are valid and gen- 
eral obligations of the School Dis- 
trict, will be furnished the suc- 
cessful bidder. A certified check 
for $3,500, payable to the School 
District, is required. 


Morton, Pa. 

Bond Ordinance Passed—An or- 
dinance was passed on Jan. 20, by 
the Borough Council calling for 
an issue of $10,000 2%,% street 
improvement bonds. Dated Jan. 1, 
1947. Denomination $1,000. These 
bonds are due Jan. 1, as follows: 
$2,000 in 1952 and 1957, and $3,- 
000 in 1962 and 1967. 


Mount Pleasant Twp. (P.O. R. D. 
No. 1, Mount Pleasant), Pa. 

Bond Sale — The $50,000 fund- 
ing bonds offered for sale on 
March 3—v. 165, p. 1243 — were 
awarded to Moore, Leonard & 
Lynch, of Pittsburgh, as 1%s, ata 
price of 100.758, a basis of about 
1.67%. Dated March 15, 1947. Due 
on March 15, in 1948 to 1966, incl. 
Interest payable M-S. Second 
highest bid was that advanced by 
Clover & McGregor, an offer of 
100.998 for 2s. 


Philadelphia, Pa. 

Air Terminal Concession Ordi- 
nance Passed — Philadelphia re- 
cently passed a new air terminal 
concession ordinance under which 
the city will receive at least $1,500 
monthly from operators of airport 
restaurants. 

The American Municipal Asso- 
ciation reports that the ordinance 
applies to both Philadelphia’s air- 
ports and provides that the city 
receive 15%% of the gross res- 
taurant take, or a monthly guar- 
antee of $1,500 whichever is 
higher. 


Providence Township Sch. Dist. 
(P. O. Quarryville), Pa. 
Bond Election—An _ issue of 
$42,000 construction bonds will 
be submitted to the voters at the 
election to be held on March 11. 


West Pattsgrove Township 
(P. O. Stowe). Pa. 

Bond Sale—The $80,000 coupon 
sewer bonds offered March 5— 
v. 165; p. 988—were awarded to 
the National Bank of Pottsdown, 
as 1%¢s, at a price of par. Dated 
June 1, 1947. Due $4.000 on June 
1 from 1949 to 1968 incl. 


SOUTH CAROLINA 


Marion, S. C. 
Bond Election — The following 
bonds amounting to $250,000 will 
be submitted to the voters at the 


l election to be held on March 25: 

$85,000 street and sidewalk im- 
provement bonds. 

62,000 sanitary sewer. bonds. 

53,000 storm sewer installation 
bonds. : 

50,000 swimming pool bonds. 


St. Matthews, S. C. 
Bonds Seld—The $18,000 gener- 
al obligation bonds offered for 
sale on July 26, 1946, were award- 
ed to Hamilton & Co., of Chester, 
as 2%4s, at a price of 100.277. In- 
terest payable J-J. 


SOUTH DAKOTA 


Waubay, S. Dak. 

Bonds Voted—An issue of $90,- 
000 sanitary sewer system bonds 
was authorized at the Feb. 4 elec- 
tion. 


TENNESSEE 
Madison County (P. O. Jackson), 


Tenn. 

Bond Election—At an election 
on May 8 the voters will consider 
the following bond issue propos- 
als: $2,500,000 county roads and 
$500,000 community hospital. 


Nashville, Tenn. 

Bond Offering—W. M. Carr, Jr., 
City Clerk, will receive sealed 
bids until 7:30 p.m. on April 1, 
for the purchase of the following 
coupon bonds totaling $1,585,000: 


$1,500,000 street, alley and sewer 
of 1945 bonds, not exceeding 
3% interest. Dated June l, 
1945. Due June 1, as follows: 
$50,000 in 1950 to 1954, $55,- 
000 in 1955 to 1959, $60,000 
in 1960 to 1964, $65,000 in 
1965 to 1969, and $70,000 in 
1970 to 1974. A _ certified 
check for $30,000, payable to 
the City Treasurer, is re- 
quired. 

85,000 fire department equip- 
ment and improvement bonds, 
not exceeding 3% interest. 
Dated Feb. 1, 1947. Due Feb. 
1, as follows: $10,000 in 1948 
to 1951, and $15,000 in 1952 
to 1954. A certified check for 
$1,700, payable to the City 
Treasurer, is required. 


Denomination $1,000. Bidders 
are requested to name the rate of 
interest in multiples of 4 of 1%. 
Registerable as to _ principal. 
Principal and interest payable at 
the City Treasurer’s office or 
Guaranty Trust Company, New 
York City. The City will supply 
the approving opinion of Chap- 
man & Cutler, of Chicago. 


Ridgely, Tenn. 

Bond Enabling Acts Passed -— 
The State Legislature has passed 
and forwarded to Governor Mc- 
Cord for approval two enabling 
acts which provide for the issu- 
ance of the following bonds total- 
ing $125,000: $100,000 water and 
sewerage, and $25,000 street im- 
provement bonds. 


Sweetwater, Tenn. 

Bond Sale—The $100,000 mu- 
nicipal building bonds offered for 
sale on Feb. 27—v. 165, p. 1116— 
were awarded to the Commerce 
Union Bank, of Nashville, as 234s. 
Dated Feb. 1, 1947. These bonds 
—~— Feb. 1, in 1950 through 


TEXAS 


Austin, Texas 
Bond Offering—Guiton Morgan, 
City Manager will receive sealed 
bids until 10:30 a.m. on March 20, 
for the purchase of the following 
coupon bonds amounting to $3,- 
320,000, to bear not exceeding 3% 

interest: : 


$30,000 airport hangars and im- 
provement bonds. 
400,000 electric plant and system 


bonds. 

600,000 highway rights-of-way 
bonds. 

30,000 parks, playgrounds and 


recreation bonds. 
580,000 sanitary sewerage sys- 





tem bonds. 
1,250,000 school bonds. 
230,000 street improvement 
yy bonds. 
200,000 water plant and system 
onds. 





— 


Dated April 1, 1947. De 


nomi 
tion $1,000. These bonds re we 
July 1, as follows: $107,099 in 


1951, $110,000 in 1952, $111,000 ; 
1953, $113,000 in 1954. $115,099 
1955, $116,000 in 1956, $118,009 
1957, $121,000 in 1958, $122\99 
1959, $126,000 in 1960, $128,009: 
1961, $131,000 in 1962, $133,000 jn 
1963, $134,000 in 1964, $136,000 j 
1965, $139,000 in 1966, $143,000 i, 
1967, $144,000 in 1968, $147,000 jn 
1969, $149,000 in 1970, $150,000 in 
1971, $153,000 in 1972, $155,000 in 
1973, $158,000 in 1974, and $16| - 
000 in 1975. ; 

Bidders to name the interest 
rate or rates in multiples of ', 
of 1%. Principal and interest pa- 
able at the City Treasurer’s of- 
fice, or at the Chase National 
Bank, New York City. The ap- 
proving opinion of Wood, King 
& Dawson, of New York City, wil] 
be furnished the successful bid- 
der without cost to him. Delivery 
of the bonds will be not later 
than May 1, at the City Treas- 
urer’s office. A certified check for 
$66,400, payable to the City, is re- 
quired. 


Brownsville, Texas 

Bond Offering —J. W. Sloss, 
City Secretary, will receive sealed 
bids until 7:30 p.m. on March 27, 
for the purchase of $1,750,000 3% 
improvement utility revenue cou- 
pon bonds. Dated Feb. 1, 1947, 
Denomination $1,000. These bonds 
are due Feb. 1, as follows: $37,000 
in 1948, $38,000 in 1949, $39,000 
in 1950, $40,000 in 1951, $41,000 
in 1952, $42,000 in 1953, $44,000 
in 1954, $45,000 in 1955, $46,000 
in 1956, $47,000 in 1957, $49,000 
in 1958, $50,000 in 1959, $52,000 
in 1960, $54,000 in 1961, $56,000 
in 1962, $57,000 in 1963, $59,000 
in 1964, $60,000 in 1965, $63,000 
in 1966, $65,000 in 1967, $67,000 
in 1968, $69,000 in 1969, $71,000 
in 1970, $73,000 in 1971, $75,000 
in 1972, $77,000 in 1973, $80,000 
in 1974, $82,000 in 1975, $85,000 
in 1976, and $87,000 in 1977. 
Principal and interest (F-A) pay- 
able at the State Treasurer’s of- 
fice. The approving opinion of the 
Attorney General of Texas, Mc- 
Call, Parkhurst & Crowe, of Dal- 
las, and Vandewater, Sykes & 
Heckler, of New York, will be 
furnished the successful bidder. 
A certified check for $26,250, pay- 
able to the City, is required. 


Callahan County Road Dist. No. 1 
(P. O. Baird), Texas 
Bonds Sold—The $150,000 road 
bonds authorized at an election on 
Jan. 28 have been sold to the 
Columbian Securities Corp. of 
Texas, in San Antonio. 


Center, Texas 
Bond Election Planned—An is- 
sue of $50,000 street improvement 
bonds will be submitted to the 


|voters at the election to be held 


in the near future. 


Cooper, Texas 

Bond Legality Approved — An 
issue of $88,000 412% light and 
power system revenue refunding 
bonds has been approved as to 
legality by Dumas & Huguenin, 
of Dallas. These bonds are dated 
Sept. 1; 1946. 


Devine, Texas __ 
Bonds Voted— The following 
bonds totaling $80,000 were favor- 
ably voted at an election held re- 
cently: $65,000 sewer, and $15,000 
water bonds. 


De Witt County, County. Precinct 
No. 3 (P. O. Cuero), Texas 
Bond Election — An issue of 
$150,000 road bonds will be sub- 
mitted to the voters at the elec- 
tion to be held on March 22. 


Galveston County (P. O. 
Galveston), Texas 

Proposed Election—A bill be- 
fore the State legislature, would 
permit the county to hold an elec- 
tion on the question of issuing 
$10,000,000 bonds to finance 2 
vehicular tunnel beneath the 
Houston Ship Channel. 


Hamilton Independent Sch. Dist» 


Texas 
Bond Sale—The $150,000 school 
building bonds offered for sale 


foll 
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on Feb. 28—v. 165,.p. 1116—were 
awarded to the Hamilton National 
Bank, the Perry National Bank, 
both of Hamilton, the Texas Bank 
& Trust Co., and Hatcher & Co., 
both of Dallas, jointly. Dated Feb. 
15, 1947. Denomination $1,000. 
These boncs are due Feb. 15, from 
1948 to 1977, inclusive. 


Harlingen Indep. Sch. Dist. (P. O. 
Harlingen), Texas 

Bond Offering — Sealed bids 
will be received until 7.30 p.m. on 
March 17, by W. W. Ballard, Sec- 
retary of the Board of Trustees, 
for the purchase of $75,000 coupon 
school house bonds. Interest rate 
is not to exceed 3%, payable A-O. 
Denom. $1,000. Dated April 1, 
1947. Due on April 1, as follows: 
$4,000 in 1948 to 1952, $5,000 in 
1953 to 1957, and $6,000 in 1958 to 
1962. Principal and interest pay- 
able at the Central Hanover Bank 
& Trust Co., New York. The bonds 
will be legally binding general 
obligations of the District and all 
taxable real and personal property 
within which will be subject to 
the levy of ad valorem taxes to 
pay said bonds and interest there- 
on. Bonds will be delivered at 
the office of the Capital National 
Bank, Austin, on or about April 
1, 1947. Unless all bids are re- 
jected, the award will be made to 
the bidder complying with the 
terms of sale and offering to pur- 
chase said bonds at the lowest 
rate of interest, not exceeding the 
rate above specified; provided, 
however, that if two or more bid- 
ders offer to purchase said bonds 
at the same lowest rate of interest, 
then such award will be made to 
the bidder offering the highest 
premium. The approving opinion 
of Chapman & Cutler, of Chicago, 
will be furnished. Enclose a cer- 
tified check for 2% of the amount 
of the bonds bid for, payable to 
the Distict. 


Harrold Independent Sch. Dist., 
Texas 

Bonds Sold—An issue of $100,- 
000 series of 1947, school bonds 
was purchased recently by Wil- 
liam N. Edwards & Co., of Fort 
Worth, and the Dallas Union Trust 
Co., of Dallas, jointly, as 2s, 
2's, and 2%4s, at a price of 100.45. 
Dated Jan. 1, 1947. Legality ap- 
proved by Dumas & Huguenin, of 
Dallas. 


Hidalgo County (P. O. Edinburg), 
Texas 

Bonds and Warrants Called—lIt 

is stated by B. F. McKee, County 

Auditor, that the following bonds 

and warrants are called for pay- 

ment of the State Treasurer’s of- 


fice: 
On April 1 

Road Dist. No. 1 Refunding 
bonds, Series 1941 “B,” Nos. 
118/269. 

Road Dist. No. 3 Refunding 
bonds, Series 1941, Nos. 428/453, 
457/459, 473/477, 479/491, 493, 505, 
506, 516/530. 

Road Dist. No. 7 Refunding 
bonds, Series 1941, Nos. 716-760. 

Road Dist. No. 8 Refunding 
bonds, Series. 1941, Nos. 651/750. 


On April 15 
Road and Bridge Refunding 
ate Series 1944, Nos. 328 to 


Road and Bridge Refunding 
warrants, Series 1944, Nos. 237, 
246, 260/264, 301/305. 


On May 1 
Old Road Dist. No. 1 bonds, 
Series 1916, Nos. 376/387. 


. 


La Porte, Texas 
Proposed Bond Election—Peti- 
tions: to be circulated shortly will 
request the holding of an election 
in March on a proposed issue of 
$200,000 construction bonds. 


Liberty Indep. Sch. Dist. (P. O. 
Liberty), Texas 

Bond Sale — I? is stated by the 
Business Manager that $300,000 
school bonds were sold to Milton 
R. Underwood & Co., of Houston, 
and Rauscher, Pierce & Co., of 
Dallas, jointly, at a price of 100.- 
011, a net interest cost of about 
2.36%, on the bonds divided as 
follows: $181,000 as 2%s, due 





from March 10, 1948 to 1964, the! 
remaining $119,000 as 2%4s, due! 
from March 10, 1965 to 1970. In- 


terest payable M-S. 


Marlin, Texas 
Bonds Voted—An issue of $529,- 
000 water works improvement 
bonds was favorably voted at the 
election held on March 4. 


McAllen Independent Sch. Dist. 
(P. O. McAllen), Texas 

Bond Sale Details—It is now 
officially reported that the $600,- 
000 school house bonds sold to the 
Ranson-Davidson Co., at a net 
interest cost of about 2.86%— 
v. 165, p. 859—-were purchased as 
follows: $372,000 as 3s, due from 
Feb. 1, 1948 to 1964: the remain- 
ing $228,000 as 234s, due from Feb. 
1, 1965 to 1971. Interest payable 
F-A. Dated Feb. 1, 1947. 


Seguin, Texas 
Bond Election—The voters will 
Pass on the issuance of $500,000 
school bonds at an election sched- 
uled for March 11, it is reported. 


Sunray Indep. Sch. Dist. (P. O. 
Sunray), Texas 
Bonds Sold — It is stated by the 
Superintendent of Schools that 
$125,000 construction bonds ap- 
proved by the voters on Feb. 15, 
have been sold. 


Terrell, Texas 

Bond Election—An issue of 
$110,000 various purpose bonds 
will be submitted to the voters 
at an election to be held on April 
1. These bonds were to be sub- 
mitted on March 18, as reported 
in a previous issue. 


Travis County, Water Control and 
Improvement District No. 3 
(P. O. Austin), Texas 

Bond Election — An issue of 
$35,000 water works system bonds 
will be submitted to the voters 
at the election to be held on 
March 15. 


Tyler, Texas 

Bond Sale Details—The $31,000 
airport bonds awarded recently to 
the local banks, as 1%s, at a 
price of 100.16—v. 165, p. 988— 
were sold to the Citizens National 
Bank & Trust Co., Peoples Na- 
tional Bank & Trust Co., and the 
Tyler State Bank & Trust Co., of 
Tyler, jointly, and mature Feb. 1, 
as follows: $4,000 in 1948 to 1951, 
$8,000 in 1952, and $7,000 in 1953. 


UNITED STATES 


United States 
Callable Bond Tables Published 
—Publication is announced of a 
new edition of “Callable Maturity 
Bond Values” with two notable 
improvements. 


The first improvement is in 
carrying coupon rates down as 
low as 1%. Hitherto no published 
tables for this class of bonds have 
gone below a 3% coupon. In re- 
cent years a number of municipal 
issues, especially utility revenue 
bonds, have carried coupons well 
below 3% and have included the 
feature of being callable at a pre- 
mium. These are the first tables 
to apply to these situations. 


The second improvement is in 
showing call prices at quarter- 
point intervals, as against half- 
point intervals in the preceding 
edition. This covers needs for mu- 
nicipals fairly well, but rail and 
utility refunding issues of the past 
few years have sometimes used 
odd eighth call prices not here 
covered. 

Yields are shown at intervals of 
.25 from 0 to 5%. More frequent 
intervals would naturally be de- 
sirable but these tables can read- 
ily be used to find approximate 
yields, and constitute reference 
equipment better than has hither- 
to been available. 


The book is computed and pub- 
lished by Financial Publishing 
Co., Boston. 


States’ Financial Reserves Con- 
tinue to Grow—The wartime 
trend toward increased financial 
reserves of the States continued 
during the 1946 fiscal year, Di- 


on the basis of the first 28 States 
for which figures are available. 

Aggregate balances of their 
general, highway and postwar- 
reserve funds rose by $530 mil- 
lion during the 1946 fiscal year, 
which ended for most States on 
June 30. In these three funds, the 
28 States held total balances of 
$2,207 million, up about one-third 
from fiscal 1945 and nearly double 
the 1944 figure. 

The balances in each of the 
funds at the end of 1946 fiscal 
year, and the percentage of in- 
crease over the previous year, 
were: 


Pe snes funds, $927 million, up 
0, 
Highway funds, $446 million, up 
O, 

Postwar-reserve funds, $834 
million, up 92%. 

Changes in the balances of par- 
ticular funds were greatly in- 
fluenced by the authorized trans- 
fers of large amounts from one 
type of fund to another; other- 
wise a major portion of the total 
increase would have been in the 
general funds rather than in the 
postwar-reserve funds. 

Factors affecting the States’ fi- 
nances in 1946—carried over from 
the war period—were (1) high 
volume of tax collections, reflect- 
ing high levels of. employment, 
production and income, and (2) 
abnormally low rate of capital 
expenditure, with continued post- 
ponement of improvements and 
equipment purchases, due mainly 
to material shortages. 

A 48-State report on 1946 fund 
balances, providing data on un- 
employment compensation and 
sinking funds as well as on the 
three types reported here, will 
be issued soon. 

Two New Cities Join Income 
Tax Ranks—St. Louis and Toledo 
joined Philadelphia and Washing- 
ton in 1946 in imposing city in- 
come taxes. The adoption of an 
income tax by two major cities 
within one year may prove highly 
significant as an indication of one 
of the important sources the 
cities may tap to raise new reve- 
nue sufficient to meet rising costs. 
Income taxes came under consid- 
eration in five other cities, San 
Francisco, Minneapolis, Dearborn, 
Dayton, and Akron. 


New York City in 1934 levied 
an income tax of 15% of the Fed- 
eral tax to meet relief payments. 
Strong protest forced postpone- 
ment, and the tax was finally 
dropped after it had been used to 
win concessions from the Gover- 
nor and State Legislature with 
regard to the imposition of a sales 
tax. 

In 1939 Philadelphia adopted a 
1%% tax on residents, non-resi- 
dents who worked in Philadel- 
phia, and unincorporated busi- 
nesses, professions, etc., either 
conducted by residents or operat- 
ing in the city. The rate was re- 
duced to 1% for businesses in 
1942 and for individuals in 1943. 
The annual yield has averaged 
$21,500,000 and the Philadelphia 
budget has been balanced since 
1941, after 19 consecutive years 
of deficits. 


The Washington, D. C., tax fol- 
lowed in 1940. A graduated net 
income tax was imposed on in- 
dividuals, and a straight 5% tax 
was imposed on the taxable in- 
come of foreign and domestic cor- 
porations derived from sources in 
the District of Columbia. The 
combined yield of these taxes has 
averaged $6,400,000 annually. 

Toledo and St. Louis followed 
Philadelphia’s lead in taxing the 
income earned by resident indi- 
viduals and businesses, and the 
businesses of residents, and by 
non-resident individuals for work 
done in the city, but they broad- 
ened the tax base by including 
corporations. The rate is 1% in 
Toledo and % of 1% in St. Louis. 
Toledo estimates a yield of $3,- 
000,000 to $4,000,000 annually, 
which is earmarked to liquidate 
depression debts, finance capital 
improvements, etc. Only 63.3% of 





rector J. C. Capt of the Bureau 
of the Census reported recently 


the population of the area is sub- 
ject to municipal taxes, and the 


property tax rate is limited by 
the State, so that a new source of 
revenue was badly needed. A ref- 
erendum on April 10 approved the 
tax, and it has been in effect since 
March 1. The St. Louis tax is 
expected to yield $4,000,000 annu- 
ally to pay increased salaries and 
operating expenses. Although a 
petition for an injunction against 
the tax is pending in Circuit Court 
(Carter Carburetor Corp. vs. City 
of St. Louis et al), the tax has 
been operative since Aug. 1. 


VIRGINIA 


Colonial Heights (P. O. 
Petersburg), Va. 

Bond Offering—Fred A. Shep- 
herd, Mayor, will receive sealed 
bids until 8 p.m. on March 31, for 
the purchase of $250,000 water 
supply system bonds, to bear not 
exceeding 6% interest. Dated 
March 1, 1947. Denomination $1,- 
000. These bonds are due March 
1, as follows: $3,000 in 1950 to 
1964, $10,000 in 1965 to 1976, and 
$85,000 in 1977. Principal and in- 
terest (M-S) payable at the Chase 
National Bank, New York City. 
Bidders to name a single rate of 
interest in a multiple of ™ or 
1/10 of 1%. The validity of bonds 
will be approved by Wood, King 
& Dawson, of New York City. A 
certified check for 1% of the par 
value of the bonds, is required. 


WASHINGTON 


Chelan County, Wenatchee Sch. 
Dist. No. 46 (P. O. Wenatchee), 
Washington 

Bond Sale—The $525,000 school 
bonds offered for sale on Feb. 25 
—v. 165, p. 588—were awarded to 
the State. Dated March 1, 1947. 
Denomination $1,000. These bonds 
are due March 1, in 1949 through 
1962. The next highest bidder was 
the National Bank of Commerce, 
Seattle. 


Clallam County Sch. Dist. No. 7 
(P. O. Port Angeles), Wash. 
Bond Sale Details—The $285,000 
school bonds offered for sale on 
Jan. 31, and awarded to the First 
National Bank of Port Angeles 
—v. 165, p. 860—were sold as 1%s, 
at a price of 100.18, a basis of 
about 1.709%. Int. payable J-J. 


Clallam County, Sequim Sch. Dist. 
No. 323 (P. O. Port Angeles), 
Washington 

Price Paid—lIt is now stated by 
the County Treasurer, that the 
$58,000 school bonds sold to the 
First National Bank of Port Ange- 
les, as noted here—v. 165, p. 860— 
were purchased by the said bank 
as 2s, at par. Due on Feb. 1, in 
1949 to 1967. Interest payable 
F-A. The only other bid received 
was an offer of par on 2s, 
tendered by the State of Washing- 
ton. 


Okanogan County Sch. Dist. No. 
122 (P. O. Okanogan), Wash. 
Bond Offering — Sealed bids 

will be received until 10 a.m. on 

March 20, by the County Treasur- 

er, for the purchase of $42,000 

building bonds. Interest rate is 
not to exceed 6%, payable semi- 
annually. These bonds shall run 
for a period of 23 years, and shall 
be payable in the order of their 
issuance, lowest number first, 
beginning the second year after 
date of the issue of said bonds, 
and shall (as near as practicable) 
be in such amounts as_ will, 
together with the interest on all 
outstanding bonds, be met with an 
equal annual tax levy for the pay- 
ment of said bonds and interest. 
Provided that said bonds shall be 
of a denomination of a multiple 
of $100.00, provided further that 
the School District reserves the 
right to pay or redeem said bonds, 
or any of them, at any time after 

2 years from the date thereof. 

Principal and iriterest payable at 

the County Treasurer’s office. 

Purchaser will be required to 

furnish blank bonds and will be 

expected to pay the cost of ex- 
amination of exhibits in connec- 
tion with the issue. 
certified check for 5% of the bid. 


Tacoma, Wash. 


Bond Offering —Lyle Lemley, 





City Controller, will receive 


Enclose a 





sealed bids until 2 p.m. on March 
19, for the purchase of $1,000;000 
general obligation library build- 
ing bonds. 


Wenatchee, Wash. 

Bond Offering—Carl W. Kru- 
egel, City Clerk, will receive 
sealed bids until 7:30 p.m. on 
March 17, for the purchase of $50,- 
000 semi-annual general obliga- 
tion bonds, to bear not exceeding 
3% interest. 


Yakima County Sch. Dist. No. 202 
(P. O. Yakima), Wash. 
Bond Sale Details—The $140,- 
000 school bonds awarded on Jan. 
23 to the National Bank of Com- 
merce and the Pacific Northwest 
Co., both of Seattle, jointly, as 2s, 
at a price of 100.21—v. 165, p. 860 
—mature March 1, as follows: $6,- 
000 in 1949 to 1951, $7,000 in 1952 
to 1959, $8,000 in 1960 to 1965, and 
$9,000 in 1966 and 1967. Bonds 
maturing in 1952 to 1967, are call- 
able on March 1, 1952. Net in- 
come basis of about 1.95%. 


WEST VIRGINIA : 


West Virginia (State of ) 

Airport Assistance Approved — 
The State Supreme Court ruled on 
Feb. 11 that the legisiature was 
fully within its constitutional 
powers in authorizing, in 1945, the 
use of State funds in aiding devel- 
opment of airports by cities and 
counties. The State Auditor, in 
refusing to disburse funds al- 
located by the State Board of 
Aeronautics, contended that such 
a step was a violation of a State 
constitutional amendment prohib- 
iting the State from assuming 
debts and liabilities of its sub- 
divisions. Relative to the auditor’s 
contention, the Supreme Court 
opinion stated as follows: 

“We cannot follow this line of 
reasoning. Admittedly, the Legis- 
lature cannot pay the debts of a 
county or municipality incurred 
in connection with an airport or 
other public improvement; but we 
see no reason why it may not in 
promotion of the public interest 
throughout the State, extend aid 
to such counties and municipali- 
ties, without being held to have 
paid their debts or assumed their 
liabilities. 

“As we view the matter, the 
proposed allocation of funds has 
none of the element of the pay- 
ment or assumption of a debt or 
liability of a county or municipali- 
ty. In our opinion, the Legislature 
was fully within its constitutional 


powers when it appropriated 
money for airport development.” 
WISCONSIN 


Wisconsin (State of ) 

Bonus Bill Introduced—A bill 
providing for distribution of $80,- 
000,000 in 1956 to veterans of 
World War II was introduced in 
the State legislature on Feb. 15. 
The money would come from a 
proposed income tax levy, de- 
signed to produce $8,000,000 an- 
nually for the next ten years. 
Sponsor of the measure stated 
that a 1956 bonus would be su- 
perior to an immediate grant as 
“most of the boys will need it 
more then and it’ll last longer.” 


WYOMING 


Evanston, Wyo. 

Bond Sale — The $60,000 semi- 
annual sewer bonds offered for 
sale on March 3—v. 165, p. 1244— 
were awarded to Ure, Pett & 
Morris, and F. T. Boise, both of 
Salt Lake City, jointly, as 14s, 
at a price of 100.266, according to 
the Town Clerk. Second best bid 


was an offer of 100.309 for 1.60s, 
tendered by the Stockgrowers Na- 
tional Bank of Cheyenne. 


Canada (Dominion of ), Can. 

Bills Sold—An issue of $75,000,- 
000 treasury bills was sold on 
Feb. 27, at an average yield of 
0.399%. Dated Feb. 28, 1947. These 
bills are due May 30, 1947. 


. 
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At the end of many @ rainbow— 


I; you Go to the end of a rainbow, so the fairy tales say, 
you'll find a pot of gold. 
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Of course no grownup believes this. But it’s surprising how 
many people believe what amounts to the same thing. 


That is, many of us have a dreamy notion that somewhere, 
sometime, we'll come upon a good deal of money. We couldn’t 
say exactly how this might happen—but we go along from day 
to day, spending nearly all we make, and believing that 
somehow our financial future will take care of itself. 
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Unfortunately, this sort of rainbow-chasing is much more apt to 
make you wind up behind the eight ball than with a pot of gold. 


When you come right down to it, the only sure-fire way the 
average man can plan financial security for himself and his 
family is through saving—and saving regularly. 


One of the soundest, most convenient ways to save is by buying 
U.S. Savings Bonds through the Payroll Plan. 


These bonds are the safest in the world. When you buy ’em 
through the Payroll Plan, they mount up fast. And in just 10 
years, they pay you $4 back for every $3 you put in. They'll 
come in mighty, mighty handy when the time comes to send your 
kids to college, to buy a house, or to weather a rainy day. 
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So isn’t it just plain common sense to buy every U. S. Savings 
Bond you can possibly afford? You bet it is! 


P.S. You can buy U.S. Savings Bonds at any bank or post office, 
as well as at your place of business. 





SAVE THE EASY WAY...BUY YOUR BONDS THROUGH PAYROLL SAVINGS 


Contributed by this magazine in co-operation 
with the Magazine Publishers of America as a public service. 
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